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Details
Status Registered
Legal form Other
Registered 2003-03-28
Register View on the Charity Commission register
Contact
Address Sir William Borlases Grammar School
West Street
Marlow
SL7 2BR
Phone 01628816570
Email CFO@MARLOWET.ORG
Website www.swhbgs.com
Activities

Objects: IN SIR WILLIAM BORLASE'S GRAMMAR SCHOOL, TO ADVANCE THE EDUCATION OF
PUPILS BY PROVIDING AND ASSISTING IN THE PROVISION OF FACILITIES FOR THE EDUCATION OF
PUPILS AT THE SCHOOL.

Activities: SCHOOL FUND SUPPORTING THE EDUCATION OF CHILDREN BETWEEN 11 - 18 YEARS
OF AGE, ENSURING THAT NO CHILD IS DISADVANTAGED DUE TO A PARENT NOT BEING ABLE TO
FUND PARTICIPATION IN ACTIVITIES. PROVIDING IMPROVEMENTS AND FACILITIES TO THE
SCHOOL CURRICULUM & ENVIRONMENT NOT NORMALLY MET FROM ESFA FUNDING, INCLUDING
IN SUCH AREAS AS SPORTS AND PERFORMING ARTS.

Classification

* How: Makes Grants To Individuals, Provides Human Resources, Provides Buildings/facilities/open Space
* What: Education/training, Amateur Sport

* Who: Children/young People
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Geography

* Buckinghamshire

Finances

Period end Income Expenditure Assets Employees
2024-08-31 £200,354 £743,891 -
2023-08-31 £310,351 £394,740 -
2022-08-31 £477,870 £350,000 -
2021-08-31 £300,690 £70,174 -

2020-08-31 £116,588 £139,525 -
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Chris Ringrose 2025-06-03
Edward Goodall 2025-06-03
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

The Trustees present their annual report together with the financial statements of the Charity for the year 1
September 2023 to 31 August 2024. The Trustees confirm that the Annual Report and financial statements of
the Trust comply with the current statutory requirements, the requirements of the Trust's governing document
and the provisions of the Charities SORP 2019 (FRS 102) and Charities Act 2011.

Objectives and activities
Strategies for achieving objectives

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase’s Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'. '

Achievements and performance
Review of activities

The School Fund is available to be drawn down by Sir Wiliam Borlase's Grammar School to supplement any
pupil whose families need financial assistance to cover the cost of school activities (where contributions may be
sought from parents) which have not been fully covered by the school. It also available to fund ad hoc payments
agreed by the school over the academic year to support educational activities and initiatives and to collect and
distribute monies for the Here & Now fundraising campaign as these continue to arrive.

Investment policy and performance

In accordance with the Trust Deed the Trustees have power to make investments as they see fit.
The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund’s results for the year and its financial position are shown on pages 7 and 8 of these financial
statements.

Financial review
Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the gping
concern basis can be found in the accounting policies.

Reserves policy

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar Schoal. At
the balance sheet date total unrestricted reserves were £360,825 (2023: £769,612). A number of large
infrastructure projects were planned for the academy 400th anniversary in 2024 and Trustees used reserves to
support building projects for which the fundraising has been collected.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Financial position

The year to 31 August 2024 produced an overall deficit of £543,537 (2023: overall deficit of £84,389). incoming
resources were £200,354 (2023: £310,351) and resources expended to support capital projects at Sir William
Borlase's Grammar School were £743,891 (2023: £392,740).

Grant making policy

The school fund policy is that it gives a number of grants of up to £200 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year.

Structure, governance and management
Constitution

The principal object of the charity is to advance the education of pupils by providing and assisting in the provision
of facilities to the school curriculum and environment not normally met from DfE funding including in such areas
as sports and performing arts.

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. Its administration is the responsibility

of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees.

Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund. '

Trustees

The Trustees who served during the year are shown on page 1.

The Board of Trustees comprises a number of Marlow Education Trust Trustees (of which Sir William Borlase's
Grammar School belongs) whose members are appointed, elected and inducted following the academy articles.
Decisions made at Marlow Education Trust meetings are recorded and published following academy procedures
and are a matter of public record.

Plans for future periods

The charity will continue to support the development of onsite facilities, student financial support, additional
educational resources and supplies and any area of spending linked to the school vision.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material
departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees on 16 June 2025 and signed on their behalf by:

\_/) ,/‘CZ)C; i

----------------------------- Fasasnnsnsnsns

Miss S Cooper

?‘%\/
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2024

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
('the Charity")

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2024.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act).

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) in
preference to the Accounting and Reporting by Charities: Statement of Recommended Practice issued on 1 April
2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be reached.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2024

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no ather
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than the
Charity and the Charity’s Trustees as a body, for my work or for this report.

Signed: Dated: 17 June 2025
Carina Ralfs MSci (Hons) PhD FCA
MHA

Building 4

Foundation Park
Roxborough Way
Maidenhead

SL6 3UD
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2024

Unrestricted Restricted Total Total
funds funds funds funds
2024 2024 2024 2023
Note £ £ £ £
Income from:
Donations and legacies 3 120,696 64,592 185,288 310,198
Charitable activities 4 14,971 - 14,971 -
Investments 5 95 - 95 153
Total income 135,762 64,592 200,354 310,351
Expenditure on: ’
Charitable activities 6 544,549 199,342 743,891 394,740
Total expenditure 544,549 199,342 743,891 394,740
Net movement in funds (408,787) (134,750) (543,537) (84,389)
Reconciliation of funds:
Total funds brought forward 769,612 134,750 904,362 988,751
Net movement in funds (408,787) (134,750) (543,537) (84,389)
- 360,825 904,362

Total funds carried forward 360,825

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 16 form part of these financial statements.

<
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

BALANCE SHEET
AS AT 31 AUGUST 2024

2024 2023
Note £ £
Fixed assets
Current assets
Debtors 10 178,338 731,076
Cash at bank and in hand 182,487 177385
360,825 908,461
Creditors: amounts falling due within one
year 11 - (4,099)
Net current assets 360,825 904,362
Total assets less current liabilities 360,825 904,362
Net assets excluding pension asset 360,825 904,362
Total net assets 360,825 904,362
Charity funds
Restricted funds 13 - 134,750
Unrestricted funds 13 360,825 769,612
Total funds 360,825 904,362
e s e p———————— ]

The financial statements were approved and authorised for issue by the Trustees on 16 June 2025 and signed
on their behalf by:

Miss S Cooper

The notes on pages 9 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

General information

The Charity is an unincorporated charity registered in England and Wales (Charity number 1096750). The
address of the principal office is West Street, Marlow, Buckinghamshire, SL7 2BR.

Accounting policies

2.1

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a period
of one year from the date of approval of the financial statements and have concluded that the Charity
has adequate resources to continue in operational existence for the foreseeable future and there are
no material uncertainties about the Charity's ability to continue as a going concern, thus they continue
to adopt the going concern basis of accounting in preparing the financial statements.

Income

All income is recognised once the Charity has entittement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.
Donated facilities are included at the value to the Charity where this can be quantified and a third
party is bearing the cost.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

2,

Accounting policies (continued)

2.4

2.5

2.6

2.7

2.8

2.9

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up of the total of direct costs and shared costs, including support costs
involved in undertaking each activity. Direct costs attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and support costs which are
not attributable to a single activity are apportioned between those activities on a basis consistent with
the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Debtors

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the
amount prepaid.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the ampunt
of the settlement can be estimated reliably.

Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

2.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the Charity.

10

v


cralfs
Typewritten text
10


SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

2,

Accounting policies (continued)

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other

purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted

fund is set out in the naotes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

Income from donations and legacies

Donations

Donations

Income from charitable activities

Income from charitable activities

11

Unrestricted Restricted Total
funds funds funds
2024 2024 2024
£ £ £
120,696 64,592 185,288
Unrestricted Restricted Total
funds funds funds
2023 2023 2023
£ £ £
172,208 137,990 310,198
Unrestricted Total Total
funds funds funds
2024 2024 2023
£ £ £

14,971 14,971 -
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Investment income

Interest receivable

Analysis of expenditure on charitable activities

Summary by fund type

Direct costs

Direct costs

Analysis of expenditure by activities

Direct costs

Total 2023

12

Unrestricted Total Total

funds funds funds

2024 2024 2023

£ £ £

95 95 153
Unrestricted Restricted

funds funds Tatal

2024 2024 2024

£ £ £

544,549 199,342 743,891
Unrestricted Restricted

funds funds Total

2023 2023 2023

£ £ £

2,000 392,740 394,740

Activities

undertaken Total Total

directly funds funds

2024 2024 2023

£ £ £

743,891 743,891 394,740
394,740 394,740
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

10.

11.

12,

Independent examiner's remuneration

Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts

Fees payable to the Charity's independent examiner in respect of:
Accountancy assistance

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2023 - £NIL).

During the year ended 31 August 2024, no Trustee expenses have been incurred (2023 - £NIL).

Debtors

Due within one year
Due from Sir William Borlase's Grammar School (Marlow Education Trust)

Creditors: Amounts falling due within one year

Accruals and deferred income

Financial instruments

Financial assets
Financial assets measured at fair value through income and expenditure

2024 2023

£ £

2,090 2,000

975 -

2024 2023

£ £
178,338 731,076
178,338 731,076
2024 2023

£ £

- 4,099
2024 2023
£ £
182,487 177,385

Financial assets measured at fair value through income and expenditure comprise cash at bank.

13
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September 31 August
2023 Income Expenditure 2024
£ £ £ £
Unrestricted funds
General funds 769,612 135,762 (544,549) 360,825
Restricted funds
Phase 2 134,750 44,592 (179,342) -
Refectory - 20,000 (20,000) -
134,750 64,592 (199,342) -
Total of funds 904,362 200,354 (743,891) 360,825

The purpose of the Phase 2 Restricted Fund is to achieve three objectives. Firstly, to renovate and
improve the school's refectory including increasing the seating and serving capacity, secondly, the
creation of an additional science classroom and lastly, the transforming of the school hall into a Sixth
Form Centre including a sixth form cafe.

14
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

13.

14.

Statement of funds (continued)

Statement of funds - prior year

Balance at Balance at
1 September 31 August
2022 Income  Expenditure 2023
£ £ £ £
Unrestricted funds
General funds 599,251 172,361 (2,000) 769,612
Restricted funds
Phase 2 389,500 137,990 (392,740) 134,750
Total of funds 988,751 310,351 (394,740) 904,362
Analysis of net assets between funds
Analysis of net assets between funds - current period
Unrestricted Total
funds funds
2024 2024
£ £
Current assets 360,825 360,825
Total 360,825 360,825
Analysis of net assets between funds - prior period
Unrestricted Restricted Total
funds funds funds
2023 2023 2023
£ £ £
Current assets 773,711 134,750 908,461
Creditors due within one year (4,099) - (4,099)
769,612 134,750 904,362

Total

15
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2024

15.

16.

Related party transactions

At the year end, included in debtors is a balance of £173,338 (2023: £731,076) owed from Sir William
Borlase's Grammar School, an Academy within Marlow Education Trust where the Trustees collectively
control the Charity.

Controlling party

The Charity is under the collective control of the Trustees of Marlow Education Trust which is a Multi
Academy Trust including Sir William Borlase's Grammar School.

1o o
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees present their annual report together with the financial statements of the Charity for the year 1
September 2022 to 31 August 2023. The Trustees confirm that the Annual Report and financial statements of
the Trust comply with the current statutory requirements, the requirements of the Trust's governing document
and the provisions of the Charities SORP 2019 (FRS 102) and Charities Act 2011.

Objectives and activities
Strategies for achieving objectives

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase’s Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

Achievements and performance
Review of activities

The School Fund is available to be drawn down by Sir Wiliam Borlase's Grammar School to supplement any
pupil whose families need financial assistance to cover the cost of school activities (where contributions may be
sought from parents) which have not been fully covered by the school. It also available to fund ad hoc
payments agreed by the school over the academic year to support educational activities and initiatives and to
collect and distribute monies for the Here & Now fundraising campaign as these continue to arrive.

Investment policy and performance
In accordance with the Trust Deed the Trustees have power to make investments as they see fit.

The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund'’s results for the year and its financial position are shown on pages 6 and 7 of these financial
statements.

Financial review
Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Reserves policy

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were £769,612 (2022: £599,251). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these building projects to which the fundraising has been collected
for.

Financial position

The year to 31 August 2023 produced an overall deficit of £84,389 (2022: overall surplus of £127,870).
Incoming resources were £310,351 (2022: £477,870) and resources expended were £2,000 in unrestricted and
£392,740 to support capital projects at Sir William Borlase's Grammar School (2022: £350,000).

Grant making policy

The school fund policy is that it gives a number of grants of up to £200 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Borlase Scholarships, The Old Borlasian Club and The Wethered Trust.

Structure, governance and management
Constitution

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School.

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. lts administration is the responsibility
of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Sir William Borlase’s Grammar School are the
Trustees. The Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of
the charity in the Trustees’ minutes book. The minimum number of Trustees is three and there is no maximum.
The Trustees may appoint one of their number to be chairperson of their meetings and may at any time remove
that person from office.

Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

Structure, governance and management (continued)

Trustees

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions
made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
matter of public record.

Plans for future periods

The charity will continue to support the development of onsite facilities, student financial support, additional
educational resources and supplies and any area of spending linked to the school development plan.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;
o observe the methods and principles of the Charities SORP (FRS 102);
. make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees on 29 April 2024 and signed on their behalf by:

(i T P T |

Miss S Cooper
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2023

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
("the Charity')

| report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2023.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2023

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Bﬁlﬁm’h Dated: 20 June 2024

B K Silva BA ACA DChA
MHA
Building 4

Foundation Park
Roxborough Way
Maidenhead

SL6 3UD
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2023

Unrestricted Restricted Total Total
funds funds funds funds
2023 2023 2023 2022
Note £ £ £ £
Income from:
Donations and legacies 3 172,208 137,990 310,198 477,624
Investments 4 153 - 153 246
Total income 172,361 137,990 310,351 477,870
Expenditure on:
Charitable activities 5 2,000 392,740 394,740 350,000
Total expenditure 2,000 392,740 394,740 350,000
Net movement in funds 170,361 (254,750) (84,389) 127,870
Reconciliation of funds:
Total funds brought forward 599,251 389,500 988,751 860,881
Net movement in funds 170,361 (254,750) (84,389) 127,870
Total funds carried forward 769,612 134,750 904,362 988,751

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 16 form part of these financial statements.

Page 7



SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

BALANCE SHEET

AS AT 31 AUGUST 2023

Note

Fixed assets

Current assets

Debtors 9
Cash at bank and in hand

Creditors: amounts falling due within one
year 10

Net current assets
Total assets less current liabilities
Net assets excluding pension asset

Total net assets

Charity funds

Restricted funds 12
Unrestricted funds 12
Total funds

731,076
177,385

908,461

(4,099)

2023

904,362

904,362
904,362

904,362

134,750
769,612

904,362

816,759
174,092

990,851

(2,100)

2022

988,751

988,751
988,751

988,751

389,500
599,251

988,751

The financial statements were approved and authorised for issue by the Trustees on 29 April 2024 and signed

on their behalf by:

T ops

Miss S Cooper

The notes on pages 9 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

General information

The Charity is an unincorporated charity registered in England and Wales (Charity number 1096750). The
address of the principal office is West Street, Marlow, Buckinghamshire, SL7 2BR.

Accounting policies

21

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements and have concluded that the
Charity has adequate resources to continue in operational existence for the foreseeable future and
there are no material uncertainties about the Charity's ability to continue as a going concern, thus
they continue to adopt the going concern basis of accounting in preparing the financial statements.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.
Donated facilities are included at the value to the Charity where this can be quantified and a third
party is bearing the cost.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

2,

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

2.9

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

Debtors

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the
amount prepaid.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

Financial instruments
The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

2. Accounting policies (continued)

2.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the Charity.

2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies
Unrestricted Restricted Total
funds funds funds
2023 2023 2023
£ £ £
Donations 172,208 137,990 310,198
Unrestricted Restricted Total
funds funds funds
2022 2022 2022
£ £ £
Donations 217,124 260,500 477,624

4, Investment income

Unrestricted Total Total
funds funds funds
2023 2023 2022
£ £ £
Interest receivable 153 153 246
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted Restricted

funds funds Total
2023 2023 2023
£ £ £
Direct costs 2,000 392,740 394,740
Unrestricted
funds Total
2022 2022
£ £
Direct costs 350,000 350,000
Analysis of expenditure by activities
Activities
undertaken Total Total
directly funds funds
2023 2023 2022
£ £ £
Direct costs 394,740 394,740 350,000
Total 2022 350,000 350,000
Independent examiner's remuneration
2023 2022
£ £

Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 2,000 2,100
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

10.

1.

Trustees' remuneration and expenses
During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 31 August 2023, no Trustee expenses have been incurred (2022 - £NIL).

Debtors
2023 2022
£ £
Due within one year
Due from Sir William Borlase's Grammar School (Marlow Education Trust) 731,076 816,759
731,076 816,759
Creditors: Amounts falling due within one year
2023 2022
£ £
Accruals and deferred income 4,099 2,100
Financial instruments
2023 2022
£ £
Financial assets
Financial assets measured at fair value through income and expenditure 177,385 174,092

Financial assets measured at fair value through income and expenditure comprise cash at bank.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

12,

Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September 31 August
2022 Income Expenditure 2023
£ £ £ £

Unrestricted funds
General funds 599,251 172,361 (2,000) 769,612

Restricted funds

Phase 2 389,500 137,990 (392,740) 134,750
Total of funds 988,751 310,351 (394,740) 904,362

The purpose of the Phase 2 Restricted Fund is to achieve three objectives.

Firstly, to renovate and

improve the school's refectory including increasing the seating and serving capacity, secondly, the
creation of an additional science classroom and lastly, the transforming of the school hall into a Sixth

Form Centre including a sixth form cafe.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

12,

13.

Statement of funds (continued)

Statement of funds - prior year

Balance at Balance at
1 September 31 August
2021 Income Expenditure 2022
£ £ £ £
Unrestricted funds
General funds 731,881 217,370 (350,000) 599,251
Restricted funds
Phase 2 129,000 260,500 - 389,500
Total of funds 860,881 477,870 (350,000) 988,751
Analysis of net assets between funds
Analysis of net assets between funds - current year
Unrestricted Restricted Total
funds funds funds
2023 2023 2023
£ £ £
Current assets 773,711 134,750 908,461
Creditors due within one year (4,099) - (4,099)
Total 769,612 134,750 904,362
Analysis of net assets between funds - prior year
Unrestricted Restricted Total
funds funds funds
2022 2022 2022
£ £ £
Current assets 601,351 389,500 990,851
Creditors due within one year (2,100) - (2,100)
599,251 389,500 988,751

Total
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

14.

15.

Related party transactions

At the year end, included in debtors is a balance of £731,076 (2022: £816,759) owed from Sir William
Borlase's Grammar School, an Academy within Marlow Education Trust where the Trustees collectively
control the Charity.

Controlling party

The Charity is under the collective control of the Trustees of Marlow Education Trust which is a Multi
Academy Trust including Sir William Borlase's Grammar School.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees present their annual report together with the financial statements of the Sir William Borlase's
Grammar School Fund for the year ended 1 September 2021 to 31 August 2022. The Trustees confirm that the
Annual Report and financial statements of the Trust comply with the current statutory requirements, the

requirements of the Trust's governing document and the provisions of the Charities SORP 2019 (FRS 102) and
Charities Act 2011.

Objectives and activities

Strategies for achieving objectives

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase's Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'".

Achievements and performance

Review of activities

The School Fund continues to be used for supporting pupils whose families need financial assistance to cover
the cost of school activities where contributions may be sought from parents; contributing to a range of ad hoc
payments agreed by the school over the academic year; and to collect and distribute monies for the Here & Now
fundraising campaign as these continue to arrive,

Funds were used o assist several families with the cost of school activities. Here & Now funds were used to
support the school in providing educational support to students.

Investment policy and performance
In accordance with the Trust Deed the Trustees have power to make investments as they see fit.
The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks,

The School Fund's results for the year and its financial position are shown on pages 8 and 9 of these financial
statements.

Financial review

Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

Reserves policy

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were £599,351 (2021: £731,881). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these should there be funding shortfalls.

Financial position

The year to 31' August 2022 produced an overall surplus of £127,870 (2021: £230,516). Incoming resources
were £477,970 (2021: £300,690) and resources expended were £350,000 (2021: £70,174).
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Grant making policy

The school fund policy is that it gives a number of grants of up to £200 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Berlase Scholarships, The Old Borlasian Club and The Wethered Trust.

Structure, governance and management
Constitution

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School. -

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750,

The Declaration of Trust Deed govems the activities of the charitable trust. Its administration is the responsibility
of the Govemning Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Marlow Education Trust are the Trustees. The
Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of the charity in
the Trustees' minutes book. The minimum number of Trustees is three and there is no maximum. The Trustees
may appoint one of their number to be chairperson of their meetings and may at any time remove that person
from office.

Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.

Trustees

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions

made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
matter of public record.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Plans for future periods

The charity will continue to support the development of onsite facilities including the development of the facilities
for the support of school rowing.

Approved by order of the members of the board of Trustees and signed on their behalf by:

r ugmd ........................
Chair of Trustees
Date:
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that pericd. In preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;

observe the methods and principles of the Charities SORP (FRS 102);

make judgments and accounting estimates that are reasonable and prudent;

state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

o ¢ o o

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on its behalf by:

g

----------------------------------------

ug
Chair of Trustees
Date:

Page 5



SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

Independent Examiner's Report to the Trustees of Sir Willlam Borlase's Grammar School Fund
('the Charity’)

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2022,

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (‘the 2011 Act').

| report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because | am a member
of ACCA, which is one of the listed bodies.

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

| understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

| have completed my examination. |1 confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the Charity's
Trustees those matters | am required to state to them in an Independent examiner’s report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated:
Darren O'Connor BSc (Hons) FCCA ACA

James Cowper Kreston Audit
Reading Bridge House

George Strest

Reading

Berkshire

RG1 8LS
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Restricted Unrestricted Total Total
funds funds funds funds
2022 2022 2022 2021
Note £ £ £ £
Income from:
Donations and legacies 2 260,500 217,124 477,624 300,548
Investments 3 - 246 246 142
Total income 260,500 217,370 477,870 300,690
Expenditure on:
Charitable activities 4 - 350,000 350,000 70,174
Total expenditure - 350,000 350,000 70,174
Net movement in funds 260,500 (132,630) 127,870 230,516
Reconciliation of funds:
Total funds brought forward 129,000 731,881 860,881 630,365
Net movement in funds 260,500 (132,630) 127,870 230,516
Total funds carried forward 389,500 599,251 988,751 860,881

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 10 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

BALANCE SHEET
AS AT 31 AUGUST 2022

2022 2021
Note £ £
Current assets
Debtors 8 816,759 705,345
Cash at bank and in hand 174,092 157,536
990,851 862,881
Creditors: amounts falling due within ane
year 9 (2,100) (2,000)
Net current assets 988,751 860,881
Total assets less current liabilities 988,751 860,881
Net assets excluding pension asset 988,751 860,881
Total net assets 988,751 860,881
Charity funds
Restricted funds 10 389,500 129,000
Unrestricted funds 10 599,251 731,881

Total funds 988,751 860,881

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

uguid
Chair of Trustees
Date:

The notes on pages 10 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies

1.1

1.2

1.3

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011,

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements.

Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs, including
support costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support
costs which are not attributable to a single activity are apportioned between those activities on a
basis consistent with the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.
Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies (continued)

1.6 Debtors
Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

1.7 Cash at bank and in hand
Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account,

1.8 Llabilities and provisions
Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settiement, and the amount
of the settlement can be estimated reliably.
Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

- Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific fo the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

1.9 Financial instruments
The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at amortised cost using the effective interest method.

1.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities, No amount is included in the Statement of Financial Activities for the value of this donated
resource to the charity.

1.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Income from donations and legacles

Restricted  Unrestricte Total Total
funds d funds funds funds
2022 2022 2022 2021
£ £ £ £
Donations 260,500 217,124 477,624 300,548
Total 2021 195,075 105,473 300,548
Investment income
Unrestricte Total Total
d funds funds funds
2022 2022 2021
£ £ £
Deposit account income 246 246 142

Total 2021 142 142

Analysis of expenditure on charitable activities

Summary by fund type
Restricted  Unrestricte
funds d funds Total Total
2022 2022 2022 2021
£ £ £ £
Direct costs - 350,000 350,000 70,174
Total 2021 69,062 1,112 70,174
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Analysis of expenditure by activities

Activities
undertaken Total Total
directly funds funds
2022 2022 2021
£ £ £
Direct costs 350,000 350,000 70,174
Total 2021 70,174 70,174
Independent examiner's remuneration
2022 2021
£ £
Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 2,100 2,000

Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2021 - £NIL).

During the year ended 31 August 2022, no Trustee expenses have been incurred (2021 - £NIL).

Debtors
2022 2021
£ £
Due within one year
Due from Sir William Borlase's Grammar School 816,759 705,345
(Academy part of Marlow Education Trust)
Creditors: Amounts falling due within one year
2022 2021
£ £
2,000

Accruals 2,100
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022
Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September 31 August
2021 Income Expenditure 2022
£ £ £ £

Unrestricted funds
General funds 731,881 217,370 {350,000) 599,251

Restricted funds

Phase 2 129,000 260,500 - 389,500
Total of funds 860,881 477,870 {350,000) 988,751

Restricted Other Funds - represents donations and fundraising income which is for restricted use as
stipulated by the donor.

Statement of funds - prior year

Balance at Balance at
1 September 31 August
2020 Income Expenditure 2021
£ £ £ £
Unrestricted funds
General funds 627,378 105,615 (1,112) 731,881
Restricted funds
Fitness for all 1,369 66,075 (67,444) -
Covid-19 986 - (986) -
Leavers bench 632 - (632) -
Phase 2 - 129,000 - 129,000
2,987 195,075 (69,062) 129,000
Total of funds 630,365 300,690 (70,174) 860,881
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1.

Summary of funds

General funds
Restricted funds

General funds
Restricted funds

SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Summary of funds - current year

Summary of funds - prior year

Balance at 1 Balance at
September 31 August
2021 Income Expenditure 2022
£ £ £ £
731,881 217,370 (350,000) 599,251
129,000 260,500 - 389,500
860,881 477,870 (350,000) 988,751
Balance at Balance at
1 September 31 August
2020 Income Expenditure 2021
£ £ £ £
627,378 105,615 (1,112) 731,881
2,987 195,075 (69,062) 129,000
(70,174) 860,881

630,365 300,690
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12.

13.

14.

SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022
Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted  Unrestricte Total
funds d funds funds
2022 2022 2022
£ £ £
Current assets 389,500 601,351 990,851
Creditors due within one year - (2,100) (2,100)
Total 389,500 599,251 988,751
Analysis of net assets between funds - prior year
Restricted  Unrestricted Total
funds funds funds
2021 2021 2021
£ £ £
Current assets 129,000 733,881 862,881
Creditors due within one year - (2,000) (2,000)

Total 129,000 731,881

Related party transactions

860,881

At the year end, included in debtors is a balance of £816,759 (2021: £705,345) owed from Sir William
Borlase's Grammar School, an Academy within the Marlow Education Trust where the Trustees

collectively control the charity.

Controlling party

The charity is under the collective control of the Trustees of Marlow Education Trust which is a muliti

academy trust including Sir William Borlase's Grammar School.
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SIRWILLIANMBORY ASE'™S GRAMMAR: SCHOOL. FIND

TRFSTEES REPORT
FORRTHEYEAR ENDEEF 31 AUGUST 2021

The Trustees present: their annual report: togsitrer with: the financiad statements of the: 8i- Willlam Borlase's
Grammar SehootFund!ifor the:year ended T September 2026 to 31 August 2021, The:Trustees corfismmthat:the
Annual Report and financiak stalements: of the Trust: camply with: the cument statutory- requirements; the
requirements of the-Trust's. governing documant.and the provisians of the. Charities: SORP 2019 (FRB . 102) and
CharittgssAct:2011.

Objectives.andiactivitiess

Strategiessfor-achieving objpctives

The Trust Fund has besn established to aid in-thie:advancement: ofieducaties at: Sir William Barfage's:Grammar
Schoolby way of agsisting in the: provister of faciities forthe pupils. it.alse: supports pupiis that regere:financiah
assistanca foreducational supplles. tripys ar sehool activities,

I getting objectives and planning for activities, the Trustees have:given dus cansideratiomtu: general guidance-
publisheg by the: Chartty Commission relatingto:public banefit; inctuding the guidénce "Publiczbenefit: running a.
charity (PBZY.

Achievements andipsrfermances

Review of‘activities

The Sehoal Fund continues to be:used for supperting pupils whose-famities-need financhat assistance to caver
the costiofischool activities:where contributions may. be sswaght: fronm parents; contribuiing:tora:range: of ad hae:
payments agreed by the-schaahioverthe académic year; and to collect and distribute monies forthe Here:& Now
fundraising campaign as these contistua to arrive:.

Funds were:used:to assist several: families: with the-cost of school actlvities, Here & Now funds were: usedito:
supportithe:sehoobin providing educationat support to students.

Investment:poliby-and performancs
tn accordance with the Trust Dead the Trustees have: power to make-investments as they. see-fit.
The Trustess:dosnot-currently-intend tainvest the-funds of the: Trust:other than ih depaesits with-approved banks.

The Sehool Fund’s results for the:year and its finaneial position are shown on pages 7 and 8 of these financial
statementa,

Financlal raview

Going concerry

After making appropriate enquirtes;. the: Trustees have- aireasonable expestation that the charity-has adequate:
resources:to.continueimoperationat existenee-for the:foreseeable: future: For this reasen, they cantinue ta adopt
the geingiconcermn basis in preparingithe fimgncial statements. Furtherdetails regarding the:adoption ofithe-going:
concern-basigcan be found:in the accounting polieies.

Reserves pollcy

The Trustess hold resesves to suppart future pravigion of fadilities for St William Borfase's Grammar Schook. At
the balamee: sheet date total unrestiictedd reserves were £080,881 (2020: £630,385). A. number of large
infrastructure: projects are:planned as the academy, approaches its 400k anniversany in 2024 and Trustees are:
holding:the above:reserves readyio support these shaulifithere be funding shortfalls. '
Firanulaliposititry

The-year to 31 Augusti 2021 produced an averall surpius of £230,516:(2020: averall deficitiof £22,937). Incoming
resewrces:were £300,690:(2020: £116,588§ andiresources expanded ware £70,1741(2020::£139,525).
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SR VHLLIAM BORTASE' S GRAMMAR SCHOQL FUND

TRUSTEES' REFORT (CONTIRUED)
FORE THEE YEAR ERDED 31 AUGUST 2021

Grant'making: potiey

The sehoakifund palicy. is:that it glves a number of grants o up:to:2200 to pupilé as sports:and arts awards. The
level ofithese ls dependentiuponithe avattabitity of funds: In-amy given year. The funds for this are provided. by
Borlase Scholarshipss. The:Old Berlasian Club and The Wathered Trust

Structure; governance and management
Canstitutiom

The principal ahjget of the charity is:to advance-the edueation of pupils: by providing and: assisting in the:provision
of faeitities forthe education af: puplls atiSik Willlam: Barlasels Grammar School.

Sir-Wiliam Borlass's Grammar School Fund Issan-unincorpareted: Trusti Fund which was registered as a charity
in the:UnfediKingdam on 28:March 2003 under number-1096750,.

The Declaratiore of: Trust: Deed governs:the activities:of the charitable trust. Its;adminigtration is the responaibility.
of the Gaveming Body who forthe:purpose of the charlty law and throughout this report-are-collctively referred
to as-the:Trustees. As sat:aut:in the Trust Deedithe Gavernors:af Sir Williem Borlgsais Grammar Setiool are the
Trustees: The: Trusieas were requiredito-sign a declration of acceptancs andlwillingness ta act in-the-Trusts of
the charity in the: Trustess' minates:book. The minimum number of Trustees is:thres:and there is ne maximum,
The Tfustees may appomtione:ofitheir number-ta be chairperson of theie mestinga and may-at-any tims:remove
that parsonfrom offfoes.

Mettrods.ofiappaintment.or elietion of Trustees.

Tive managementi of the charlty, is the responsibility of the Trustees who: are elected: and co-apted: undsr the
terms-ofithe-Trust deed:

Risk management

The Trustess have: assessad: the major risks to which the:charity, is expased, particutarly those: related: to: the
operations and: financas. They have: develaped: systems to monitor and cantrol these risks,. including the
appeintment of a Finance-Working Group, ta mitgate the impactthat any risks identified:may, have-on the futury
of tha: Trust:Fund.

Trusteas:

The Trustees who:served duringithe year are shawrronpage 1.

The Bpard of Trustees mirrors: Martow Education' Truat Trustess. (of which: Si William Bixrlase's: Grammar
Schoollbelongsy whose members:are: appointed,. elected andiinducted foltewing the academy. artides, Desisiens.

made:at: Marfow: Education Trust meetings-are -recarded and published:-following academy. procedirea and are a
matter of publicirecard.



SHE VWALLIAN BRORLASE!S: GRANMHMAR: SCHOOL. FUND

TRUSTEES"REPGRT (CONTINEL]
FOR THE YEAR ENDED 31 AUGIMST 2021

Plans for future pericds

The charity will contiiue to sappart the: develegment of onsie: fadilities Including. the: develapment.of the faciitias.
for tha support-of'school rowing:.

Approved by order of the members of the board of Trustees and sighed on thelr-behalf by:

| ’

Nir-t Duguld
Chairof Trustees
Date:
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SIR WilLIAN BORBASE S GRANMMAR SCHOOL FUND

STATEMENT OF TRUSTEES" RESPONSIBH ITIES
FOR: THE: YEAR ENDED 31 ALGHST 2021

The:Trustess are responsible for preparing the Trugtees' report and. the: financial statements:in accordance with
applicable law: and Unitegh Kingdom &Accounting: Stardards (United Kingdom Ginerally- Acceptstt Accaunting
Fractice). :

The- law. applicable to charities: iy England: & Wales: requiress the: Trustees: to prepare financiali statements: for
each finaneial year whictr give: @ true: and. fair view of the- state- of affalrs of the: Charity and!of its incorming
resources:and applicatton of resobiress, including its income: andiexpenditure; for thatiperiod. In praparing these
financial statameants.. the-Trustees are requiredito:

selactsuifable accounting policies ansd then applythem consistently;,

observe-the methods.and principkes: ofithe Charittes: SORP*(FRS:102);

make: judgments andiaccounting estimates that:are reasonable-and prudent);

state whether applieable: UK Accounting Standards (FRS 102) have:been followad: subjectita.any. matarial
departures:disclosed and:explained:in the financial statenments;

. prapare the financial statements on the:going coneem basis-unless;itis inappropriate to presamesthat the
Charity will contiue:in business.

° s s s

The Trustess ara responsihle for keeping adequate: acocounting: reenrds that: areraufficient: to: show. and exghain
the Charity's transaetions and disclose:with reasonable: accuracy. at any time tha: financialiposition of the Charity,
and enable thenr to: ensure that the- financial statements comply: withi the Charitias: Act: 2011, the: Charity
{Accounts andi Reports) Regulitions: 2008 and. the provigions of the Trust deed. They are alse raspossible fan
safoguarding the assets of the: Charity:and hence: fantaking reasemable stagsdfor the prevention and detestion of
fraud and other irregularitias.

Approved by orderof the members;ofthe board ofiTrustees and signed onits behaliby:,

—

(Ao

Nl Dugui
Chair-of Tfustess:
Date:

!‘I!l’llPI
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SIFE WILLIAMBORLASE $:GRAMMAR: SCROOQLU FEND

INDEPENDEET EXARINER'S REPORT
FOR THE YEAR ENDED 31 AUGHZT 2021

Indepandent Examiner's Repont to the: Trustees of Sir Willianr Borfasels Grammar Sthool Fund
(‘the CHarity)

| raport to-the- charity. Trusteas: an:my examination of the:accounts. ofithe: Charity for the yearn ended: 311 August:
2021

Responstiilities: and: Basis of* Report:

As the Trustees ofitha: Charity, you are responsible for the: pregaration ofithe: accounts in accordance with the:
requirnements of the Charties Act: 2011 (the 2011 Act).

| report in respect:of-my. examination ofithe Charity's accounts carrfed out undensection 145:0fthe 2011 Act and:
in carrying out my, examination | have followed the applicable-Dirastions given by tHe: Gharity Commisaies: under-
seption 145(6)(b) ofthe 2611 Act..

Independanti Examiner's Statemant

Since: the Charity’s gross Ihcame exceedad: £25@,080 yewr exarminer musi be a member ofia body. listed.im
sedation 145 of the 2011 Act. | canfirnt that:llamrquatified!th: undertake the examinatior because | am a8 member
of (anter body -here);. which is one:of the listed bodies.

Yaur attentien: is drawn. tosthe fact that the:Charity has prepares-the:accounts in ascordance with Accounting and:
Reparting by Charittes: Statement of Recommended. Practive-applicable to charities.preparing thein acoounts in
accordince with the Financial Reporting Standard applicable in the: UK and: Republic of Iretand (FRS. 102).in
preferenceitt:the:Accounting and:Reporling by Charities: Statement.of Recommended: Practice issued on 1 April
2005 whichis reférred to in tHeextant requigtions: butihas been withdrawn.

| understand!that:this has:Been dbne In order forthe acoounts to providesaitrue:and fairview in accordancewithi
the Generally Acceptad Accounting Practice effective:for reporting periods.beginningion orafter 1" January 2615..

I have complsted! my examination. 'confirm that no:matters. have come to my attentiominicannection with: the
examination giving me cause to Believe: Hatln any material respest:

1. ascounting records were: notikept in respect of the Charityas required by seeation 130 of the:2011 Act; o

2. theiaccounts do:not.accord: with tHose records; or

3. the: accounts da not comply: withh the applicable reguements concerning the: form and: conternt: of*
accounts set out in the Charities (Aceounts and Reports): Regulations 2008 other than any reguirement:
that the accounts give a 'true and fair* view: which is:notla matter constdered as part.of‘an-indsperdent:
examinatias.

I have: no concerns and have came- across no otffer mattars i connection with tHe: examination to: which
aftenticrr should: be:drawn Invthie report irorder-toenable g properunderstanding.of the accaunts {o be:reacted.
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SIRWHLLIAMIBORLASE'S. GRAMMNAR SCHOGL FUNDX

INDEFENDERT EXAMINER'S REPORT (CONTINUEE)
FORTHE YEAR ENSED 31 AUGUST 2021

This: report is made: solely to:the Chailty's: Trustees, ag a bady,. in accordancs: with Part 4! of the: Charities:
(Accounts and Reportsy Regulations 2008, My work:has been undertakerr so:thatil might: stats to the Charity's:
Trustees those matiers. | am required to: stakeito them in an- Independent examiner's report: and: for no:other
purpase: Tathe fullest exdent permitted by law,. | da:not.accept-or assumerrespensibility to anyane-atherthan the:
Charity and the Charity's Trustees as a body; for my work orfor-thissreport:.

Signed: Dated:
MichgehFarwelt  MA:FCA.DChA:

Jires.Cowger Krestan
2:Communicatiom Roart
Greenham Business Park
Greanham

Mewbury

Berkshire

RG19.8AB
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Restrictod  Unrestrictedi Totafl Total
funds: funds: fundss funds
20 2024 2o 2020
Nt £ £ £ f.
Income from:
Donations and legactos 2 198075 15473 J001528 115480
Investmeants 3 . 142 143 1,108
Totatlincoms 1E5 075 105,615 300)690 116:588
Expemditurs on:
Charitable activities 4 69,062 1,112 70174 139;526
Totalexpenditure 69,082 1412 TEAT4. 139,525
Netimovement In funds: 126013 4 569: 230,816 (22:937):
Reconcllation of fundss:
Total funda brought forwsrd: 2887 827.378: 63,.368B: 683,302
Netimovementin funds 126043 1041508: 230,896 {(22.937)
Totalifunds carrvied forward 125,000 T3n a8t goinass

SR VEILLIAM BORLASE S GRANHRAR: SCHOOL FUND

STATEMENT OF FHNANCIAL ACTWVITIES:
ROR THE YEAR ERDED 31 ALGIST 2021

630,385

The Staiement of Financiat Activities includes all gainssand logses recognised inthe year:

The notes:on pages 10:t0:16 form part of thesesfinancial statements.
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SIRWILLIAN BORLASE'S GRAMNMAR SCHOOL FUNDD

BALANCE SHEET
ABEAT 31 AUGIEST 2021

202 2020
Nata £ £

Current assets
Debtars: 8! 705,345 474,747
Casghatbankand-in hand: 157,838 157 488

862 881 632.215:
Creditors: amountsfalling:due within one:
year. o {2,000y {.850)
Net currentiassots: a6, 851 630,385
TotaHassets lese currest lighifities: 860,881 530,365
Net assetssexcludihg pensdion asset 860,581 630,365
Totalinetiaseets. 860,881 634,365,
Charity funds.
Ristricted - funds 10 129,000 2,987
Uhrestricted funds 10 731,881 827,378!
Tetalfands 860,881 630,365

The financial statements:wers approved and authiorised for issue by the Trustees and sigaed:on thel behalf by:

- *gutd' '
Chair of Trustess:
Date: 23 w22

The natez on pages:10 to 186 form. part ofithese firmancial statements;.
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SIRWILLIAM BORLASE'S GRAMNBKR: SCHOGL FUNDO

MOTES: T THE FINANGIAL STATEMENTS
FOR.THE YEAR-ENSED 2t AUGUST 201

Accounting, policies:

1.1

1.2

(L%:S

4

1.5

Barsiiofipreparation of financial statements

The fiirancial statements have: been prepared. in accordance with the Charities S0RF (FRS. 102). -
Accounting and:Reparting: by Charities: Staterment of Resommendad Practice: applicable to charitles
preparing their accounts in accordance: with the Financiali Repartiveg Standard applicable in the UK
and Republic of Ireland (FRS 102). (effective 1 Jahuary. 2019), the: Financlal Reporting; Standard
apphcabke in-the UK and Repubfic of [refand:(FRS 102)and the Charities:Act:2011.

The-financial statements have:been preparad:ta: give ai'true-and fair’ view andihave departed from
the Charities (Accounts and: Reperts) Regulaticms- 2008 only to:the: extent required to providerai'true
and fair’ view.. This departure: has: involved. fallowing: the Charities SORP (FRS 10R). published in
October 201¥ rather than the: Accounting and Reparting by Charities: Statement of Recommended
Practice affective:frony 1 Aprit: 2008 which has simce-been withdrawr..

Sl William Borlase’s Grammar Sthoo) Fund meets the defimition of a puble benefitantity undér FRS
102. Assets: and! lishilities are- initially recognised at: higtorical cost: or transaction value: unless
otherwise statediin the relavant accounting policy:

Goingiconuem

The: Trustees: asspss whetkier the uge ofigaing concern is appropriate, i.e. whether there are:any’
materiat uncertainties related: to:events orcanditions that may cast significant doult on the: ability-af’
the-charity to contimue-as a goingiconcemi The: Trustaes make-this assessnmantin respect.of a perfod!
of'one yearfronrthe:date of approvatof the financial statements:.

lhoormme:

Alll income- is: recognised once: the Charity has entittement: to. the- income, 1t Is probable: that the:
income willibe received:and the amount of Income-recetvable can:be measured refiably..

Gifts in kind donated for distributiam are included at vatation and recognised ae income: when they
aradistributadito.the projects, Giits.danated forrasale are included as:income:when they-are sl

Expenditure

Expenditure 1s recognised.once there is:alegal or constructive obligation to transfer economic-bepefit!
10:a third party; itiis probable that a transfer of economic: benefits wilt be required: in' settlement and:
the:amount of the obligation can be measured reliably. Expenditure is:classified by activity.. The:costs:
of each: activity are made up:af the total of direct costs: and: shared: casts, including support costs:
invetved in undertaking each activity: Direct costssatiributable: it a:single: activity are alkrated directly
to:that: sctivity. SRared: costs which contribute to more:than one activity, and: support: costs whichiare:
notatiributable: to aisinghe: activity are apportiurmed betweerethose activities on a basis consistantwitth
tHe:use of resewross,

Expanditurg an charitabléesactivitieos is:incurred an direetly undertaking the: activities which: further the:
Charity's objectives, as well azany assoclated suppart costs.

All expendifurais inctusive-of irrecaveratle VAT,
Interestregeivable-
Interest:on funds held anideposit: is. included: when receivables and the: ameount: can: be measaured.

reliably. by the Charity;, this is. pormally upon: notification of the: interest paid or payable by the
inatitution withwhiom the funds are depeosited.
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SIRWILLIARN BORE ASE'S GRAMMSR SEHQOL FUND:

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEARENDED 3% AUGUSYT 2D21

Accounting;potities (contlihued)

1:6'

1.7

10&

1.9

Deptors

Trade and other-debtors are: recognisedt at the setement amount aftar any trade- discaunt offered,
Prepayments are vallied at the armount:prepaid netiof ‘any. trade discounts due

Cashvat:bank andiimband

Cash at bank and inihand includes cash and shortdermhightyliquidiinvestments with a short-maturity-
of three:montha onless from the:date-of acquisiion or opening.of tha depositor similar-accourt,

Liabilities and provislons.

Liabilities are recognised when theratis an obligation at the Balanca: sheet date as a result:of apast:
event; it is;probable that'atranafér of economic benefitwill be requiradin setlement; and therameunt
of ithe:setlement:.can he:;estimated:reliably:;

Liabililies are recognised at the:amount:that the Charity. antictpatas.it will payto setttethe:debt orthe
amount:it has.received:as advanced payments for the:gaods or services:it-mustiprovide.

Provigions:areimeasured at the best.estimate:of'the ameumts required to setila the obligatior. Where
ihe:effect of the time:value of money iz matarial, the: provision-is based!on the preserfvalue ofithose
ameunts, diseounted at:the: preax dissount rate:that reflects the-risks specific to the fiabitity. The
unwinding of the disconntlis recognised in the Statament offinancial activities-as a finance cost.

Financial instraments.

The: Charity. only haa financial assets and financial liabilittes of a kind that qualify as basit fimarmial
instruments; Basic financiallingtruments;are-initiedly. recognised attransaetion valiie and subseguently.
measured at theip sefflement vallie- with: the: exception of bank: loans which are subsequently
meagured at amortised cost:usitg the-effective interest methad

1.1 Rroperty.

The:Charity does not own any property. In lts awn right but sehoot premiges are-used far fund raising
activitios.. No amaount is:includediinithe Sfatement of Finaneial Activities: for the: value of this:donated
resaurce ta:the:charity,

T At Fund avenunting

General furds arerunrestricted funds: which aren availablefor use:atithe: discreliomofithe: Trustees in
furtherance of the-generaliobjectives ofithe: Charity, and which have not been desigaated for othen
pUrposes:.

Restticted funds: are' funds:which: are:to be used:in accordence withispecific restrictions impased by,
donorg ar which have: besms raised: by the: Charity, for particular purposes. TRes casta of rasing and
administering sueh funds are-charged against: the:specific fund. The aim and use: of each rastricted
fund is:set out inithe notesto the firmamcial statements.

Investment income; gaitsiand [osses are allocated to:the appropriate:fund.
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S VEILLIAM BORLASES GRANMAR SCHOOL FUND-

NATES TO: THE FINANCIAL STATEMENTS:
FOR: THE: YEAR ERDED 31 AUGUST 2021

Income fram donations:ard legaeles

Restricted Unrestriotadi Textal Total
funds fund= funds funds:
2081 202 2021 2020
£ £ g £
Donations: 195,075 106:473 300,548 115:480
Total 2020 2,987 THz:493. 115,480
Investmantt lncame
IMnrestricted: Textall Totat
funds funds. funds
2021 2021 2026:
& £ £
Deposit acoountincome: 142! 142 1,108
Total 2620 1,108: 1,108
Analysis:ofi expernditure aroeharitable activities
Smmary by fundityps:
Restricted! Unrestricted Totali Total
funds funds funds; funds
pLIVA 2021 20 2620
£ £ £ £
Direst.costs: 69:062 1,112 701174 139,525
Taotal 2024: - 139,525 139:525

Page: 12



5.

6.

7

SHEVALLIANY BDRLASE'S GRAMMAR SEHOOL FUNED

NCOTES TO THE FINKNCIAL STATEMENTS:
FOR THE YEARIENDED:31 ABGUSH 2021

Analysisaf expgenditure by activities

Activitias
undertakem Total Total
difeatly funds funds.
207 2021 2020
£ £ £
Diventcosts: TO T4 70,174 139;525

Total 2020 139,626 139.575:

Indépendent examinar's remuneration:

2021 20249
£ £
Faes payabls ta the.Charity's:independentiexaminer for the-independant:
examination of the:Charity's annual aecounts 2,00 1,850

Trustees remuneratiomard expenses:
During the year, no Trustees received any remuneratiers or other benefifs: {2020 —ENIL),

During the yearended 31 August 2021, no Trustee axpensas.have been incurred (2026~ £NIL).

Debitors
2021 2020,
£ g
Due withlir one yean
DusifromSir William: Bortase's Grammar Schioal 705,346 A74,7AT

705,388  ATATAT

Craditors:: Amounts:fatithy due wiHin ove year

202t 2020
£ £
Accruals. Z,600: 1,856

Page 13:
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SR WitiLIAN BOREASE'S GRAMMAR SCHQOL FUND!

NOTES T THE FINANCIAL STATEMENTS
FOR: THE YEAR ENDED 31 AUWGUSE 2021

Statemant of funds:

Statemant of furds - carrenttyear
Biroosat 1 Bafarce ati
September 31 August
2024 income Expenditure: 2821
£ £ g £
Unrestrioted funds
Generatfunds 627,378 105,645 1,112) 731884
Restricted funds:
Fitness:for alk 1,369 66,015 (67,444) -
Covid-19 986 - (986) -
Leavars:bench 632 - (632) -
Phase 2 - 124,10 - 129,000
2,987 195,075 (69;062) 129,0001
Totalaof funds. 630,385 300,690 (70,174) Be0, a8t

Restricted Other Funds: - represents donations and fundraisimg: income: which is for resttieted use:as
stiprdiited by.the-donor-alaag with trigrincomeand experditire:
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SIR"WILLIANM BERLASE'S GRANMMAR SECHEIOL FUNED

NOFES TO THE FINGNGIAL STATEMENTS
FOR: THE YEAR ENDED)34 AUGLIST 2021

SHaternentof funds (continued)!

Statement of fund=s - prior year

Uerrestricted funds

General funds

Restricted fundsa:

Fithess.faorafl
Covid-19
Leavers;bench

Totaliofifunds

Sumnrany. of funds.

Sumnramy of funds -

General funds:
Restrictedifunds

Summary of funds —prior. year:

General funds:
Rastreted funds

Balasee at Balance:at:
1 Septembar 31 August
219 Ihcome Expenditure 2020
£ £ £ £
653,302 113,601 (13%.525): 627,376
- 1,369 - 1,369
- 988 - a86:
- 632 - 63%
- 2,987 - 2,987
653,302: 116,588 {139.525), 630,365
currentyear
Balance at 11 - Balance at
September 31 August
2024r Income Expenditure: 2021
£ £ £ £
827,378 108,615 (1,112) 73168%
Z;987 195,075 (69062} 129,000:
630,365 300,89 {70/174) 860.88%
Batance at! Balance at
1 September 31 August
201 [neome: Expenditure: 2020
£ £ £ £
663,302 113,601 (139:525) 627,378
- 2,987 - 2:987.
853:302 630,365

116,588  (139;525)
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14,

SIRE WILLIAMBORLASE'S: GRAMMAR SCHOUL. F¥ND
NGTES TO ' THE FIRANCIAL STATEMENTS.
FOR-THE YEAR ENDER 31 ALLGHST 2021
Analysis ofnet:assets botween funds.

Analysis of'net assets hetween funds.- currentyear

Restricted! Unrastricted Total
fundss funds funds.
2021 2021 2024
£ £ LN
Currenitasseis: 129080 733,881 ah2; 841
Creditors due: withinone-yean - (2,080¥ {2,000)
Tatal 129:000 731,884 860881

Analysis of netiassets:between fundss- prior year

Restricted  Unrestristed Tatal

funds: funds fands:
20200 2028 2020
£ £ £
Current assets 2,987 629,228 B32;215
Craditors due withiioneyear - {1,850) {1,850
Totali 2,987 627,378 630,365

Rulatediparty transactiong

At theiyaar end, Included in debtors is a balanee: of: £705,346: (2020 £474,747) owed flom Sir William
Borlage's Grammar School, an Academy within the Marlow BEducation Trust where: tha Trustess.
collectively control the chiarity.

Cuantrottihrg party

The charity. is under the collective: contich of the: Trustees: of Marow. Educatior Trust which isia multi
academy trust including; Sir William Borlase's Grammar Schowl.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

The Trustees present their annual report together with the financial statements of the Sir William Borlase's
Grammar School Fund for the year ended 1 September 2019 to 31 August 2020. The Trustees confirm that the
Annual Report and financial statements of the Trust comply with the current statutory requirements, the
requirements of the Trust's governing document and the provisions of the Charities SORP 2019 (FRS 102) and
Charities Act 2011.

Objectives and activities
Strategies for achieving objectives

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase’s Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance

published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)".

Achievements and performance
Review of activities

The School Fund continues to be used for supporting pupils whose families need financial assistance to cover
the cost of school activities where contributions may be sought from parents; contributing to a range of ad hoc
payments agreed by the school over the academic year; and to collect and distribute monies for the Here & Now
fundraising campaign as these continue to arrive.

Funds were used to assist several families with the cost of school activities. Here & Now funds were used to
support the school in providing educational support to students.

Investment policy and performance

In accordance with the Trust Deed the Trustees have power to make investments as they see fit.
The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund'’s results for the year and its financial position are shown on pages 6 and 7 of these financial
statements.

Financial review
Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Reserves policy

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were £630,365 (2019: £653,302). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these should there be funding shortfalls.

Financial position

The year to 31 August 2020 produced an overall deficit of £22,937 (2019: overall surplus of £140,726).
Incoming resources were £116,588 (2019: £142,133) and resources expended were £139,525 (2019: £1,407).

Grant making policy

The school fund policy is that it gives a number of grants of up to £150 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Borlase Scholarships, The Old Borlasian Club and The Wethered Trust.

Structure, governance and management
Constitution

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School.

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. Its administration is the responsibility
of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Sir William Borlase’s Grammar School are the
Trustees. The Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of
the charity in the Trustees’ minutes book. The minimum number of Trustees is three and there is no maximum.
The Trustees may appoint one of their number to be chairperson of their meetings and may at any time remove
that person from office.

Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2020

Structure, governance and management (continued)

Trustees

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions
made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
matter of public record.

Plans for future periods

The charity will continue to support the development of onsite facilities including the development of the facilities
for the support of school rowing.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

. select suitable accounting policies and then apply them consistently;
o observe the methods and principles of the Charities SORP (FRS 102);
. make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees on
and signed on their behalf by:

Mr | Duguid
Chair of Trustees
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2020

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
("the charity')

| report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2020.

Responsibilities and Basis of Report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

| report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination | have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or
2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that | might state to the charity's
Trustees those matters | am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, | do not accept or assume responsibility to anyone other than
the charity and the charity's Trustees as a body, for my work or for this report.

Signed: Dated:
B K Silva BA ACA DChA

MHA Macintyre Hudson,
Chartered Accountants,
Abbey Place,

24-28 Easton Street,
High Wycombe,
Buckinghamshire,

HP11 INT
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

Unrestricted Restricted Total Total
funds funds funds funds
2020 2020 2020 2019
Note £ £ £ £
Income from:
Donations and legacies 2 112,493 2,987 115,480 140,349
Charitable activities 3 - - - 490
Investments 4 1,108 - 1,108 1,294
Total income 113,601 2,987 116,588 142,133
Expenditure on:
Charitable activities 5 139,525 - 139,525 1,407
Total expenditure 139,525 - 139,525 1,407
Net movement in funds (25,924) 2,987 (22,937) 140,726
Reconciliation of funds:
Total funds brought forward 653,302 - 653,302 512,576
Net movement in funds (25,924) 2,987 (22,937) 140,726
627,378 2,987 630,365 653,302

Total funds carried forward

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

BALANCE SHEET
AS AT 31 AUGUST 2020

Current assets

Debtors
Cash at bank and in hand

Note

Creditors: amounts falling due within one

year
Net current assets

Total assets less current liabilities
Total net assets

Charity funds

Restricted funds
Unrestricted funds

Total funds

The financial statements were

Mr | Duguid
Chair of Trustees

10

11
11

approved

2020

£
474,747
157,468
632,215
(1,850)

630,365

630,365

630,365

2,987

627,378

630,365

authorised for issue

and

2019

£
498,551
156,601
655,152
(1,850)

653,302

653,302

653,302

653,302

653,302

by the Trustees on

and signed on their behalf by:

The notes on pages 8 to 14 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.

Accounting policies

11

1.2

13

14

1.5

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.
Donated facilities are included at the value to the charity where this can be quantified and a third
party is bearing the cost.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

Interest receivable
Interest on funds held on deposit is included when receivable and the amount can be measured

reliably by the charity; this is normally upon natification of the interest paid or payable by the
institution with whom the funds are deposited.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Accounting policies (continued)

1.6

1.7

1.8

1.9

Debtors

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the
amount prepaid.

Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

Financial instruments
The charity only has financial assets and financial liabilities of a kind that qualify as basic financial

instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

1.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the charity.

1.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Income from donations and legacies

Unrestricted Restricted Total
funds funds funds
2020 2020 2020
£ £ £
Donations 112,493 2,987 115,480
Unrestricted Total
funds funds
2019 2019
£ £
Donations 140,349 140,349
Income from charitable activities
Total
funds
2020
£
Prize fund -
Unrestricted Total
funds funds
2019 2019
£ £
Prize fund 490 490
Investment income
Unrestricted Total
funds funds
2020 2020
£ £
Deposit account interest 1,108 1,108
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

Investment income (continued)

Deposit account interest

Analysis of expenditure on charitable activities

Summary by fund type

Charitable activities

Charitable activities

Independent examiner's remuneration

Fees payable to the charity's independent examiner for the independent
examination of the charity's annual accounts

Trustees' remuneration and expenses

Unrestricted Total
funds funds

2019 2019

£ £

1,294 1,294
Unrestricted Total
funds funds

2020 2020

£ £

139,525 139,525
Unrestricted Total
funds funds

2019 2019

£ £

1,407 1,407

2020 2019

£ £

1,850 1,850

During the year, no Trustees received any remuneration or other benefits (2019 - £NIL).

During the year ended 31 August 2020, no Trustee expenses have been incurred (2019 - £NIL).
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

10.

Staff costs

The charity has no employees other than the Trustees, who did not receive any remuneration (2019 -

£NIL).

No employee received remuneration amounting to more than £60,000 in either year.

Debtors

2020 2019
£ £
Due from Sir William Borlase's Grammar School 474,747 498,551
474,747 498,551

Creditors: Amounts falling due within one year
2020 2019
£ £
Accruals and deferred income 1,850 1,850
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1.

Statement of funds

Statement of funds - current year

Balance at 1 Balance at
September 31 August
2019 Income Expenditure 2020
£ £ £ £
Unrestricted funds
General funds 653,302 113,601 (139,525) 627,378
Restricted funds
Fitness for all - 1,369 - 1,369
Covid-19 - 986 - 986
Leavers bench - 632 - 632
- 2,987 - 2,987
Total of funds 653,302 116,588 (139,525) 630,365
Statement of funds - prior year
Balance at Balance at
1 September 31 August
2018 Income Expenditure 2019
£ £ £ £
Unrestricted funds
General funds 512,576 142,133 (1,407) 653,302
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

12,

13.

14.

Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted Restricted Total

funds funds funds

2020 2020 2020

£ £ £

Current assets 629,228 2,987 632,215

Creditors due within one year (1,850) - (1,850)

Total 627,378 2,987 630,365
Analysis of net assets between funds - prior period

Unrestricted Total

funds funds

2019 2019

£ £

Current assets 655,152 655,152

Creditors due within one year (1,850) (1,850)

Total 653,302 653,302

Related party transactions

No related party transactions took place during the period (2019 - NIL).

Ultimate parent undertaking and controlling party

The charity is under the collective control of the Trustees of Marlow Education Trust which is a multi

academy trust including Sir William Borlase's Grammar School.
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