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The Freedom Community Trust Limited

Report of the Trustees
for the year ended 31st March 2023

When the pandemic came to an end, our community barely had time to draw breath before the next set of crises was upon
us. Following the invasion of Ukraine, the rise in fuel costs, energy costs and the cost-of-living crisis have bitten very
deeply, impacting people who could least cope the hardest. Once again, the FCT and the Freedom Centre was there to
help.

We responded immediately to the calls for help to provide an ever-changing set of supplies to those displaced the invasion
of Ukraine. Volunteers came from around the city to help us and we sorted donations from our community, east Hull, East
Riding, and in one case, a van full of food and equipment that had been driven down from Ullapoel, a small fishing village
in the North West of Scotland. We remain grateful to the team of volunteers who came to help us, include a student from
the university, local young people, and members of communities in the west of the city as well as people who live in our
area. We established fantastic links with Hull for Heroes, and we continue to support a number of their initiatives in support
of ex-service personnel and others in Hull.

The Freedom Centre team pulled out all of the stops to make sure, no matter how challenging things got, that there was
plenty to support the communities in our part of the city. They secured funding from a number of sources including Healthy
Holidays, local businesses, and charitable funders such as the Two Ridings Foundation and Sport England. The team
providing ¢1,700 meal deals to those with young families and older people, along with blankets and other supplies to help
people through what proved to be a very difficult winter. By providing food and other services we saw people elect to spend
time at the Freedom Centre, forming new links and friendships — as well as joining groups and societies — whilst they
avoided costs at home.

Sport England funded a number of free passes for the gym to give more than 50 people the opportunity to join the gym for
3 months (longer for regular attenders), that not only got people away from the costs of heating their home during the
winter, also helped maintain their physical health and metal wellbeing during a very challenging time.

The team also put on a very comprehensive programme of free and low-cost events and activities for the community
throughout the year, including two family fund days that were jointly produces with EMS (Hull) and Child Dynamix. The
community enjoyed free food, games, karacke, crafts, a petting zoo and a very special visit by two unicorns. The events
were supported by local faith groups, and other partner organisations who added to the fun. Further future events have
been planned with EMS and Child Dynamix and the FCT trustees believe that there is a great deal more to build on in
future years through the strength of this relationship.

The National Lottery Community Fund funded Freedom Fresh Food for another 2 years to enable our partnership with
EMS (Hull), Cranswick Foods and so many others to deliver vital food support across the city. We saw the project develop
into a range of support for families, carers, and older people, supporting household, lunch clubs faith groups and much
more — how many meals.

The team continued to support the Period Poverty initiative to ensure that the community has access to hygiene products,
and expanded the Clean Kids initiative to support families, with around 50 packs a month going out to those who need
help the most. They also expanded the project to Sun Kids, proving hats, sunglasses, sun cream, water and sun care
advice, and Warm Kids, providing blankets, hot food, and hot drinks specifically to younger people. The community also
contributed and Wharfedale’s convenience store fundraised to buy a brand-new defibrillator.

The first year of our new strategy is really starting to work, with stronger trading figures from our subsidiary creating a
significantly increased donation to the charity that will help us manage the head winds of commercial change over the next
couple of years.

As ever, we don't know what will happen next. What we do know is that we are proud of our achievements and grateful for
the continued support of our funders, partners, stakeholders, and most of all our communities. We look forward to achieving
more in the upcoming year to improve their quality of life.

Sue Sheppard - Chair
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The Freedom Community Trust Limited

Report of the Trustees
for the year ended 31st March 2023

ACHIEVEMENTS AND PERFORMANCE

Even though we have a definitive specific focus, we continue to deliver across all of our charitable objectives, working hard
to make sure that we meet and exceed the responsibilities placed upon us.

Qur highlights include {but are not limited to):

Objective What we did

The relief of poverty and unemployment | We continued our work with EMS to continue the success of our food project,
with ever more members joining and further support offered by the business
community. We succeeded in securing a two-year extension to the project
thanks to support from the national lottery and Places for People. We remain
indebted to Cranswick foods and partners for their continued generosity and
support.

We delivered a number of highly impactful projects to reduce the impact of
the cost of living across the community, including clean kids, sun kids, warm
kids, £1 meals and a range of free activities over the course of the year.

The advancement of education, We continue the support of adult education, library, and community ICT

training, or retraining services to and ensure that are communities get the best access skills and
training.

The provision of financial assistance, Support given to start-up businesses including technical and financial

technical assistance, advisory and support. This included help to access covid support grants to ensure they

counselling services, business advice could continue to operate through the pandemic.
or consuliancy
Support for youth enterprise continues along with support for care leavers to
access work and other related support.

The provision of facilities for Supported the work of the Freedom Centre to deliver recreational facilities

recreational and leisure time and the and positive social experiences saw Covid safe pantomimes and family

organisation of leisure activities activities return, providing much needed relief in difficult times. Free events,
family events and subsidies events ensured there was something for
everyone.

The protection or conservation of the Our programme to reduce energy use continues, with further investments

environment made in LED technology and efficient control systems.

The holding of exhibitions, meetings, In person meetings built back well after the pandemic, with further progress to

etc. come.

The promotion of public safety and We secured funding from the Police and Crime Commissioner to upgrade our

prevention of crime CCTV system.

The promotion of health and healthy We provided location support to a wide range of health promotion charities

lifestyles and the NHS to spread positive messages about health.

Our community gym continued to provide an exceptional value service to its
members. We re-introduced exercise classes and opened them to non-gym
members. We ran a highly successful free gym pass programme with the
assistance of Active Humber and Sport England

Our café provided low-cost high-quality food for the community.
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The Freedom Community Trust Limited

Report of the Trustees
for the year ended 31st March 2023

FINANCIAL REVIEW

FINANCIAL AND RESERVES POSITION

The charity's income for the year ended 31 March 2023 was £793,605 (2022: £659,735). The net outgoing resources
amounted to £1,221,545 (2022: £1,129,898) resulting in a deficit of £427,940 (2022: £470,163).

The charity had unrestricted reserves of £7,972,722 (2022: £8,398,436) and restricted reserves of £17,606 (2022
£19,832). Taking into account the nature of the charity's income streams, the trustees are of the view that reserves at these
levels are sufficient.

FUTURE PLANS

We anticipate that we will continue to see increasing demands for support, rising delivery costs and continued pressure on
revenues. However, we will continue our commitment to deliver our objectives. We are hopefully that providers in the
funding market will be returning to support community priorities.

Objective Qur plans

The relief of poverty and unemployment | We will continue to work with partners to improve opportunities to

access skills and find employment.

Continued partnering with EMS to help reduce household
expenditure on utilities and food, reducing poverty

Continue to partner with PROBE and others to support skills and
employability

The advancement of education, training,
or retraining

We will continue to work with partners to improve opportunities to
access skills and find employment.

Continued partnering with EMS to help reduce household
expenditure on utilities and food, reducing poverty

Continue to partner with PROBE and others to support skills and
employability

The provision of financial assistance,
technical assistance, advisory and
counselling services, business advice or
consultancy

We will continue to work with partners to improve opportunities to
access skills and find employment.

Continued partnering with EMS to help reduce household
expenditure on utilities and food, reducing poverty

Continue to partner with PROBE and others to support skills and
employability

The provision of facilities for recreational
and leisure time and the organisation of
leisure activities

Supporting the work of the Freedom Centre to deliver recreational
facilities and positive social experiences

Develop existing community groups

Encourage new community groups to form

The protection or conservation of the
environment

Working with partners and others to explore ways of ensuring the
development towards sustainability of the local environment
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The Freedom Community Trust Limited

Report of the Trustees
for the year ended 31st March 2023

FUTURE PLANS Cont.

Objective Our plans

The holding of exhibitions, meetings, etc. | Supporting the Freedom Centre to provide exceptional quality
facilities to the benefit of the wider community

The promotion of public safety and We will seek continued improvements in the security of the area
prevention of crime working closely with agencies such as the police.

The promotion of health and healthy Supporting or co-ordinating health premoting charities, volunteer groups,
lifestyles statutory bodies, and the objectives of national programmes,

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of The Freedom Community Trust Limited for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including the
income and expenditure, of the charitable company for that period. In preparing those financial statements, the trustees
are required to

- select suitable accounting policies and then apply them consistently;
- observe the methods and principles in the Charity SORP;
- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any time

the financial position of the charitable company and to enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence for

taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the trustees are aware:

- there is no relevant audit information of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.

AUDITORS
The auditors, Smailes Goldie, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Approved by order of the board of trustees on 27th Septernber 2023 and signed on its behalf by:

" {///b/& o

S Sheppard - Trust9e”
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Report of the Independent Auditors to the Members of

The Freedom Community Trust Limited

Opinion

We have audited the financial statements of The Freedom Community Trust Limited (the parent 'charitable company') and
its subsidiary (the “group”) for the year ended 31st March 2022 which comprise the Statement of Financial Activities, the
Balance Sheet, the Cash Flow Statement and notes to the financial statements, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give atrue and fair view of the state of the parent charitable company's affairs as at 31st March 2023 and of the group's
incoming resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the group and parent charitable company in accordance with the
ethical requirements that are relevant to our audit of the group financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the parent charitable company or subsidiary group’s ability
to continue as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financial statements and our Report of the independent Auditors thereon.

Our opinion on the group financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we: do not express any form of assurance conclusion thereon.

In connection with our audit of the group financial statements, our responsibility is to read the other information and, in
doing so, consider whether the cther information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Report of the Trustees for the financial year for which the financial statements are prepared
is consistent with the financial statements; and

- the Report of the Trustees has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the group and parent charitable company and its environment obtained
in the course of the audit, we have not identified material misstatements in the Report of the Trustees.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

- the group financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the trustees were not entitled to take advantage of the small companies exemption from the requirement to prepare a
Strategic Report or in preparing the Report of the Trustees.
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Report of the Independent Auditors to the Members of
The Freedom Community Trust Limited

Responsibilities of trustees

As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the group financial statements
and for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary
to enable the preparation of group financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the group financial statements, the trustees are responsible for assessing the charitable company's and groups
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the trustees either intend to liquidate the group or parent charitable company or to
cease operations, or have no realistic alternative but to do so.

Our responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

The extent to which the audit was considered capable of detecting irregularities including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The
extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud
and non-compliance with laws and regulations, was focused on specific laws and regulations which we considered may
have a direct material effect on the charity only and consolidated financial statements or the operations of the charitable
company and the group, including the Companies Act 2006, the Charities Act 2011, data protection, anti-bribery,
employment, fundraising regulations, health and safety legislation, health and social care regulations and childcare
regulations. An understanding of these laws and regulations and the extent of compliance was obtained through discussion
with management and inspecting legal and regulatory correspondence.

We assessed the susceptibility of the charitable company's and consolidated financial statements to material
misstatement, including obtaining an understanding of how fraud might occur, by making enquiries of management and
considering the internal controls in place to mitigate risks of fraud and non-compliance with faws and regulations.

To address the risk of fraud through management bias and override of controls, we

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative of
potential bias; and

- investigated the raticnale behind significant or unusual transactions.

In response to the risk of imegularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

- agreeing charity only and consolidated financial statement disclosures to underlying supporting documentation;

- reading the minutes of meetings of those charged with governance; enquiring of management as to actual and
potential litigation and claims; and

- reviewing correspondence with HMRC, relevant regulators and the charitable company's legal advisors.

Due to the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including those leading to
a material misstatement in the financial statements or non-compliance with regulation. This risk increases the more that
compliance with a law or regulation is removed from the events and transactions reflected in the financial statements, as
we will be less likely to become aware of instances of non-compliance. Auditing standards also limit the audit procedures
required to identify non-compliance with laws and regulations to enquiry of the directors and other management and the
inspection of regulatory and legal correspondence, if any.

The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves intentional
concealment, forgery, collusion, omission, or misrepresentation.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at: www fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.
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Report of the Independent Auditors to the Members of
The Freedom Community Trust Limited

Use of our report

This report is made solely to the charitable company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable group company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed.

Luke Taylor BSc{Hons) ACA (Senior Statutory Auditor)
for and on behalf of Smailes Goldie

Chartered Accountants

Statutory Auditor

Regent's Court

Princess Street

Hull

East Yorkshire

HU2 8BA

27th September 2023
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The Freedom Community Trust Limited

Consolidated Statement of Financial Activities
for the year ended 31st March 2023

2023 2022
Unrestricted Restricted Total Total
fund fund funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities
Grants and donations 3 1,231 63,169 64,400 36,608
Investment income 2 485,472 - 485,472 476,883
Trading activities 237,791 - 237,791 146,244
Other income 5,942 - 5,942 -
Total 730,436 63,169 793,605 659,735
EXPENDITURE ON
Raising funds 4 131,959 - 131,959 102,569
Charitable activities 5
Community services & facilities 1,024,191 65,395 1,089,586 1,027,329
Total 1,156,150 65,395 1,221,545 1,129,898
NET INGOME/(EXPENDITURE) (425,714) (2,226) (427,940) (470,163)
NET MOVEMENT IN FUNDS (425,714) (2,226) (427,940) (470,163)
RECONCILIATION OF FUNDS
Total funds brought forward 8,398,436 19,832 8,418,268 8,888,431
TOTAL FUNDS CARRIED FORWARD 7,972,722 17,606 7,990,328 8,418,268

CONTINUING OPERATIONS
All income and expenditure has arisen from continuing activities.

The statement of financial activities includes all gains and losses recognised in the year.

The notes form part of these financial statements
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The Freedom Community Trust Limited

Consolidated Balance Sheet

31st March 2023
2023 2022
Notes £ E

FIXED ASSETS
Tangible assets 14 7,535,437 7,998,035
CURRENT ASSETS
Stock 16 1,837 2,086
Debtors 17 60,110 65,118
Cash at bank 500,665 451,564

562,612 518,768
CREDITORS
Amounts falling due within one year 18 (107,721) (98,535)
NET CURRENT ASSETS 454,891 420,233
TOTAL ASSETS LESS CURRENT LIABILITIES 7,990,328 8,418,268
NET ASSETS 7,990,328 8,418,268
FUNDS 20
Unrestricted funds 7,972,722 8,398,436
Restricted funds 17,606 19,832
TOTAL FUNDS 7,990,328 8,418,268

The financial statements were approved by the Board of Trustees and authorised for issue on 27th September 2023 and
were signed on its behalf by:

| ,{2_!%/“&/,,‘%

S Sheppard - TruStee
A

i

4

The notes form part of these financial statements
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The Freedom Community Trust Limited

Charity Balance Sheet

31st March 2022
2023 2022
Notes £ £

FIXED ASSETS
Tangible assets 14 7.516,994 7,986,273
Investments 15 10 10

7,517,004 7,986,283
CURRENT ASSETS
Debtors 17 33,239 17,623
Cash at bank 366,035 336,381

399,274 354,004

CREDITORS
Amounts falling due within one year 18 (31,881} (14,475)
NET CURRENT ASSETS 367,393 339,529
TOTAL ASSETS LESS CURRENT LIABILITIES 7,884,397 8,325,812
NET ASSETS 7,884,397 8,325,812
FUNDS 20
Unrestricted funds 7,866,791 8,305,980
Restricted funds 17,606 19,832
TOTAL FUNDS 7,884,397 8,325,812

The financial statements were approved by the Board of Trustees and authorised for issue on 27th September 2023 and
were signed on its behalf by:

r

i S'Sheﬁ/pard - Frustee

The notes form part of these financial statements
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The Freedom Community Trust Limited
Cash Flow Statement
for the year ended 31st March 2023
Notes

Cash flows from operating activities
Cash generated from operations 1

Net cash (used in)/provided by operating activities
Cash flows from investing activities

Purchase of tangible fixed assets

Net cash used in investing activities

Change in cash and cash equivalents in

the reporting period

Cash and cash equivalents at the

beginning of the reporting period

Cash and cash equivalents at the end of
the reporting period

2023 2022
£ £

63,271 (56,103)
63,271 (56,103)
(14.170) (4,000)
(14,170) (4,000)
49,101 (60,103)
451,564 511,667
500,665 451,564

The notes form part of these financial statements
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The Freedom Community Trust Limited

Notes to the Cash Flow Statement
for the year ended 31st March 2023

1.

RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net expenditure for the reporting period (as per the Statement of
Financial Activities)

Adjustments for:

Depreciation charges

Loss on disposal of fixed assets

{Increase)/decrease in debtors

(Increase)/decrease in stocks

(Decrease)fincrease in creditors

Net cash (used in)/provided by operations

ANALYSIS OF CHANGES IN NET FUNDS

At 1.4.22
£
Net cash
Cash at bank 451,564
Total 451,564

The notes form part of these financial statements
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The Freedom Community Trust Limited

Notes to the Financial Statements
for the year ended 31st March 2023

1.

ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019, Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention, with the exception of
investments which are included at market value.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it is
probable that the income will be received and the amount can be measured reliably.

Voluntary income is recognised once the Charity has been able to establish certainty as to the timing and amount
of the income.

Investment income received in respect of the letting of premises is recognised in the Statement of Financial
Activities in the period to which it relates.

Expenditure

Resources expended are included in the Statement of Financial Activities on an accruals basis, inclusive of any
value added tax which cannot be recovered. Costs associated with the provision of the premises from which the
Charity derives its investment income are classified as costs of raising funds, whilst all remaining costs, excluding
governance costs, are treated as supporting the grant making activities and classified as appropriate.

Grants in furtherance of the Charity's objectives are recorded on the basis of the liability arising in the period.

Tangible fixed assets
Fixed assets are initially recorded at cost. Depreciation is provided at the following annual rates in order to write off
each asset over its estimated useful life:

Freehold buildings Straight line over 25 or 50 years
Freehold land Nil

Leasehold buildings Straight line over the term of the lease
Fixtures and fittings Straight line over 3 to 5 years

Allland and buildings are classified as mixed mative investments held for a combination of the financial return they
generate and the contribution their use by the subsidiary and other parties makes to the investing Charity's own
purposes. However the trustees consider it impractical to apportion the properties between tangible fixed assets
and investment properties such that all properties are classed as tangible fixed assets.

Fixed asset investments are included at cost less any provision for permanent diminution in value.

Taxation

The company, as a registered Charity, has obtained exemption from corporation tax. Charitable tax exemptions
can therefore be claimed to the extent that income and/or gain are applicable and applied for charitable purposes
only. Value added tax is absorbed as part of the operational costs of the company to the extent that it is not able
to be recovered under the terms of its registration.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Designated funds comprise unrestricted funds that have been set aside by the trustees for particular purposes.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

The restricted funds at the balance sheet date comprise of £17,607 in respect of the Freedom Fresh Food Project,
funded by the Big Lottery Fund helping provide fresh focd for families in need. Further funding has been awarded
to allow the Fresh Food Project to continue for a further six months.

Financial instrument

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial instruments.
Basic financial instruments are initially recognised at transaction value and subsequently measurad at their
settlement value.
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2023

1. ACCOUNTING POLICIES - continued
Stocks
Stocks are stated at the lower of cost or estimated selling price less costs to complete and sell. At each reporting
date an assessment is made for impaimment. Any excess of the carrying amount of stocks over its estimated selling
price less costs to complete and sell is recognised as an impairment loss in the Statement of Financial Activities.
Reversals of impairment losses are also recognised in the Statement of Financial Activities.
Pensions
The subsidiary undertaking Preston Road Enterprises Limited makes payments to a money purchase pension
scheme. Contributions are charged to the profit and loss account as they become payable in accordance with the
rules of the scheme.
Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense. The cost of any unused
holiday entitlement is recognised in the period in which the employee's services are received. Termination benefits
are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.
Operating leases
Leases which do not transfer substantially all the risks and rewards incidental to ownership are classified as
operating leases.
Income from operating leases is recognised in the Statement of Financial Activities on a straight line basis over the
lease term. Costs incurred in earning the lease income are recognised as costs of raising funds.
Operating lease expenses are recognised as an expense over the lease term on a straight line basis.
2. INVESTMENT INCOME
2023 2022
£ £
Rents and service charges receivable 485,472 476,883
All of the investment income for 2023 and 2022 is unrestricted income.
3 ANALYSIS OF GRANTS AND DONATIONS Unrestricted Restricted 2023 2022
£ £ £ £
Big Lottery - Freedom Fresh Food - 48,458 48,458 3,500
Big Lottery - Fire Alarm Panel - 9,500 9,500 -
Office of The Police & Crime Commissioner - 5,211 5211 -
Government grant income - - - 32,108
Ofther donations 1,231 - 1,231 1,000
1,231 63,169 64,400 36,608
For 2022 £3,500 of the grants received are restricted income, with the remained being unrestricted.
4. RAISING FUNDS Unrestricted Restricted 2023 2022
£ £ £ £
Property management costs 70,075 - 70,075 71,681
Cost of goods sold and other costs 61,884 - 61,884 30,888
131,959 - 131,959 102,569
All costs for 2022 are unrestricted costs.
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2023

5. CHARITABLE ACTIVITIES COSTS
Direct Grant Support
charitable  fundingof  costs (see Totals Totals
activities activities note 6) 2023 2022
£ £ £ £ £
Community services & facilities 439,027 9,804 640,755 1,089,586 1,027,329
Of the costs of charitable activities £63,395 (2022: £nil) were restricted costs and the balance unrestricted.
6. SUPPORT COSTS
2023 2022
£ £
Management 31,967 33,671
Finance 30,857 37,661
Information technology 469 315
Human resources 72,571 77,881
Premises costs 14,949 B
Governance costs 13,175 11,100
Depreciation 476,767 477,540
640,755 638,168
7. NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2023 2022
£ £
Depreciation - owned assets 476,767 477 540
8. AUDITORS' REMUNERATION
2023 2022
£ £
Fees payable to the charity's auditors for the audit of the charity's financial
statements 13,175 11,100
9. TRUSTEES’' REMUNERATION AND BENEFITS
There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year ended
31st March 2022,
Trustees’ expenses
During the year expenses totalling £300 (2022: £300) were paid to 1 trustee (2022: 1) for telephone, internet and
other expenses.
10. STAFF COSTS
2023 2022
£ £
Wages and salaries 351,499 357,378
Social security costs 23,370 22,892
Pensions 8,511 8,524
383,380 388,794

There were no employees whose emolument as defined for taxation purposes amounted to over £60,000 in the
year.
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2023

1. NET QUTGOING RESOURCES OF PARENT CHARITY
As permitted by Section 408 of the Companies Act 2006, the Statement of Financial Activities of the parent charity
is not presented as part of these financial statements. The parent charity's net outgoing resources for the year
ended 31 March 2023 totalled a deficit of £441,415 (2022: £468,332).

12.  INCOME/(EXPENDITURE) FROM COMMERCIAL TRADE OPERATIONS

2023 2022
£ £
Turnover 803,274 715,485
Cost of sales 252,344 234,445
GROSS PROFIT 550,930 481,040
Administrative expenses 459,166 436,263
91,764 44777
Other operating income - 32,108
OPERATING PROFIT and PROFIT BEFORE TAXATION 91,764 76,885
Tax on profit - -
PROFIT FOR THE FINANCIAL YEAR 91,764 76,885
13. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES
Unrestricted Restricted Total
fund fund funds
£ £ £
INCOME AND ENDOWMENTS FROM
Charitable activities
Grants 33,108 3,500 36,608
Investment income 476,883 - 476,883
Trading activities 146,244 - 146,244
Qther income - - -
Total 656,235 3,500 659,735
EXPENDITURE ON
Raising funds 102,569 - 102,569
Charitable activities
Community services & facilities 1,027,329 - 1,027,329
Total 1,129,898 3,500 1,129,898
NET INCOME/{EXPENDITURE) (473,663) 3,500 (470,163)
NET MOVEMENT IN FUNDS (473,663) 3,500 (473,663)
Total funds brought forward 8,872,099 16,332 8,888,431
TOTAL FUNDS CARRIED FORWARD 8,398,436 19,832 8,418,268
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2023

14.  TANGIBLE FIXED ASSETS

GROUP Fixtures
Freehold Long and Plant and
property leasehold fittings machinery Totals
£ £ £ £ £

COST
At 1st April 2022 12,975,971 3,843,682 71,083 262,059 17,152,796
Additions - - E 14,170 14,170
At 31st March 2023 12,975,971 3,843,682 71,083 276,229 17,166,965
DEPRECIATION
At 1st April 2022 6,445,355 2,406,030 53,080 250,296 9,154,761
Charge for year 314,570 146,124 8,586 7,487 476,767
At 31st March 2023 6,759,925 2,552,154 61,666 257,783 9,631,528
NET BOOK VALU
At 31st March 2023 6,216,046 1,291,528 9,417 18,446 7,535,437
At 31st March 2022 6,530,616 1,437,652 18,003 11,763 7,998,035

CHARITY Fixtures

Freehold Long and
property leaseheld fittings Totals
£ £ £ £

COST

At 1st April 2022 12,975,971 3,843,682 71,083 16,890,736

Additions - - - -

At 31st March 2023 12,975,971 3,843,682 71,083 16,890,736

DEPRECIATION

At 1st April 2022 6,445,352 2,406,030 53,081 8,904,463

Charge for year 314,569 146,124 8,586 469,279

At 31st March 2023 6,759,921 2,552,154 61,667 9,373,742

NET BOOK VALUE

At 31st March 2023 6,216,050 1,291,528 9,416 7,516,994

At 31st March 2022 6,530,619 1,437,652 18,002 7,986,273

All leasehold and freehold land and buildings are considered to be mixed motive investments held for a
combination of their financial return and contribution they make to the objectives of the Charity. However, the
trustees consider it impractical to make an apportionment between functional property and investment property
such that all properties are classed as tangible fixed assefs.

15. INVESTMENTS
Shares in subsidiary company £
At cost
At 15 April 2022 and 31% March 2023 10
Net book value

At 315t March 2022 and 31 March 2023 10
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2023

15. INVESTMENTS -continued
Details of investments are as follows:

Name of company Holdings Proportion of shares held  Nature of business
Preston Road Enterprises Limited Ordinary 100% Function/meeting facilities

The subsidiary undertaking is registered in England and Wales.

In the opinion of the directors, the value of the company's investment in its subsidiary undertaking is not less than
the amount at which it is stated in the balance sheet.

16. STOCKS 2023 2023 2022 2022
Group Charity Group Charity
£ £ £ £
Finished goods and goods for resale 1,837 - 2,086 -
17. DEBTORS 2023 2023 2022 2022
Group Charity Group Charity
£ £ £ £
Trade debtors 39,354 33,239 11,118 17,331
Other debtors 20,756 - 53,708 -
Amounts due from subsidiary undertaking - - - -
Prepayments and accrued income - - 292 292
60,110 33,239 65,118 17,623
18. CREDITORS: AMOUNTS FALLING 2023 2023 2022 2022
DUE WITHIN ONE YEAR Group Charity Group Charity
£ £ £ £
Trade creditors 36,708 18,571 34,526 7.078
Social security and other taxes 20,169 1,888 12,151 773
Other creditors 3,671 3,671 - =
Accruals and deferred income 47173 7,751 51,858 6,624
107,721 31,881 98,535 14,475
19. LEASING AGREEMENTS 2023 2023 2022 2022
Group Charity Group Charity
£ £ £ £

Minimum lease payments under non-cancellable operating leases fall due as follows:

Within one year 5,656 2,083 5,655 2,083
Between one and five years 10,668 8,332 14,239 8,332
In more than five years 213,425 213,425 215,508 215,508

229,749 223,840 235,402 225,923
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The Freedom Community Trust Limited
Notes to the Financial Statements - continued
for the year ended 31st March 2023

19. LEASING AGREEMENTS Cont. 2023 2023 2022 2022
Group Charity Group Charity
£ £ £ £
Minimum lease payments due to the charitable company and the group under non-cancellable operating leases fall
due as follows:
Within one year 336,258 247,453 296,999 267,447
Between one and five years 813,138 889,487 266,815 510,804
In more than five years 673,150 699,906 99,150 195,806
1,822 547 1,836,846 662,964 974,057
20.  ANALYSIS OF NET ASSETS BETWEEN FUNDS
2023 2022
GROUP Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £
Fixed assels 7,535,437 - 7.535,437 7,998,035
Current assets 545,006 17,606 562,612 518,768
Current liabilities (107,721) - {107,721) (98,535)
7,972,722 17,606 7,990,328 8,418,268
2023 2022
CHARITY Unrestricted Restricted Total Total
fund fund funds funds
£ £ £ £
Fixed assets 7,516,994 - 7,516,994 7,986,273
Investments 10 - 10 10
Current assets 381,668 17,606 399,274 354,004
Current liabilities (31,881) - (31,881) (14,475)
7,866,791 17,606 7,884,397 8,325,812
21, MOVEMENT IN FUNDS
GROUP Net
movement At
At1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
General fund 8,398,436 (425,714) 7,972,722
Restricted funds
Restricted fund 19,832 (2,226) 17,606
TOTAL FUNDS _8,418,268 (427,940) 7,990,328
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The Freedom Community Trust Limited
Notes to the Financial Statements - continued
for the year ended 31st March 2023

21.

MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Transfer
Incoming Resources between Movement
resources expended funds in funds
£ £ £ £
Unrestricted funds
General fund 730,436 (1,156,150) - (425,714)
Restricted funds 63,169 (65,395) - (2,226)
Restricted fund
TOTAL FUNDS 793,605 (1,221,545) - (427,940)
Comparatives for movement in funds
Net
movement At
At 1.4.21 in funds 31.3.22
£ £ £
Unrestricted funds
General fund 8,872,009 (473,663) 8,398,436
Restricted funds
Restricted fund 16,332 3,500 19,832
TOTAL FUNDS 8,888,431 (470,163) 8,418,268

Comparative net movement in funds, included in the above are as follows:

Transfer
Incoming Resources between Movement
resources expended funds in funds
£ £ £ £
Unrestricted funds
General fund 656,235 (1,129,898) - (473,663)
Restricted funds
Restricted fund 3,500 - - 3,500
TOTAL FUNDS 659,735 g1,129,898) - (470,163)
CHARITY Net
movement At
At 1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds
General fund 8,305,980 (439,189) 7,866,791
Restricted funds
Restricted fund 19,832 (2,226) 17,606
TOTAL FUNDS 8,325,812 (441,415) 7,884,397
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The Freedom Community Trust Limited

Notes to the Financial Statements - continued
for the year ended 31st March 2022

21. MOVEMENT IN FUNDS - continued

Net movement in funds, included in the above are as follows:

Transfer
Incoming Resources between Movement
resources expended funds in funds
£ £ £ g
Unrestricted funds
General fund 478,028 (917,217) - (439,189)
Restricted funds
Restricted fund 63,169 (65,395) - (2,226)
TOTAL FUNDS 541,197 (982,612) - (441,415)
Comparatives for movement in funds
Net
movement At
At1.4.21 in funds 31.3.22
£ £ £
Unrestricted funds
General fund 8,777,812 (471,832) 8,305,980
Restricted funds
Restricted fund 16,332 3,500 19,832
TOTAL FUNDS 8,794,144 (468,332) 8,325,812
Comparative net movement in funds, included in the above are as follows:
Transfer
Incoming Resources between Movement
resources expended funds in funds
£ £ £ £
Unrestricted funds
General fund 463,373 (935,205) - (471,832)
Restricted funds
Restricted fund 3,500 - - 3,500
TOTAL FUNDS 466,873 (935,205) - (468,332)

22, EMPLOYEE BENEFIT OBLIGATIONS

From 31st March 2010, all staff are employed by the subsidiary undertaking, Preston Road Enterprises Limited,
which is responsible for all staff pension contributions.

23.  CONTINGENT LIABILITIES

(i) The terms of the company's original funding agreement with Government office provide that if fixed
assets are sold or their ownership transferred while they have any economic value, Government Office
must be notified as soon as possible and they may require the proceeds or an appropriate proportion
thereof to be repaid.

(i) The Village Childcare Centre was in part funded by the National Lottery. In the event that the building
is sold 6.6% of the market value (being the proportion of the original construction costs funded by the
donor) will be repayable to the donor under the terms of the grant.
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24,

25.

26.

27.

DIRECTORS' INTERESTS AND RELATED PARTY DISCLOSURES

a)

b)

c)

The board members named in the directors' report as Resident or Independent Trustees live in the Preston
Road neighbourhood. As such they are likely to have derived some benefit from the projects and initiatives
undertaken by the company. However apart from the matter noted below the Board is of the opinion that
such benefits are unlikely to influence the said members in pursuing the separate interests of the Charity.
Accordingly in accordance with paragraph 9.18 SORP 2015 no disclosure is considered necessary.

In the course of the year the Charity charged rent, service charges and insurance totalling £47,796 (2022
£46,696) and paid £1,728 (2022: £nil) to Child Dynamix Ltd, of which the Trustee J. Boyd is a director. At
the balance sheet date £7,500 (2022: £8,856) was owed to the Charity by Child Dynamix Ltd.

In the course of the year the Charity paid Environmental and Management Sclutions Ltd £39,257 (2022:
£5,725). In the course of the year the Charity charged rent, service charges, insurance & utilities totalling
£14,113 (2022: £14,900). At the balance sheet date £4,065 was owed to Environmental and Management
Solutions by the Charity (2022: £2,397 owed to the Charity). The trustee Janet Boyd is an officer of this
company.

ULTIMATE CONTROLLING PARTY

The company is controlled by the directors who are also the Charity's trustees for Charity law purposes.

MEMBER'S LIABILITY

The company was incorporated as a company limited by guarantee and therefore has no share capital and is also
registered as a Charity. The liability of the members is limited on the winding up of the company. Each member is

only liable whilst being a member.

At the balance sheet date there were 9 members.

CONTINGENT ASSET

During 2005 the company successfully defended an employment tribunal case brought by a former employee. The
company was awarded costs of £10,197 which the claimant was not immediately able to pay. The amount of costs
plus accrued interest at 8% per annum is now secured against the claimant's private residence and will be settled

when the property is sold.
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