The Directors

The St Michael Steiner School
Park Road

Hanworth Park

TW13 6PN

Burgess Hodgson LLP
Camburgh House

27 New Dover Road
Canterbury, Kent

CT1 3DN

Dear Sirs

This representation letter is provided in connection with your audit of the financial statements
of The St Michael Steiner School for the year ending 31 July 2024 for the purpose of expressing
an opinion as to whether the financial statements give a true and fair view of the results and
financial position of The St Michael Steiner School in accordance with The Companies Act 2006
and the United Kingdom’s Generally Accepted Accounting Practices.

We confirm to the best of our knowledge and belief that the representations below are made
on the basis of enquiries of management and staff with relevant knowledge and experience
and, where appropriate, of inspection of supporting documentation sufficient to satisfy
ourselves that we can properly make each of the above representations to you.

We acknowledge our legal responsibilities regarding disclosure of information to you as auditors
and confirm that so far as we are aware, there is no relevant audit information needed by you
in connection with preparing your audit report of which you are unaware. Each director has
taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that you are aware of that information.

Financial statements

1. We have fulfilled our responsibilities as Directors, as set out in the terms of your
engagement dated November 2017 for preparing financial statements in accordance
with The Companies Act 2006 and the United Kingdom’s Generally Accepted
Accounting Practices, which you have drafted on our behalf, which give a true and fair
view of the financial position of the company as of 31 July 2024 and of the results of its
operations and cash flows for the year then ended and for making accurate
representations to you.

2. Significant assumptions used by us in making accounting estimates, such as
prepayments and accruals, are reasonable.

3. We have no plans or intentions that may materially alter the carrying value or
classification of assets and liabilities reflected in the financial statements.

4. We have disclosed all known actual or possible litigation and claims whose effects
should be considered when preparing the financial statements and these have been
disclosed in accordance with the requirements of accounting standards.

5. Related party relationships and transactions, as defined by the accounting standards
and Companies Act 2006, have been appropriately accounted for and disclosed in
accordance with the requirements of accounting standards.



All events since the balance sheet date which require disclosure or which would
materially affect the amounts in the financial statements have been adjusted or
disclosed in the financial statements.

We confirm the financial statements are free of material misstatements, including
omissions. We believe that those uncorrected misstatements identified during the audit
are immaterial both individually and in aggregate to the financial statements as a whole.
A list of these items is attached to the management report, together with our reasons
for not correcting them.

We confirm that, having considered our expectations and intentions for the next twelve
months, and the availability of working capital, the company is a going concern. We
confirm that the disclosures in the accounting policies are an accurate reflection of the
reasons for our consideration that the financial statements should be drawn up on a
going concern basis.

We confirm that there is no restatement necessary in prior period’s financial statements
that affect the comparative information.

Information provided

10.

11.

12.

13.

14.

15.

16.

All accounting records and relevant information have been made available to you for
the purpose of your audit. We have provided to you all other information requested and
given unrestricted access to persons within the entity from whom you have deemed it
necessary to obtain audit evidence or request information. All other records and related
information [including minutes of all management and trustees meetings] have been
made available to you.

All transactions undertaken by the company have been properly reflected in the
accounting records and are reflected in the financial statements.

We acknowledge our responsibility for the design, implementation and maintenance of
controls to prevent and detect fraud. We have disclosed to you the results of our
assessment of the risk that the financial statements may be materially misstated as a
result of fraud.

We have disclosed to you all information in relation to fraud or suspected fraud that we
are aware of and that affects the entity and involves, management, employees who
have significant roles in internal control, or others, where fraud could have a material
effect on the financial statements.

We have disclosed to you all information in relation to allegations of fraud, or suspected
fraud affecting the entity’s financial statements communicated by employees, former
employees, analysts, regulators or others.

We confirm that we are not aware of any possible or actual instance of noncompliance
with those laws, regulations and contractual agreements which provide a legal
framework within which the company conducts its business and which could affect the
financial statements. The company has complied with all aspects of contractual
agreements that could have a material effect on the financial statements in the event
of noncompliance.

We confirm that we have disclosed to you the identity of the entity’s related parties and
all related party relationships and transactions relevant to the company that we are
aware of.

Attached is a schedule confirming all related parties as previously disclosed to you.



17. The company has satisfactory title to all assets, and there are no liens or
encumbrances on the assets except for those disclosed in the financial statements.

18. There are no liabilities, contingent liabilities or guarantees to third parties other than
those disclosed in the financial statements. As part of this we do not believe a provision
is required for dilapidation costs.

19. The company has at no time during the year entered into any arrangement, transaction
or agreement to provide credit facilities (including loans, quasi loans or credit
transactions) for directors, nor to guarantee or provide security for such matters, except
as disclosed in the financial statements.

20. We confirm that we believe the school is a going concern and will continue in
operational existence for the foreseeable future. We believe parents will pay for their
children’s 2024-25 school fees in advance to help with cash flow, and that we will obtain
a balanced budget for 24-25.

Yours faithfully

Signed on behalf of the board of directors by:



THE ST MICHAEL STEINER SCHOOL
RELATED PARTIES
FOR THE YEAR TO 31 JULY 2024

Directors

The Directors direct families’ (as defined by Companies Act 2006) are also considered to be
related parties.

Trustees

The Trustees direct families’ (as defined by Companies Act 2006) are also considered to be

related parties.

Any companies which the Directors or Trustees have significant influence over are also
considered as related parties.



COMPANY REGISTRATION NUMBER: 04364394
CHARITY REGISTRATION NUMBER: 1094960

The St Michael Steiner School Limited
Company Limited by Guarantee
Financial Statements

31 July 2024

BURGESS HODGSON LLP
Chartered accountants & statutory auditor
Camburgh House
27 New Dover Road
Canterbury
Kent
CT1 3DN




The St Michael Steiner School Limited
Company Limited by Guarantee
Financial Statements

Year ended 31 July 2024

Page
Trustees' annual report (incorporating the director's report) 1
Independent auditor's report to the members 8
Statement of financial activities (including income and
expenditure account) 13
Statement of financial position 14
Statement of cash flows 15

Notes to the financial statements 16



The St Michael Steiner School Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 July 2024

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 July 2024.
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Year ended 31 July 2024

Structure, governance and management

The Trustees (all of whom are also directors of the charity for the purposes of the Companies Act)
present their annual report together with the audited financial statements of The St Michael Steiner
School (the charity) for the year ended 31 July 2024. The Trustees confirm that the annual report and
financial statements of the charity comply with the current statutory requirements, the requirements of
the charity's governing document and the provisions of the Statement of Recommended Practice
(SORP) "Accounting and Reporting by Charities".

Constitution

The St Michael Steiner School Limited was incorporated as a company limited by guarantee on 31
January 2002, and is governed by its Memorandum and Articles of Association. The school is also a
registered educational charity in accordance with the provisions of the Charities Act 2011.

The principal object of the charity is to provide education for children, based on indications given by
Rudolf Steiner.

There has been no change in the principal activity since the prior year.
Method of appointment or election of trustees

The Board may, from time to time appoint any person as a member of the Board either to fill a
vacancy, or by way of addition to the Board, subject to the provisions of the Articles of Association.

Any member so appointed shall retain office only until the next Annual General Meeting, but they shall
remain eligible for re-election at the Annual General Meeting. Each year, one third of the members of
the Board retire by rotation but are eligible for re-election.

Trustees are appointed at a meeting of the School Association on the basis of nominations received
from Association members according to the procedure for nominations. The school, as a registered
charity, is required to have at least three trustees who are legally responsible to ensure that the school
operates in accordance with its Articles of Association, charity law, employment law, financial
obligations and the guidelines of the Steiner Waldorf Schools Fellowship (SWSF) and the Independent
Schools Association (ISA). In addition, trustees must have an understanding of and an interest in
Steiner education and, in particular, a willingness to support our school in its present and future
development.

Policies adopted for the induction and training of trustees

New Trustees are given copies of our Articles of Association, the Charity Commission's
'Responsibilities of Trustees', the Independent Schools Standards (ISS), the school's most recent
Ofsted/Independent Schools Inspectorate (ISI) report, Staff and Parent Handbooks, the school
prospectus and a selection of past and current school newsletters. In addition, new trustees are
inducted into the workings of the school through meetings with the College and School Association.
The school's Trustees are covered by the Trustee Liability Insurance.

Organisational structure and decision making

We aim to have a balance of men and women among our Trustees and seek those who are mature in
life experience and who have skills that would complement those of the existing Trustees. Our
trustees are kept informed of the decisions made by the College and attend College meetings from
time to time. We entrust that they hold the school and its vision in their hearts during the time they are
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in service as Trustees.

The Trustees meet regularly with members of College and have oversight of significant decisions and
events, such as school development and financial matters. All Trustees give their time freely and no
remuneration or expenses were paid for this role in the year. No Trustee or person connected with a
Trustee received any benefit from either means tested bursaries or scholarships awarded to our

pupils.

As the legal employers of the school, a quorum of Trustees must also be involved in any employment
matters. Where a Trustee or his/her close relative is an employee of the school in another capacity,
s/he must not be involved in any discussions or decisions regarding the employment or remuneration
of that employee.

A quorum of Trustees is also kept informed of staff and/or parent grievances. At least three Trustees
are not involved in any one grievance so that there is always a quorum who may be called upon to
mediate in these cases if necessary.

A quorum of Trustees is three.

School policy is proposed by the College of Teachers and ratified by the board of Trustees; the day to
day management of the school is exercised by the College of teachers and the school administrators.

Risk management

The Trustees have assessed the major risks to which the charity is exposed, in particular those related
to the operations and finances of the charity, and are satisfied that systems and procedures are in
place to mitigate our exposure to the major risks.

Objectives and activities
Policies and objectives

In setting objectives and planning for activities, the Trustees have had due regard to the general
guidance published by the Charity Commission relating to public benefit and in particular to its
supplementary public benefit guidance on advancing education, on fee-charging and setting the
donation acceptance policy for the year.

The mission of the school is to promote and provide for the advancement of education of the public in
accordance with the teachings of Dr Rudolf Steiner and in particular, to conduct a school or schools
for the education of children.

Strategies for achieving objectives

Steiner education in general, and our school in particular, is about the protection of childhood and an
education for the future, for freedom of the individual to be master of himself or herself and be able to
work socially for others. The education arises from a study and understanding of the human being in
body, soul and spirit to meet the academic, social and spiritual needs of developing young people.

The cosmopolitan nature of life in London brings our school's children into daily contact with people of
many different backgrounds and nationalities. This makes for a vibrant and exciting school experience;
the deep respect toward all human beings that is the foundation of all Waldorf education, encouraging
enthusiasm for life, and an active interest in the world. We aim to help our children orientate
themselves towards whatever comes to meet them in life whilst they are still growing, as well as when
they become adults. We need to respond within our education to the constantly changing needs of the
world, in order to create flexible, socially aware creative thinkers who are able to act in that world.
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Activities for achieving objectives

Since opening in September 2001, the school has become well established. The school moved into its
premises in Hanworth Park in July 2012.

Our pupil numbers during the past year were on average 132 children in 2 kindergartens and 12
classes, catering to children from 3 to 18 years old. We continue to provide subject lessons in
Spanish, Music, Art, Crafts, Gardening, Games, Eurythmy, German, Handwork, Religion and Global
Issues. Most teaching staff are fully trained Steiner Waldorf teachers. We had one child with an
Education Health and Care Plan in the year under consideration. There are some other children who
require extra support, but we are able to meet their needs within the normal classes and curriculum.

We offer discounts to people whose children would have to leave the school if they were expected to
pay the full fee. Financially, this makes sense as the classes are not full and subsidised places still
bring in some revenue. We would like to further develop and grow this grant but at the moment we are
not able to support all families in financial need.

Realising that growth in the early years is essential for the future stability of the school, the school
continues to run three to four 'Parent & Child' groups each week, which were very well attended.

Parents continued actively fundraising and supporting the school in other ways mentioned, as well as
giving freely of their time for some maintenance of the building, gardening, marketing and outreach
work in the community.

During this accounting period the school has continued to invest in its bursary and fees support
schemes, allowing those on low incomes to access the education, support and training that the school
provides to children, parents and carers. The school has not only provided the accommodation but
also the organizational and educational inputs for a number of training and CPD courses during this
period. Participants have come from not only the school's parent body, but from local residents and
from trainee teachers from the UK and beyond.

The school continued to invest into improving and adding to its accommodation, permitting expansion
in facilities for learning, sport and dedicated Parent and Child Group activities, as well as a new
classroom for the High School. The school's pupils have benefitted during this period from the school
investing in school educational trips within the UK.

Bursary policy

This year the value of means tested bursaries totalled £71,182 (£65,944 in 2023) and represented
6.0% (5.6% in 2023) of our gross fees. They provided assistance to 10 (10 in 2023) of our pupils. We
are aiming to bring our accounts to surplus by increasing pupil numbers which would also allow a
higher bursary fund to serve families of any backgrounds.

The Trustees view our bursary awards as important to help children from families who would
otherwise not be able to afford the fees to access the education we offer. All families in our school are
considered for our bursary awards, which are made solely on the basis of parental means or to relieve
hardship where a pupil's education and future prospects would otherwise be at risk, for example in the
case of redundancy. In assessing means we take a number of factors into consideration including
family income, investments and savings and family circumstances, for example dependent relatives
and the number of siblings. However, our school does not have a large endowment and in funding our
awards we have to be mindful that we must ensure a balance between fee-paying parents, many of
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whom make considerable personal sacrifices to fund their child's education, and those benefiting from
the awards.

Information about fee assistance through bursaries is provided to all pupils of the school.

To underline the value, we place on continuity for families, we offer discounts where parents have
more than one child at the school.

Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity has
adequate resources to continue in operational existence for the foreseeable future. For this reason,
they continue to adopt the going concern basis in preparing the financial statements.

The basis for the assumption is that the school plans to have, as a minimum, a balanced budget for
the 2024-25 year and continue to seek early payment of school fees and additional donations where
possible.

Financial review

The statement of financial activities set out on page 14 of these financial statements show how the
School's incoming resources have been expended in the year ended 31 July 2024.

Incoming resources amounted to £1,326,723 (2023: £1,283,909). The majority of income was made
up of fees and donations. Resources expended amounted to £1,350,499 (2023: £1,332,975), which,
save for costs incurred in the management and administration of the School, were utilised in
pursuance of the principal activity referred to above. An analysis of resources expended is provided in
notes 10 to 18 of these financial statements.

The net loss for the period was £23,776 (2023: £49,066).

The balance sheet set out on page 15 of these financial statements show the financial position of the
School as at 31 July 2024, and as at this date, there were total net assets of £56,467 (2023: £80,243).

Current assets are represented by debtors of £167,185 (2023: £45,109). Cash at bank and in hand
amounted to £414,422 (2023: £232,999).

Reserves policy

The Charity aims to keep reserves at a level that can cover at least three months' expenditure. The
Trustees are aware that this policy is not currently being satisfied.

Principal funding

The Charity's principal funding remains to be that of school fees.

Future developments

1) The school's aim continues to be the increase of Early Years (Age 3-6 years) schooling and pupil
numbers in the classrooms (Ages 7-18 years). We offer the Certificate of Steiner Education (CSE) in
our Upper School in order to provide a broad and innovative Steiner education to our pupils from age

15 and access to universities. Our Class 12 pupils have successfully applied to and been offered
places by universities on the basis of their CSE results.
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2) We have been at Hanworth Park for 11 years and have developed some parts of the site: six
years ago, we invested in the redevelopment of our cottage which houses one of our kindergartens;
we also invested in a wooden building for the Parent and Child groups and we bought three
portacabins for storage, a library and a staff room. This increased the number of classrooms inside the
main building to accommodate single stream classes from Class 1 to Class 8 for the first time in the
school's history. Our advertising and Open days are aimed at filling the classes at the lower end of the
school, since this is the healthiest way to increase pupil numbers in the longer term.

3) We strive to provide this education for all by working out financial models to support our plans.
We offer substantial sibling discounts so that large families can more easily afford to come to the
school. We aim to continue to provide financial help for those who are in need of it and we continue to
inspire more fortunate families to support us according to their means.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:

* select suitable accounting policies and then apply them consistently;

* observe the methods and principles in the applicable Charities SORP;

* make judgments and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a trustee at the date of approval of this report confirms that:

) so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

. they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity's auditor is aware of that
information.

The auditor is deemed to have been re-appointed in accordance with section 487 of the Companies
Act 2006.
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Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on .30/04/2025....... and signed on behalf of the board of
trustees by:

Stain /Vﬁwmz%

Mr A L M Norsworthy
Trustee
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Opinion

We have audited the financial statements of The St Michael Steiner School Limited (the 'charity’) for
the year ended 31 July 2024 which comprise the statement of financial activities (including income and
expenditure account), statement of financial position, statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

) give a true and fair view of the state of the charity's affairs as at 31 July 2024 and of its incoming
resources and application of resources, including its income and expenditure, for the year then
ended,;

) have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

) have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.
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Other information
The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report thereon. The trustees are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

e the trustees' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

. certain disclosures of trustees' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit; or

. the trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in preparing the
directors' report and from the requirement to prepare a strategic report.
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Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and then design and perform audit procedures responsive to those risks, including
obtaining audit evidence that is sufficient and appropriate to provide a basis for our opinion.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, we have considered; the nature of the industry, control
environment.

We also consider the results of our enquiries of management, relating to their own identification and
assessment of the risks of irregularities and possible related fraud. This includes reviewing available
documentation on their policies and procedures and performing tests of controls to evidence their
effectiveness.

Throughout the audit testing we are considering the incentives that may exist within the organisation
for fraud. Key areas include timing of recognising income around the year end, posting of unusual
journals. In common with all audits under ISAs (UK), we are also required to perform specific
procedures to respond to the risk of management override.

We ensure we have an understanding of the relevant laws and regulations and remain alert to
possible non-compliance throughout the audit.

Despite proper planning and audit work in accordance with auditing standards there are inherent
limitations and unavoidable risk that we may not detect some irregularities and material misstatements
in the financial statements. We are not responsible for preventing non-compliance and cannot be
expected to detect non-compliance with all laws and regulations.

- 10 -
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As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the charity
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

- 11 -
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's members as a body, for our audit work, for this report,
or for the opinions we have formed.

Andrew Collyer (Senior Statutory Auditor)

For and on behalf of

Burgess Hodgson LLP

Chartered accountants & statutory auditor
Camburgh House

27 New Dover Road

Canterbury

Kent

CT1 3DN
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The St Michael Steiner School Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 July 2024

2024 2023
Unrestricted Restricted
funds funds Total funds Total funds
Note £ £ £ £

Income and endowments
Donations and legacies 5 59,726 5,257 64,983 51,681
Charitable activities 6 1,246,693 - 1,246,693 1,212,225
Other trading activities 7 14,536 - 14,536 16,471
Other income 8 511 - 511 3,532
Total income 1,321,466 5,257 1,326,723 1,283,909
Expenditure
Expenditure on raising funds:

Costs of raising donations and

legacies 9 97 - 97 354
Expenditure on charitable activities 10,11 1,345,145 5,257 1,350,402 1,332,621
Total expenditure 1,345,242 5,257 1,350,499 1,332,975
Net expenditure and net movement in
funds (23,776) - (23,776) (49,066)
Reconciliation of funds
Total funds brought forward 80,243 - 80,243 129,309
Total funds carried forward 56,467 - 56,467 80,243

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 16 to 25 form part of these financial statements.
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The St Michael Steiner School Limited
Company Limited by Guarantee

Statement of Financial Position

31 July 2024
2024 2023
Note £ £ £

Fixed assets
Tangible fixed assets 18 3,490 16,832
Current assets
Debtors 19 167,185 45,109
Cash at bank and in hand 414,422 232,999

581,607 278,108
Creditors: amounts falling due within one year 20 528,630 214,697
Net current assets 52,977 63,411
Total assets less current liabilities 56,467 80,243
Net assets 56,467 80,243
Funds of the charity
Unrestricted funds 56,467 80,243
Total charity funds 23 56,467 80,243

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on
.30/04/2025., and are signed on behalf of the board by:

Sain /Mﬁwwﬁﬂb?

Mr A L M Norsworthy
Trustee

The notes on pages 16 to 25 form part of these financial statements.
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The St Michael Steiner School Limited
Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 July 2024

Cash flows from operating activities
Net expenditure

Adjustments for:
Depreciation of tangible fixed assets
Accrued expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Net cash from/(used in) operating activities

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2024 2023
£ £
(23,776) (49,066)
14,383 32,558

- 1,416
(122,076) (15,884)
313,933 (31,973)
182,464 (62,949)
182,464 (62,949)
(1,041) (8,387)
(1,041) (8,387)
181,423 (71,336)
232,999 304,335
414,422 232,999

The notes on pages 16 to 25 form part of these financial statements.
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The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2024

General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is Park Road, Feltham, England, TW13 6PN.

Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. For this
reason, they continue to adopt the going concern basis in preparing the financial statements.

The basis for the assumption is that the school plans to have, as a minimum, a balanced budget
for the 2024-25 year and continue to seek early payment of school fees and additional donations
where possible.

Judgements and key sources of estimation uncertainty
The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances.
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The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024
Accounting policies (continued)
Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees
in furtherance of the general objectives of the charity and which have not been designed for other
purposes.

Designated funds comprise unrestricted funds that have been set aside by the Trustees for
particular purposes. The aim and use of each designated fund is set out in the notes to the
financial statements.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed
by donors or which have been raised by the charity for particular purposes. The costs of raising
and administering such funds are charged against the specific fund. The aim and use of each
restricted fund is set out in the notes to the financial statements.

Investment income is allocated to the appropriate fund.
Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the charity; it is probable that the economic benefits associated with the transaction
will flow to the charity and the amount can be reliably measured.

Income tax recoverable in relation to donations received under gift aid or deeds of covenant is
recognised at the time of the donation.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is classified under headings of the statement of
financial activities to which it relates:

. expenditure on raising funds includes the costs of all fundraising activities, events,
non-charitable trading activities, and the sale of donated goods.

. expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further its charitable aims for the benefit of its beneficiaries, including those
support costs and costs relating to the governance of the charity apportioned to charitable
activities.

. other expenditure includes all expenditure that is neither related to raising funds for the
charity nor part of its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apportioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The

aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.
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The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024
Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Leasehold improvements - over the lease term
Fixtures and fittings - 3year straight line

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where
it is recognised at the present value of the future payments discounted at a market rate of
interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a

discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.
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The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)
Year ended 31 July 2024
Limited by guarantee
The company is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the charity being wound up, the liability in respect of the

guarantee is limited to £1 per member of the charity.

Donations and legacies

Unrestricted Restricted Total Funds
Funds Funds 2024
£ £ £
Donations
Donations 26,659 - 26,659
Grants
Grants receivable 33,067 5,257 38,324
59,726 5,257 64,983
Unrestricted Restricted Total Funds
Funds Funds 2023
£ £ £
Donations
Donations 5,158 - 5,158
Grants
Grants receivable 30,751 15,772 46,523
35,909 15,772 51,681
Charitable activities
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Fees 1,182,410 1,182,410 1,169,446 1,169,446
Registration fees 2,900 2,900 1,950 1,950
After school care 42,920 42,920 20,096 20,096
Parent & child 3,643 3,643 3,435 3,435
School outing 14,820 14,820 17,233 17,233
Rental income - - 65 65
1,246,693 1,246,693 1,212,225 1,212,225
Other trading activities
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Fundraising 14,536 14,536 16,471 16,471
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10.

11.

The St Michael Steiner School Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

Other income

Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Sundry income 511 511 3,532 3,532
Costs of raising donations and legacies
Unrestricted Total Funds Unrestricted Total Funds
Funds 2024 Funds 2023
£ £ £ £
Costs of raising donations and
legacies - Donations 97 97 354 354
Expenditure on charitable activities by fund type
Unrestricted Restricted Total Funds
Funds Funds 2024
£ £ £
Charitable activities 1,196,520 5,257 1,201,777
Support costs 148,625 - 148,625
1,345,145 5,257 1,350,402
Unrestricted Restricted Total Funds
Funds Funds 2023
£ £ £
Charitable activities 1,165,298 15,772 1,181,070
Support costs 151,551 - 151,551
1,316,849 15,772 1,332,621
Expenditure on charitable activities by activity type
Activities
undertaken Support Total funds Total fund
directly costs 2024 2023
£ £ £ £
Charitable activities 1,201,777 140,733 1,342,510 1,323,153
Governance costs - 7,892 7,892 9,468
1,201,777 148,625 1,350,402 1,332,621
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12.

13.

14.

15.

16.

The St Michael Steiner School Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

Analysis of support costs

Support
costs Total 2024
£ £
Staff costs 72,833 72,833
Premises 22,510 22,510
Communications and IT 9,363 9,363
General office 13,661 13,661
Finance costs 852 852
Other Costs 21,514 21,514
140,733 140,733
Taxation

Total 2023
£

63,577
23,345
2,490
11,373
2,150
39,148

142,083

The St Michael Steiner School is considered to pass the tests set out in Paragraph 1 Schedule 6
Finance Act 2010 and therefore meets the definition of a charitable company for UK corporation
tax purposes. Accordingly, the charity is potentially exempt from taxation in respect of income or
capital gains received within the categories covered by Chapter 3 Part 11 Corporation Tax Act
2010 or Section 256 of the Taxation of Chargeable Gains Act 1992, to the extent that such

income or gains are applied exclusively to charitable purposes.
Net expenditure

Net expenditure is stated after charging/(crediting):

Depreciation of tangible fixed assets
Operating lease rentals

Auditors remuneration

Fees payable for the audit of the financial statements

2024

14,383
189,000

2023

32,558
189,000

The St Michael Steiner School pays fees of £4,500 (2023: £4,420) for non audit services.

Staff costs

The total staff costs and employee benefits for the reporting period are analysed as follows:

Wages and salaries
Social security costs
Employer contributions to pension plans

- 21 -

2024
£
734,942
57,051
15,129

807,122

2023
£
714,038
55,914
14,252

784,204




The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024
16. Staff costs (continued)

The average head count of employees during the year was 34 (2023: 34). The average number
of full-time equivalent employees during the year is analysed as follows:

2024 2023
No. No.
Teachers 32 32
Administration 2 2
34 34

No employee received employee benefits of more than £60,000 during the year (2023: Nil).
17. Trustee remuneration and expenses

No trustee received remuneration or other benefits from employment with the charity or related
entity during the year. No trustee expenses have been incurred.

18. Tangible fixed assets

Land and
buildings  Equipment Total
£ £ £
Cost
At 1 August 2023 87,055 152,709 239,764
Additions - 1,041 1,041
At 31 July 2024 87,055 153,750 240,805
Depreciation
At 1 August 2023 85,066 137,866 222,932
Charge for the year 1,879 12,504 14,383
At 31 July 2024 86,945 150,370 237,315
Carrying amount
At 31 July 2024 110 3,380 3,490
At 31 July 2023 1,989 14,843 16,832
19. Debtors
2024 2023
£ £
Trade debtors 162,408 42,070
Prepayments and accrued income 1,179 1,352
Other debtors 3,598 1,687
167,185 45,109
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20.

21.

22,

23.

The St Michael Steiner School Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2024

Creditors: amounts falling due within one year

Trade creditors
Accruals and deferred income
Social security and other taxes
Other creditors

Deferred income

At 1 August 2023
Amount released to income
Amount deferred in year

At 31 July 2024

Pensions and other post retirement benefits

Defined contribution plans

2024 2023
£ £
36,234 27,144
320,527 29,107
12,288 -
159,581 158,446

528,630 214,697

2024 2023
£ £
18,420 18,420
(18,420) -
309,840 -
309,840 18,420

The amount recognised in income or expenditure as an expense in relation to defined

contribution plans was £15,129 (2023: £14,252).

Analysis of charitable funds

Unrestricted funds

At At
1 August 2023 Income Expenditure 31 July 2024
£ £ £ £
General funds 80,243 1,321,466  (1,345,242) 56,467
At At
1 August 2022 Income Expenditure 31 July 2023
£ £ £ £
General funds 129,309 1,268,137 (1,317,203) 80,243
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The St Michael Steiner School Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

23. Analysis of charitable funds (continued)

24,

25,

Restricted funds

SEN Funding

SEN Funding

Analysis of net assets between funds

Tangible fixed assets
Current assets
Creditors less than 1 year

Net assets

Tangible fixed assets
Current assets
Creditors less than 1 year

Creditors greater than 1 year

Net assets

Analysis of changes in net debt

Cash at bank and in hand

Year ended 31 July 2024
At
1 August 2023 Income
£ £
- 5,257
At
1 August 2022 Income
£ £
- 15,772
At
1 Aug 2023
£
232,999
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At

Expenditure 31 July 2024

£
(5,257)

Expenditure
£
(15,772)

Unrestricted
Funds

£
3,490
581,607
(528,630)

56,467

Unrestricted
Funds

£
16,832
278,108
(214,697)

80,243

Cash flows
£
181,423

£

At
31 July 2023
£

Total Funds
2024
£
3,490
581,607
(528,630)

56,467

Total Funds
2023

£
16,832
278,108
(214,697)

80,243

At
31 Jul 2024
£
414,422




26.

27.

The St Michael Steiner School Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2024

Operating lease commitments

The total future minimum lease payments under non-cancellable operating leases are as follows:

2024

£
Not later than 1 year 205,464
Later than 1 year and not later than 5 years 408,912
614,376

Controlling party

The charity is controlled by the trustees.
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2023
£
205,344
614,016

819,360




The Directors

The St Michael Steiner School
Park Road

Hanworth Park

TW13 6PN

Burgess Hodgson LLP
Camburgh House

27 New Dover Road
Canterbury, Kent

CT1 3DN

Dear Sirs

This representation letter is provided in connection with your audit of the financial statements
of The St Michael Steiner School for the year ending 31 July 2024 for the purpose of expressing
an opinion as to whether the financial statements give a true and fair view of the results and
financial position of The St Michael Steiner School in accordance with The Companies Act 2006
and the United Kingdom’s Generally Accepted Accounting Practices.

We confirm to the best of our knowledge and belief that the representations below are made
on the basis of enquiries of management and staff with relevant knowledge and experience
and, where appropriate, of inspection of supporting documentation sufficient to satisfy
ourselves that we can properly make each of the above representations to you.

We acknowledge our legal responsibilities regarding disclosure of information to you as auditors
and confirm that so far as we are aware, there is no relevant audit information needed by you
in connection with preparing your audit report of which you are unaware. Each director has
taken all the steps that they ought to have taken as a director in order to make themselves
aware of any relevant audit information and to establish that you are aware of that information.

Financial statements

1. We have fulfilled our responsibilities as Directors, as set out in the terms of your
engagement dated November 2017 for preparing financial statements in accordance
with The Companies Act 2006 and the United Kingdom’s Generally Accepted
Accounting Practices, which you have drafted on our behalf, which give a true and fair
view of the financial position of the company as of 31 July 2024 and of the results of its
operations and cash flows for the year then ended and for making accurate
representations to you.

2. Significant assumptions used by us in making accounting estimates, such as
prepayments and accruals, are reasonable.

3. We have no plans or intentions that may materially alter the carrying value or
classification of assets and liabilities reflected in the financial statements.

4. We have disclosed all known actual or possible litigation and claims whose effects
should be considered when preparing the financial statements and these have been
disclosed in accordance with the requirements of accounting standards.

5. Related party relationships and transactions, as defined by the accounting standards
and Companies Act 2006, have been appropriately accounted for and disclosed in
accordance with the requirements of accounting standards.



All events since the balance sheet date which require disclosure or which would
materially affect the amounts in the financial statements have been adjusted or
disclosed in the financial statements.

We confirm the financial statements are free of material misstatements, including
omissions. We believe that those uncorrected misstatements identified during the audit
are immaterial both individually and in aggregate to the financial statements as a whole.
A list of these items is attached to the management report, together with our reasons
for not correcting them.

We confirm that, having considered our expectations and intentions for the next twelve
months, and the availability of working capital, the company is a going concern. We
confirm that the disclosures in the accounting policies are an accurate reflection of the
reasons for our consideration that the financial statements should be drawn up on a
going concern basis.

We confirm that there is no restatement necessary in prior period’s financial statements
that affect the comparative information.

Information provided

10.

11.

12.

13.

14.

15.

16.

All accounting records and relevant information have been made available to you for
the purpose of your audit. We have provided to you all other information requested and
given unrestricted access to persons within the entity from whom you have deemed it
necessary to obtain audit evidence or request information. All other records and related
information [including minutes of all management and trustees meetings] have been
made available to you.

All transactions undertaken by the company have been properly reflected in the
accounting records and are reflected in the financial statements.

We acknowledge our responsibility for the design, implementation and maintenance of
controls to prevent and detect fraud. We have disclosed to you the results of our
assessment of the risk that the financial statements may be materially misstated as a
result of fraud.

We have disclosed to you all information in relation to fraud or suspected fraud that we
are aware of and that affects the entity and involves, management, employees who
have significant roles in internal control, or others, where fraud could have a material
effect on the financial statements.

We have disclosed to you all information in relation to allegations of fraud, or suspected
fraud affecting the entity’s financial statements communicated by employees, former
employees, analysts, regulators or others.

We confirm that we are not aware of any possible or actual instance of noncompliance
with those laws, regulations and contractual agreements which provide a legal
framework within which the company conducts its business and which could affect the
financial statements. The company has complied with all aspects of contractual
agreements that could have a material effect on the financial statements in the event
of noncompliance.

We confirm that we have disclosed to you the identity of the entity’s related parties and
all related party relationships and transactions relevant to the company that we are
aware of.

Attached is a schedule confirming all related parties as previously disclosed to you.



17. The company has satisfactory title to all assets, and there are no liens or
encumbrances on the assets except for those disclosed in the financial statements.

18. There are no liabilities, contingent liabilities or guarantees to third parties other than
those disclosed in the financial statements. As part of this we do not believe a provision
is required for dilapidation costs.

19. The company has at no time during the year entered into any arrangement, transaction
or agreement to provide credit facilities (including loans, quasi loans or credit
transactions) for directors, nor to guarantee or provide security for such matters, except
as disclosed in the financial statements.

20. We confirm that we believe the school is a going concern and will continue in
operational existence for the foreseeable future. We believe parents will pay for their
children’s 2024-25 school fees in advance to help with cash flow, and that we will obtain
a balanced budget for 24-25.

Yours faithfully

Signed on behalf of the board of directors by:



THE ST MICHAEL STEINER SCHOOL
RELATED PARTIES
FOR THE YEAR TO 31 JULY 2024

Directors

The Directors direct families’ (as defined by Companies Act 2006) are also considered to be
related parties.

Trustees

The Trustees direct families’ (as defined by Companies Act 2006) are also considered to be

related parties.

Any companies which the Directors or Trustees have significant influence over are also
considered as related parties.



