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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT) (cont/nuedf

YEAR ENDED 31 MARCH 2021

Structure, governance and management

The Directors, who are also the Trustees for the purpose of the Charities Act 2011, present their
annual report and audited financial statements for the financial year ended 31 March 2021. In this
Report we refer to the Percy Bilton Charity as "the Charity" for the purpose of reporting on Its
activities during the year. The Charity Is a company limited by guarantee and its governing document
is the memorandum and articles of association. The Charity's objects are to carry out activities relating
to to relief of poverty, the advancement of education and other exclusively charitable purposes In the
U. K,

Appointment of New Trustees:
When required, new Trustees will be appointed by the Board of Trustees in order to provide the Board
with the appropriate balance of expertise and experience. They will be provided with information
about the Charity and kept informed of relevant developments in the charity sector.

Organisational structure;
The Trustees review their grant-making polfcles on a regular basis at least every five years, guidelines
are published on the Charity's website at www. percyblltoncharity. org. uk, The full Trustee Board meets
quarterly to consider Large Grant applications and to receive reports from the sub-committees. The
Small Grants and grants to Individuals in Need programmes run throughout the year and an

application can be made at any time.

Objectives and activities

The Charity's objects are the support of:

~ older people

~ children or adults with learning or physical disabilities or mental health problems

~ children and young people who are socially or educationally disadvantaged,

The Directors confirm that they had due regard to the guidance contained in the Charity Commission's

general guidance on public benefit when reviewing the Charity's aims and objectives and in planning

future activities and setting its grant-making policy.

The Charity carries out these objects by making grants to registered charities in the U.K, whose

primary objectives match those of the Charity's as stated above. The Charity also makes grants to
individuals in need in the following groups who are sponsored by local or health authorities:

~ older people on low income

~ children or adults with physical or learning disabilities or mental health problems.

Review of activities during the year:
The Charity distributed a total of El,002,671, which represents 1,344 grants (2020 - E800,768, 1,876
grants) for the financial year ended 31st March 2021. Grants that were not drawn down by 31st March

2021 were retained In the designated special reserve fund which at 31st March 2021 was E197,219
(2020: 8118,290). The designated special reserve fund represents grant offers which were not taken

up by the end of the financial year for reasons specific to each appiicatlon, We continue to monitor

and evaluate the use of grants by making site visits and requesting reports from beneficiaries.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT) (conHnuedg

YEAR ENDED 31 MARCH 2021

Achievements and performance

The Charity's Investment objective during the year was to achieve a reasonable long term overall

return with an emphasis on Income to meet the needs of current beneRciaries whilst preserving the

real value of the capital in the long term to protect the Interests of future beneficiaries by investing in

a diversified portfolio of listed investments and fixed interest securities at moderate risk.

Grants to organisations

The Charity's funding priorities are to support projects to provide day centres, care homes, respite

care facilities, sheltered housing, independent living accommodation, educational and recreational

facilities for older people and those with physical or learning disabilities or enduring mental health

problems, as well as educational and recreational facilities or supported IMng schemes for

disadvantaged young people.

The Charity runs two programmes for organisations, a main grants programme for larger donations

and a small grants programme for donations of up to E500 aimed at helping smaller organisations

with immediate funding for equipment and furniture. A total of E230,844 (117 grants) was distributed

to organlsations under both programmes during the year (2020: E486,305 - 175 grants),

As an exceptional one-off grant of E500,000 was donated to the National Emergency Trust's

Coronavirus Appeal in April 2020. In the light of the global COVID 19 pandemic it was discussed how

the Charity could best use its funds to provide relief to its target beneRclarles, who will be hardest hit

by the crisis, It was decided that the vast majority of large grant applicants would not be able to

proceed with capital projects during the initial lockdown, The Board concluded that the NET would be

the best conduit for the Charity's funds in order to meet the immediate needs of older and vulnerable

people across the U. K. The Trustees acknowledged this would impact the capital of the portfolio but

that this was an unprecedented national emergency and the investments would recover in bme.

Grants to Individuals in Need

The Individuals in Need programme assists people who have a physical or learning disability, enduring

mental health problems or are over 65 and are facing financial hardship. During the year under review

the Charity paid grants totalling E271,827, 1,226 grants (2020: E314,463 - 1,701 grants),

At the start of the pandemic applications for individuals in need continued to be received, if at a

reduced rate. Deliveries of large white goods could not proceed during the first lockdown restrictions

but contact-free deliveries of mini fridges and table top ovens were offered, Supermarket vouchers for

clothing continued but flooring grants stopped until non-essential shops re-opened.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT) (condnued)

YEAR ENDED 31 MARCH 2021

Financial and investment review

The memorandum and artides empower directors to invest in such investments, securities or property
as may be thought fit subject to any conditions and consents imposed or required by law and subject
to the terms In the memorandum and artldes. The Charity's governing document authorlses the
directors to delegate the investment decisions to fund managers who invest and manage the Charity's
funds at their discretion.

The expendable endowment from the Charity's founder, Mr Percy Bilton, is invested in a balanced
portfolio of equities and fixed interest instruments. The investments are managed by Brewin Dolphin.
At 31st March 2021 the porffolio value including cash was E30,871,320 (20"0: E23,986,289). Over the
year our investments increased in value by E6,885,031. The income from the porffollo was E769,056
for the year (2020: E 831,886). Interest earned on cash deposits amounted to ENIL (2020: ENIL). The
total incoming resources were E785,056 for the financial year (2020: E832,986).

Freehold Property

The Charity owns and occupies a freehold office property in West London.

Reserves policy
The Board considers it prudent to have suNcient cash reserves and liquid assets to cover approved
grants and anticipated expenditure. The reserves are determined with reference to the level of
estimated Income from the investment portfolio and the budgeted amount of grants. The Charity

considers applications throughout the year from organisations and individuals and holding suffident
reserves enabled the Charity to give financial support on an ongoing and consistent basis.

At 31 March 2021 the Charity's free reserves amounted to E1,520, 299 (2020; E1,898,977) in addition

to designated reserves of E197,219 (2020: E118,290).

Risk Management
The Board carried out a review of the areas of potential major risks facing the Charity and assessed
their likelihood of occurrence and potential impact. The key risk area Is seen to be the management of
investments. The Board are satisfied that appropriate controls are in place to mitigate those risks and

protect the Charity's grant-making activities. The risk management policy is reviewed periodically,

Plans for future periods

The Trustees plan to continue the grant-making activities in future years providing support to

appropriate beneficiaries.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing

the trustees' report and the financial statements in accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare finandal statements for each year which give a

true and fair view of the state of affairs of the charitable company and the incoming resources and

application of resources, induding the income and expenditure, for that period.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

TRUSTEES' ANNUAL REPORT (INCORPORATING THE DIRECTOR'S REPORT) (contlnuedJ

YEAR ENDED 31 MARCH 2021

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the applicable Charities SORP;

make judgments and accounting estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the charity's transactions and disclose with reasonable accuracy at any time the financial

position of the charity and enable them to ensure that the financial statements comply with the

Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence

for taking reasonable steps for the prevention and detection of fraud and other Irregularities.

Auditor

Each of the persons who is a trustee at the date of approval of this report confirms that:

~ so far as they are aware, there is no relevant audit information of which the charity's auditor is

unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves aware

of any relevant audit information and to establish that the charity's auditor is aware of that

Information,

The auditor is deemed to have been re-appointed in accordance with section 087 of the Companies

Act 2006.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to

the small companies exemption.

The trustees' annual report was approved on i ~ ' and signed on behalf of the board

of trustees by:

Ivir 3 R Lee
Trustee



THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE PERCY BILTON CHARITY

YEAR ENDED 31 MARCH 2021

Opinion

We have audited the financial statements of The Percy Bilton Charity (the 'charity') for the year ended
31 March 2021 which comprise the statement of flnanclal activities (Including income and expenditure
account), statement of financial position, statement of cash flows and the related notes, including a

summary of significant accounting policies. The financial reporting framework that has been applied in

their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally

Accepted Accounting Practice).

In our opinion the financial statements:

~ give a true and fair view of the state of the charity's affairs as at 31 March 2021 and of its

incoming resources and application of resources, induding its income and expenditure, for the
year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting

Practice;

~ have been prepared in accordance with the requirements of the Companies Act 2006 and the
Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibilities under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financia
statements in the UK, including the FRC's Ethical Standard, and we have fulfllled our other ethical

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have conduded that the trustees' use of the going concern

basis of accounting in the preparation of the financia statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the charity's ability

to continue as a going concern for a period of at least twelve months from when the financia

statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described

in the relevant sections of this report,
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE PERCY BILTON CHARITY
(cont/nvedJ

YEAR ENDED 31 MARCH 2021

Other information

The other information comprises the information included In the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is matejially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to report
that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Cornpanles Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' report for the financial year for which the financial

statements are prepared is consistent with the financial statements; and

~ the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its environment obtained in the

course of the audit, we have not identified material mlsstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act

2006 and the Charities Act 2011 requires us to report to you if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have not

been received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the trustees were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptions In preparing the

directors' report and from the requirement to prepare a strategic report
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE PERCY BILTON CHARITY
fcontinvedg

YEAR ENDED 31 MARCH 2021

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error,

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

We identified and assessed the risks of material inisstatement in respect of irregularities, including

fraud and non-compliance with laws and regulations. This included considering compliance with the

Charities Act 2011 and the Companies Act 2006. Our proceaures included enquiry of management,

reviewing minutes of trustee meetings and performing analytical review procedures to identify any

unusual relationships that may Indicate a material misstatement. We also tested the appropriateness
of journals to to address the risk of fraud through management override of controls. We also

performed appropriate testing in respect of the risk of fraud in revenue recognition through a review

of investment income reports and bank receipts, We tested the vailidity of grants payable by agreeing

to applications, underlying purchases and authorisaton procedures. Relevant laws and regulations,

together with potential fraud risks, were communicated to the audit engagement team at the planning

stage to ensure they remained alert to any indications of fraud or non-compliance with laws and

regulations throughout the audit.

A further description of our responsibilities for the audit of the financial statements is located on the

Financial Reporting Council's website at www, frc, org. uk/auditorsresponsibilities. This description forms

part of our auditor's report.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE PERCY BILTON CHARITY
(centfnuedf

YEAR ENDED 31 MARCH 2021

Use of our report

This report is made solely to the charity's members, as a body, in accordance with section 144 of the
Charities Act 2011 and regulations made under section 154 of that Act. Our audit work has been
undertaken so that we might state to the charity's members those matters we are required to state to
them in an auditor's report and for no other purpose, To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the charity and the charity's members as a

body, for our audit work, for this report, or for the opinions we have formed.

Gary Allen FCA (Senior Statutory Auditor)

For and on behalf of
BSG Valentine (UK) LLP

Chartered Accountants 5 Statutory Auditor

Lynton House
7-12 Tavistock Square
London WC1H 9BQ
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

STATEMENT OF FINANCIAL ACTIVXTIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 MARCH 2021

2021
Unrestricted Endowment

funds funds
Note

2020

Total funds Total funds
f

Income and endowments
Charitable activities
Investment income

Tota I income

5 16,000
6 769,056

(85,056

16,000
769,056

1,100
831,886

Expenditure
Expenditure on raising funds:

Investment management costs
Expenditure on charitable activities

7
8,9 1,096,055

1,096,055Total expenditure

Net lasses/(gains) on investments 12

102,681

102,681

102,681
1,096,055

1,198,73

102,473
906,160

1,008,633

(7,334,750) (7,334,750),136,067

Net income/(expenditure) and net
movement in funds (310,999) 7,232,069 6,921,070 (3,311,714)

Reconciliation of funds
Total funds brought forward

Total funds carried forward

2,457,267 22,050,453 24,507,720 27(819,434

2, 146,268 29,282,522 31,428,790 24,507,720

The statement of financial activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 13 to 21 form part of these financial statements.
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THE PERCY BILTON CHARITY

COMPANY UMXTED BY GUARANTEE

STATEMENT OF FINANCIAL POSITION

31 MARCH 2021

2021
Note

2020

Fixed assets
Tangible fixed assets
investments

Current assets
Debtors
Cash at bank and in hand

%6
17

18 686
1,120,420

l(121,106

440(229
29,902,380

30,342,609

787
601,191

601,978

440, 229
23,495,0SI

23,935(280

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Net assets

19 (34,925)

1,086,181

31,428,790

31,428,790

(29,538)

S72,440

24,S07,720

24,507,720

Funds of the charity
Endowment funds
Unrestricted funds

Total charity funds

29,282, 522
2, 146,268

31,428,790

22/050, 453,
2,457,267

24,507,720

These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

Thes fi ancial statements were approved by the board of trustees and authorised for issue on

, and are signed on behalf of the board by:

Mr3 R Lee
Trustee

Ms K Lansdown
Trustee

The notes on pages 13 to 21 form part of these financial statements.

- 11-



THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

STATEMENT OF CASH FLOWS

YEAR ENDED 31 MARCH 2021

Cash flows from operating actNities
Net income/(expenditure)

Adjusfrnenh for:
Net losses/(gains) on investments
Dividends, interest and rents from investments
Accrued expenses/(income)

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Net cash used in operating activities

2021 2020
E

6,921,070 (3,311,714)

(7,334,750) 3,136,067
(769,056) (831,886)

5,485 (7,021)

101 (175)
(98) 1,042

(1 177 248) (1IO13,687)

(1,177,248) (1,013,687)

Cash flows from investing activities
Dividends, interest and rents from investments
Purchases of other investments
Proceeds from sale of other investments

Net cash from investing activities

769,056
(4,017,566)
4,944,987

1,696,477

831,886
(6,183,556)
6,382,721

1,031,051

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

519,229
601,191

1,120,420

17,364
583,827

601,191

The notes on pages 13 to 21 form part of these financia statements.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 MARCH 2021

i. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the registered
office Is 7 Culmington Road, Eallng, London, W13 9NB.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of investments measured at fair value through income or expenditure.

Going concern

The trustees have considered the impact of the Covid-19 pandemic on the charity. The charity's

operations have been largely unaffected and it continues to receive significant Investment income

that finances both its running costs and charitable activities. The trustees have not identified any

material uncertainty regarding going concern.

3udgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements

are continually reviewed and are based on experience and other factors, Induding expectations
of future events that are believed to be reasonable under the circumstances.

Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the

charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project
or commitment.

Restricted funds are subjected to restrictions on their expenditure dedared by the donor or

through the terms of an appeal, and fall Into one of two sub-dasses: restricted income funds or

endowment funds.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (condnved)

YEAR ENDED 31 MARCH 2021

3. Accounting policies (continved)

Incoming resources

All Incoming resources are induded in the statement of flnandal activities when entitlement has
passed to the charity; it is probable that the economic beneflts assodated with the transaction
will flow to the charity and the amount can be reliably measured. The following spedfic polides
are applied to particular categories of income:

~ income from donations or grants is recognised when there is evidence of entitlement to the
gift, receipt is probable and its amount can be measured reliably.

~ legacy income Is recognised when receipt is probable and entitlement is established.

~ income from donated goods is measured at the fair value of the goods unless this is

impractical to measure reliably, in which case the value is derived from the cost to the
donor or the estimated resale value, Donated fadlities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are induded for
the contribution of general volunteers.

~ income from contracts for the supply of services Is recognised with the delivery of the
contracted service. This is dassified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned if unspent, in which

case it may be regarded as restricted,

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure indudes any
VAT which cannot be fully recovered, and is dassified under headings of the statement of
flnandal activities to which it relates:

~ expenditure on raising funds indudes the costs of all fundraising activities, events, non-

charitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity In undertaking

activities that further its charitable aims for the benefit of its beneficiaries, induding those

support costs and costs relating to the governance of the charity apportioned to charitable

activities.

~ other expenditure includes all expenditure that is neither related to raising funds for the

charity nor part of its expenditure on charitable activities,

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to a single activity are allocated directly to that activity. Shared costs are apporlioned
between the activities they contribute to on a reasonable, justifiable and consistent basis.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (mntrnued)

YEAR ENDED 31 MARCH 2021

3. Accounting policies (nno'nued)

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depredation and impairment losses. Any tangible assets carried at revalued

amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

Depredation

Depreciation is calcuiated so as to write off the cost or valuation of an asset, less its residual

value, over the useful economic life of that asset as follows:

Equipment 20% straight line

Freehold land is not depreciated. The trustees consider that the disposal value of the freehold

property Is in excess of the deemed cost stated in the financial statements and therefore any

depreciation charge on the building would be immaterial.

Investments

Listed investments are measured at fair value with changes in fair value being recognised in

income and expenditure.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable

amount being estimated where such indicators exist. Where the carrying value exceeds the

recoverable amount, the asset Is Impaired accordingly. Prior impairments are also reviewed for

possible reversal at each reporting date.

Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the

contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs, unless the arrangement constitutes a financing transaction, where

it Is recognised at the present value of the future payments discounted at a market rate of

interest for a similar debt instrument.

Current assets and current liabilities are subsequently measured at the cash or other

consideration expected to be paid or received and not discounted,

Where investments in shares or preference shares are publidy traded or their fair value can

otherwise be measured reliably, the investment is subsequently measured at fair value with

changes in fair value recognised in income and expenditure. All other such investments are

subsequently measured at cost less impairment.
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (centinvedf

YEAR ENDED 31 MARCH 2021

3. Accounting policies /continued)

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

4. Umited by guarantee

The company is limited by guarantee. The liability of members is limited by the company's
Memorandum of Association to a sum not exceeding E10 per member.

5. Charitable activities

Grants returned

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

E E E

16,000 16,000 1,100 1,100

6. Investment income

Income from listed investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

E E E

769,056 769,056 831,886 831,886

7. Investment management costs

Investment management fees

Endowment Total Funds
Funds 2021

E E

102,681 102,681

Endowment Total Funds
Funds 2020

E f
102,473 102,473

8. Expenditure on charitable activities by fund type

Grants payable
Support costs

Unrestricted
Funds
f

1,002,671
937384

Total Funds
2021
E

1,002,671
93,384

1,096,055 1,096,055

Unrestricted
Funds
f

800,768
105,392

906,160

Total Funds
2020
E

800,768
105,392

906,160
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS fcnntlnuedg

YEAR ENDED 31 MARCH 2021

9. Expenditure on charitable activities by activity type

Grants payable
Grant support costs
Governance costs

Grant funding
of activities Support costs

E E

1,002,671
83,296
10,088

Total funds
2021
E

1,002,671
83,296
10,088

Total fund
2020
E

800,768
95,3'l3
10,049

1,002,671 93 384 1 096/055 906,160

10. Analysis of support costs

Staff costs
Premises
General oNce

Analysis of
support costs

E

73,519
5,761
4,016

83,296

Total 2021

73,519
5,761
4/016

83,296

Total 2020
f

73,922
11,828
9,593

95,343

11. Analysis of grants

Grants to institutions
Grants to institutions

Grants to individuals
Grants to individuals

Total grants

2021
E

730,844

271,827

1,002,671

2020
E

486,305

314,463

800,768

12. Net losses/(gains) on investments

Gains/(losses) on listed investments

Endowment Total Funds Endowment Total Funds

Funds 2021 Funds 2020
E f

7 334/750 7/334 750 (3 136/067) (3/136 067)

13. Auditors remuneration

Fees payable for the audit of the financial statements

2021
E

6,600

2020
E

6,600
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14. Staff costs

THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (contin~edJ

YEAR ENDED 31 MARCH 2021

Wages and salaries
Social security costs
Employer contributions to pension plans

73,519 73,922

The total staff costs and employee beneRts for the reporting period are analysed as follows:
2021 2020

E

65,704 65,366
2,673 3,459
5,142 5,097

The average head count of employees during the year was 2 (2020: 2).

No employee received employee benefits of more than E60,000 during the year (2020: Nil),

15. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related entity were
received by the trustees in either the current or previous year.

16. Tangible fixed assets

Cost
At 1 April 2020 and 31 March 2021

Depreciation
At 1 April 2020 and 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Freehold
buildings

E

4'}0,000

440,000

440,000

Equipment
E

14,515

14,286

229

229

Total
E

454,515

14,286

440,229

440,229

17. Investments

Cost or valuation
At 1 April 2020
Additions
Disposals
Fair value movements

At 31 March 2021

Carrying amount
At 31 March 2021

At 31 March 2020

Listed
investments

E

23,495,051
4,017,566

(4,944,987)
7,334,750

29,902,380

29,902,380

23,495,051
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (conr/nues

YEAR ENDED 31 MARCH 2021

17. Investments (continued)

All Investments shown above are held at valuation.

Financial assets held at fair value

At 31 March 2021 the portfolio of investments was invested as to 6.7'/o in UK fixed interest,
30.9'/o in UK equities, 42.9'/o In overseas equities, 1.9'/o in overseas fixed interest, 14.5'/o in

alternative investment and 3, 1'/o in cash,

The historical cost of the fixed interest securities and equities at 31 March 2021 was E23,971,749
(2020: E23,521,083),

18. Debtors

Prepayments and accrued income
Other debtors

2021
E

611
75

686

2020
E

612
175

787

19. Creditors: amounts falling due within one year

Accruals and deferred income
Other creditors

2021
E

33,918
1,007

34,925

2020
E

28,433
1,105

29,538

20. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined

contribution plans was E5,142 (2020: E5,097),
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 MARCH 2021

21. Analysis of charitable funds

Unrestricted funds

General funds
Designated
special reserve
fund

At

1 Apr 2020
E

2,338,977

118,290

2,457,267 785,056 (1,096,055)

78,929 197,219

2, 146,268

Gains and At

Income Expenditure Transfers losses 31 Mar 2021
E E E E E

785,056 (1,096,055) (78,929) 1,949,049

General funds
Designated
spedal reserve
fund

At

1 Apr 2019
E

2,230,780

299,661

2,530,441 832,986 (906,160)

Income Expenditure
E E

832,986 (906,160)

Transfers
E

181,371

(181,371)

Gains and At

losses 31 Mar 2020
E E

2,338,977

118,290

2,457,267

Endowment funds
At

1 Apr 2020
E

Income Expenditure
E E

Transfers
E

Gains and At

losses 31 Mar 2021
E E

Expendable
endowment 22,0S0,453 (102,681) 7,334,7SO 29,282, 522

Expendable
endowment

At

1 Apr 2019
E

25I288,993

Income Expenditure
E E

(102,473)

Transfers
E

Gains and At

losses 31 Mar 2020
E E

(3,136,067) 22,050,453
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THE PERCY BILTON CHARITY

COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS (continued)

YEAR ENDED 31 MARCH 2021

22. Analysis of net assets between funds

Tangible fixed assets
Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

440,229
592,836

1,121,106
(7,903)

2, 146,268

Endowment
Funds

E

29,309,544

(27,022)

29,282,522

Total Funds
2021
E

440,229
29,902,380

1,121,106
(34,925)

31,428,790

Tangible fixed assets
Investments
Current assets
Creditors less than 1 year

Net assets

Unrestricted
Funds

E

440,229
1,423,061

601,978
(8,001)

2,457,267

Endowment
Funds

E

22,071,990

(21,537)

Total Funds
2020
E

440, 229
23,495,051

601,978
(29,538)

22,050,453 24,507,720

Unrestricted funds are funds which the company can use in accordance with its charitable

objectives and restricted funds are those which must be used in accordance with the donor's

intentions.

The designated special reserve fund contains grants which have been conditionally approved for

payment by the Board of Directors at the Balance Sheet date, but which had not been Anally

approved or paid by 31 March 2021.

Endowment funds represent an expendable endowment, the income from which can be used in

accordance with the company's charitable objects. At the formation of the Percy Bilton Company

Limited then known as the Percy Bilton Charity, Mr Percy Bilton, the founder, endowed it with a

parcel of shares in a property company that he also founded. These shares were sold in 1998

and, in accordance with the founder's wishes, were held as an expendable endowment in the

form of investments. These amounts have been held as an expendable endowment by the

company since they were transferred on 4 April 2003.

23. Analysis of changes in net debt

Cash at bank and in hand

At

At 1 Apr 2020 Cash flows 31 Mar 2021
E E E

601,191 519,229 1,120,420

24. Related parties

There were no related party transactions in the current or previous year
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