SHIELD OF FAITH MINISTRIES

England & Wales - Charity number 1096575

Details
Status Registered
Legal form Other
Registered 2003-03-18
Register View on the Charity Commission register
Contact
Address Shield Of Faith Ministries
Penrhyn Crescent
London
E17 5BH
Phone 02085032316
Email alfredsamuels@hotmail.co.uk
Activities

Objects: TO ADVANCE THE CHRISTIAN FAITH IN ACCORDANCE WITH THE STATEMENT OF BELIEVE
APPEARING IN THE SCHEDULE1) TO PROCLAIM THE GOSPEL OF JESUS CHRIST2) TO SPREAD THE
WORD OF GOD THROUGH JESUS CHRIST AND HIS TEACHINGS.THE JUSTIFICATION OF SINNER
SOLELY BY THE GRACE OF GOD THROUGH FAITH IN CHRIST CRUCIFIED AND RISEN FROM
DEAD.TO ADVANCE THE CHRISTIAN FAITH IN ALL AREA OF LIFE .WE BELIEVE IN OUR GOD
ETERNALLY EXISTING IN THREE PERSONS GOD THE FATHER, GOD THE SON AND GOD THE HOLY
SPIRIT,WE BELIEVE THAT JESUS CHRIST WAS CONCEIVED BY HOLY SPRIT BORN BY THE VIRGIN
MARY IS TRUE GOD AND TRUE MARY

Activities: Religious activities involving worshipping of God, spreading the word and preaching the Gospel of
Christ and life after life

Classification

* How: Other Charitable Activities
* What: The Prevention Or Relief Of Poverty, Religious Activities
* Who: The General Public/mankind
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Geography

* Area of benefit: NOT DEFINED. IN PRACTICE METHODIST CHURCH, RAVENDALE ROAD,

HACKNEY

* Throughout London

Finances

Period end Income
2025-03-31
2024-03-31
2023-03-31
2022-03-31
2021-03-31

2020-03-31

Trustees

£110,622

£126,570

£90,510

£60,598

£112,438

Expenditure

£97,041

£74,954

£50,595

£49,643

£53,535

Assets

Employees

Name

DWIGHT OMAR AFFON MCCOOK
GWENDOLYN BARWELL
JACQUELINE MARIE SAMUELS
NADINE STEPHENS

NOALINE OSBOURNE-GORDON
Rev ALFRED SAMUELS

TYRONE SAMUELS
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2018-10-01
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2012-02-20

2012-03-12

Page 2


https://opencharities.uk/ew/1096575

SHIELD OF FAITH MINISTRIES
England & Wales - Charity number 1096575

Accounts




s Client: SHIELD OF FAITH MINISTRIES

CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR
2024
COLINSON AND COMPANY LTD 210 CHURCH ROAD
REGENT 88 OFFICES
Accountants and Tax Consultants LONDON E10 7JQ

Tel: 02081271180

® 0 000 90 O 0 OO OO OO OO0 OODOOODSOODOOPO®PO®EOGEOGSEOS®FEOSIOSOEOGOEOSIOGDOINOGOEOSOOSOEOINOSGOSOSGOEOSS



SHIELD OF FAITH MINISTRIES
CONSOLIDATED
FINANCIAL STATEMENT
FOR THE YEAR ENDED 31 MARCH 2024

CONTENTS PAGES
1. CHARITY INFORMATION 1
2. ACCOUNTANTS’ REPORT 2
3. REPORT OF THE TRUSTEES 3-4
4. BALANCE SHEET 5
5. INCOME AND EXPENDITURE ACCOUNT 6

6. NOTES TO THE ACCOUNTS 7-9



SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
CHARITY INFORMATION
FOR THE YEAR ENDED 31 MARCH 2024

CHARITY NUMBER: 1096575
REGISTERED OFFICE: 33 Penryhn Crescent
Walthamstow
London
E17 5BH
ACCOUNTANTS: Colinson and Company Ltd

Accountants & Tax Consultants
113 Regent 88 Offices

210 Church Road

London E10 7JQ

Page 1



ACCOUNTANTS’ REPORT TO THE TRUSTEES OF
CONSOLIDATED FINANCIAL STATEMENT
SHIELD OF FAITH MINISTRIES
FOR THE YEAR ENDED 31 MARCH 2024

We have examined the financial statements on pages 5 to 8 which have been prepared under the
accounting policies set out on page 4 for the year ended 31 March 2024.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of accounts, and they consider that an audit is
not required for this year under the Charities Act 2011 (the 2011 Act) and that an independent
examination is needed.

It is our responsibility to
e examine the accounts under the 2011 Act;

e to follow the procedures laid down in the General Directions given by the Charity
Commissioners under the 2011 Act); and

e to state whether particular matters have come to our attention.

Basis of Opinion

We conducted our examination in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently we do not express an audit
opinion on the view given by the accounts.

Opinion
In connection with the examination, no matter has come to our attention:

L which gives us reasonable cause to believe that in any material respect the
requirements
e to keep accounting records in accordance with the 2011 Act; and
e to prepare accounts which accord with the accounting records and comply with
the accounting requirements of the 2011 Act have not been met; or
2. to which, in our opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

ETNSON AND COMPANY LTD 113 Regent 88 Offices
Accountants & Tax Consultants 210 Church Road

London E10 7JQ

----------------------------------------
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2024

The Trustees present their report along with the financial statements of the charity for the
year ended 31 March 2024, The financial statements have been prepared in accordance
with the accounting policies set out on page 4 and comply with the charity’s trust deed and
applicable below.

Constitution and objects
The Shield of Faith Ministries is constituted under a trust deed and is a registered charity
number 1096575.

The objects of the charity are worshipping of God, spreading the word and preaching the
Gospel of Christ and the life after life, to contribute to the health and educational needs of
the community.

Organisation

The trustees who have served during the year and since the year end are set out below:-

Alfred Samuels (Mr) Dwight Omar Affon Mccook
Jacqueline Samuels Gwendolyn Barwell

Tyrone Samuels Noaline Osborne Gordon
Nadine Stephens

Reserves Poliey

It is the policy of the charity to maintain unrestricted funds, which are the free
reserves of the charity, at a level which equates to approximately six months
unrestricted expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for grants
which arise from time to time. Unrestricted funds were maintained at this level
throughout the year.

Risk Management

The Trustees have examined the major strategic, business and operational risks
which the charity faces and confirm that systems have been established to enable
regular reports to be produced so that the necessary steps can be taken to lessen these
risks.
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2024

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Walces requires the trustees to prepare
financial statements for each financial year, which give a true and fair view of the
charity’s linancial activities during the year and of its financial position ai the end of
the year. In preparing those financial statements, the trustees are required to:-

¢ Select suitable accounting policies and then apply them consistently:

e Make judgements and estimates that are reasonable and prudent:

¢ State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the financial statements: and

¢ Prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the charity will continue in business.

The trustees arc responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them
to ensure that the financial statements comply with the Charities Act 2011, They are
also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of {raud and other irregularities.

Approved by the trustees and signed on their behall by:

vy
A. Samuels

Date fﬁ?&@yzo 45
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SHIELD OF FAITH MINISTRIES

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2024

Notes
INCOME

Incoming resources from donors 2
Other incoming resources

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Costs of generating funds
Missionary and Charitable giving 3a
Activities directly relating to the

work of the church 3b
Church management and admin. 3c

TOTAL RESOURCES EXPENDED
NET INCOMING/(OUTGOING)
RESOURCES GAINS AND LOSSES
ON INVESTMENTS

NET MOVEMENT IN FUNDS

BALANCE BROUGHT FORWARD AT

PRIOR YEAR ADJUSTMENT

BALANCE CARRIED FORWARD AT

Unrestricted
Funds

£

110,622

110,622

13,581

584,430

Page 5

Restricted Endowment

Funds

£

Funds

£

Total Funds

2024
£

2023

[Eac]

- - 110,622 90,510
- - 110,622 90.510
- . 2,640 :

- - 30,412 11,575
- - 63.989 39.020
- - 97,041 50,595
2 = 13,581 39,915
- - 13,581 39915
- = 584,430 544,515
- - 598011 584,430




SHIELD OF FAITH MINISTRIES
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2024

Notes Unrestricted Funds Unrestricted Funds
2024 2023
£ £ £ £
FIXED ASSETS
Tangible Assets 4 750,945 749.015
CURRENT ASSETS
Triodos Bank 5.307 5.146
Barclays Bank 48,872 38.622
Cash in Hands 1,263 513
CURRENT LIABILITIES
Creditors and Accruals 3 7.539 7.834
CURRENT LIABILITIES
Mortgage 149,144 201.032
156,683 208.866
(101.241) (164.585)
649,70: 584,430
UNRESTRICTED FUNDS
Accumulated Funds 636,123 344 515
Add: Net Income/Outgoing Resources 13,581 398915
649,704 584,430
APPROVED BY THE BOARD OF TRUSTEES ON ... .Z¢&7 ;:; L &7&2’5 .......

AND SIGNED ON THEIR BEHALF BY: .AR2llinif.. CSBOwttIE - GaeDond)

Signed %g T

T'he notes on pages 7 to 9 form part of these financial statements.

Page 6




1

SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2024

a. The accounts are prepared under the historical cost convention with the exception of investments which

are stated at market value. They comply with the requirements of Statement of Recommended Practice
‘Accounting Charities' ('SORP') and are in accordance with applicable accounting standards.

b. General accumulated funds are unrestricted funds available to the church for its general purposes and

include funds designated by the Church for a particular purpose; the use of such designated funds remains
at the discretion of the Church's Trustees.

¢. There is no Restricted Fund at the moment.

d. The governance, management and administration expenses reported in note 3 relate to the whole of the
Church's activities and a proportion of these charges are allocated to expenditure headings on a basis
consistent with the use of the resources.

e. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.
f. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write
off the assets over their useful lives.
g. All expenditure is accounted for on an Accrual Basis.
The depreciation rates as follows:
Computer and Office Equipment 10%
Motor Vehicles 10%
Baptismal Pool 10%
Building Refurbishment 10%

2 INCOMING RESOURCES Unrestricted Restricted Endowment Total Funds

Funds Funds Funds 2024 2023
£ £ £ £ £

Special Donations- Gift Aid 0 - - 0 -
Oftering 171259 - - 17,259 17,182
Tithes 83,179 - - 83,179 63,453
Sunday School - - - - 0
Building Fund 0 - - 0 0
Fund Raising 0 - - 0 0
Hall Hire 1,176 - - 1,176 1,286
Love Offering 2,600 - - 2,600 8,585
Donations 6,290 - - 6,290 -
Grant Received 0
Other Income 0 - - 0 -
Interest 118 - - 118 4

TOTAL INCOMING RESOURCES 22 - - 110,622 90,510




SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2024

Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2024 2023
3. RESOURCES EXPENDED 3 £ £ £ £
3a. Missionary and charitable givin; 2.640 - - 2,640 0
2.640 . .- 2.640 0
3b. Activity directly relating to
the work of the Church:
Church - running expenses 19,642 - - 19,642 4,741
Church maintenance 4,880 - - 4,880 3,036
Sunday school leaders training - - - - -
Parish margazines & Bookstall
Upkeep of Church yard - - - - -
Grant Giving 0 - - 0 -
Evangelism 1,135 - - 1;135 100
Welfare 4,755 - - 4,755 3,698
Sundry Expenses 0 - 0 0
30,412 - - 30412 11,575
3¢ Church Management & Admin
Administration 52,634 - - 52,634 34,350
Bank Charges - - - - -
Loan interest 11,355 . - 11,355 4,670
Arrangement fees B 2 3 = =
63,989 - - 63.989 39,020
TOTAL RESOURCES EXPENDED 97.041 - - 97,041 50,595
4 FIXED ASSETS Egquipment
Building Baptismal Building Motor Fixtures
Refurbishm Pool Yan & Fittings Total
COST £ £ £ £ £ £
At 1 April 2023 70,284 5978 697,490 11,006 70,113 854,871
Addition 2,304 - - - 152 2,456
- - - - 724 724
Disposal - - - - i 0

72.588 5978 697,490 11.006 70,989 858.051

Depreciation

Al 1 April 2023 21,675 5,977 - 11,006 54,090 92,748
Charge for the year 7,259 - - - 7,099 14,358
Disposal - - - - - 0

28.934 8917 0 11,006 61.189 107,106
At 31 March 2024 43.654 1 69749 0 9.800 750,945
At 31 March 2023 48.609 1 697,490 0 16,023 762,123




SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2024

£

5. CREDITORS AND ACCRUALS N
Other creditors 5.548
Accountancy and Bookkeeping 1,991
1,539

6. CLERGY ALLOWANCE

No employee received remuneration amounting to more than £50,000 in the year.

7. FUNDS

Unrestricted funds comprise those funds which the trustees are free to use in accordance with the
charitable objectives

This is an unincorporated charity, constituted by trust deed. It's principal objective is spreading the word
and preaching the Gospel of Christ and the life after life and to contribute to the health and educational
needs of the community. It has unrestricted funds. It prepares its accounts in accordance with the SORP
and with applicable accounting standards.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2024

Church - running expenses

Rent & Rates 5,982
Light & Heat (EDF) 12,199
Insurance 839
General Expenses =
Motor Vehicle Expenses 622
19.642

Church maintenance

Repairs & Maintenance 4,880

Administration

Others 13,110
Pastor Samuels 21,600
Accountancy 1,991
Stationery 250
Telephone 1,325
Depreciation 14,358

52,634
Evangelism 1,135
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ACCOUNTANTS’ REPORT TO THE TRUSTEES OF
CONSOLIDATED FINANCIAL STATEMENT
SHIELD OF FAITH MINISTRIES
FOR THE YEAR ENDED 31 MARCH 2023

We have examined the financial statements on pages 5 to 8 which have been prepared under the
accounting policies set out on page 4 for the year ended 31 March 2023.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of accounts, and they consider that an audit is
not required for this year under the Charities Act 2011 (the 2011 Act) and that an independent
examination is needed.

It is our responsibility to
e examine the accounts under the 2011 Act;
e to follow the procedures laid down in the General Directions given by the Charity
Commissioners under the 2011 Act); and
e to state whether particular matters have come to our attention.

Basis of Opinion

We conducted our examination in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently we do not express an audit
opinion on the view given by the accounts.

Opinion
In connection with the examination, no matter has come to our attention:

8 which gives us reasonable cause to believe that in any material respect the
requirements
e to keep accounting records in accordance with the 2011 Act; and
e to prepare accounts which accord with the accounting records and comply with
the accounting requirements of the 2011 Act have not been met; or
2 to which, in our opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

coan 113 Regent 88 Offices

Accountants & Tax Consultants 210 Church Road
London E10 7JQ

DATE .21 01 7. ACLE.

---------------------------------------
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their report along with the financial statements of the charity for the
year ended 31 March 2023. The financial statements have been prepared in accordance
with the accounting policies set out on page 4 and comply with the charity’s trust deed and
applicable below.

Constitution and objects
The Shield of Faith Ministries is constituted under a trust deed and is a registered charity
number 1096575.

The objects of the charity are worshipping of God, spreading the word and preaching the
Gospel of Christ and the life after life, to contribute to the health and educational needs of
the community.

Organisation

The trustees who have served during the year and since the year end are set out below:-

Alfred Samuels (Mr) Dwight Omar Affon Mccook
Jacqueline Samuels Gwendolyn Barwell

Tyrone Samuels Noaline Osborne Gordon
Nadine Stephens '

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are the free
reserves of the charity, at a level which equates to approximately six months
unrestricted expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for grants
which arise from time to time. Unrestricted funds were maintained at this level
throughout the year.

Risk Management

The Trustees have examined the major strategic, business and operational risks
which the charity faces and confirm that systems have been established to enable
regular reports to be produced so that the necessary steps can be taken to lessen these
risks.
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES (CONTD.}
FOR THE YEAR ENDED 31 MARCH 2023

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees 1o prepare
financial statements for each ﬁn cial year, which give a true and fair view of the
charity’s financial activities during the vear and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:-

e Select suitable accounting policies and then apply them consistently:

e Make judgements and estimaies that are reasonable and prudent,

e State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departutes
disclosed and \..U;)la ned in the financial statements; and

o Prepare the financial statements on the going concern basis unles

1€ 23
bk
s

inappropriate (o presume that the charity will continue in DusIness.

4.

ustees are responsible for keeping accounting records which disclose with
sable aceuracy at any time the financial position of the charity and enabl

hat the fina mal statements comply with the Charities Act 2011. Tt ey are
{3151’01% for safeguarding the assets of the charity and hence for taking
vie steps for the prﬂvention and detection of fraud and other irregularities.

Approved by the trustees and signed on their ben alf by:

£ 7 7/ -
DAt oo Do T2 E Ly



SHIELD OF FAITH MINISTRIES

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Notes

INCOME

Incoming resources from donors 2
Other incoming resources

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Costs of generating funds
Missionary and Charitable giving 3a
Activities directly relating to the

work of the church 3b
Church management and admin. 3c

TOTAL RESOURCES EXPENDED

NET INCOMING/(OUTGOING)
RESOURCES GAINS AND LOSSES
ON INVESTMENTS

NET MOVEMENT IN FUNDS

BALANCE BROUGHT FORWARD AT

PRIOR YEAR ADJUSTMENT

BALANCE CARRIED FORWARD AT

Unrestricted

Restricted Endowment

Funds
£

126,570

126,570

18,424
56,530

74.954

51,616

51,616

584,430

Page 5

Total Funds
2023 2022
£ £
126,570 90,510
126.570 90.510
18,424 11,575
56.530 39,020
74,954 50,595
51,616 39,915
51,616 39,915
584430 544,515
636,046  584.430



SHIELD OF FAITH MINISTRIES
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2623

Notes Unrestricted Funds Unrestricted Funds
2623 2622

£

fess
iy
k]

FIXFD ASSETS

I
e 4
Lo
[
2
]
|
£
N
o
F

Tangible Assets

CURRENT ASSETS

Triodos Bank 5.189 5.146
Barclays Bank 50.084 38.622
Cash in Hands 963 313

L
;
o)
W
3
e
.
b
oo

CURRENT LIABILITIES

Creditors and Accruals 3 7.614 7.834
CURRENT LIABILITIES
Morteace {74,698 201032
182.312 208.865
(126.076) {1064.585}
636,046 £84 430
INRESTRICTED FLNDS
Accumulated Funds 584,430 544,315
Add: Net Income/Outgoing Resources 31616 39915

APPROVED BY THE BOARD OF TRUSTEES ON ... &7 AT AT y L2y

AND SIGNED ON THEIR BEHALE BY: A922(C e . Q382uee — Goglond

Signed

The notes on pages 7 to 9 form part of these financial statements.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2023

1

a. The accounts are prepared under the historical cost convention with the exception of investments which
are stated at market value. They comply with the requirements of Statement of Recommended Practice
'Accounting Charities' (‘'SORP") and are in accordance with applicable accounting standards.

b. General accumulated funds are unrestricted funds available to the church for its general purposes and

include funds designated by the Church for a particular purpose; the use of such designated funds remains
at the discretion of the Church's Trustees.

¢. There is no Restricted Fund at the moment.

d. The governance, management and administration expenses reported in note 3 relate to the whole of the
Church's activities and a proportion of these charges are allocated to expenditure headings on a basis
consistent with the use of the resources.

e. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.

f. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write
off the assets over their useful lives.

g. All expenditure is accounted for on an Accrual Basis.
The depreciation rates as follows:

Computer and Office Equipment 10%
Motor Vehicles 10%
Baptismal Pool 10%
Building Refurbishment 10%

2 INCOMING RESOURCES Unrestricted Restricted Endowment Total Funds

Funds Funds Funds 2023 2022
£ £ £ £ £

Special Donations- Gift Aid 27,756 - - 27,756 -
Offering 19,504 - - 19,504 17,182
Tithes 66,385 - - 66,385 63,453
Sunday School - - - - 0
Building Fund 1.415 - - 1,415 0
Fund Raising 6606 - - 666 0
Hall Hire 1,476 - - 1,476 1,286
Love Offering 1,585 - - 1,585 8,585
Donations 2,440 - = 2.440 -
Grant Received 3,980
Other Income 1,320 - - 1,320 -
Interest 43 - - 43 4

TOTAL INCOMING RESOURCES 126.570 - - 126.570 90.510
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SHIELD OF FAITH MINISTRIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)

FOR THE YEAR ENDED 31 MARCH 2023

3. RESOURCES EXPENDED

3a.

3b.

Jec.

4

Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2023 2022
£ £ £ £ £
Missionary and charitable givin; 0 - - 0 0
0 e S 0 0
Activity directly relating to
the work of the Church:
Church - running expenses 9,236 - - 9,236 4,741
Church maintenance 2,742 - . 2,742 3,036
Sunday school leaders training - - - - -
Parish margazines & Bookstall
Upkeep of Church yard - - - i -
Grant Giving 3,980 - - 3,980 -
Evangelism 1,271 - - 1,271 100
Welfare 1,195 - - 1,195 3,698
Sundry Expenses 0 L 0 0
18.424 - - 18.424 11,575
Church Management & Admin
Administration 48,675 - - 48,675 34,350
Bank Charges - - - - -
Loan interest 7,855 - - 7,855 4,670
Arrangement fees - - - - -
56,530 - - 56,530 39,020
TOTAL RESOURCES EXPENDED 74.954 - - 74.954 50,595
FIXED ASSETS Eguipment
Building Baptismal Building Motor Fixtures
Refurbishm Pool Van & Fittings Total
COST £ £ £ £ £ £
At 1 April 2022 50,906 5,978 697,490 11,006 62,344 827,724
Addition 19378 - - - 5,094 5,094
- - - - 2,675 2,675
Disposal - - - - - 0
70,284 5978 697.490 11,006 70.113 835,493
Depreciation
At 1 April 2022 14,647 5,977 - 11,006 47,079 78,709
Charge for the year 7,028 - - - 7,011 14,040
Disposal - - - - - 0
21.673 2.977 0 11.006 54.090 92.749
At 31 March 2023 48.609 1 697490 0 16,023 762,122
At 31 March 2022 36,259 1 697490 0 15,265 749.015
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2023

£

5. CREDITORS AND ACCRUALS
Other creditors 5,548
Accountancy and Bookkeeping 2.060
7.608

6. CLERGY ALLOWANCE

No employee received remuneration amounting to more than £50,000 in the year.

7. _FUNDS

Unrestricted funds comprise those funds which the trustees are free to use in accordance with the
charitable objectives

This is an unincorporated charity, constituted by trust deed. It's principal objective is spreading the word
and preaching the Gospel of Christ and the life after life and to contribute to the health and educational
needs of the community. It has unrestricted funds. It prepares its accounts in accordance with the SORP
and with applicable accounting standards.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2023

Church - running expenses

Rent & Rates 5,099
Light & Heat (EDF) 2518
Insurance 778
General Expenses -
Motor Vehicle Expenses 843
9,236

Church maintenance

Repairs & Maintenance 2,742

Administration

Others 9,861
Pastor Samuels 21,200
Accountancy 2,060
Stationery 339
Telephone 1,175
Depreciation 14,040

48,675
Evangelism 1,271
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ACCOUNTANTS’ REPORT TO THE TRUSTEES OF
CONSOLIDATED FINANCIAL STATEMENT
SHIELD OF FAITH MINISTRIES
FOR THE YEAR ENDED 31 MARCH 2022

We have examined the financial statements on pages 5 to 8 which have been prepared under the
accounting policies set out on page 4 for the year ended 31 March 2022.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of accounts, and they consider that an audit is
not required for this year under the Charities Act 2011 (the 2011 Act) and that an independent
examination is needed.

It is our responsibility to
e examine the accounts under the 2011 Act;
e to follow the procedures laid down in the General Directions given by the Charity
Commissioners under the 2011 Act); and
e to state whether particular matters have come to our attention.

Basis of Opinion

We conducted our examination in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently we do not express an audit
opinion on the view given by the accounts.

Opinion
In connection with the examination, no matter has come to our attention:

1. which gives us reasonable cause to believe that in any material respect the
requirements
e to keep accounting records in accordance with the 2011 Act; and
e to prepare accounts which accord with the accounting records and comply with
the accounting requirements of the 2011 Act have not been met; or
2. to which, in our opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

COLINSON AND COMPANY LTD 113 Regent 88 Offices
Accountants & Tax Co sultants 210 Church Road

~ W&W London E10 7JQ
DATE Q2.3 . 2622
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2022

The Trustees present their report along with the financial statements of the charity for the
year ended 31 March 2022. The financial statements have been prepared in accordance
with the accounting policies set out on page 4 and comply with the charity’s trust deed and
applicable below.

Constitution and objects

The Shield of Faith Ministries is constituted under a trust deed and is a registered charity
number 1096575.

The objects of the charity are worshipping of God, spreading the word and preaching the
Gospel of Christ and the life after life, to contribute to the health and educational needs of
the community.

Organisation
The trustees who have served during the year and since the year end are set out below:-
A Samuels (Mr)

J Samuels (Ms)
P Bowell (Ms)

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are the free
reserves of the charity, at a level which equates to approximately six months
unrestricted expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for grants
which arise from time to time. Unrestricted funds were maintained at this level
throughout the year.

Risk Management

The Trustees have examined the major strategic, business and operational risks
which the charity faces and confirm that systems have been established to enable
regular reports to be produced so that the necessary steps can be taken to lessen these
risks.
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2022

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year, which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:-

Select suitable accounting policies and then apply them consistently;

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them
to ensure that the financial statements comply with the Charities Act 2011. They are
also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees and signed on their behalf by:

A. Samuels
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SHIELD OF FAITH MINISTRIES

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2022

Notes
INCOME

Incoming resources from donors 2
Other incoming resources

TOTAL INCOMING RESOURCES

RESOURCES EXPENDED
Costs of generating funds
Missionary and Charitable giving 3a
Activities directly relating to the

work of the church 3b
Church management and admin. 3¢

TOTAL RESOURCES EXPENDED
NET INCOMING/(OUTGOING)
RESOURCES GAINS AND LOSSES
ON INVESTMENTS

NET MOVEMENT IN FUNDS

BALANCE BROUGHT FORWARD AT

PRIOR YEAR ADJUSTMENT

BALANCE CARRIED FORWARD AT

Unrestricted

Restricted Endowment

Funds

Funds

Funds

Total Funds

2022

£ £ £ £
90,510 - - 90,510
90.510 - - 90.510
11,575 - - 11,573
39.020 - - 39.020
50,595 - - 50,595
39,915 - - 39,915
39.915 - - 39,915
544,515 - - 544,515
584.430 - - 584.430
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2022

Notes Unrestricted Funds Unrestricted Funds
2022 2021
£ £ £ £
FIXED ASSETS
Tangible Assets 4 749,015 745,269
CURRENT ASSETS
Triodos Bank 5,146 12,142
Barclays Bank 38,622 22,984
Cash in Hands 513 823
44281 35,940

CURRENT LIABILITIES
Creditors and Accruals 5 7,834 8,314
CURRENT LIABILITIES
Mortgage 201.032 228.389

208,866 236,703

(164.585) (200.754)
584,430 44.51
UNRESTRICTED FUNDS
Accumulated Funds 544,515 533,560
Add : Net Income/Outgoing Resources 39915 10.955
584.430 44.51

APPROVED BY THE BOARD OF TRUSTEES ON .......... / ..... M ﬂﬂw ..... l2Z3.......

The notes on pages 7 to 9 form part of these financial statements.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2022

1

a. The accounts are prepared under the historical cost convention with the exception of investments which
are stated at market value. They comply with the requirements of Statement of Recommended Practice
'Accounting Charities' "SORP") and are in accordance with applicable accounting standards.

b. General accumulated funds are unrestricted funds available to the church for its general purposes and

include funds designated by the Church for a particular purpose; the use of such designated funds remains
at the discretion of the Church's Trustees.

c. There is no Restricted Fund at the moment.

d. The governance, management and administration expenses reported in note 3 relate to the whole of the
Church's activities and a proportion of these charges are allocated to expenditure headings on a basis
consistent with the use of the resources.

e. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.

f. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write
off the assets over their useful lives.

g. All expenditure is accounted for on an Accrual Basis.
The depreciation rates as follows:

Computer and Office Equipment 10%
Motor Vehicles 10%
Baptismal Pool 10%
Building Refurbishment 10%
2 INCOMING RESOURCES Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2022 2021
£ £ £ £ £
Special Donations- Gift Aid - - - - -
Offering 17,182 - - 17,182 4,422
Tithes 63,453 - - 63,453 47,107
Sunday School - - - - 0
Building Fund 0 - - 0 96
Fund Raising - - - - 0
Hall Hire 1,286 - - 1,286 2,457
Love Offering 8,585 - - 8,585 6,493
Other Income - - - - 0
Interest 4 - - 4 23
TOTAL INCOMING RESOURCES 90,510 - - 90,510 60,598
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted Restricted ~ Endowment Total Funds
Funds Funds Funds 2022 2021
3. RESOURCES EXPENDED £ £ £ £ £
3a. Missionary and charitable givin; 0 - - 0 0
0 - - 0 0
3b. Activity directly relating to
the work of the Church:
Church - running expenses 4,741 - - 4,741 5,232
Church maintenance 3,036 - - 3,036 6,692
Sunday school leaders training - - - - -
Parish margazines & Bookstall
Upkeep of Church yard - - - - -
Evangelism 100 - - 100 129
Welfare 3,698 - - 3,698 410
Sundry Expenses 0 - 0 0
11,575 - - 11.575 12.46
3e. Church Management & Admin
Administration 34,350 - - 34,350 32,093
Bank Charges - - - - -
Loan interest 4,670 - - 4,670 5,087
Arrangement fees - - - - -
39,020 - - 39.020 37,180
TOTAL RESOURCES EXPENDED 50,595 _— - 50,595 49.643
4 FIXED ASSETS Equipment
Building Baptismal Building Motor Fixtures
Refurbishm Pool Van & Fittings Total
COST £ £ £ £ £ £
At 1 April 2021 45,835 5978 697,490 11,006 52,344 812,653
Addition 5,071 - - - 10,000 15,071
Disposal - - - - 0

50.906 5978 697.490 11.006 62.344 827.724
Depreciation

At 1 April 2021 9,556 5,977 - 11,006 40,845 67,384
Charge for the year 5,091 - - - 6,234 11,325
Disposal - - - - - 0

14.647 5.977 0 11.006 47.079 78.709
At 31 March 2022 36,259 1 697.490 0 15.265 749.015
At 31 March 2021 36.280 1 697.490 0 11,499 745,269
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2022

£

5. CREDITORS AND ACCRUALS
Other creditors 5,548
Accountancy and Bookkeeping 2,280
7.828

6. CLERGY ALLOWANCE

No employee received remuneration amounting to more than £50,000 in the year.

7. _FUNDS

Unrestricted funds comprise those funds which the trustees are free to use in accordance with the
charitable objectives

This is an unincorporated charity, constituted by trust deed. It's principal objective is spreading the word
and preaching the Gospel of Christ and the life after life and to contribute to the health and educational
needs of the community. It has unrestricted funds. It prepares its accounts in accordance with the SORP
and with applicable accounting standards.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2022

Church - running expenses

Rent & Rates 240.00
Light & Heat (EDF) 2,786
Insurance 760
General Expenses -
Motor Vehicle Expenses 955
4,741

Church maintenance

Repairs & Maintenance 3,036

Administration

Others 5,091
Pastor Samuels 15,600
Accountancy 1,380
Stationery 240
Telephone 713
Depreciation 11,326

34,350
Evangelism 100
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ACCOUNTANTS’ REPORT TO THE TRUSTEES OF
CONSOLIDATED FINANCIAL STATEMENT
SHIELD OF FAITH MINISTRIES
FOR THE YEAR ENDED 31 MARCH 2021

We have examined the financial statements on pages 5 to 8 which have been prepared under the
accounting policies set out on page 4 for the year ended 31 March 2021.

Respective responsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of accounts, and they consider that an audit is
not required for this year under the Charities Act 2011 (the 2011 Act) and that an independent
examination is needed.

It is our responsibility to
e examine the accounts under the 2011 Act;
* to follow the procedures laid down in the General Directions given by the Charity
Commissioners under the 2011 Act); and
e to state whether particular matters have come to our attention.

Basis of Opinion

We conducted our examination in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the
charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanations
from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently we do not express an audit
opinion on the view given by the accounts.

Opinion
In connection with the examination, no matter has come to our attention:

L which gives us reasonable cause to believe that in any material respect the
requirements
e to keep accounting records in accordance with the 2011 Act; and
e to prepare accounts which accord with the accounting records and comply with
the accounting requirements of the 2011 Act have not been met; or

‘ SON chiin ANY2LTD :to which, il:l our opinion, attention should be drawn in order to enable a proper
DL REGENT 88 understanding of the accounts to be reached.
UNIT 3, 210 CHURCH ROAD
LONDON E10 7JQ
0208 127 1180
colinsonandco@gmail.com
COLINSON AND COMPANY LTD 113 Regent 88 Offices
Accountants & Tax Consultants 210 Church Road
London E10 7JQ

DATE lgﬁﬂfﬁx( i
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 MARCH 2021

The Trustees present their report along with the financial statements of the charity for the
year ended 31 March 2021. The financial statements have been prepared in accordance
with the accounting policies set out on page 4 and comply with the charity’s trust deed and
applicable below.

Constitution and objects

The Shield of Faith Ministries is constituted under a trust deed and is a registered charity
number 1096575.

* The objects of the charity are worshipping of God, spreading the word and preaching the
Gospel of Christ and the life after life, to contribute to the health and educational needs of
the community.

Organisation
The trustees who have served during the year and since the year end are set out below:-
A Samuels (Mr)

J Samuels (Ms)
P Bowell (Ms)

Reserves Policy

It is the policy of the charity to maintain unrestricted funds, which are the free
reserves of the charity, at a level which equates to approximately six months
unrestricted expenditure. This provides sufficient funds to cover management and
administration and support costs and to respond to emergency applications for grants
which arise from time to time. Unrestricted funds were maintained at this level
throughout the year.

Risk Management

The Trustees have examined the major strategic, business and operational risks
which the charity faces and confirm that systems have been established to enable
regular reports to be produced so that the necessary steps can be taken to lessen these
risks.
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT
REPORT OF THE TRUSTEES (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2021

Trustees’ responsibilities in relation to the financial statements

Law applicable to charities in England and Wales requires the trustees to prepare
financial statements for each financial year, which give a true and fair view of the
charity’s financial activities during the year and of its financial position at the end of
the year. In preparing those financial statements, the trustees are required to:-

Select suitable accounting policies and then apply them consistently;

Make judgements and estimates that are reasonable and prudent;

State whether applicable accounting standards and statements of
recommended practice have been followed subject to any departures
disclosed and explained in the financial statements; and

Prepare the financial statements on the going concern basis unless it is

inappropriate to presume that the charity will continue in business.

The trustees are responsible for keeping accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and enable them
to ensure that the financial statements comply with the Charities Act 2011. They are
also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

Approved by the trustees and signed on their behalf by:

A. Samuels
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2021

Unrestricted  Restricted Endowment Total Funds
Notes Funds Funds Funds 2021 2020
£ £ £ £ £

INCOME
Incoming resources from donors 2 60,598 - - 60,598 112,438
Other incoming resources - - - - -
TOTAL INCOMING RESOURCES 60.598 - - 60.598 112.438
RESOURCES EXPENDED
Costs of generating funds
Missionary and Charitable giving 3a - - - - -
Activities directly relating to the

work of the church 3b 12,463 - - 12,463 14,949
Church management and admin. 3e 37.180 - B 37.180 38.586
TOTAL RESOURCES EXPENDED 49.643 - - 49,643 33.535
NET INCOMING/(OUTGOING) 10,955 - - 10,955 58,903
RESOURCES GAINS AND LOSSES - - - - -
ON INVESTMENTS
NET MOVEMENT IN FUNDS 10,955 - - 10,955 58,903
BALANCE BROUGHT FORWARD AT 533,560 - - 533,560 474,657
PRIOR YEAR ADJUSTMENT - - - - -
BALANCE CARRIED FORWARD AT 544.515 - - 544,515 533.560
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2021

Notes Unrestricted Funds Unrestricted Funds
2021 2020
£ £ £ £
FIXED ASSETS
Tangible Assets 4 745,269 733,626
CURRENT ASSETS
Triodos Bank 12,142 12,119
Barclays Bank 22,984 50,008
Cash in Hands 823 0
22.949 62,127
CURRENT LIABILITIES
Creditors and Accruals ) 8,314 6,934
CURRENT LIABILITIES
Mortgage 228.389 253,259
236.703 262.193
(200.,754) (200.,066)
544,515 533,560
UNRESTRICTED FUNDS
Accumulated Funds 533,560 474,657
Add : Net Income/Outgoing Resources 10.935 58.903
544515 533.560

The notes on pages 7 to 9 form part of these financial statements.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

1

a. The accounts are prepared under the historical cost convention with the exception of investments which
are stated at market value. They comply with the requirements of Statement of Recommended Practice
'"Accounting Charities' ('SORP') and are in accordance with applicable accounting standards.

b. General accumulated funds are unrestricted funds available to the church for its general purposes and

include funds designated by the Church for a particular purpose; the use of such designated funds remains
at the discretion of the Church's Trustees.

c. There is no Restricted Fund at the moment.

d. The governance, management and administration expenses reported in note 3 relate to the whole of the
Church's activities and a proportion of these charges are allocated to expenditure headings on a basis
consistent with the use of the resources.

e. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.

f. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write
off the assets over their useful lives.

g. All expenditure is accounted for on an Accrual Basis.
The depreciation rates as follows:

Computer and Office Equipment 10%
Motor Vehicles 10%
Baptismal Pool 10%
Building Refurbishment 10%
2 INCOMING RESOURCES Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2021 2020
£ £ £ £ £
Special Donations- Gift Aid - - - - 29,262
Offering 4,422 - - 4,422 11,319
Tithes 47,107 - - 47,107 57,135
Sunday School - - - - 439
Building Fund 96 - - 96 121
Fund Raising - - - - 933
Hall Hire 2,457 - - 2,457 3,077
Love Offering 6,493 - - 6,493 6,200
Other Income - - - - 3,298
Interest 23 - - 23 54
TOTAL INCOMING RESOURCES 60.598 - - 60.598 112,438
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SHIELD OF FAITH MINISTRIES

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)

FOR THE YEAR ENDED 31 MARCH 2021

3. RESOURCES EXPENDED

3a.

3b.

3c.

Missionary and charitable givin;

Activity directly relating to
the work of the Church:
Church - running expenses

Church maintenance

Sunday school leaders training
Parish margazines & Bookstall

Upkeep of Church yard
Evangelism

Welfare

Sundry Expenses

Church Management &
Administration

Bank Charges

Loan interest
Arrangement fees

Admin

TOTAL RESOURCES EXPENDED

4

FIXED ASSETS
Building
Refurbishm
COST £
At 1 April 2020 28,301
Addition 17,534
Disposal -
45.835
Depreciation
At 1 April 2020 4,972
Charge for the year 4,584
Disposal -
2,556
At 31 March 2021 36.280
At 31 March 2020 23.329

Unrestricted Restricted Endowment Total Funds
Funds Funds Funds 2021 2020
£ £ £ £ £
0 = - 0 0
0 il e 0 0
5,232 - - 5,232 7,318
6,692 - - 6,692 2,843
129 - - 129 776
410 - - 410 4,012
0 L 0 0
12,463 - - 12.463 14.949
32,093 - - 32,093 31,186
5,087 - - 5,087 7,400
37,180 - - 37.180 38.586
49.643 - — 49643 53,538
Equipment
Baptismal Building Motor Fixtures
Pool Van & Fittings Total
£ £ £ £ £

5,978 697,490 11,006 48,417 791,192
i : : 3,927 21,461
: . . : 0
2.978 697490 11.006 52344 812,653
5,977 - 11,006 35,611 57,566
- - - 5,234 9,818
: : : : 0
2977 0 11006 40845 67.384
1 697490 0 11499 745,269
1 697.490 0 12.806 733,626



SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2021

£

5. CREDITORS AND ACCRUALS
Other creditors 5,548
Accountancy and Bookkeeping 2,760
8.308

6. CLERGY ALLOWANCE

No employee received remuneration amounting to more than £50,000 in the year.

7. FUNDS

Unrestricted funds comprise those funds which the trustees are free to use in accordance with the
charitable objectives

This is an unincorporated charity, constituted by trust deed. It's principal objective is spreading the word
and preaching the Gospel of Christ and the life after life and to contribute to the health and educational
needs of the community. It has unrestricted funds. It prepares its accounts in accordance with the SORP
and with applicable accounting standards.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTD.)
FOR THE YEAR ENDED 31 MARCH 2021

Church - running expenses
Rent & Rates -
Light & Heat (EDF) 3,457

Insurance 742

General Expenses -

Motor Vehicle Expenses 1.033
5,232

Church maintenance

Repairs & Maintenance 6,692

Administration

Others 4,449
Pastor Samuels 15,600
Accountancy 1,380
Stationery 60
Telephone 786
Depreciation 9,818

32,093
Evangelism 129
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