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The Cecil Grant Founder's Trust
for St. George's School

Report of the Trustees

for the Year Ended 5 April 2021

The trustees present their report wtth the financial statements of the charity for the year ended 5 April 2021. The trustees

have adopted the provisions of Accounting and Reporting by Charities: Statement of Recommended Practice applicable

to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and

Republic of Ireland (FRS 102) (effectiv 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing documeat
The charity is controlled by its governing document, a deed of trust and constitutes an unincorporated charity.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1094822

Principal address
St. George's School

Sun Lane
Harpenden

Hertfordshire

AL5 4TD

Tt Ustees

NicolaiGrby
Jennie Griffiths Treasurer

David Horton Secretary

Elizabeth Cowan

Beverly Greenfteld

Jane Hymen Chair
Helen Barton Headtmcher

John Hayward

James Armstrong (resigned 21.8.21)
Jill Tallantire

Independent Examiner
Astons Accountants dt Business Advisors Limited

FCCA
Astons Accountants
Chartered Certified Accountants

19-21 Manor Road
Caddington

Bedfordshire

LUI 4EE

Bankers
Natwest Bank Pic - 135 Bishopsgate, London, EC2M 3UR.
Barclays Bank Pic - 1 Churchill Place, London, E14 5HP.

CCLA Investment Management Limited (COIF) - Senator House, 85 Queen Victoria Street, London, EC4V 4ET

Approved by order of the board of trustees on ..l 4...~..............:...............(, and signed on its behalf by:

Jennie Gri th rustee
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Independent Examiner's Report to the Trustees of
The Cecil Grant Founder's Trust

for Sr. George's School

Independent examiner's report to the trustees of The Cecil Grant Founder's Trust for St. George's School

!report to the charity trustees on my examination of the accounts of The Cecil Grant Founder's Trust for St. George';

School (the Trust) for the year ended 5 April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with the

requirements of thc Cliarities Act 2011 ('the Act').

I report in respect ot' my examination of the Trust's accounts carried out under section 145 of the Act and in carrying out

my examination I have followed all applicable Directions given by the Charity Commission under section 145(5)(b) of

the Act.

Iudependent examiner's statement

I have completed my examination. I confirm that no material matters have come to my attention in connection with the

examination giving me cause to believe that in any material respect:

l.
2.
3.

accounting records were not kept in res)rect of the Trust as required by section 130 of the Act; or

the accounts do not accord with those records; or

the accounts do not comply with the applicable requirements concerning the form and content of accounts set out

in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that the accounts give a

true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention should

be drawn in this report in order to enable a pmper understanding of the accounts to be reached.

Astons Accountants & Business Advisors Limited

FCCA
Astons Accountants

Chartered Certified Accountants

19-21 Manor Road

Caddington
Bedfordshire

LUI 4EE

Go I'Ii J
2"Lt
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The Cecil Grant Founder's Trust
for St. George's School

Statement of Financial Activiries

for the Year Ended 5 April 2021

INCONIE AVD EiVDOWNIENTS FROSI
Donations and legacies

Notes

Unrestt icted

fund

f

153,834

Restricted
fund

E

5 4.21
Total

funds

E

153,834

5.4.20
Total

funds

f

157,017

lnvestmcnt income 72 72 91

Total 153,906 153,906 157,108

EXPENDITURE ON

Charitable activities

Direct charitable expenditure

Other

Total

135,000

1,903

136,903

135,000

1,903

136tt03

152,556

1,616

154,172

NET li iCONIE 17,003 17,003 2,936

RECONCILIATION OF FUNDS

Total funds brought forsvard 51,095 51,095 48,159

TOTAL FUNDS CARRIED FORVi'ARD 68,098 68,098 51,095

The notes form part of these financial statements
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The Cecil Grant Founder's Trust
for St. George's School

Balance Sheet
5 April 2021

CURRENT ASSETS
Investments

Cash at bank

Unrestricted

fund

Notes f

5 8,600
60,488

Restricted
fund

f

5.4.21
Total
funds

8,600
60,488

5.4.20
Total
funds

f

8,600
43,455

69,088 69,088 52,055

CREDITORS
Amounts falling due within one year 6 (990) (990) (960)

NET CURRENT ASSETS 68,098 68,098 51,095

TOTAL ASSETS LESS CURRENT
LIABILITIES 68,098 68,098 51,095

NET ASSETS 68,098 68,098 51,095

FUNDS
Unrestricted funds

TOTAL FUNDS

68,098

68,098

51,095

51,095

The financial statements were approved by the Board of Trustees and authorised for issue on

.(A..IV(2i(CPM-. ..R?1.... and were signed on its behalf by:

JennieGri i s- Trustee

The notes form part of these financial statements
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The Cecil Grant Founder's Trust
for St. George's School

Notes to the Financial Statements

for the Year Ended 5 April 2021

l. ACCOLqig'TING POLICIES

Basis of preparing the financial statements
The financial statements of the charity, which is a public benefit entity under FRS 102, have been prepared in

accordance with the Chanties SORP (FRS 102) 'Accounung and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 Jiuiuary 2019)',
Financial Reportin ~ Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Charities Act 2011. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it

is probable that the income will be received and the atuouut can be measured reliably.

Expenditure
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the

charity to that expenditure, it is probable that a uansfer of economic benefits will be required in settlement and

the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has

been classified under headings that aggregate all cost related to the category. Where costs cannot be directly

attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tuxedo ll

The charity is exempt from tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions

arise when specified by the donor or when funds are raised for particular rcsxricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

LxlVEST)VIENT INCOihIE

Deposit account interest

5.4.21
f

72

5.4.20
f

91

3. TRUSTEES' REhIUIVVRATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 5 April 2021 nor for the year ended

5 April 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 5 April 2021 nor for the year ended 5 April 2020.

Page 5 continued. ..



The Cecil Grant Founder's Trust
for St. George's School

Notes to the Financial Statetnents - continued
for the Year Ended 5 April 2021

CONIPARATIYES FOR THE STATEhlEi iT OF Fl. iAVCIAL ACTIVITIES
Unrestncted

fund

f

Restricted
fund

Total
funds

I
INCONIK Ai iD Ei ENDOW:VIENTS FROiVI

Donations and legacies

Investment income

155,517

91

1,500 157,017

91

Total 155,608 1,500 157,108

EXPENDITURE OiV

Charitable activities
Direct charitable expendinu e

Other

151,056

1,616

1,500 152,556

1,616

Total 152,672 1,500 154,172

NET INCOFIE 2,936 2,936

RECONCILIATION OF FUiVDS

Total funds brought forward 48,159 48,159

TOTAL FUNDS CARRIED FORWARD 51,095 51,095

5. CURRKVi T ASSET INYESTMENTS

Unlisted investments

5.4.21
f
8,600

5.4.20

8,600

6. CREDITORS: AiYIOUNTS FALLING DUE WTTHI. i OVE YEAR

Accrued expenses

5.4.21
f

990

5.4.20

960

Page 6 continued. ..



The Cecil Grant Founder's Trust
for St. George's School

Notes to the Financial Statements - continued

for the Year Ended 5 April 2021

7. SIOYESIENT I, i FUiN'DS

Unrestricted funds
General fund

At 64820
E

51,095

Net

movement

in funds

f

17,003

At

5.4.21
E

68,098

TOTAL FUNDS 51,095 17,003 68,098

Net movement in funds, included in the above are as follows:

Unrestricted funds
General fund

Incoming
resources

153,906

Resources
expended

E

(136,903)

Nfovement

in funds

f

17,003

TOTAL FUNDS 153,906 (136,903) 17,003

Comparatives for movement in funds

At 6.4.19

Net

movement At

in funds 5.4.20
E

Unrestricted funds
General fund 48, 159 2,936 51,095

TOTALFUiNDS 48, 159 2,936 51,095

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds

General fund

Incoming

resources
E

155,608

Resources
expended

E

(152,672)

Movement

in funds

f

7,936

Restricted funds
Restricted fund 1,500 (1,500)

TOTAL FUNDS 157,108 (154,172) 2,936
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The Cecil Grant Founder's Trust
for St. George's School

Notes to the Financial Statements - continued
for tbe Year Ended 5 April 2021

MOYESIENT IN FISNDS - continued

A cunent year 12 months and pnor year i2 months combined position is as follows:

Unrestricted funds
General fund

At 6.4.19
f

48, 159

Net
movement

in funds

6

19,939

At

542i

68,098

TOTAL FI,'NDS 48,159 19,939 68,098

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are
as follows:

Unrestricted funds
General fund

Incoming
resources

309,514

Resources
expended

(289,575)

Movement

in funds

8

19,939

Restricted funds
Restricted fund 1,500 (1,500)

TOTAL FUNDS 311,014 (291,075) 19,939

RELATED PARTY DISCLOSLTKS

There were no related party transactions for the year ended 5 April 2021.
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The Cecil Grant Founder's Trust
for St. George's School

Detailed Statement of Financial Acti«dties

for the Year Ended 5 April 2021
5 4.21 5.4.20

f E

IVCOi&IE AV1) Ei iDO3VEIEVTS

Donations and legacies
GiftAid donations

Donations

GiftAid refunded

117,057 117,719
7,706 9,202

29,071 30,096

153,834 157,017

Investmcnt income
Deposit account interest 72 91

Total incoming resources 153,906 157,108

EXPENDITURE

Charitable activities
Payments for benefit of school

General cumculum support
Computer equipment

Gym floor donation

30,000
65,000
40,000

42,083
65,000
40,000

5,473

135,000 152,556

Support costs
iscIanagement

Administration costs 1,903 1,616

Total resources expended 136,903 154,172

iVet income 17,003 2,936

This page does not form part of the «statutory financial statements
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