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SIR WILLIAM BORLASE'S GRAMMAR
SCHOOL FUND
England & Wales · Charity number 1096750

Details

Status Registered

Legal form Other

Registered 2003-03-28

Register View on the Charity Commission register

Contact

Address Sir William Borlases Grammar School
West Street
Marlow
SL7 2BR

Phone 01628816570

Email CFO@MARLOWET.ORG

Website www.swbgs.com

Activities

Objects: IN SIR WILLIAM BORLASE'S GRAMMAR SCHOOL, TO ADVANCE THE EDUCATION OF
PUPILS BY PROVIDING AND ASSISTING IN THE PROVISION OF FACILITIES FOR THE EDUCATION OF
PUPILS AT THE SCHOOL.

Activities: SCHOOL FUND SUPPORTING THE EDUCATION OF CHILDREN BETWEEN 11 - 18 YEARS
OF AGE, ENSURING THAT NO CHILD IS DISADVANTAGED DUE TO A PARENT NOT BEING ABLE TO
FUND PARTICIPATION IN ACTIVITIES. PROVIDING IMPROVEMENTS AND FACILITIES TO THE
SCHOOL CURRICULUM & ENVIRONMENT NOT NORMALLY MET FROM ESFA FUNDING, INCLUDING
IN SUCH AREAS AS SPORTS AND PERFORMING ARTS.

Classification

• How: Makes Grants To Individuals, Provides Human Resources, Provides Buildings/facilities/open Space

• What: Education/training, Amateur Sport

• Who: Children/young People
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Geography

• Buckinghamshire

Finances

Period end Income Expenditure Assets Employees

2024-08-31 £200,354 £743,891 - -

2023-08-31 £310,351 £394,740 - -

2022-08-31 £477,870 £350,000 - -

2021-08-31 £300,690 £70,174 - -

2020-08-31 £116,588 £139,525 - -

Trustees

Name Role Appointed

Chris Ringrose 2025-06-03

Edward Goodall 2025-06-03

Kate Burt 2026-02-02

SARAH ELIZABETH COOPER 2024-03-24
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 AUGUST 2023

The Trustees present their annual report together with the financial statements of the Charity for the year 1
September 2022 to 31 August 2023. The Trustees confirm that the Annual Report and financial statements of
the Trust comply with the current statutory requirements, the requirements of the Trust's governing document
and the provisions of the Charities SORP 2019 (FRS 102) and Charities Act 2011.  
 

Objectives and activities
 

 Strategies for achieving objectives
 

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase’s Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.
 

Achievements and performance
 

 Review of activities
 

The School Fund is available to be drawn down by Sir Wiliam Borlase's Grammar School to supplement any
pupil whose families need financial assistance to cover the cost of school activities (where contributions may be
sought from parents) which have not been fully covered by the school.  It also available to fund ad hoc
payments agreed by the school over the academic year to support educational activities and initiatives and to
collect and distribute monies for the Here & Now fundraising campaign as these continue to arrive.
 

 Investment policy and performance
 

In accordance with the Trust Deed the Trustees have power to make investments as they see fit.

The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund’s results for the year and its financial position are shown on pages 6 and 7 of these financial
statements.
 

Financial review
 

 Going concern
 

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

 Reserves policy
 

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were £769,612 (2022: £599,251). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these building projects to which the fundraising has been collected
for.
 

 Financial position
 

The year to 31 August 2023 produced an overall deficit of £84,389 (2022: overall surplus of £127,870).
Incoming resources were £310,351 (2022: £477,870) and resources expended were £2,000 in unrestricted and
£392,740 to support capital projects at Sir William Borlase's Grammar School (2022: £350,000).
 

 Grant making policy
 

The school fund policy is that it gives a number of grants of up to £200 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Borlase Scholarships, The Old Borlasian Club and The Wethered Trust.
 

Structure, governance and management
 

 Constitution
 

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School.

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. Its administration is the responsibility
of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Sir William Borlase’s Grammar School are the
Trustees. The Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of
the charity in the Trustees’ minutes book. The minimum number of Trustees is three and there is no maximum.
The Trustees may appoint one of their number to be chairperson of their meetings and may at any time remove
that person from office.
 

 Methods of appointment or election of Trustees
 

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.
 

 Risk management
 

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

Structure, governance and management (continued)

 Trustees
 

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions
made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
matter of public record.
 

Plans for future periods
 

The charity will continue to support the development of onsite facilities, student financial support, additional
educational resources and supplies and any area of spending linked to the school development plan.
 

Statement of Trustees' responsibilities
 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial year which give a true and fair view of the state of affairs of the Charity and of its incoming
resources and application of resources, including its income and expenditure, for that period. In preparing these
financial statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles of the Charities SORP (FRS 102);
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any

material departures disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. 

 

Approved by order of the members of the board of Trustees on 29 April 2024 and signed on their behalf by:
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31 AUGUST 2023

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
('the Charity')

 
I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2023.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Charity's gross income exceeded £250,000 your examiner must be a member of a body listed in
section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member
of The Institute of Chartered Accountants in England and Wales, which is one of the listed bodies.

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
INDEPENDENT EXAMINER'S REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2023

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed: Dated: 20 June 2024

 
B K Silva BA ACA DChA

 
MHA
Building 4
Foundation Park
Roxborough Way
Maidenhead
SL6 3UD
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

  
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2023

Unrestricted
funds
2023

Restricted
funds
2023

Total
funds
2023

Total
funds
2022

Note         £         £         £         £

Income from:

Donations and legacies 3 172,208 137,990 310,198 477,624 
Investments 4 153 - 153 246 

Total income 172,361 137,990 310,351 477,870

Expenditure on:

Charitable activities 5 2,000 392,740 394,740 350,000 

Total expenditure 2,000 392,740 394,740 350,000

Net movement in funds   170,361 (254,750) (84,389) 127,870

Reconciliation of funds:   

Total funds brought forward   599,251 389,500 988,751 860,881 
Net movement in funds   170,361 (254,750) (84,389) 127,870 

Total funds carried forward   769,612 134,750 904,362 988,751

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 9 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

  
BALANCE SHEET

AS AT 31 AUGUST 2023

2023 2022
Note £ £

Fixed assets   

  - -

Current assets   

Debtors  9 731,076 816,759

Cash at bank and in hand   177,385 174,092

  908,461 990,851

Creditors: amounts falling due within one
year  10 (4,099) (2,100)

Net current assets    
 

904,362  
 

988,751

Total assets less current liabilities   904,362 988,751

Net assets excluding pension asset   904,362 988,751

Total net assets   904,362 988,751

Charity funds   

Restricted funds  12 134,750 389,500

Unrestricted funds  12 769,612 599,251

Total funds   904,362 988,751

The financial statements were approved and authorised for issue by the Trustees on 29 April 2024 and signed
on their behalf by:

Miss S Cooper

The notes on pages 9 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

1. General information

The Charity is an unincorporated charity registered in England and Wales (Charity number 1096750). The
address of the principal office is West Street, Marlow, Buckinghamshire, SL7 2BR.

2. Accounting policies

  
2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true
and fair' view. This departure has involved following the Charities SORP (FRS 102) published in
October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

  
2.2 Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements and have concluded that the
Charity has adequate resources to continue in operational existence for the foreseeable future and
there are no material uncertainties about the Charity's ability to continue as a going concern, thus
they continue to adopt the going concern basis of accounting in preparing the financial statements.

  
2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.
Donated facilities are included at the value to the Charity where this can be quantified and a third
party is bearing the cost.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

2. Accounting policies (continued)

  
2.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

  
2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.

  
2.6 Debtors

Trade and other debtors are recognised at the settlement amount. Prepayments are valued at the
amount prepaid.

  
2.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

2.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

  
2.9 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

2. Accounting policies (continued)

  
2.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the Charity.

  
2.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

Unrestricted
funds
2023

Restricted
funds
2023

Total
funds
2023

        £         £         £
 
Donations 172,208 137,990 310,198

Unrestricted
funds
2022

Restricted
funds
2022

Total
funds
2022

        £         £         £

Donations 217,124 260,500 477,624

4. Investment income

Unrestricted
funds
2023

Total
funds
2023

Total
funds
2022

        £         £         £

Interest receivable 153 153 246
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2023

Restricted
funds
2023

Total
2023

        £         £         £

Direct costs 2,000 392,740 394,740

Unrestricted
funds
2022

Total
2022

        £         £

Direct costs 350,000 350,000

6. Analysis of expenditure by activities

Activities
undertaken

directly
2023

Total
funds
2023

Total
funds
2022

        £         £         £

Direct costs 394,740 394,740 350,000
 

Total 2022 350,000 350,000

7. Independent examiner's remuneration

2023 2022
£ £

Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 2,000 2,100

Page 12



 
SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

8. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2022 - £NIL).

During the year ended 31 August 2023, no Trustee expenses have been incurred (2022 - £NIL).

9. Debtors

2023 2022
£ £

Due within one year

Due from Sir William Borlase's Grammar School (Marlow Education Trust) 731,076 816,759

731,076 816,759

10. Creditors: Amounts falling due within one year

2023 2022
£ £

Accruals and deferred income 4,099 2,100

11. Financial instruments

2023 2022
£ £

Financial assets

Financial assets measured at fair value through income and expenditure 177,385 174,092

Financial assets measured at fair value through income and expenditure comprise cash at bank.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

12. Statement of funds

Statement of funds - current year

Balance at 1
September

2022
£

Income
£

Expenditure
£

Balance at
31 August

2023
£

Unrestricted funds

General funds 599,251 172,361 (2,000) 769,612
 

Restricted funds

Phase 2 389,500 137,990 (392,740) 134,750
 

Total of funds 988,751 310,351 (394,740) 904,362

The purpose of the Phase 2 Restricted Fund is to achieve three objectives.  Firstly, to renovate and
improve the school's refectory including increasing the seating and serving capacity, secondly, the
creation of an additional science classroom and lastly, the transforming of the school hall into a Sixth
Form Centre including a sixth form cafe.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

12. Statement of funds (continued)

Statement of funds - prior year

Balance at
1 September

2021
£

Income
£

Expenditure
£

Balance at
31 August

2022
£

Unrestricted funds

General funds 731,881 217,370 (350,000) 599,251
 

Restricted funds

Phase 2 129,000 260,500 - 389,500
 

Total of funds 860,881 477,870 (350,000) 988,751

13. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2023

Restricted
funds
2023

Total
funds
2023

        £         £         £

Current assets 773,711 134,750 908,461

Creditors due within one year (4,099) - (4,099)

Total 769,612 134,750 904,362

Analysis of net assets between funds - prior year

Unrestricted
funds
2022

Restricted
funds
2022

Total
funds
2022

        £         £         £

Current assets 601,351 389,500 990,851

Creditors due within one year (2,100) - (2,100)

Total 599,251 389,500 988,751
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2023

14. Related party transactions

At the year end, included in debtors is a balance of £731,076 (2022: £816,759) owed from Sir William
Borlase's Grammar School, an Academy within Marlow Education Trust where the Trustees collectively
control the Charity.

15. Controlling party

The Charity is under the collective control of the Trustees of Marlow Education Trust which is a Multi
Academy Trust including Sir William Borlase's Grammar School.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees present their annual report together with the financial statements of the Sir William Boriase's
Grammar School Fund for the year ended 1 September 2021 to 31 August 2022. The Trustees confirm that the
Annual Report and financial statements of the Trust comply with the current statutory requirements, the
requirements of the Trust's governing document and the provisions of the Charities SORP 2019 (FRS 102) and
Charities Act 2011.

Objectives and activities

Strategies for achieving objectives

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase's Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

Achievements and performance

Review of activities

The School Fund continues to be used for supporting pupils whose families need financial assistance to cover
the cost of school activities where contributions may be sought from parents; contributing to a range of ad hoc
payments agreed by the school over the academic year; and to collect and distribute monies for the Here & Now
fundraising campaign as these continue to arrive.

Funds were used to assist several families with the cost of school activities. Here & Now funds were used to
support the school in providing educational support to students.

Investment policy and performance

In accordance with the Trust Deed the Trustees have power to make investments as they see fiit.

The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund's results for the year and its financial position are shown on pages 8 and 9 of these financial
statements.

Financial review

Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.

Reserves policy

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were R599,351 (2021: f731,881). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these should there be funding shortfails.

Financial position

The year to 31'August 2022 produced an overall surplus of 2127,870 (2021: F230,516). Incoming resources
were E'477,970 (2021: f300,690) and resources expended were R350,000 (2021:870,174).
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Grant making policy

The school fund policy is that it gives a number of grants of up to 8200 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Borlase Scholarships, The Old Borlasian Club and The Wethered Trust.

Structure, governance and management

Constitution

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School.

Sir William Borlase's Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. its administration is the responsibility
of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Marlow Education Trust are the Trustees. The
Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of the charity in

the Trustees' minutes book. The minimum number of Trustees is three and there is no maximum. The Trustees
may appoint one of their number to be chairperson of their meetings and may at any time remove that person
from once.

Methods of appointment or election of Trustees

The management of the charity is the responsibility of the Trustees who are elected and opted under the
terms of the Trust deed.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.

Trustees

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions
made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
rnatter of public record.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

Plans for future periods

The charity will continue to support the development of onsite facilities including the development of the facilities
for the support of school rowing.

Approved by order of the members of the board of Trustees and signed on their behalf by:

~ ~

r uguid
Chair of Trustees
Date:
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 AUGUST 2022

The Trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting' Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England 8 Wales requires the Trustees to prepare fiinancial statements for
each financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. ln preparing these financial
statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently;
observe the methods and principles of the Charities SORP (FRS 102);
make judgments and accounting estimates that are reasonable and prudent;
state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any
material departures disclosed and explained in the financial statements;
prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the Charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

Approved by order of the members of the board of Trustees and signed on its behalf by:

~ ~ ~ ~ ~ I

r Uguld
Chair of Trustees
Date:
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT
FOR THE YEAR ENDED 31 AUGUST 2022

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
('the Charity' )

I report to the charity Trustees on my examination of the accounts of the Charity for the year ended 31 August
2022.

Responsibilities and Basis of Report

As the Trustees of the Charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the Charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

Since the Charity's gross income exceeded E250,000 your examiner must be a member of a body listed in

section 145 of the 2011 Act. I confirm that I am qualified to undertake the examination because I am a member
of ACCA, which is one of the listed bodies.

Your attention is drawn to the fact that the Charity has prepared the accounts in accordance with Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended Practice
issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

I understand that this has been done in order for the accounts to provide a true and fair view in accordance with
the Generally Accepted Accounting Practice effective for reporting periods beginning on or after 1 January
2015.

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

INDEPENDENT EXAMINER'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2022

This report is made solely to the Charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the Charity's
Trustees those matters I am required to state to them in an Independent examiner's report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the Charity and the Charity's Trustees as a body, for my work or for this report.

Signed:

Darren O' Connor BSc (Hons) FCCA ACA

James Cowper Kreston Audit
Reading Bridge House
George Street
Reading
Berkshire
RG1 8LS

Dated:
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Note

Restricted Unrestricted
funds funds
2022 2022

Total
funds
2022

Total
funds
2021

Income from:

Donations and legacies

Investments

260,500 217,124
246

477,624

246
300,548

142

Total income

Expenditure on:
Charitable activities

260,500 217,370

350,000

477,870

350,000

300,690

70, 174

Total expenditure

Net movement in funds 260,500

350,000

(132,630)

350,000

127,870

70, 174

230,516

Reconciliation of funds:
Total funds brought forward

Net movement in funds

129,000

260,500
731,881

(132,630)
860,881

127,870
630,365
230,516

Total funds carried forward 389,500 599,251 988,751 860,881

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 10 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

BALANCE SHEET
AS AT 31 AUGUST 2022

Current assets

Debtors

Cash at bank and in hand

Note

816,759
174,092

2022

705,345
157,536

2021

Creditors: amounts falling due within one
year

990,851

(2,100)

862,881

(2,000)

Net current assets

Total assets less current liabilities

988,751

988,751

860,881

860,881

Net assets excluding pension asset

Total net assets

988,751

988,751

860,881

860,881

Charity funds

Restricted funds

Unrestricted funds

10
10

389,500

599,251
129,000

731,881

Total funds 988,751 860,881

The financial statements were approved and authorised for issue by the Trustees and signed on their behalf by:

uguld
Chair of Trustees
Date:

The notes on pages 10 to 16 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATENIENTS
FOR THE YEAR ENDED 31 AUGUST 2022

Accounting policies

Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102)-
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK

and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial statements have been prepared to give a 'true and fair' view and have departed from
the Charities (Accounts and Reports) Regulations 2008 only to the extent required to provide a 'true

and fair' view. This departure has involved following the Charities SORP (FRS 102) published in

October 2019 rather than the Accounting and Reporting by Charities: Statement of Recommended
Practice effective from 1 April 2005 which has since been withdrawn.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

1.2 Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements.

1.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.

1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in

settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs, including
support costs involved in undertaking each activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which contribute to more than one activity and support
costs which are not attributable to a single activity are apportioned between those activities on a
basis consistent with the use of resources.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

1.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1. Accounting policies (continued)

1.6 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

1.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specwc to the liability. The
unwinding of the discount is recognised in the Statement of financial activities as a finance cost.

1.9 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value with the exception of bank loans which are
subsequently measured at arnortised cost using the effective interest method.

1.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the charity.

1.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in

furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Investment income, gains and losses are allocated to the appropriate fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

2. Income from donations and legacies

Restricted
funds
2022

Unrestricte
d funds

2022

Total
funds
2022

Total
funds
2021

Donations 260,500 217,124 477,624 300,548

Total 2021 195,075 105,473 300,548

3. Investment income

Deposit account income

Unrestricte
d funds

2022

246

Total
funds
2022

I

246

Total
funds
2021

F

142

Total 2021 142 142

4. Analysis of expenditure on charitable activities

Summary by fund type

Restricted
funds
2022

Unrestricte
d funds

2022
Total Total
2022 2021

E

Direct costs 350,000 350,000 70,174

Total 2021 69,062 1,112 70,174
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

5. Analysis of expenditure by activities

Activities
undertaken

directly
2022

Total
funds
2022

Total
funds
2021

Direct costs 350,000 350,000 70,174

Total 2021 70,174 70,174

6. Independent examine Vs remuneration

2022 2021
K

Fees payable to the Charity's independent examiner for the independent
examination of the Charity's annual accounts 2,100 2,000

7. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2021 - ANIL).

During the year ended 31 August 2022, no Trustee expenses have been incurred (2021 - ANIL).

8. Debtors

Due within one year
Due from Sir William Borlase's Grammar School

(Academy part of Marlow Education Trust)

2022 2021
K

816,759 705,345

9. Creditors: Amounts falling due within one year

Accruals

2022 2021
f,

2,100 2,000
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

10. Statement of funds

Statement of funds - current year

Balance at 1
September

2021
f

Income Expenditure
f

Balance at
31 August

2022
f

Unrestricted funds

General funds 731,881 217,370 (350,000) 599,251

Restricted funds

Phase 2 129,000 260,500 389,500

Total of funds 860,881 477,870 (350,000) 988,751

Restricted Other Funds - represents donations and fundraising income which is for restricted use as
stipulated by the donor.

Statement of funds - prior year

Balance at
1 September

2020 Income
f

Balance at
31 August

Expenditure 2021
f

Unrestricted funds

General funds 627,378 105,615 (1,112) 731,881

Restricted funds

Fitness for all

Covid-19

Leavers bench

Phase 2

1,369
986
632

66,075

129,000

(67,444)

(986)
(632)

129,000

2,987 195,075 (69,062) 129,000

Total of funds 630,365 300,690 (70,174) 860,881
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

11. Summary of funds

Summary of funds - current year

General funds

Restricted funds

Balance at 1
September

2021
f,

731,881

129,000

Income Expenditure

217,370 (350,000)
260,500

Balance at
31 August

2022

599,251

389,500

860,881 477,870 (350,000) 988,?51

Summary of funds - prior year

General funds

Restricted funds

Balance at
1 September

2020
F

627,378

2,987

Balance at
31 August

Income Expenditure 2021
E

105,615 (1,112) 731,881

195,075 (69,062) 129,000

630,365 300,690 (70,174) 860,881
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

12. Analysis of net assets between funds

Analysis of net assets between funds - current year

Restricted
funds
2022

f

Unrestricte
d funds

2022
F

Total
funds
2022

Current assets
Creditors due within one year

389,500 601,351

(2,100)
990,851

(2,100)

Total 389,500 599,251 988,751

Analysis of net assets between funds - prior year

Restricted
funds
2021

Unrestricted
funds
2021

E

Total
funds
2021

Current assets
Creditors due within one year

129,000 733,881

(2,000)
862,881

(2,000)

Total 129,000 731,881 860,881

13. Related party transactions

At the year end, included in debtors is a balance of 8816,759 (2021: 8705,345) owed from Sir William
Borlase's Grammar School, an Academy within the Marlow Education Trust where the Trustees
collectively control the charity.

14. Controlling party

The charity is under the collective control of the Trustees of Marlow Education Trust which is a multi

academy trust including Sir William Borlase's Grammar School.
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SIR Vtftt. LIAHlfl BOHHLASP8 GHVWI MAR BCIHOOL FBHHHH

1I6%'SEES'REPOKY'

FOHN THE YEAR ENOEHI 34 O'UIH UST 2021I

The Trustees present: their annual report:toga)her with the financial statements of the Sir William Bortase'S
Grammar SchooIIFundlfbr the. year ended 1'September 20& to 3t August'2021. The-Trustees congrrmthat. the
Annual Report and financial statements of the Trust. comply with; the current statutbry requirements, the
requirements of. the-Trust's governing document. and the provisions of the CharltiesiSOIHP'201 9 (FRZ 1Q2) and

CharitiesiAct:2Q11.

Objectlvm-andtactitrittbs;

Strategkssforachteving objectives

The 1lrust Fund has been established to aid in the. advancement ofieducafrexxat:Sir William Bbrtase's, Grammar
Schaokby wsy of assisting in the provlsitsvof:facHities for the pupils, lt:also. supports pupHs that require financiali

assistance for educational supplies„ trips or school activities.

In setting objectives and planning for activities, the Trustees have. given due considerationito general guidance.

pubkshed by the. charity commission relating. to:public benefit; inctuding the guidance 'pubttcbenet(L running a.
charity (PBFf'.

Achievements andi psrHbrmanoe;

&view of'activities

The School Fund continues to bemused for supportirig pupils whosxr. fsmigss-need financial assistance; to cover
the costi ofi school acbvitiea where contributions may, be sought'fromm parents contribubng:tbia range of ad hoc
payrrients agreed by the schootiover the academic year; and to coHect and distribute monies for the Here 8 New

fundralsing campaign as these congnue to arrive.

Funds were: used, to assist several families with the cost of school activities: Flare 8' Now funds were: usedl to.

supportithe sctiositin providing educational support to students.

Investment:potttqi and psrfbrmancm

In accordance with ths Trust Oeed the Trustees have power to make investments as they, see-fit.

The 1irustessdo not currently intend to invest the funds of the Trust other than in deposits wktv approved banks

The School Fund's resuHS for the:year and its financial position are shown on pages 7 and 8 of these financial

statements.

Financial review

Going concern-

After making appropriate enquirres;, the Ttiustees have a reasonable expectation that the charity has adequate
resources tO. continue inioperatlonsl existence-for the fOreseeable future, For this reason, they continue to adopt
the goingiconcem basis in preparingithe financial statements. Further detaHS regarding the;adbption ofithe going
concern basis;can be found loathe accounting policies.

The Trustees hold reserves to support future provision of faoigtiiee for Sir WiHiam Borlase's Grammar Behoof At

the balance sheet date total unrestricted reserves were f860,881 (2020; f630,365), A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary In 202H and Trustees are
holdirrg. the above reserves ready to suppod these sheuldithere be funding shortfaHs.

Rnanetatlposltitst

The year to 3'I Augusii 202'I produced an overall surplus of 6230;516 (2020: overall deficitiof 822,937). Incoming
resources were f300,69D:(2D20i f116,588)i;and. resources expended were f70, 1741(2020I'8139,525).
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SIR VNtttllNf BORftABE.'BGRAISNtAR SCHQQL FUND

TR~ REPDRW (COH~Dj
PQR TW6 YEAR E5IBED 31 AU688l 2021

Gmnt'maklnfp peftcy

The schoot!fund policy. is that!I gives a number of grantsof~up:to:8200 to pupils as sports;and arts awards. The
levet of:these is dependentiuponi the avatlabiNy of funds in any given yeari 7lhe funds for this are provided. by
Borlass Schotarshipts The Gfd Borlasian Club and The Wethereci Trust,

Structure, governance and management

Censtttuttom

The principal objact of the charity is, to advance-the education of pupgs by providing and assisting in the. provision
of facitities focthe education of pupils atiSn'William Borlase'S GiammacSchool.

S'w WIiam Bortssa's Grammar School Fund is'an unincor~TrustiFund which was registered as a charity
in the: Ulctted~ Kingdom on 28!March 2003 undec number. 1096750;.

Tihe Dectsratterc of:Trust 0!eed governs the activities, of the charitttble trust. Its, administration is, the responsibility.
of the Governing Body. who for the purpose of the charity law and throughoutidtis reporhare collectively referred
to as the: Trustees. As set out:in the Trust Deed!the Gsvarnors;of'Sir WN!sm Borlase!s Grammar School are the
Tlrustees. The Trustees were required to sign a decktration of acceptances andlwiII!ngnsss to act in the Trusts of
the et!arity in the Trustees! minutes, book. The minimum numbenof. Trustees is;three:and there is no maximum.
Tine Trustees may appotnti one:of their number ta be chairperson of their meetings and may at any time remove
that psrsonifrom oftice. .

lytethode of!appxdntmsntorelbetitm of Tvturteas.

Tf!te management Of the Charity, iS the reapOnaibility Of the TruSteeS WhO; are eleCted:and erupted: under the
terms of the Trust deed.

Risk management!

Tllhe Trustees have a~ the major risks to which the charity, is- exposed, particu!arly those related, to the
opamtions and finances. They have deveieped: systems to monitor and control theses riske, inclt!ding the
appointment of a Finance Wbridng Group, to mitigate the Impacfthat sny risks identified:may have on the future
of ttis: Trust Fund.

Trustees

The Trustees who. served during the yean are showrr on page 1'.

The Board of: Trustees minors Marlow Educadon Trust Trustees (of which Sir Williami Borlase's Grammar
School!belongs) whose members, are:appointed, elected and, inducted following the academy articles; Decisions
made at Mariow. Education Trust meetings:are recorded and publis4ed following academy, procedures and are a
msttenof public;record.
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SfR tttflLUIAItt BiGRLASKS;8~ SCHGOli RIND

TRU8TEES REPGRTI (CGNTINgEQ
PGR THEVEAR ENDED Nt AUGUST. 2021

Plans forfuturrc~

%he chadty, wrll contihue to support ths deveesfrrrrent of onsles facilities including ttie. dsvetcpmsnt:of'the facilities
for the support. of'school rowing . .

Approved by order ofths members of the board of Trustees and signed on their behalf by:
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SIR WttJUIANk BOIKASE!SGRANIINAR SCHGGtt FUNO.

STATENIENTOP. TRtISTEEb RESPGhlSINN ITIES
FOR TiHB YiEAR EBBEO 31 A4IGEST 2021

The Trustees are responsible for preparing the. Trustees' report and the financial statements;in accordance with
applicable Itrtir and Uinited Kingdom Accounting Standardti (United Kinrpkim Generally- Acceptscb Accounting
Practice),

The law applicable to charities; in England 8 Wales requires;ths Trustees:to prepare financial!statements for
each financial year whicrr give- a true and fair view of the- state of affeirs of the Cltarity and! of its incoming
resources:and applicatton of resources, inckufing its, income: and:expenditure for that'. period. In prepartsg these
financial statements, the Trustees are rsqrdrerhtoi

selectsuitable accounting policies and ttisn apply them consistently;
observe the methods and principles of!the Charities SORP-(FRS 102)i
matrejudgmentsand!'accounting estimates that:are reasonable and prudentl
state whetheaappgcabte UK Accounting standards (FRN 102) have been fogowsd, subject!to any material
depsdures disclosed and explained:in the fl'nancial statements;
prepare the financial statements on the going concern basis;unless, it is inappropriate to presume that the
Cliarlty will continue; in business.

The Trustees are responsible for keeping adequate. accounting; records that: are sufficient to show anrt exfffain
the Charity's transactions and disciosx. .with reasonable accuracy at any time the financiatlposigon of the Ciiarity
and errable them. to ensure that the firrensial statements comply widt the Chartttas. Act. 201'1i the Charity
(Accounts andi Reports) Reguitrtions- 2008:and the provisions of the Trust deed, They are ates responsible for
safeguarding the assets of the Charity and hence fontatttng reasrsisbte steps for the prevsrdion and detection of
fraud and other irregularities.

Approved byorderof the members;of'ths board ofi Trustees and signed onits behaÃ'by:,

Nh" I Buguid
Chair. of.Trustees
Dater
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SIR ytfILLIAIIIIt BtSRLASE'.5'8~ SCyjOO0. fISNG

ItKIEPENOESFfl ~ER'S REPSRT
IIO'FF THEVEAR EitfDED 3tl AUGUST 2021

Independent IBteminer's Rsporkto ths~Trusteesof Sirytfftltam8orisse's(Rammar SbhooI Fund
('the Ctfariky, '}

I report to the charity. Tlrustees on my examination of the accounts, ofi the. Charity for the yean ended 3'I August.
202.1 .

Rtrsponsttglitltss and Basis oFRegort:

As the Trustees of: the charity, you are responsible for the preparahon off the accounts in accordance wlthi the:
requtrsmente of'ths Charities Act 2911' ('the 2011 Aot').

I report in respect:of. my examination ofittte Cftadty's accounts carried out unden section 145 of the 201 tl A'ct and;

in carrying out my, examination I have followed the appgcabla DTrestions given by the: Charity Commisstes under

section 1'45(5)'(b) ofqhe 2011 Act,

Independentt Exerstner's Statement

Since the Charity'a gross income exceededi 6250,000'your exereiner must be a member of: a body listed, ini

section 145 of the 201'1'Act. I conftrnrthabllamiqualtflsrt'to undertake the examinatiorr because I am a member
of (enter body here);. which is one, of the listed bodies.

Your attention is drawn te the fact that ttle. Charity Has prepared the accounts in accordance with Accountirtg and ~

Reporting by Charities; Statement of Recommended Practice applicable to charities preparing theta accounts in

accordance with the Financial Reportmg Standard applicable in the. iJK and Republic of Ireland (FRS 102), in

preference to:the Accounting and:Repertingiby, Charities: Statement. of Recommended Practice issued on 1'April

2005 which Is referred to in theiextant regutattons butlhas been withdrawn.

I understand'. that:this has been done in order for the accounts to provide aitrue and fairsiiew in accordance;withi
the Generally Accepted Accounting Piectice effective fbr reporting periods, beginning;on or after 1' January 2015..

I have completedlmy examinatton. I'confnm that no matters have come to my attentiominiconnection with thai

examination giving ms cause to bsgeve that. in any material respect:

1. accounting records wars notittept in respect of the Chariiy as required byssetton 130 of the 2011 Act;or

2. the accounts do.not. accord with those records; or

3. the accounts do~ not. comply withi the appttcabts reqtsrements concerning the fontti and: content' of
accounts set out in the Charltiee (Accounts and Repods) Regulations 2005 other than any requirement
that the accounts give a 'true and fah" view: which is notia matter consktered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with thai examination to which
attenttorr should be drawn in this report in order to enable a proper understanding. of'the accounts to tie reached.
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SIR:Wit.LIAyaBGRLASE'S GRAIyliypk1t. 'SCHOOL FUNIX

INSEPENOENT EXWII NER% REPQRI (CQHTIN UEBI)
FGRTNE.YEAR EN@RE Xl AUGUST 2CFI

This report is made solely to the Cbarih/s Trustees, as a body, . in accordance with Part 4t of the. Charitiee
(Accounts and Reports) Regulattorsr 20IIB. My work. has been undertakerr so:thatil mightt state to the cttartty's:
Trustees those matters I am required tb: ate& to them in an Independent examiner'e report and: for no other
purpose; To the fullest. extent permitted by law, I do. not:accept or assume. responsibility to anyone otherthan thei
Charity and the Charity. 's Trustees as a body, for my work ocfor. this:report:

Stgaed:

MichaebFarwett MA FCA DChA

Jtrrnes. Cowper. Kreston
2.:Communtcattom Roart
Greenham Business Park
Greenham
Newbury
6ferkshire
R619:6AS
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SIR MHLLIAM BQRLASPSIN~ SCHGOlt FUND

STIATENIIENIf OF FtttANCIAL ACIWITIES
FGR TNIIS YEAR EHIDED 31~202t

Income fiant
Donations and legacies
Investments-

R'eetrtctedl Unrestrictedt
funda funda

2021 2021

126j025

1 ottrH

funda
2021

Total
funda
2020

F.

115480
1,108

Totatlincoma

Etcpendhure on:
Charitable activHies 62;062 1,'I12'

MQ)698

ZQ)17rt- 139525

Totagex pen dHure

Net'movement In funde-

62;062 tent 12

tgtjg f3 ttt4)M8

139;525

(22,'937)

ReconcHlatlon of funda
Total funda brought forward:

Netlmovement in funds

2487 827;378'*

t26,0f3 ttt4!598

639~8
239;516

653,'302

(22,'937)

Totagfunde carried forward tgtr, 000 7StISSN SI24882 630;385

Tihe Statement of FinanciaiActivtttss includes aN gains;and losses recognisod loathe year.

The notes on pages 10:to 16 form part of these financial statements.

Page 8



8(R.'Wf LUAfff BBR4.ASE'S GRAtrttetR SCHSOL FUAKn

BALANCE SHEET
AS AT 31 Att GWIT 2021

20ZI

Debtors.

Casttiat. bank and:in hand

8.' TGS,34S.

157,536
474, 742'

15T;468!

Creditors: amountsfalling:due within one
year 9 (2;01IGJ'

632;215:

(4'.850)'

Net current assets; 860i881 630,365

Tottrtt assets less curreee ItabtGtlte"

Net a~excludthfG ~asaef

Totatt net'assets.

660,8811

860,881i

860,8811

S30,365

630,365

630,365,

Cftartty, funrh

Restricted funds

Unrestricted funda

10
10

128,606
731,88'll

2,987

627;378I

Tletaf 'fundsr 630,365:.

The financial statements were approved and auttiorised for issue by the Trustees and sttfned, on thetribehatf by:

Chair of Trustees:
Date: ZZ utter 27
The notes on pages 10 to 16'form part of these ffnanciat statements:,



SIR.'WLLIAUU Be~8GR~SCHOCL FUN'

MGTES To THE FINANCIAL. STATEMENITS
FOR.TIUE VEARENOEIXSii AUGUSTI2QZU

1.. AcmuntfrrfLpolictss;

EBe&sof preparation of financiat statements

The financial statements have been prepared in accordance with the Cfiarities SORP (FRS 102)-
AccountU~ andi lteportirrg; by CbarIUes: statement of Recommended Practice:applicable to charities

preparing thek accounts in accordance: with the Financial i ReporttrsU Standard applicable in the UK

and RepubUc of ireland (FRS 102j. (effective 1 January 2019), the:. Financial Reporting, Standard

appkcabkr in the Ujr and Republic of Ireland:(F RS 102) and the Charittes Act:2011:

The financial statements have:beeniprspared:ta give a 'true and fair' view andihave departed from

the WarIUes (Accounts and: Reports) Reguiatisss. 2008 only to. theiextent required to provide a. 'true

and fair' view. This departure has involved foUowing the Charities SORP- (FRS 102): published in

Gctobeii 2019 rather than the Accounting and Repsding by Chadties: Statement of Recommended
Practice effective fronr 1 April;2006 which has since been withdrawn.

Slr' VVIUIam Borlttse's Grammar-School Fund meets the definibon of a public benefit. entity under FRS
102. Assets: and Usbgities are initially. iscognbmd at: historicat cost: or transaction value unless
othenvise stated! in the relevant accounting policy.

Solngtconesnn

The Tltiustees. atvasss whether the use ofi going concern is appropriate, i.e. whether there are any
material uncertaktties relstedito. events or-conditions thatmay cast stgiiigcant doutd on ths ability of
thecharity to contisue as a going iconcen The:Trustees makethis assessmsntin respect of a periodi

of one ysanfronrtheidate of approval. of'the financial statemenku

tI,X Ihaorns

Agl income is recognised once. the Charity has entittement to the income, itiis probable that the
income wiilibe received:and the amount of income receivable can be measured reliably.

Gifts in kind'donated for dtstributtoni are included at vaiuation and recognised as income:when they

are distributsditc:the projects, Gifts. donated for resale are included as income when they are saki, '

Expenditursr

Expenditure is recognised once there is ailegal onconstructtve obkgation to transfer economic benefiti

to. a third party, itiis probable that a transfer of economic benefits will be required in setttement and:
the. amount of the obligation can be measuaad regably. Ekpenditure is classified tiy activity. .Tfieicosts-
ot'i each acfivgy are made upi of the total of direct costs and shared costs, including support costs-
involved in undertaking each activity. Direct costaattributabie tb:a.single activity are agbcated directly

to. tiiat activity. Sttared costs which contribute to more than one activity, and support costswhicttiare.
not:attributabis:to a, singkr activity are appotttunsd!betweerrthose activities on a basis consistent wklti

the use of resources.

Ekpenditure on charitatdeiactivttiss is incurred on directly undertaking the activities whicti furtherithe
Charity'S objecUves, as well as:any associated:support costs

AU expenditursiis incbjsive of.irrecoverable VAT.

1.5 Intersstretsrivablb-

Interest on funds held oni deposit is, induded when receivable and the amount, can: be measured
reliably by, the Charity;, this is nomiaUV upon notification of the: interest paid or payable by the
instituhoniwithiwhom the funds are deposited.
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SIRVNLLIitUIII 88RKASE'S GRAMS' SCHIGL FUfiID:

l4CÃfES TC THE FI~KTAT'EMEND
FOR THE YEAR'ENOEDi34 AUGUSf 2GILt

Accountingtpoiltdes (conttnue4

1.6 Debttsrs

Trade and other debtors are:. recognised at the setHcment amount aRer any trads discount offered, '

Prspayments are valued at the amount'prepaid net of'any, trade. discounts due.

1.7, Csshiatibank:andlimhsnd

Cash st bank and inihand Inckides cash and short&tsrmihighiy"liquidtinvestments with a sho*matudty
of three: months or, lees from the, date. of aequi akron or opening of the deposit:or similar. account.

1.8 Liabilttiee and provisions

Liabilities are recognised when thereits, an obligation at the Balance. sheet:date as a rssuthof ai past
event, it is,probabls that'aitransfer of econcsetc benefILwHI be requirsctiin seNemsnt; end the amount
ofithe setfiement can be estimated:rehably.

Liabilities are recognised at ths amount. that the Charity antictpetes, it will pay to settttc the idebt or1he
amount. it has, received:as advanced payments for theigoods or services;itmusti provide.

Provislonssreimeasured at the best:estknate of the ameunts required to settle the obfigatiorr. Where
the'effect of the time value of money is material, the provision is based!on the presenkvalue ofithose
amounts, discounted at:the pre tax discount ratai that reflects the risks specific to the fiabtttty. Tfhe
unwinding of the discount tie recognised in the Statement of, financial activities as s finance cost.

1.9 Financial Instruments

The Charity, only has financial assets and financial liabilities of a kind that qualify as bask flriancial
instruments, Basic financtaliinstrumettts;are-inNelly. recognised at:trenton vattie and subsequentlyi
measured at theiri settlement value wittli the exception of bank loans which are subsequently
measured at amortised cost using, the effective interestmethad.

The:Charity does not own any property In its own right but school premises are used for fund raising
actrvities, No amount is indudediinithe Sfstement of Financial Activittes for the value of this, donated
resource to the charity,

111lff Itund accotmtin g

Generat funds are;unrestricted funds which arei availabk. fOr use atithe discretionioft ttie Trustees in
furtherance of the generallobjecthres off the Charity, and which have not been designated for othen
purposes-

Restricted funds are funds which are to be used: in accordance withispecific restrictions imposed by
donors or which have. been, raised. by the Charity, for particular purposes, The, costs of. raising and
administering such funds are charged against ttleispeciflc fund. The aim and use of each restricted
fund is set out inithe notes tc ths financial statements,

Investhtent income; gains:and losses are allbcated tc;the appropriate fund.

Pegei11



SIIEWILIIIAtrl BORLASERG~ SCHOOL FUND.

NCITES 7O- THE. RNAtKlttL STAVIEMEtkTS
PORTstE YEAR EI0DED 31 AUGUST2023

2 Income from donations;and Iegfrcles

Restl'icted Unrestrlotedi
funds funds
202t 2CB

6

tlotal Total
funds funds

2021 2626
6

Donations 195,675. 105,473 300,540 115,480

Total 2026: 2.,987 1' f2493 115,480

3. Investmentt income

Ilnrestrtcted
funds

202-tl

Tota6 Total
funds funds
BKt 2020

Deposit accountincome 142. t42 1;108

Total 2&26 1;108.' 1,168

4 Anaiysts;of exlmndlture omcberitabte actlvftltnr

Summary, by funditype;

Resbtctedl Un~
funda funds
202t 2021

6' 0

Tots II

fun dtu
202t

6:

Total
funds
2020',

Direcncosts- 69,062 1;1'12' 70lt74 139425.

Total 2620 139,525 139,525



SIR'.9NLLIAIIII BSRLASE'8 GRAMMAR SCBOOL FUSED

ItcxrEs TQ TIHE FII4ANcIALsxATiEMEfiITK
FOR THE YEIIREiiIDEDi34 AUGUST 2023

5i. Anatysgsof expenditure by activities

Aetlvitlats
Underttdtem

dfhsrdly
2024

Total Tote I

funds funds,
2021 2620

0 E

DlreetcoM- 70,174 70, 1174i 139;525

Total 2020, 139,525 139 525:

6i Ihdbpendent emmlneds remunerabtrn

Fees payable to ttieiCharity's Independentiexaminerforthe. independent:
exarninagon of the Charity's annual accounts

2021 2626
E f

2;000l 1',850

7. T ruataea'remuneradomand expenses.

During the year; noiTrustees recehred any remuneragerror otherbenele (2020 -ENIL),

During the year ended 31'August 2027, no Tirustee expenseshave been incurred (2620- BNIIL).

8. Debtors

Iyue wltittn one yeas
DueifromiSIr William Bortase's Grammar Sctiool

2021I 2620
2

7053dtri 474,74T

76S308~ 474, 747

9. CtedttorecAmounta;~ due vvtttitn one year

Accruals

202fi 2020
E

2:,000 i 1,850
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SIR WHttIIMh BQRLISE'EGf8AIIIIIAR SCBOOL FUNB&

N8ITEE TIG 78NE F IN Al4Cl AL STATIEIEEfitTE
FORTHE YEA8I.EHRKi31 AWRIS8 2083

10. Stattrmant offundsS~of fttndis-currenttyear

~ab1
S'aptem bar

2080

~ati
31 Augpsa

Incamsr Etrpandtture. 2821I
6.'

Unrestricted funds

Gensratfunds 627;378 105,615i (1,112) 751{IS

Restricted funds

Fitness;fbr alt

Covid-19

beavers bench

Phase 2

1,369
988
632

66,02F

12+000i

(87,,ad4)

(988)

(632)
128000 i

2;987 19507% (69;062) 128000i

Totatiof funds 680I365 300,690i (70;174) 88tf, 880

Restricted Other Funds —represents donations and fundraising~ income. which is for restricted use. as
shpulaied bythe donor alare with trip, income and expendtture:
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SIR'.WIIILIAIII Bi8RLASfFS GRAWHAR SCHCGL FUN%a

NCpfES TQ tIHE FIlesdtiCIALS27ICllEb!INTR
FOR THE YEILR'. ENDED&34 AUBUS2 2082

t0. Sfatementof'funda (continued)I

Statement of'funda - prior year

Bakes at
1 September

2619 Income
f: f

Balance. at
31 August

Expenditure 2020
6 f'

tfttrestrtctad funds

General funds 653,M2' 113,601 (139,525) 627,378

Restricted ftrnds-

Fitness, for alf

Co@id-19

Laausrs, bench

t,369
986
632:

t,369
986.

632

2,987 2.,987

Totatto8 funds 653,302. 116,588 (109,'525) 630,365,

tltt S~of funda.

Sutnmanrof fitnda - currentyear

General funds

Restrictedifunds

Balance at ti
September

242(f

627,378
2',987,

Balance at
31 AulLuet

Income Expendtturtr, 202tl
f 8

'I 05,611K ('l, tf2) 73t(884
1&5,07% (89i062) 1129;000i

63IF366 300,69IK (70I174) 887,884

Summary of funds -prim year

58ttance at'
1 Seplbmber

2019

fialance at
31 August

Income. Expenditure 2020
f. F F

General funds,

Restricted funds

653;302 113;60'I (t39,'525)

2,987
627,378

2;987

653,302 1t6;588' (139;525) 630;365
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SIRytIILUAINIKrfsLASE. '8 GRftNMAPr SCSOOII IitfNO

II I2TiEGI TOi TICE

AX�IAL

STATE IIEhTGS
Irt0I8 THE YEAR ENl3EBr 3fl AUGtft872021

1th Analysts of'net. assets betweert fundtr.

Analysis Wnet:assets between funda. - cuwentyear

Reetdeterh Unreetrected
fundts funds
2~ 2021

8' 8

Total
funda

832%
G.'

Current t assets:

Creditors due withimone yeari

129,'QGQ 733,88ri

(2,0GGJ

86P„'881

(2;000)

lletal 129;000 731',88'I SIGII881

Anattrsls of', neuassets between fundts* prtoryear

Current assete
Creriitars due wlthtrrione year

Restricted
funds
2020 ~

6

Unrestricted
funds
2020

629,228

(1,850)

Total
funds.
202Q

5

632;225

(1,850)

Tatali 2,987. 627,378 630,'365

13. Rtrurterhparty, trursectttrns

At:thei year end, included in debtors is a balance:af 6705;3rI5:(2G20i fA74, 747) awed fr'am Sir, William
Borlase's Grammar School, an Academy within the Marlow Eduoation Trust wherei the Trustees
collectively, control the cltarity

14. Ctrntfotittl0 party

Iihe charity is under the collective control of tile Trustees of Marlaw Education Trust whichiis, a multi

academy trust InciudtnfpSIr yyittlam Borlase's Grammar BchooL. .
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
TRUSTEES' REPORT

FOR THE YEAR ENDED 31 AUGUST 2020

The Trustees present their annual report together with the financial statements of the Sir William Borlase's
Grammar School Fund for the year ended 1 September 2019 to 31 August 2020. The Trustees confirm that the
Annual Report and financial statements of the Trust comply with the current statutory requirements, the
requirements of the Trust's governing document and the provisions of the Charities SORP 2019 (FRS 102) and
Charities Act 2011.   
 

Objectives and activities
 

 Strategies for achieving objectives
 

The Trust Fund has been established to aid in the advancement of education at Sir William Borlase’s Grammar
School by way of assisting in the provision of facilities for the pupils. It also supports pupils that require financial
assistance for educational supplies, trips or school activities.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.
 

Achievements and performance
 

 Review of activities
 

The School Fund continues to be used for supporting pupils whose families need financial assistance to cover
the cost of school activities where contributions may be sought from parents; contributing to a range of ad hoc
payments agreed by the school over the academic year; and to collect and distribute monies for the Here & Now
fundraising campaign as these continue to arrive.

Funds were used to assist several families with the cost of school activities. Here & Now funds were used to
support the school in providing educational support to students.
 

 Investment policy and performance
 

In accordance with the Trust Deed the Trustees have power to make investments as they see fit.

The Trustees do not currently intend to invest the funds of the Trust other than in deposits with approved banks.

The School Fund’s results for the year and its financial position are shown on pages 6 and 7 of these financial
statements.
 

Financial review
 

 Going concern
 

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the
going concern basis can be found in the accounting policies.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

 Reserves policy
 

The Trustees hold reserves to support future provision of facilities for Sir William Borlase's Grammar School. At
the balance sheet date total unrestricted reserves were £630,365 (2019: £653,302). A number of large
infrastructure projects are planned as the academy approaches its 400th anniversary in 2024 and Trustees are
holding the above reserves ready to support these should there be funding shortfalls.
 

 Financial position
 

The year to 31 August 2020 produced an overall deficit of £22,937 (2019: overall surplus of £140,726).
Incoming resources were £116,588 (2019: £142,133) and resources expended were £139,525 (2019: £1,407).
 

 Grant making policy
 

The school fund policy is that it gives a number of grants of up to £150 to pupils as sports and arts awards. The
level of these is dependent upon the availability of funds in any given year. The funds for this are provided by
Borlase Scholarships, The Old Borlasian Club and The Wethered Trust.
 

Structure, governance and management
 

 Constitution
 

The principal object of the charity is to advance the education of pupils by providing and assisting in the
provision of facilities for the education of pupils at Sir William Borlase's Grammar School.

Sir William Borlase’s Grammar School Fund is an unincorporated Trust Fund which was registered as a charity
in the United Kingdom on 28 March 2003 under number 1096750.

The Declaration of Trust Deed governs the activities of the charitable trust. Its administration is the responsibility
of the Governing Body who for the purpose of the charity law and throughout this report are collectively referred
to as the Trustees. As set out in the Trust Deed the Governors of Sir William Borlase’s Grammar School are the
Trustees. The Trustees were required to sign a declaration of acceptance and willingness to act in the Trusts of
the charity in the Trustees’ minutes book. The minimum number of Trustees is three and there is no maximum.
The Trustees may appoint one of their number to be chairperson of their meetings and may at any time remove
that person from office.
 

 Methods of appointment or election of Trustees
 

The management of the charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.
 

 Risk management
 

The Trustees have assessed the major risks to which the charity is exposed, particularly those related to the
operations and finances. They have developed systems to monitor and control these risks, including the
appointment of a Finance Working Group, to mitigate the impact that any risks identified may have on the future
of the Trust Fund.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

 
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 AUGUST 2020

Structure, governance and management (continued)

 Trustees
 

The Trustees who served during the year are shown on page 1.

The Board of Trustees mirrors Marlow Education Trust Trustees (of which Sir William Borlase's Grammar
School belongs) whose members are appointed, elected and inducted following the academy articles. Decisions
made at Marlow Education Trust meetings are recorded and published following academy procedures and are a
matter of public record.
 

Plans for future periods
 

The charity will continue to support the development of onsite facilities including the development of the facilities
for the support of school rowing.
 

Statement of Trustees' responsibilities
 

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for
each financial  which give a true and fair view of the state of affairs of the charity and of its incoming resources
and application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles of the Charities SORP (FRS 102);
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any

material departures disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the charity's transactions and disclose with reasonable accuracy at any time the financial position of the charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity
(Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for
safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities. 

 

Approved by order of the members of the board of Trustees on
_________________________________________________ and signed on their behalf by:

................................................
Mr I Duguid
Chair of Trustees
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
INDEPENDENT EXAMINER'S REPORT

FOR THE YEAR ENDED 31 AUGUST 2020

Independent Examiner's Report to the Trustees of Sir William Borlase's Grammar School Fund
('the charity')

 
I report to the charity Trustees on my examination of the accounts of the charity for the year ended 31 August
2020.

Responsibilities and Basis of Report

As the Trustees of the charity you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 ('the 2011 Act').

I report in respect of my examination of the charity's accounts carried out under section 145 of the 2011 Act and
in carrying out my examination I have followed the applicable Directions given by the Charity Commission under
section 145(5)(b) of the 2011 Act.

Independent Examiner's Statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the charity as required by section 130 of the 2011 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the applicable requirements concerning the form and content of
accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any requirement
that the accounts give a 'true and fair' view which is not a matter considered as part of an independent
examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

This report is made solely to the charity's Trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. My work has been undertaken so that I might state to the charity's
Trustees those matters I am required to state to them in an Independent Examiner's Report and for no other
purpose. To the fullest extent permitted by law, I do not accept or assume responsibility to anyone other than
the charity and the charity's Trustees as a body, for my work or for this report.

Signed: Dated: 

 
B K Silva BA ACA DChA

 
MHA MacIntyre Hudson,
Chartered Accountants,
Abbey Place,
24-28 Easton Street,
High Wycombe,
Buckinghamshire,
HP11 1NT
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

  
STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2020

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

Total
funds
2019

Note         £         £         £         £

Income from:

Donations and legacies 2 112,493 2,987 115,480 140,349 
Charitable activities 3 - - - 490 
Investments 4 1,108 - 1,108 1,294 

Total income 113,601 2,987 116,588 142,133

Expenditure on:

Charitable activities 5 139,525 - 139,525 1,407 

Total expenditure 139,525 - 139,525 1,407

Net movement in funds   (25,924) 2,987 (22,937) 140,726

Reconciliation of funds:   

Total funds brought forward   653,302 - 653,302 512,576 
Net movement in funds   (25,924) 2,987 (22,937) 140,726 

Total funds carried forward   627,378 2,987 630,365 653,302

The Statement of Financial Activities includes all gains and losses recognised in the year.

The notes on pages 8 to 14 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

  
BALANCE SHEET

AS AT 31 AUGUST 2020

2020 2019
Note £ £

Current assets   

Debtors  9 474,747 498,551

Cash at bank and in hand   157,468 156,601

  632,215 655,152

Creditors: amounts falling due within one
year  10 (1,850) (1,850)

Net current assets    
 

630,365  
 

653,302

Total assets less current liabilities   630,365 653,302

Total net assets   630,365 653,302

Charity funds   

Restricted funds  11 2,987 -

Unrestricted funds  11 627,378 653,302

Total funds   630,365 653,302

The financial statements were approved and authorised for issue by the Trustees on
_________________________________________________ and signed on their behalf by:

................................................
Mr I Duguid
Chair of Trustees

The notes on pages 8 to 14 form part of these financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1. Accounting policies

  
1.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK
and Republic of Ireland (FRS 102), the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102) and the Charities Act 2011.

Sir William Borlase's Grammar School Fund meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

  
1.2 Going concern

The Trustees assess whether the use of going concern is appropriate, i.e. whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the charity to continue as a going concern. The Trustees make this assessment in respect of a
period of one year from the date of approval of the financial statements.

  
1.3 Income

All income is recognised once the charity has entitlement to the income, it is probable that the
income will be received and the amount of income receivable can be measured reliably.

Gifts in kind donated for distribution are included at valuation and recognised as income when they
are distributed to the projects. Gifts donated for resale are included as income when they are sold.
Donated facilities are included at the value to the charity where this can be quantified and a third
party is bearing the cost.

  
1.4 Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic
benefit to a third party, it is probable that a transfer of economic benefits will be required in
settlement and the amount of the obligation can be measured reliably. Expenditure is classified by
activity. The costs of each activity are made up of the total of direct costs and shared costs,
including support costs involved in undertaking each activity. Direct costs attributable to a single
activity are allocated directly to that activity. Shared costs which contribute to more than one activity
and support costs which are not attributable to a single activity are apportioned between those
activities on a basis consistent with the use of resources. 

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
charity's objectives, as well as any associated support costs.

  
1.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the charity; this is normally upon notification of the interest paid or payable by the
institution with whom the funds are deposited.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

 

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

1. Accounting policies (continued)

  
1.6 Debtors

Trade and other debtors are recognised at the settlement amount.  Prepayments are valued at the
amount prepaid.

  
1.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short
maturity of three months or less from the date of acquisition or opening of the deposit or similar
account.

1.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the
amount of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

  
1.9 Financial instruments

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and
subsequently measured at their settlement value.

  
1.10 Property

The Charity does not own any property in its own right but school premises are used for fund raising
activities. No amount is included in the Statement of Financial Activities for the value of this donated
resource to the charity.

  
1.11 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the financial
statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the charity for particular purposes. The costs of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

2. Income from donations and legacies

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £
 
Donations 112,493 2,987 115,480

Unrestricted
funds
2019

Total
funds
2019

        £         £

Donations 140,349 140,349

3. Income from charitable activities

Total
funds
2020

        £

Prize fund -

Unrestricted
funds
2019

Total
funds
2019

        £         £

Prize fund 490 490

4. Investment income

Unrestricted
funds
2020

Total
funds
2020

        £         £

Deposit account interest 1,108 1,108
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

4. Investment income (continued)

Unrestricted
funds
2019

Total
funds
2019

        £         £

Deposit account interest 1,294 1,294

5. Analysis of expenditure on charitable activities

Summary by fund type

Unrestricted
funds
2020

Total
funds
2020

        £         £

Charitable activities 139,525 139,525

Unrestricted
funds
2019

Total
funds
2019

        £         £

Charitable activities 1,407 1,407

6. Independent examiner's remuneration

2020 2019
£ £

Fees payable to the charity's independent examiner for the independent
examination of the charity's annual accounts 1,850 1,850

7. Trustees' remuneration and expenses

During the year, no Trustees received any remuneration or other benefits (2019 - £NIL).

During the year ended 31 August 2020, no Trustee expenses have been incurred (2019 - £NIL).
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

8. Staff costs

The charity has no employees other than the Trustees, who did not receive any remuneration (2019 -
£NIL).

No employee received remuneration amounting to more than £60,000 in either year.

9. Debtors

2020 2019
£ £

Due from Sir William Borlase's Grammar School 474,747 498,551

474,747 498,551

10. Creditors: Amounts falling due within one year

2020 2019
£ £

Accruals and deferred income 1,850 1,850
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

11. Statement of funds

Statement of funds - current year

Balance at 1
September

2019
£

Income
£

Expenditure
£

Balance at
31 August

2020
£

Unrestricted funds

General funds 653,302 113,601 (139,525) 627,378
 

Restricted funds

Fitness for all - 1,369 - 1,369 
Covid-19 - 986 - 986 
Leavers bench - 632 - 632 

- 2,987 - 2,987

Total of funds 653,302 116,588 (139,525) 630,365

Statement of funds - prior year

Balance at
1 September

2018
£

Income
£

Expenditure
£

Balance at
31 August

2019
£

Unrestricted funds

General funds 512,576 142,133 (1,407) 653,302
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SIR WILLIAM BORLASE'S GRAMMAR SCHOOL FUND

   

  
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2020

12. Analysis of net assets between funds

Analysis of net assets between funds - current period

Unrestricted
funds
2020

Restricted
funds
2020

Total
funds
2020

        £         £         £

Current assets 629,228 2,987 632,215

Creditors due within one year (1,850) - (1,850)

Total 627,378 2,987 630,365

Analysis of net assets between funds - prior period

Unrestricted
funds
2019

Total
funds
2019

        £         £

Current assets 655,152 655,152

Creditors due within one year (1,850) (1,850)

Total 653,302 653,302

13. Related party transactions

No related party transactions took place during the period (2019 - NIL).

14. Ultimate parent undertaking and controlling party

The charity is under the collective control of the Trustees of Marlow Education Trust which is a multi
academy trust including Sir William Borlase's Grammar School.
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