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THE CHICHESTER SHIP CANAL TRUST
England & Wales · Charity number 1094873

Details

Status Registered

Legal form Charitable company

Company number 04525876

Registered 2002-12-02

Register View on the Charity Commission register

Contact

Address Chichester Ship Canal Trust
Canal Wharf
Stockbridge Road
Chichester
West Sussex
PO19 8DT

Phone 01243771363

Email info@chichestercanal.com

Website www.chichestercanal.org.uk

Activities

Objects: THE PRESERVATION, MAINTENANCE AND IMPROVEMENT OF CANALS, NAVIGABLE
RIVERS AND INLAND WATERWAYS FOR THE PUBLIC BENEFIT, IN PARTICULAR THE NAVIGATION
BETWEEN CHICHESTER AND THE HARBOUR, THE CHICHESTER SHIP CANAL AND THE
PORTSMOUTH AND ARUNDEL CANAL.

Activities: The purpose of the Trust is to preserve and maintain an attractive and accessible canal,
safeguarding the unique heritage and natural habitat, for present and future generations to enjoy. We focus
on 4 benefits that an active and regenerating waterway brings: economic and cultural contribution, physical
and mental health, social cohesion and civic pride, environment and heritage.

Classification

• How: Provides Buildings/facilities/open Space

• What: Amateur Sport, Environment/conservation/heritage

• Who: The General Public/mankind

https://opencharities.uk/ew/1094873
https://find-and-update.company-information.service.gov.uk/company/04525876
https://register-of-charities.charitycommission.gov.uk/en/charity-search/?p_p_id=uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet&p_p_lifecycle=0&p_p_state=maximized&p_p_mode=view&_uk_gov_ccew_onereg_charitydetails_web_portlet_CharityDetailsPortlet_regId=1094873
mailto:info@chichestercanal.com
www.chichestercanal.org.uk
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Geography

• Area of benefit: WEST SUSSEX

• West Sussex

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £84,018 £33,663 - -

2023-12-31 £82,769 £48,751 - -

2022-12-31 £130,264 £147,318 - -

2021-12-31 £131,657 £33,052 - -

2020-12-31 £68,211 £45,163 - -

Trustees

Name Role Appointed

Dorothy Sarah Cox 2021-02-18

Jeremy Richard Wilkins 2025-11-20

Mark Stoneham 2018-11-22

Michael John Lambert 2022-05-26

Susan Jane Weston 2023-09-21

https://opencharities.uk/ew/1094873
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Ihe txastcm wbo are also dixectnm of the riuuity Sn dm perposes of dxe~Act 2006, present their report with
tbe &naadal ~of the cbarity for Sm ycm ended 31 Deoemtm 2022. The txustem have adoptxri the pmvisions
of Accounting soxl RepoxtbE by Cherithn: Snuexnem of Reocmmendexl ~applieeMe m barities pxepaxhE ttxrir
accounts in~with tbe Pinaeciel ~Standard sppfxcable ia tbc UK eed Rcpubgc of Itched (FRS 102)
(efccttve 1 Isoamy 2019),

OBIECTIVKS AND ACITVITII18
The principri objexrives of tbe Tract asc the ~ca,msmtenance snd ~ent ofcanals, navigable xhxcxs and
inbanl ~fm tbc poblic bcne&t, in~tbe navigsdne between ~md tbc barbour, Chicbester
Ship Canal and the~aml Anmdel Gmal.

Ibe besdqssrnns of ihe Tmst me shmued st Sm Chichesim Cauxd Basin. All cormspondcnce should be forw¹nM to tbe
Ship Gmsl Teart, Cecal Basiu, Gmal Wharf, ~.PO19 8DT. Tbe day m day cperadon of

the Tmct is overman by the Tmst Board. There is a wholly mmed eading sabsidiary, which cpcxsxm a cadx, shop,
tripbost aod other services. Its taxable pxo&ta me~by GiR Aid tc tbc tncbestm Ship Canal Trust

Ibe Tmst Born& coasiss ofa maximum ofnine mcxntnm of tbe trust Three xnexnbem of the Tnau Boenl sm cbsmd at
exch Anansl General Meeting snd retire after thee years by manion. 'Ihe o&icexs are riccted by dxe Tmst Basal Som
sxnoatpn thrir nmnber. Mexcbxm may be ro~ to &ll any casual~bet bohl o&ice eely until the nest Annual

(hnnsal Meet'mg. Ihe Hectsd~dmx elect~of our~Txnxgng ~.
Michael Iaxnbxm is Ihe Txeasmer.

Ihe Tnsn Bossd meet ~to xeview Canal Tmst snd Trading ~ to~an cnneet issues encl to
derid upen acrionn

No member of the Itust receives s salary for the services they~but ~te mweging aad cut of pocket
expeexcs, sokly for wodr. for tbe txmx, incmrcd by tbc Txustxm axe~as nsprixcd

Ihe Rbxk~and Rcsexvcs Pc&des xcbxrixE to tbc Canal bave been agreed by the Trust Bawl

Ponds not xcqahcd for ihe ament acerb of tbe Tmst msy be invested in~of sny kmd at tbe sbsolxuc
ofthe Trust Beard

The Boml of Tmstcca wish to thank all Membm and ~y Volunteer Members past snd pxoxcm who enjoy
participating ia the~devebxpxoeot cftbe Tmst

STRUCTUltgv GOVERNANCE AND 1NANAGEMENT

The charit is mcorpanued ss a bmucd company and is Ovornxrt by hu m&ctes of ssscristiaa; it is rcghsercd in
Ragbag md Wales as a privste company limitxxl by~
~CEAND ADMINISTRATIVE DETAILS~Cempmqx uamher
04525876~and Wales)~Charity nmaher
10948TI

Page 1



Beghdeag a8he
Gmsl Ihuuhtusrtas
Gmsl Bssm
Canal Wharf
Chicbasw
West Smses
PO19 8DT

RMI~
hhs D Cax
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Imlepmulcnt csauduer's rcport la ibe trustees ofChhhester Stdp Caasl Tnet ('ihe Cempauy')
I report to dm charit trnrtem on my examination of tbe acccmm of tbe Company for tbe year ceded
31~2022.

Respoasgdgges and hath of report
As the cbsrityb trsstere of tbc Company (snd also its dhoctcm fm tbe pmpouu of~lsw) you are respomsble Sn
the~of the~in cordarsn with the nupmeaxmts oftbe~Act 2006 (Vbe 2006 Acf).

Having ssfisged myself that lbe eccourm of the~ere not uxptbcd to be smgtcd under hut 16 of tbo 2006 Act
snd are eligibh Sn independent exsmmetion, Import m nupect ofmy exsmmatian ofymn cbarityb accounts m

cerned

oat mder Sectkra 14$ of gre Cbarities Act 201 1 (2be 2011 Acf). In carrying out my cxembrs5an I have ~tbe
Directions given by tbc Charity ~oa under Sectiea 145(5)(b) of tbe 2011 Act.

Imhpendeat exaadaer's ~
I barn ~my srsrnbamon. I oenfinn ttuu no msttrm have crane to my sttestkm m~with the
cxembntkm giving me amm to believe

1.
2.
3.

acrxnmting rccorrb were nct kept m respect oftbc~as uxpmrri by Section 386 of the 2006 Acl; or
the acccmue do not accmd with those uxxads; or
tbe sccorsm do not ocmply with the~reqabmncnte cf Secgca 396 of tbe 2006 Act cger thea any

dun tbe acocmus give s uae end fair view vridch is not a uxntex ~m part of sa
mdepcadcnt sxnnmunloe cr
tbe secoonst have nct been pcrparcd m accmcbum with tbe methods and prinripkxr of the tstement ofRec~ Frsctke for~ sad reporring by charities (appliahh lo charirics prepeing their
scccmm in~with gm Fbsmckd Repass' Ssmdsrd applicable m the UK aod Republic of Imtaud
(FRS 102)).

I have no costume earl have come scrcm no other memxs m coanctrirm wbb tbe exnmiastirm to which sonation should

be draws ia the rcprnt m order to enable eproper umlerstsndiag ofgw accuser to be rosctxaL

Robert Ssdlsr dt~Ltrl
(2uutcmd Acccunnnm
30B Sootbtpm

West Sussex
PO19 1DP



3I.1222U~ ~ Total
dtad food ttoab

Notes f.

31.1221
Total
foods

61490 736 62,026 63,960

S,01S 37,759 45,777 43,644

2 4,055 4,055 3,630
3 ~20 - 20006 ~20 23

~93 ~38495 ~132 064 ~131 657

~45913 ~l0140$ ~147 18 ~33 52

47,656 (62,910) (15%4) 98,605

ItRCONCILIATION OF FUNIIS
Total foods bmoght fottrstd 159~ QN409 501,904

48838 ~97 017 ~585 ~600 09



31.12.22
Tolal
fimds

31.12.21
Total
ftmds

yiXKD AggKT8
Tangible assets 8 282,6S2

9 2

282,654

97475 379927
2

390,159
2

390,161

10 4V44
~166 439

207,783

41~
~166439

207,783

56,845
~159 410

216~5

11 (2,199)

~205 84

(2,199) (2373)

~205 84 ~213 882

TIIIAI. AgggTg L82tg CUMtgy(T
LIAStIIXI18$

ACCRIIALS AMl lt~ INCOlVlg 12

488&8 97275 585413 604,043

(258) (258) (3434)

13

~488 8 ~97 017 ~585 5 ~600

488~8
~97 017

440482
~159 7

~585 55 ~600 9

The charitable cmopsny is entided to~Som andit nader Section 477 of gw ~es Act 2006 for the year
ended 31~2022.

Tbe membrm have not nvtsrral tbs ~ to obtain sn aedit of its ~~ for ths yssr ended
31 Decmober 2802 in~with gecdon 476 of dm~Act 2006.

The trostsm sctmowledge their responsibiTitics for

(s) cesnrtng that the cbarbable ~hseys~mcrsds that comply wbh Secdoss 386 and 387 of the
Act 20D6 asd

(b) pnyam~ gneocist stetemeats which give a tran snd gdr view of tbe state ofntgurs of'tbe dwiuktc ~as

at the end of each Bnsnchd year snrl of hn smylas or degctt gn each gnsncisl year in~with tbe

rerydrements of8setions 394 encl 39S ssd which ~compiler wnh tbe nspdrnonnns of tbe~Act
2006 relating m Bnsrsdat~so Drr as applicable m gw charitable ~.

Tbc sotm fons part of these Snannd ~



Bahrace S
31Jhaattbsc2Q2

These Snsnc'ud ~have bees prepand ia~with the provi&m eppSosbte to dwribble eompem'es

subject to the sassI~mttime.

The
' ~ ware ~ by the Board of Tmsnnn nnd ~ for issue oa

............u.pep.r....... .... ~~~
M Ssaaebsm —Tmstee -~
M JTnndsm —Trostee-
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1. ACCOUNTING POIICIES

Basis af puparlug the ffrmncM statements
The ffaauciri ~of dm dsuitsbhr ~,which is a public bcoc&t cathy order FRS 102, have been

prepared in~with tbe Charitie SORP (PRS 102)'~ sari Repm&eg by Cbaririrm Ststemect
of RccommcmM Practice applicable to cbari&m preparin dmir ecccunm in~with gm Fmanchd

Reporung ~apphcabts in tbe UK aad Repeblic of hehmd (FRS 102) (effecnve 1 Jmauey 2019)',
Pinaacisl ~&ten»md 102 Vbe Fmsncial RcpcrthE Stsehed ~tc in Sm UK aod Rsputdm of
Ireland' snd tbe~Act 2006. Tbc~~have been prepmtri uoder the historicsl costco~ with tbe exceptitm of investousm which me iaclmted at market value.

Inemne
AB income is~ta dm Statmnsm of~Ac&vt&m ouse &m charity has cu&dcmcm to the &mds, it
is yrabhh &s» the inccnm w&l be received aad Sm amom» can be~reliably.

Kxtmmgtnru
LisMities are recogaised as expeaditme as scca as there is s tegrd or~obligation commitring tbe

cbsrity m that cxpendinnu, it is prcbebh that a naasfer cf~bese&ts wiB be nxpmed m~snd
the amount of tbe obhgs&oa can bc measonri re&ably. Expenditure is accoouted for on an accrue)a buds aud has
bees ehssi%d under headings that~sll cost related to the category. Where costs amm» be dhectly~ to~besdmgs they have been ~ to activities oa s basis consistent with &m um of

Tangible ffxed assets
Deprecia&oo is yaomM at &m f~ smmal miss in order to write oif each asset over its~useful

life.

Plant and~ - 25%cn cost, 2W cu cast and 10%on cost

Tean&en
Tbe cbmity is exempt &om~um cn its ~te ac&vhbm

Pand~U~ furxb csn be used in~whh dm @hubble o jectives at &m discwtim of dm trsstcm.

Rcstricted fimds esn only be used for par&culm estrictsd purposes wi&ua tbe ebjects of tbc cbarity.
arise wlmn speci&ed by dm doser or when &mds are raised for per&culm ssstrimed purposes.

Pm&mr~of tbc aatme snd pmpose of each Smd is included ia tbe noun to the ffnsncial ~.
OTIIEtr TRADINO ACTIVITIES

31.1222

~4055

31.1221
6

~3630



N

31.1222
I

20It00
206

31.12.21
I

20,000
423

4. SUPPORT COSTS

Revenudcosts re activities in~of
the cherhyh abja&m ~429 ~10 728

5. NXT INCOMKI~ITURK)

Netincmne/(~) Rsuucdmh ~(~:
31.12.22 31,1221

I
~10 2 ~10 179

6. ~S' RKMUNKRATION AND RKNKFITS

There were nc uusesrP tcumnmsdrm or other beaeuts fcr the year ceded 31 Dteccmbu 2022 nor for dm year
ended 31 Deaadm 2021.

Traslees' csgcnses

Iherc wmc no uuslees' espenms Petd Srr the year ceded 31~2022 mn for dre year ended

31~2021.

COMPARATIVXS FOR TRK STA~ OF FINANCIAL A~S
Unrcsuictcd

ftmd feed
I

INCOBIK ANIS KNISO%M5ÃM FROM
end hvtecies

11,018 32,626 43,644

3,630 3,630

~94 168 ~37 489 ~131 657

KXHP&ITURX ON
Chartudde scthdlhs~costs rc activities in~cf
the~ ~31 88 ~1 33 052
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Tmst

COMPARATIVES FOR TTJE STATEMENT OF FINANCIAL ACIIVT TIES - coagnaedU~
fend fuad
I f

NET INCOME 6?„780 35,825

Total
funds

f
98/05

RECO~TION OF FUNDS
Toad Rmds bmsgbt ~ 377,802 124,102 501,904

~582 ~159 ~600 09

COST
At 1 January 2022 sml 31~2022

DEFIIECIATION
At 1 Journey 2022
Charge for Jete

At 31 December 2022

NET BOOK VALUE
At 31 December 2022

At 31~2021

359 92

359 92

359 92

~135 892

122,858
~4195

~839

~13034

45333
~6037

51 70

~tl 696

~17733

Totals
I

~558 50

168,191
~10 32

~1'7 423

~379 927

~99159

Tbe~Ship Gmal Tmst hoMs all of the tmaed share capital (~to twa onbnsry shares af 81
sech) of Cbichester Gmsl Tusgng Limit@ s campsny mcarpcrsted in~sml Wales Tie atssble pmgts
of Cbicbeaer Canal Trsdiog limited ere paid to the Gucbester Ship Canal Tmst by Giit Aid, atter allowing Rtr

sny smeant pomined m be mamed farms as wadchE capiod.

The~~pays mat ta~Slup Canal Treat far tbc asc afpeen' seel cct~
Sums receivable by the Tant Rom de~in tbe period wme as Slbmts:-

31.1222
I

GtR Aid donation 45,710
Rem 2tt000

31.1221

47,132
~20 000

~65 710 ~67 132

The resuhs af~Gmal Tmding Linmh4 estneiol Rom its~far Re year ceded 31st~
2022 are ss fogaws:-

Other~mome
luterest nxeimble

31.1222

324,164
5416

4

31.1221
8

224,448



9. FIRED ASSET INVESTMEXIS - esnttnnsd

Total Isotone

Cost ofsales
Otttet opersdag costs

Total Igtpemns

175/27
~104 198

119,809
~92 806

~280 025 ~212 615

~329 84 ~250457

49,659 37W2
(45,710) (471132)

941 ~327
~4890 ~6063

IIL DKETORSt AMOUNTS FALLING DUE 9tTTHtN ONE YEAR

Amomta awed tttnn CCT Ltd
VAT

31.LL22
f

41360
84

31.1221
f,

56497
248

11, CRKDITORSt AMOUNTS FALLING DUE WfHM ONE YEAR
31.12.22

(1)

~2199

31.12.21
f.

(2)
~275

12. ACCRUALS AND D~ INCOME
31.1222

258

31.1221
f
517

~317

~334



13. MOVEMXNT IN liWNDS~RXSKRVE -UNRESTRICTED IrUNDS

Balance bmaght fmnsrd
Net~in Smds
Touufcm te~Revenue Reserve~tnt(Som) Gtpital Reserve -Umestrictcd

31.1222

147,955
(15~
62P10

~9973

31.12.21

78~
(35,825)

th921

~205 84 ~l47 955

31.12.22 31.12.21
8 8

~62 909

This epuucnts Smding mceived in the year Su tbs repair of canal banter.

CA1%TAL RESERVE -UNDER~
31.1222

6
This mpreseuu the value of~Ands ~in Seehold premisuC
Sxtmes, Snings sad ptun ~654

3L1221
6

~29 627

31.12.22 31.12.21
f, f

This rcpcuaam thc value of~ftmds obtained via gran@ that have been
mvesled in thc Secbold pnsnim end~Snuues aad Sttings and maybe~e ifthe property wm sold cr the ssmts nct esed ss per the conditions of
the gnmts ~97017 ~97 018

31.12.22
f

488 8

31.12.21
f

~440 82

Toad~fmats ~97 017 ~159 927

Pegs 11



14. RKLATKD PARTY DISCIAMtURKS

There werc no mlstcd party~for tbe year ended 31 Decent 2022.

31.1222 31.1221
g

WSCC - 10%of this gnmt is released to the Statement ofBnsncial Activities
m lhe with 0m assefs ~onpohcy(~85 x liyYD f259). 259
Leader - 109(3ofSis grant is~to ths Ststcmem of~Activities

0 0 0 100 ' ' 4u884M170*3095=4303C. 3070

259

5 D10

Total gases received ~377 ~37

SaDde received dnrtog 08e year ended 31st~2022~of the~
31,12.22

6
31.12.21

I
Cbicbester City Conncg - Rejnvcmtthm of cared bmks

Sussex~- Rejuvenation ofamsl banks~Wstra - Rejmreostion uf cmud beaks
Nincveh Tnwt -~n ofcanal bmks
6Gyly Csrtrc Charitable Tmst - Rejm8ensti8m ofc8mal basks
Cbapmm CbarisMc Trust -~on ofamal beaks
Tbe Swim Charitable Tmst -~on of canal banks
WSCC - Gnuas released to SOPA in tbc year (08 Dr8438a 380rr ts)

10,000

5,000

20,000
259
736

2,867
4,000
3400
2,000

20,000
259

4 803

58 495 37 489
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31.1?.22 31.12,21

16316

~45 710

16,828

~47 132

4,055 3,630

20,000 20,000
423

20,423

~45 777

1323164

~43 644

131,657

5400
116'

2480
1,625

~10 2

136490

5,462
8454

347
1,990

~10 180

26433

lgB
1,183

776
~5117

1454
794
90

~139

2,129
300

2~2

Total rasaaram cntpenrM

Net (eslrsadltsraj8scstse

~429
~147 18

~22
~33 052

~15 ~98 605

1%is~docs not farm part ofdte aortat»t7 ~
Psga 13
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Chichester Ship Canal Trust Annual Report January – December 
2020

There is no doubt that 2020 was a hard year for everyone. Going 

into the year we were excited to build on a successful 2019, including 

planning the 200th anniversary celebrations, educational trips, and training

new volunteer recruits. Sadly, however, for the first time in 30 years in 

March we had to cease all activity with immediate effect. But despite the 

lockdown and restrictions, the canal quietly continued to flourish. We 

became the go to place as people started to explore their local area for 

the first time. From spring, we started noticing that footfall was increasing 

as those that could got out for their hours exercise took advantage of 

what we had to offer. People were able to briefly free themselves from the 

daily stress of lockdown giving them a safe space at a difficult time.

Our popularity continued through the summer. As restrictions eased 

and we were able to offer rowboat hire and limited boat trips, more people

than ever were keen to join us on the water. The temporary closure did 

not impact the sale of paddleboard and canoe licences, or the hiring of 

rowing boat hires. This just shows we continue to prove to be invaluable 

for people’s mental health and a fantastic resource for those that want to 

be moving on water.   

But we would not be what we are without volunteers, and we used 

Volunteer Week in June to highlight what a huge difference those donating

their time make. Despite the continuing restrictions we received an 

increasing number of enquiries from potential volunteers. With so many 



people willing to give their time and energy it just goes to show how much

of an appetite there is to a maintain what is not just a site of historical 

importance, but a beautiful place that provides so many benefits to the 

community. The appreciation for what the Canal can offer was never more 

apparent than when the Café re-opened in July. As well as being the 

perfect outside space for small groups of people to meet safely, there was

an influx of first-time visitors exploring their local area. Photographers 

particularly enjoyed discovering the canal, with some excellent 

submissions being made to the Canal team. Building on the popularity of 

the canal this year, we see our 200th birthday next year as an opportunity 

to give back and say thank you to all the invaluable support that the Canal

has received over the years.

It is well known that the Canal basin and towpath is home to rare 

and varied wildlife, which had a unique chance to flourish this year. This 

has led to a renewed interest in the wildlife of the Canal, with the Trust 

using the opportunity to highlight this to our supporters. One example of 

this is sharing regular wildlife blogs on our social media platforms, which 

have also been published in the Valley Diary and in our regular member 

newsletters. 2020 was also a year where we were able to strengthen our 

links with the Inland Waterways Association who amongst other things 

champion the restoration and the regeneration of the nation’s waterways. 

We were delighted to present our lock-down stories to their members and 

other waterways, and learned a lot about our common challenges. One 

thing that is now a top priority, is to address the restoration of the Canal’s 

banks to ensure the safety for all users in the future. The Trust was 



delighted to be awarded almost £3,000 from Portsmouth Water’s 

Biodiversity Grant. This will fund professional specialist environmental 

surveys, to help the Chichester Ship Canal Trust understand how best to 

manage the Canal for present and future biodiversity, what habitat 

enhancements may be possible, and how to enhance and maintain the 

natural capital of the Canal.

Despite the restrictions impacting our operations there have still 

been some real positives. Although the café has been closed for almost a 

quarter of the financial year and social distancing making boat trips 

particularly tricky we still welcomed around 25,000 customers to the Café 

and carried around 1,000 customers on boat trips. A reflection of all the 

hard work put in by the café staff and volunteers.  We have also been able

to strengthen our links with VisitChichester, who featured the canal as 

part of their rebranding into the Great Sussex Way. We have continued to 

make the most our membership with the Chamber of Commerce, 

attending regular meetings and training sessions. In October one of our 

Trustees presented about the Canal as part of an evening featuring the 

heritage and cultural places in Chichester. 

 But most heart-warmingly of all we have seen support for the Canal

from both the public and businesses of Chichester. In summer 2020 

planning started on an audacious and ambitious plan to raise £200,000 in 

time of the Canal’s 200th birthday, for the bank restoration that is so 

desperately needed. The campaign was well supported from the start, 

with a generous contribution from Chichester City Council of £10,000. 



However, this was on the proviso that funding was secured from other 

sources. In order to secure funding from West Sussex County Council we 

tried a new approach of crowdfunding to raise £10,000. This secured a 

contribution of £2,000 from the County Council and certainly raised our 

profile as the small charity behind the Canal.  With a first-class social 

media campaign coordinating with volunteers on the ground word spread 

and the £10,000 target was met well ahead of schedule. Several grant 

applications were submitted and some private donations from local 

companies were received. 

The Trustees would like to thank all the members and volunteers for 

their unstinting support of the Chichester Ship Canal Trust. 
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Chichester Ship Canal Trust

Report of the Trustees 
for the Year Ended 31 December 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the financial 
statements of the charity for the year ended 31 December 2020. The trustees have adopted the provisions of Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
The principal objectives of the Trust are the preservation, maintenance and improvement of canals, navigable rivers and inland 
waterways for the public benefit, in particular the navigation between Chichester and the harbour, Chichester Ship Canal and the 
Portsmouth and Arundel Canal.

The policies adopted to ensure the objectives of the Trust are met include the management and preservation of the Chichestei 
Canal.

The headquarters of the Trust are situated at the Chichester Canal Basin. All correspondence should be forwarded to the Chairman. 
Chichester Ship Canal Trust, Canal Basin, Canal Wharf, Chichester. P019 8DT. The day to day operation of the Trust is overseen 
by the Trust Board. There is a wholly owned trading subsidiary, which operates a cafe, shop, tripboat and other services. Its taxable 
profits are transferred by Gift Aid to the Chichester Ship Canal Trust.

The Trust Board consists of a maximum of nine members of the trust. Three members of the Trust Board are elected at each Annual 
General Meeting and retire after three years by rotation. The officers are elected by the Trust Board from amongst their number, 
Members may be co-opted to fill any casual vacancies, but hold office only until the next Annual General Meeting. The Elected 
Directors then elect Directors of our subsidiary Trading Company.

Michael Lambert is the Treasurer.

The Trust Board meet regularly to review Canal Trust and Trading Activities, to deliberate on current issues and to decide upon 
actions.

No member of the Trust receives a salary for the services they undertake, but reasonable travelling and out of pocket expenses, 
solely for work for the trust, incurred by the Trustees are reimbursed.

The Risk Assessment and Reserves Policies relating to the Canal have been agreed by the Trust Board.

Funds not required for the current needs of the Trust may be invested in investments of any kind at the absolute discretion of the 
Trust Board.

The Board of Trustees wish to thank all Members and particularly Volunteer Members past and present who enjoy participating in 
the continuing development of the Trust.

STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document
The charity is incorporated as a limited company and is governed by its articles of association; it is registered in England and Wales 
as a private company limited by guarantee.

REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Company number
04525876 (England and Wales)

Registered Charity number
1094873

Registered office
Canal Headquarters 
Canal Basin 
Canal Wharf 
Chichester 
West Sussex 
P019 8DT
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Chichester Ship Canal Trust

Report of the Trustees 
for the Year Ended 31 December 2020

Trustees
R M J Keyworth (appointed 21.11.20) 
Mrs D Cox (appointed 16.2.21)
Ms C M Cannon
Ms S B Dixon (resigned 27.7.20)
Ms W Phillips (resigned 5.8.20)
M Stoneham
R C Thomson (resigned 19.11.20)
P J Wallbank (resigned 13.3.20)

Company Secretary 
R M J Keyworth

Independent Examiner
Mr Robert Alistair Sadler
Robert Sadler & Company Ltd
Chartered Accountants
3 0B Southgate
Chichester
West Sussex
P019 1DP

Solicitors
Wannop Fox Staffiirth and Bray
York Road Chambers
York Road
Bognor Regis
West Sussex
P021 1LT

Approved by order of the board of trustees on and signed on its behalf by:

M Stoneham - Trustee
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Independent Examiner's Report to the Trustees of
Chichester Ship Canal Trust

Independent examiner's report to the trustees of Chichester Ship Canal Trust ('the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2020.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are 
eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under section 
145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charhy 
Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving 
me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement 

that the accounts give a true and fair view which is not a matter considered as part of an independent examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended 

Practice for accounting and reporting by charities (applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in 
this report in order to enable a proper understanding of the accounts to be reached.

(Z&JSv-
Mr Robert Alistair Sadler
Robert Sadler & Company Ltd
Chartered Accountants
30B Southgate
Chichester
West Sussex
P019 1DP

Date:..........
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Chichester Ship Canal Trust

Statement of Financial Activities 
for the Year Ended 31 December 2020

31.12.20 31.12.19
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 3,496 15,085 18,581 10,097

Charitable activities
Revenue/costs re activities in furtherance of the 
charity’s objectives 13,019 12,259 25,278 3,277

Other trading activities 2 3,896 - 3,896 4,436
Investment income 3 20,456 - 20,456 20,425

Total 40,867 27,344 68,211 38,235

EXPENDITURE ON
Charitable activities
Revenue/costs re activities in furtherance of the 
charity’s objectives 44,904 259 45,163 65,992

NET INCOME/(EXPENDITURE) (4,037) 27,085 23,048 (27,757)

RECONCILIATION OF FUNDS

Total funds brought forward 381,839 97,017 478,856 506,613

TOTAL FUNDS CARRIED FORWARD 377,802 124,102 501,904 478,856

The notes form part of these financial statements
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Chichester Ship Canal Trust

Balance Sheet 
31 December 2020

31.12.20 31.12.19
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 8 299,546 97,792 397,338 409,509
Investments 9 2 - 2 2

299,548 97,792 397,340 409,511

CURRENT ASSETS
Debtors 10 6,954 - 6,954 (260)
Cash at bank 80,645 27,085 107,730 82,191

87,599 27,085 114,684 81,931

CREDITORS
Amounts falling due within one year 11 (3,310) 1 (3,309) (2,498)

NET CURRENT ASSETS 84,289 27,086 111,375 79,433

TOTAL ASSETS LESS CURRENT LIABILITIES 383,837 124,878 508,715 488,944

ACCRUALS AND DEFERRED INCOME 12 (6,035) (776) (6,811) (10,088)

NET ASSETS 377,802 124,102 501,904 478,856

FUNDS 13
Unrestricted funds 377,802 381,839
Restricted funds 124,102 97,017

TOTAL FUNDS 501,904 478,856

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies 

Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end 

of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial 
statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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Chichester Ship Canal Trust

Balance Sheet - continued
31 December 2020

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the 
small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on...............................................and were
signed on its behalf by:

M Stoneham - Trustee

The notes form part of these financial statements



Chichester Ship Canal Trust

Notes to the Financial Statements 
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP (FRS 102) ’Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements 
have been prepared under the historical cost convention, with the exception of investments which are included at markel 
value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable 
that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to thal 
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the 
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified undei 
headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings the> 
have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on cost, 20% on cost and 10% on cost
Fixtures and fittings - 10% on cost

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise 
when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. OTHER TRADING ACTIVITIES

Subscriptions

31.12.20 31.12.19
£ £ 

3,896 4,436

Page 7 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

3. INVESTMENT INCOME
31.12.20 31.12.19

£ £
Rents received 20,000 20,000
Deposit account interest 456 425

20,456 20,425

SUPPORT COSTS
Governance

Management costs Totals
£ £ £

Revenue/costs re activities in furtherance of the
charity's obj ectives 3,161 5,767 8,928

5. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

31.12.20 31.12.19
£ £ 

12,171 12,252

6. TRUSTEES’ REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year ended 
31 December 2019.

Trustees’ expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended 31 December 2019.

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted 

fund 
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 10,098

Charitable activities
Revenue/costs re activities in furtherance of the
charity's objectives 3,018 259 3,277

Other trading activities 4,436 - 4,436
Investment income 20,425 - 20,425

Total 37,977 258 38,235

Restricted Total
fund funds

£ £

(1) 10,097

EXPENDITURE ON 
Charitable activities
Revenue/costs re activities in furtherance of the
charity's objectives 65,734 258 65,992

NET INCOME/(EXPENDITURE) (27,757) - (27,757)

Page 8 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund fund funds
£ £ £

RECONCILIATION OF FUNDS

Total funds brought forward 409,596 97,017 506,613

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

Freehold

381,839

Plant and

97,017

Fixtures
and

478,856

property machinery fittings Totals

COST
£ £ £ £

At 1 January 2020 and 31 December 2020 359,392 132,892 63,066 555,350

DEPRECIATION
At 1 January 2020 - 112,583 33,258 145,841
Charge for year - 6,133 6,038 12,171

At 31 December 2020 - 118,716 39,296 158,012

NET BOOK VALUE
At 31 December 2020 359,392 14,176 23,770 397,338

At 31 December 2019 359,392 20,309 29,808 409,509

9. FIXED ASSET INVESTMENTS

The Chichester Ship Canal Trust holds all of the issued share capital (amounting to two ordinary shares of £1 each) ol 
Chichester Canal Trading Limited, a company incorporated in England and Wales. The taxable profits of Chichester Canal 
Trading Limited are paid to the Chichester Ship Canal Trust by Gift Aid, after allowing for any amount permitted to be 
retained for use as working capital.

The subsidiary company pays rent to Chichester Ship Canal Trust for the use of premises and equipment.

Sums receivable by the Trust from the subsidiary in the period were as follows:-
31.12.20 31.12.19

£ £
Gift Aid donation
Rent 20,000 20,000

20,000 20,000

The results of Chichester Canal Trading Limited, extracted from its accounts for the year ended 31st December 2020 are 
as follows

31.12.20 31.12.19
£ £

Turnover 114,374 331,968
Other operating income 15,418 5,418
Interest receivable 4 10

Page 9 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

9. FIXED ASSET INVESTMENTS - continued

Total Income

Cost of sales 
Other operating costs

Total Expenses

Net profit/(loss) for the year before charges 
Amount covenanted to the Trust under gift aid 
Corporation tax (payable)/repayable 
(Increase)/decrease in provision for deferred taxation

Profit/(loss) retained for the year

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed from CCT Ltd

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors 
VAT
Accrued expenses

12. ACCRUALS AND DEFERRED INCOME

Deferred government grants 
Deferred grants (non gov’t)

129,796 337,396

85,948
96,500

147,650
166,321

182,448 313,971

(52,652) 23,425

6,299
4,239

(6,299)
2,830

(42,114) 19,956

n.12.20 
£

6,954

31.12.19
£
(260)

.12.20 31.12.19
£ £

(2) (2)
511 -

2,800 2,500

3,309 2,498

.12.20 31.12.19
£ £

776 1,035
6,035 9,053

6,811 10,088
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Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

MOVEMENT IN FUNDS

REVENUE RESERVE - UNRESTRICTED FUNDS

31.12.20 31.12.19
£ £

Balance brought forward 70,379 99,444
Net movement in funds 23,048 (27,757)
Transfers to Restricted Revenue Reserve (27,085)
Transfers to/(from) Capital Reserve - Unrestricted 11,912 (1,308)

Balance carried forward 78,254 70,379

This equals the value of the net current assets held at the year end being the cash at bank, debtors and stock less outstanding 
creditors due within one year, accruals and deferred income and excluding the restricted revenue reserve balance

REVENUE RESERVE - RESTRICTED

31.12.20 31.12.19
£ £

Restricted funds held at bank 27,085

This represents funding received in the year for the repair of canal banks.

CAPITAL RESERVE - UNRESTRICTED
31.12.20 31.12.19

£ £
This represents the value of unrestricted funds invested in freehold premises, fixtures,
fittings and plant 299,548 311,460

CAPITAL RESERVE - RESTRICTED
31.12.20 31.12.19

£ £
This represents the value of restricted funds obtained via grants that have been invested 
in the freehold premises and associated fixtures and fittings and maybe repayable if the
property was sold or the assets not used as per the conditions of the grants 97,017 97,017

TOTAL FUNDS
31.12.20 31.12.19

£ £

Total unrestricted funds 377,802 381,839

Total restricted funds 124,102 97,017

Page 11 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020.

15. OTHER INFORMATION

Grant income recognised and released to income in the year was as follows
31.12.20 31.12.19

£ £

WSCC - 10% of this grant is released to the Statement of Financial Activities in line 
with the asset's depreciation policy (£2,585 x 10% = £259). The balance of £776
being shown as "Creditors due after 1 year" 259 259
Leader - 10% of this grant is released to the Statement of Financial Activities in line 
with the asset's depreciation policy (£30,175 x 10% = £3,018). The balance of £6,034
being shown as "Creditors due after 1 year" 3,018 3,018

Total grants received 3,277 3,277

16. RESTRICTED FUNDS

Restricted funds received during the year ended 31st December 2020 consisted of the following and are to be used solel> 
for the purpose of the rejuvenation of canal banks:

31.12.20
£

31.12.19
£

Grants: Chichester City Council
West Sussex County Council

Donations

27,085

10,000
2,000

15,085
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Chichester Ship Canal Trust

Detailed Statement of Financial Activities
for the Year Ended 31 December 2020

31.12.20 31.12.19

INCOME AND ENDOWMENTS

£ £

Donations and legacies
Donations and gift aid reclaim 18,581 10,097

Other trading activities
Subscriptions 3,896 4,436

Investment income
Rents received 20,000 20,000
Deposit account interest 456 425

20,456 20,425

Charitable activities
Grants received 25,278 3,277

Total incoming resources

EXPENDITURE

68,211 38,235

Charitable activities
Insurance and Licences 10,768 10,830
Canal Works 9,714 22,730
Maintenance and Equip repairs 522 3,793
Printing, Postage,Stationery 3,060 3,970
Depreciation 12,171 12,252

Support costs
Management

36,235 53,575

Rates, water & cleaning 1,197 1,793
Light and heat 821 924
Advertising - 1,190
Sundries 1,143 5,710

3,161 9,617

Governance costs
Accountancy 3,100 2,800
Legal fees 2,667 -

5,767 2,800

Total resources expended 45,163 65,992

Net income/(expenditure) 23,048 (27,757)

This page does not form part of the statutory financial statements
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Chichester Ship Canal Trust

Report of the Trustees 
for the Year Ended 31 December 2020

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with the financial 
statements of the charity for the year ended 31 December 2020. The trustees have adopted the provisions of Accounting and 
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019).

OBJECTIVES AND ACTIVITIES
The principal objectives of the Trust are the preservation, maintenance and improvement of canals, navigable rivers and inland 
waterways for the public benefit, in particular the navigation between Chichester and the harbour, Chichester Ship Canal and the 
Portsmouth and Arundel Canal.

The policies adopted to ensure the objectives of the Trust are met include the management and preservation of the Chichestei 
Canal.

The headquarters of the Trust are situated at the Chichester Canal Basin. All correspondence should be forwarded to the Chairman. 
Chichester Ship Canal Trust, Canal Basin, Canal Wharf, Chichester. P019 8DT. The day to day operation of the Trust is overseen 
by the Trust Board. There is a wholly owned trading subsidiary, which operates a cafe, shop, tripboat and other services. Its taxable 
profits are transferred by Gift Aid to the Chichester Ship Canal Trust.

The Trust Board consists of a maximum of nine members of the trust. Three members of the Trust Board are elected at each Annual 
General Meeting and retire after three years by rotation. The officers are elected by the Trust Board from amongst their number, 
Members may be co-opted to fill any casual vacancies, but hold office only until the next Annual General Meeting. The Elected 
Directors then elect Directors of our subsidiary Trading Company.

Michael Lambert is the Treasurer.

The Trust Board meet regularly to review Canal Trust and Trading Activities, to deliberate on current issues and to decide upon 
actions.

No member of the Trust receives a salary for the services they undertake, but reasonable travelling and out of pocket expenses, 
solely for work for the trust, incurred by the Trustees are reimbursed.

The Risk Assessment and Reserves Policies relating to the Canal have been agreed by the Trust Board.

Funds not required for the current needs of the Trust may be invested in investments of any kind at the absolute discretion of the 
Trust Board.

The Board of Trustees wish to thank all Members and particularly Volunteer Members past and present who enjoy participating in 
the continuing development of the Trust.

STRUCTURE, GOVERNANCE AND MANAGEMENT 
Governing document
The charity is incorporated as a limited company and is governed by its articles of association; it is registered in England and Wales 
as a private company limited by guarantee.

REFERENCE AND ADMINISTRATIVE DETAILS 
Registered Company number
04525876 (England and Wales)

Registered Charity number
1094873

Registered office
Canal Headquarters 
Canal Basin 
Canal Wharf 
Chichester 
West Sussex 
P019 8DT
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Chichester Ship Canal Trust

Report of the Trustees 
for the Year Ended 31 December 2020

Trustees
R M J Keyworth (appointed 21.11.20) 
Mrs D Cox (appointed 16.2.21)
Ms C M Cannon
Ms S B Dixon (resigned 27.7.20)
Ms W Phillips (resigned 5.8.20)
M Stoneham
R C Thomson (resigned 19.11.20)
P J Wallbank (resigned 13.3.20)

Company Secretary 
R M J Keyworth
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Mr Robert Alistair Sadler
Robert Sadler & Company Ltd
Chartered Accountants
3 0B Southgate
Chichester
West Sussex
P019 1DP

Solicitors
Wannop Fox Staffiirth and Bray
York Road Chambers
York Road
Bognor Regis
West Sussex
P021 1LT

Approved by order of the board of trustees on and signed on its behalf by:

M Stoneham - Trustee
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Independent Examiner's Report to the Trustees of
Chichester Ship Canal Trust

Independent examiner's report to the trustees of Chichester Ship Canal Trust ('the Company')
I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2020.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for the 
preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act and are 
eligible for independent examination, I report in respect of my examination of your charity's accounts as carried out under section 
145 of the Charities Act 2011 ('the 2011 Act'). In carrying out my examination I have followed the Directions given by the Charhy 
Commission under section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. I confirm that no matters have come to my attention in connection with the examination giving 
me cause to believe:

1. accounting records were not kept in respect of the Company as required by section 386 of the 2006 Act; or
2. the accounts do not accord with those records; or
3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than any requirement 

that the accounts give a true and fair view which is not a matter considered as part of an independent examination; or
4. the accounts have not been prepared in accordance with the methods and principles of the Statement of Recommended 

Practice for accounting and reporting by charities (applicable to charities preparing their accounts in accordance with the 
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should be drawn in 
this report in order to enable a proper understanding of the accounts to be reached.

(Z&JSv-
Mr Robert Alistair Sadler
Robert Sadler & Company Ltd
Chartered Accountants
30B Southgate
Chichester
West Sussex
P019 1DP

Date:..........
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Chichester Ship Canal Trust

Statement of Financial Activities 
for the Year Ended 31 December 2020

31.12.20 31.12.19
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 3,496 15,085 18,581 10,097

Charitable activities
Revenue/costs re activities in furtherance of the 
charity’s objectives 13,019 12,259 25,278 3,277

Other trading activities 2 3,896 - 3,896 4,436
Investment income 3 20,456 - 20,456 20,425

Total 40,867 27,344 68,211 38,235

EXPENDITURE ON
Charitable activities
Revenue/costs re activities in furtherance of the 
charity’s objectives 44,904 259 45,163 65,992

NET INCOME/(EXPENDITURE) (4,037) 27,085 23,048 (27,757)

RECONCILIATION OF FUNDS

Total funds brought forward 381,839 97,017 478,856 506,613

TOTAL FUNDS CARRIED FORWARD 377,802 124,102 501,904 478,856

The notes form part of these financial statements
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Chichester Ship Canal Trust

Balance Sheet 
31 December 2020

31.12.20 31.12.19
Unrestricted Restricted Total Total

fund fund funds funds
Notes £ £ £ £

FIXED ASSETS
Tangible assets 8 299,546 97,792 397,338 409,509
Investments 9 2 - 2 2

299,548 97,792 397,340 409,511

CURRENT ASSETS
Debtors 10 6,954 - 6,954 (260)
Cash at bank 80,645 27,085 107,730 82,191

87,599 27,085 114,684 81,931

CREDITORS
Amounts falling due within one year 11 (3,310) 1 (3,309) (2,498)

NET CURRENT ASSETS 84,289 27,086 111,375 79,433

TOTAL ASSETS LESS CURRENT LIABILITIES 383,837 124,878 508,715 488,944

ACCRUALS AND DEFERRED INCOME 12 (6,035) (776) (6,811) (10,088)

NET ASSETS 377,802 124,102 501,904 478,856

FUNDS 13
Unrestricted funds 377,802 381,839
Restricted funds 124,102 97,017

TOTAL FUNDS 501,904 478,856

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2020.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2020 in
accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for
(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companies 

Act 2006 and
(b) preparing financial statements which give a true and fair view of the state of affairs of the charitable company as at the end 

of each financial year and of its surplus or deficit for each financial year in accordance with the requirements of Sections 
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial 
statements, so far as applicable to the charitable company.

The notes form part of these financial statements
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Chichester Ship Canal Trust

Balance Sheet - continued
31 December 2020

These financial statements have been prepared in accordance with the provisions applicable to charitable companies subject to the 
small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on...............................................and were
signed on its behalf by:

M Stoneham - Trustee

The notes form part of these financial statements



Chichester Ship Canal Trust

Notes to the Financial Statements 
for the Year Ended 31 December 2020

1. ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been prepared in 
accordance with the Charities SORP (FRS 102) ’Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)', Financial Reporting Standard 102 The Financial 
Reporting Standard applicable in the UK and Republic of Ireland’ and the Companies Act 2006. The financial statements 
have been prepared under the historical cost convention, with the exception of investments which are included at markel 
value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is probable 
that the income will be received and the amount can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the charity to thal 
expenditure, it is probable that a transfer of economic benefits will be required in settlement and the amount of the 
obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has been classified undei 
headings that aggregate all cost related to the category. Where costs cannot be directly attributed to particular headings the> 
have been allocated to activities on a basis consistent with the use of resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Plant and machinery - 25% on cost, 20% on cost and 10% on cost
Fixtures and fittings - 10% on cost

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise 
when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. OTHER TRADING ACTIVITIES

Subscriptions

31.12.20 31.12.19
£ £ 

3,896 4,436

Page 7 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

3. INVESTMENT INCOME
31.12.20 31.12.19

£ £
Rents received 20,000 20,000
Deposit account interest 456 425

20,456 20,425

SUPPORT COSTS
Governance

Management costs Totals
£ £ £

Revenue/costs re activities in furtherance of the
charity's obj ectives 3,161 5,767 8,928

5. NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

Depreciation - owned assets

31.12.20 31.12.19
£ £ 

12,171 12,252

6. TRUSTEES’ REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 December 2020 nor for the year ended 
31 December 2019.

Trustees’ expenses

There were no trustees' expenses paid for the year ended 31 December 2020 nor for the year ended 31 December 2019.

7. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted 

fund 
£

INCOME AND ENDOWMENTS FROM
Donations and legacies 10,098

Charitable activities
Revenue/costs re activities in furtherance of the
charity's objectives 3,018 259 3,277

Other trading activities 4,436 - 4,436
Investment income 20,425 - 20,425

Total 37,977 258 38,235

Restricted Total
fund funds

£ £

(1) 10,097

EXPENDITURE ON 
Charitable activities
Revenue/costs re activities in furtherance of the
charity's objectives 65,734 258 65,992

NET INCOME/(EXPENDITURE) (27,757) - (27,757)

Page 8 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES - continued
Unrestricted Restricted Total

fund fund funds
£ £ £

RECONCILIATION OF FUNDS

Total funds brought forward 409,596 97,017 506,613

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS

Freehold

381,839

Plant and

97,017

Fixtures
and

478,856

property machinery fittings Totals

COST
£ £ £ £

At 1 January 2020 and 31 December 2020 359,392 132,892 63,066 555,350

DEPRECIATION
At 1 January 2020 - 112,583 33,258 145,841
Charge for year - 6,133 6,038 12,171

At 31 December 2020 - 118,716 39,296 158,012

NET BOOK VALUE
At 31 December 2020 359,392 14,176 23,770 397,338

At 31 December 2019 359,392 20,309 29,808 409,509

9. FIXED ASSET INVESTMENTS

The Chichester Ship Canal Trust holds all of the issued share capital (amounting to two ordinary shares of £1 each) ol 
Chichester Canal Trading Limited, a company incorporated in England and Wales. The taxable profits of Chichester Canal 
Trading Limited are paid to the Chichester Ship Canal Trust by Gift Aid, after allowing for any amount permitted to be 
retained for use as working capital.

The subsidiary company pays rent to Chichester Ship Canal Trust for the use of premises and equipment.

Sums receivable by the Trust from the subsidiary in the period were as follows:-
31.12.20 31.12.19

£ £
Gift Aid donation
Rent 20,000 20,000

20,000 20,000

The results of Chichester Canal Trading Limited, extracted from its accounts for the year ended 31st December 2020 are 
as follows

31.12.20 31.12.19
£ £

Turnover 114,374 331,968
Other operating income 15,418 5,418
Interest receivable 4 10

Page 9 continued...



Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

9. FIXED ASSET INVESTMENTS - continued

Total Income

Cost of sales 
Other operating costs

Total Expenses

Net profit/(loss) for the year before charges 
Amount covenanted to the Trust under gift aid 
Corporation tax (payable)/repayable 
(Increase)/decrease in provision for deferred taxation

Profit/(loss) retained for the year

10. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Amounts owed from CCT Ltd

11. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors 
VAT
Accrued expenses

12. ACCRUALS AND DEFERRED INCOME

Deferred government grants 
Deferred grants (non gov’t)

129,796 337,396

85,948
96,500

147,650
166,321

182,448 313,971

(52,652) 23,425

6,299
4,239

(6,299)
2,830

(42,114) 19,956

n.12.20 
£

6,954

31.12.19
£
(260)

.12.20 31.12.19
£ £

(2) (2)
511 -

2,800 2,500

3,309 2,498

.12.20 31.12.19
£ £

776 1,035
6,035 9,053

6,811 10,088
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Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

MOVEMENT IN FUNDS

REVENUE RESERVE - UNRESTRICTED FUNDS

31.12.20 31.12.19
£ £

Balance brought forward 70,379 99,444
Net movement in funds 23,048 (27,757)
Transfers to Restricted Revenue Reserve (27,085)
Transfers to/(from) Capital Reserve - Unrestricted 11,912 (1,308)

Balance carried forward 78,254 70,379

This equals the value of the net current assets held at the year end being the cash at bank, debtors and stock less outstanding 
creditors due within one year, accruals and deferred income and excluding the restricted revenue reserve balance

REVENUE RESERVE - RESTRICTED

31.12.20 31.12.19
£ £

Restricted funds held at bank 27,085

This represents funding received in the year for the repair of canal banks.

CAPITAL RESERVE - UNRESTRICTED
31.12.20 31.12.19

£ £
This represents the value of unrestricted funds invested in freehold premises, fixtures,
fittings and plant 299,548 311,460

CAPITAL RESERVE - RESTRICTED
31.12.20 31.12.19

£ £
This represents the value of restricted funds obtained via grants that have been invested 
in the freehold premises and associated fixtures and fittings and maybe repayable if the
property was sold or the assets not used as per the conditions of the grants 97,017 97,017

TOTAL FUNDS
31.12.20 31.12.19

£ £

Total unrestricted funds 377,802 381,839

Total restricted funds 124,102 97,017
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Chichester Ship Canal Trust

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

14. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2020.

15. OTHER INFORMATION

Grant income recognised and released to income in the year was as follows
31.12.20 31.12.19

£ £

WSCC - 10% of this grant is released to the Statement of Financial Activities in line 
with the asset's depreciation policy (£2,585 x 10% = £259). The balance of £776
being shown as "Creditors due after 1 year" 259 259
Leader - 10% of this grant is released to the Statement of Financial Activities in line 
with the asset's depreciation policy (£30,175 x 10% = £3,018). The balance of £6,034
being shown as "Creditors due after 1 year" 3,018 3,018

Total grants received 3,277 3,277

16. RESTRICTED FUNDS

Restricted funds received during the year ended 31st December 2020 consisted of the following and are to be used solel> 
for the purpose of the rejuvenation of canal banks:

31.12.20
£

31.12.19
£

Grants: Chichester City Council
West Sussex County Council

Donations

27,085

10,000
2,000

15,085
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Chichester Ship Canal Trust

Detailed Statement of Financial Activities
for the Year Ended 31 December 2020

31.12.20 31.12.19

INCOME AND ENDOWMENTS

£ £

Donations and legacies
Donations and gift aid reclaim 18,581 10,097

Other trading activities
Subscriptions 3,896 4,436

Investment income
Rents received 20,000 20,000
Deposit account interest 456 425

20,456 20,425

Charitable activities
Grants received 25,278 3,277

Total incoming resources

EXPENDITURE

68,211 38,235

Charitable activities
Insurance and Licences 10,768 10,830
Canal Works 9,714 22,730
Maintenance and Equip repairs 522 3,793
Printing, Postage,Stationery 3,060 3,970
Depreciation 12,171 12,252

Support costs
Management

36,235 53,575

Rates, water & cleaning 1,197 1,793
Light and heat 821 924
Advertising - 1,190
Sundries 1,143 5,710

3,161 9,617

Governance costs
Accountancy 3,100 2,800
Legal fees 2,667 -

5,767 2,800

Total resources expended 45,163 65,992

Net income/(expenditure) 23,048 (27,757)

This page does not form part of the statutory financial statements
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