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THE GILLIAN DICKINSON TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 5 APRIL 2025

The Trustees present their report and finandal statements for the year ended 5 April 2021.

The finandal statements have been prepared in accordance with the accounting policies set out in note 1 to the
financial statements and comply with the charity's memorandum and articles of association, the ChsNies Act
2011 and Accounting and Reporting by Char(Ties: Statement of Recommended Practice applicable to charitifes
preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102) (slfsctive 1 January 2019).
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THE GILLIAN DICKINSON TRUST

TRUSTEES' REPORT (CONT)NUED)
FOR THE YEAR ENDED SiAPRIL 2021

Structure, Governance and Management
The Charity was created by Gillian Dickinson and established by a charitable trust deed dated 15 May 2002.
Gillian Dickinson died on 25 June 2002 and by her Will bequeagled her residuary estate to be held on the trusts
as declared in the deed.

The Trustees must hold at least two meetings a year to review applications received, decide the amount to be
donated, and to review the policies they have adopted in furtherance of the objects. in pracgce the Trustees
meet three times a year.

Trustees
The Trustees who served during the year were:
James Ramsbotham
Piers Robert Dickinson
Adrian Ciive Gifford

Alexander Dickinson

The power of appointing new Trustees vesta in the existing Trustees under deuce 7 of the charitable trust deed
and each new Trustee must sign a dec(aration of willingness to act before he is el!gibie lo vote at any meekng of
the Trustees. At any time there shall be a minimum of three end a maximum of six Trustees in oflice,

An inducgon booklet is given to all Trustees which gives the necessary information about the Charity, its
strategic objectives and history. It explains the Charity and principles of good governance.

A chapter is dedicated in explaining the Trustee's role, the skills and qualities required, and the role of the
Trustees in strategic planning. A further chapter gwes guidance from the Charities Commission to Trustees on
their responsibilities.

Objectives and Acgvities
The Charity's objects are to support for the public benefit charitable organisetions which ere based in either
Northumberiand, County Durham or Tyne and Wear, which largely carry out their work within this region and
which promote creativity amongst young people and those who have been deprived of the opportunity to enjoy
the arts whether by disability or circumstance.

The Charity also supports organisations which enable a richer life to be lived by those who live a rather
deprived life either because of physical disability, conhnement to hospital or an institution or lack of opportunity
to enjoy the wgdtife cf the countryside and the arts.

Financial Review
During the year under review the Charity had net income of 53,483 (2020: net expenditure 580,660) and made
net gains on investments totalling f335,740 (2020: losses of 5223,704) as shown on page 6 of the accounts.

Achievements and Peribrmance
During the year the Trustees made grants totalling f15,200 to 2 organisations (2020: 5108,493 to 7
organisatlons).

The Charity's website (www. gilliandickinsontrust. crg. uk) gives further details on the activkies of the Charity.

Public Benegt
The Trustees pay due regard to the Charity Commission guidance on public bene5t and all grants which are
made are to fwther the Charity's purposes for public benefit.



THE GI1LIAN DICKINSON TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 5 APRIL 2021

Investment Policy
The Trustees have wide powers of investment which indudes the power to invest funds as if they were
absolutely entitled to them. The Trustees have delegated to Investec Wealth 5 Investment Umited the
investment of funds held by them subject tc the following crftena.

As the time span of the Charity could be unlimited a long term investment policy is appropriate however the
perfonnance will be reviewed annuafiy. The Trustees receive a valuation together with a written reporl at six
monthly intervals.

There is no factor that limits the need for divemification and the Tmstess do nct wish any one invasbnent to
represent more than t O'Yo of the overall portfolio value.

A balanced approach between capital and income should be adopted however the Trustees would like to
achieve an annual income of at least f75,000 whilst maintaining the capital value at least in line with infiation.
Accordingly Ihe Trustees have asked the managers to adopt the WMA Fund as a benchmark and to inform the
Trustees if this fund should, in their opinion, cease to be a suitable madel.

Reserves policy and going concern
The delicit on the unrestricted general reserve of 5t32,925 arose as grant commitments exceeded the net
assets available at 5 April 202t. The Trustees are satisfied with this, as the Charity will receive further income in
the next year and fund eny deficit from the investment portfolio.

The Trustees have nct formulated a Reserves Policy but are of the opinion that sufficient cash should be held to
meet twelve months governance costs, any known liabilities and approved but unpaid donations.

The Trustees have decided that hcldirig reserves is unnecessary because they have power to distribute ag
unrestricted funds and to distribute lhe capital induded in the investment fund.

Risk Factors
The Trustees have examined the major strategic, business and operational risks to which the Charity is
exposed and are satisfied that systems are in place to mitigate the exposure of the Charity to major risks.

Plans for Future Periods
The Trustees are continuing to look for opportunities to make grants in line with their objectives but within an
overall budget governed by their annual income and the desire to expend the investment funds over a thirty
year time frame.
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THE GILLIAM DICKINSON TRUST

TRUSTEES' REPORT ICOMTINUEDI
FOR THE YEAR ELIDED 5 APRIL 2021

Statement of Trustees' Responsibilities
The Trustees are responsible for preparing the Trustees' Report and the ftnancist statements in accordance with
applicable law and Unfed Kingdom Accounting Standards (Urlited Kingdom Generally Accepted Accounting
Practice).

Company law applicable to charities in England and Wales requires the Trustees to prepare financial
statements for each finandal year which give a true and fair view of the state of affairs of the Charity and of the
incoming resources and application of resources of the Charity for that year. In preparing these financial
statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP:

- make Judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financia statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Charity will continue in operation.

The Trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at
any time the finsncisl position of the Charity and enable them to ensure that the financial statements comply
with the Chartties Act 20t1, the Chsrfiy (Accounts and Reports) Regulations 2008 and the provisions of the
Trust Deed. They am also responsible for safeguarding the assets of the Charity and hence kyar taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The report was approved by the Trustees, on ..ff..L..ÃQhf 2AJ and signed on their behalf by:

Afsxander Dickinson
Trustee



THE GILLIAN DICKINSON TRUST

INDEPENDENT EXANIINER'S REPORT

TO THE TRUSTEES OF THE GILLIAN DICKINSON TRUST

I report on the accounts of the Charity for the year ended 5 April 2021, which are set out on pages 6 to 15.

Respective responsibilities of Trustees and examiner
As the Charity's Trustee you are responsible for the preparation of the accounts in accordance with the
requirements of the Charities Act 2011 (the Act').

I report in respect of my examination of the Charity's accounts cerned out under section 145 of the Act and in

carrying out my examination I have fallowed sll the applicable DirscUons given by the Charity Commission
under section 145(S)(b) of the Act.

Independent examiner's statement
I have completed my examination. I confirm that no material matters have come to my attention in connection
with the examination giving me cause to believe that in any material respecL

(i) accounting records were not kept in respect of the charity as required by secgon 130 of the Act, or

(ii) the accounts do not accord with those records; or
(iii) the accounts do not comply with the applicable requirements concerning the form and content of

accounts set cut in the ChsrNes (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a 'true snd fair view' which is not a matter considered as part of
sn independent examination

I have no concerns and have come across no other matters in connecdon wnh the examination io which
attention should be drawn in this report in order to enable a proper understanding of the accounts tc be
reached.

Philip Halt FCA FCIE
Hsnison Holt

Chartered Accountants
High Park Farm
Kirk bymoorside

York

YO82 7HS
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THE GILUAN DICKINSON TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 5 RPRIL 2021

Notes
2021 2D20

8 f
Income from:
Income and endowments from:
Investments income 2 43,299 53,800

Total income 43,298 53,800

Expenditure on:
Raising funds
Investment management costs 13 207 13 284

Charitable activities
Grants payable 3 15,200 108,493

Other

Governance

costs 4 11,409 12,683

Total charitable expenditure

Net income l(expenditure) for the year

39,816 134,460

3,483 (80,660)

Other recognised gains and (Iosses):
Net gains/(losses) on revaluation of fixed assets

Net movement in funds

Fund balances at 6 April 202D

Fund balances at 5 April 2021

336,740 (223,704)

338,223 (304,364)

1;191,227 1,495,591

1,530rk50 1,191,227

-6-



THE GILLIAN DICIGNSON TRUST

BALANCE SHEET
AS AT 5 APRIL 2021

Fixed assets
Investments

Notes
2021

8 5

1,663,375

2020
5

1,340,270

Current assets
Debtors
Cash at bank and in hand

3,459
38479

5,850
33,351

Cmditorsr amounts fallmg due within
one year

41,938

8 (140,863)

39,201

(129,250)

Net cunant liabiliges

Total assets less current liabilities

(98,926)

1,564,450

(90,049)

1,250,227

Creditors: amounts falling due after
more than one year (34,000) (59,000)

Net assets 1,830~0 1,191,227

Funds of the Chsdty

Designated fund - investment fund 10

Unreshicted general funds

1,663,375

(132,925)

1,530,450

1,340,276

(149,049)

1,191,227

The financial statemenis were approved by the Trustees, on ...)CC.'..!..~........ snd signed on their behaliby:
M.( grZJ

Alexander Dickinson
Tmstee



THE GILLIAN DICKINSON TRUST

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED fi APRIL 2021

1 Accounting policies
The principal accounting policies sre set out below.

1.1 Basis of preparafian
These financiat statements have been prepared in aixiordsnce with the Charities SORP (FRS 102)-
Accounting and Reporting by Charifies: Statement of Recommended Practice applicable to charities
preparing their accounts in accordance with the Financial Rsporfing Standard applicable in the UK and
Republic of ireland (FRS 102) (effective 1 January 201 0), the Financial Reporting Standard applicable In
the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

The financial easements have been prepared to give a 'true and fairi view and have departed fram the
Charities (Accounts and Reports) Regulations 2008 only ta the extent required to provide s 'true and fair
view'. This departure has involved fofiawing the Accounting and Reporting by ChariTies: Statement af
Recammended Precfice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic af Ireland issued in October 2019 rather than the
Accounting end Reporbng by Charities: Statement of Recommended Practice effective from 1 April 2005
which has since been withdrawn.

The charity w a public benefx entity as defined by FRs 102. Assets and liabilities are in'ftiagy recognised at
historical cost ar transacfion value unless atherwise stated in the relevant accounting policy.

The finsnciai statements ere prepared in sterfing which is the functional and presentation currency af ths
Charity. Monetary amounts in these financial statements are rounded to the nearest E1.

1.2 Gaing concern
At the time of approving the financial statements, the Trustees have reasonable expectation that the
Charity has adequate resources to continue in aperafional existence for the foreseeable ibture. Thus the
Trustees continue to adopt the going concern basis of accounting in preparing the financist statements.

1.9 Incoming ress urces
All income is recognised once the Charity hss entitlement to the income, it is probable that the income will
be received and the amaunt of income receivable can be measured reliably.

interest an funds held on deposit is ircluded when receivable and the amount can be measured reliably by
the charity; this is normsgy upon notification of the interest paid or payable by the bank.

Dividends are recognised once the dividend has been dedered snd noNication has been received of the
dividend due. This is normagy upon nafificetion by our investment advisor of the dividend yield of the
investment partfolio.

1A Resources expended
The Trustees have changed their accounting policy in relation to capital cash held by Investec Wealth S
investment Limited. The capital cash movements previously included within additians end dispassls of fixed
assets investments are now shown separately far clarity. The associated note has been restated
accardingly

8-



THE GILLIAN DICKINSON TRUST

NOTES TO THE ACCOUNTS (CONTINtjED)

FOR THE YEAR ENDED 5 APRIL 2021

Accounting policies (Continued)

Expenditure and liabilities are recognised on an accruals basis as soon as there is a legal or constructive
obligation committing the Charily to that expenditure, it is probable that setfiement will be required and the
amount of the obligation can be measured reliably.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities for its
benefidsries. It indudes boih costs that can be allocated directly to such scfivities end those costs of an
indirect nature necessary to support them

Vyhera the Charity gives a grant with performance condiTions for its payment, being a speciTic level of
service or output to be provided, such grants are only recognised in the Statement of Financial Assets once
the, recipient of the grant has provided the spactfied service or output.

Grants payable without performance conditions are only recognised in the accounts when a commitment
has been made and there are no conditions to be met relating to the grant which remain in the control of
the Charity.

Governance costs inciude those costs associated with meeting the constitutional and statutory
requirements of the Charfiy and include the independent examiners fees and costs linked to the strategic
management of the Charity.

Afi costs are allocated between the expenditure categories of the Statement of Financial Assets on a basis
designed to retlsct the use of the resource Costs relating to a particular activity are allocated direcfiy,
others are apportioned on an appropriate basis e.g. floor areas, per capita or estimated usage as
determined by the Trustees.

Financial liabilities are derecognised when the Charity's contractual obligalions expire or are discharged or
cancelled,

1.5 Investments
Fixed asset investments in quoted shares, traded bonds end Nimllar investments are valued initially el cost
and subsequently at fair value (their market value) at the year end. Any gains or losses on revaluation are
taken to the Statement of Financial Activrites.

Investment gains and losses indudes any realise gains and losses on the sale of investments and any
gains or losses resulting from revaluing to market value at the end of the year.

1.6 Financial Instruments
The Charity has elected to apply the provisions of Secfion 11 "Basic Financial instruments" and Section 12
tOther Financial Instruments Issues" of FRS 102 to afi of its financial instruments.

Financial instruments are recognised in the Charity Balance Sheet once the Charity becomes parly to the
contractual provisions of the instrument.

Financial assets and liabilities are ofiset, with the net amounts presented in the accounts, when there is a
legally enforceable right to sst olf the recognised amounts and there is an intention to setfie on a net basis
or to realise the asset and settle the liability simultaneously.

1.7 Debtors and provisions
Basic financial assets, which indude debtors and cash bank balances, are iniuafiy measured at transaction
price including transacfion costs and subsequently cerned at smortised cost using the et(ective interest
method unless the arrangement constitutes e linandng transection, where the transaction is measured at
the present value of the receipts discounted at a market rate of interest. Financial assets rdsssified as
receivable within one year are not amortised.



THE GILLIAN DICIDNSON TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 5.APRIL 2021

1 Accounting palicies (Continued)

1.8 Creditors snd provisions
Basic financial liabiliTies, induding creditors snd bank loans are initially recognised at transacfion price
unless the arrangement constitutes a financing transacfion, where ths debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. Financial liabilities ciasstfied as
payable within one year are not smortised.

Debt instruments are subsequently cerned at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for the goods or services that have been acquired in the ordinary
course of operations from supplism. Amounts payable are descried as current liabilities if payment is due
within one year or less. If not, they are presented as nan-current liabilities. Trade creditors are recognised
initiafiy at transaction price and subsequently measured at amortised cost using the etfective interest
method.

Financial liabilities are derecognised when the Chanty's contractual obligations expire or are discharged ar
cancelled.

1.8 Funds
The designated fund represents the cost af investments as modified for realised and unrealised investment
gains. The Trustees have the power to distdbuts the capital induded in ths designated fund and use this to
pay costs in respect of the investments and make same grants ta charities.

Ths unrestricted general fund handles afi investment and other income, pays some grants to charities and
covers all management and administration casts.

2 Investments income

2021
f

2020
f

income from listed investments
Interest receivable

43,288
33

53.368
431

43,299 53,800

—10-



THE GILLIAN DICKINSON TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

3 Grants payable
202'I

6
2020

E

Grant to instiMions- 2 grants (2020: 7 grants) 15,200 105,493

Grants to insStutlons from unrestrlcted funds comprtse:
The Samiing Foundation
Northern Citrines Marching Band
Enter CIC
Cheesebum Sculpture
Birtrheads Wild

Hexham Abbey Heritage
National Youth Choir

Baflilfgste Museum

2,700

'I 2,500

15,200

75,000

1,450
2,000

10,000
3,888

15.000
1,155

108,493

Reconciliadon of grants payable:
Commitments et 8 April 2020
Commitments made in the year
Grants paid during the year

183,144 251,775
15,200 108,493

(27,700) (255,040)

Commitmenls at 5 April 2021 170,644 183,144

Commibnents at 6 Aprl( 2021 are payable as follows:
Within one year
Alter more than one year

136,644
34,000

170,644

124,144
59,000

183,144

11-



THE GILLIAN DICKfNSON TRIIST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

4 Governance costs
2021

E
2020

E
Other governance costs comprise;
Administragon fees
Brokers fees
Independent Examination fee
Website redesign and running costs

$,340 10,561
425 248
840 818
804 1,058

f1,408 12,683

5 Employeea

There were no employees during the year.

None of the Trustees (or any persons connected with them) received any remuneration or reimbursed
expenses during the current year or the previous year.

Alexander Dickinson is a partner in Wombfe Bond Dickinson (UK) LLP who acts as legal advisor to the
Trustees and cenies out the administration of the Chadity. Total administration fees charged by WBD (UK)
LLP to the charity dunng the year amounted to E9,340 (2020: f10,561) and are inrtuded in note 4 above.
The accrued balance due to WBD (UK) LLP was E1,900 (2020. E2,400).

In addigon, WBD Wealth Limited charged E425 (2020: f248) of Brokerage fees. The accrued balance due
to wBD wealth Limited amounted to E142 (2020: f142). Alexander Dickinson did not participate in the
process for approval of the remuneration of WBD (UK) LLP or WBD Wealth Limited,

12-



THE GILLIAN DICKINSOI4 TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR EiNDED 5 APRIL 2021

8 Fixed asset invsstmenta

Market value brought forvrsrd
Acquisi8ons at cost
Market value of dlsposals
Net gains /(losses) on revaluation during the year
Cash movements during the year

2021
f

1&$40,276
225,806

(241,339)
3$5,741

2,791

2020

1,802,089
207,822
(247,275)
(223,704)

1,544

Market vsfue carried forward 1,663,375 1,340,278

Htatortcat cost:
At 5 April 2021 1,313,232 1,299,320

The valuation of investments prepared by investec Wealth & Investment as at 5 April 2021 gives the
following a8ocstion of investments by market value which are held:

Fixed Interest

Equities

Hedge Funds
Property
Cash

2021
f

385,098
1,129i496

69.488
57,064
22,231

2020
f

358,531
841,350
80,449
80,508
19,440

1,663,375 1;340,278

These investments have the foltowing geographicat spread:

United Kingdom

Asia/Pacific
North America

Europe
International

Other

2021
f

720,399
187,712
335,815
132,$16
184,078
12$,255

2020
f

605,804
175,578
383,320
175,578

1,663,375 1,340,278

Financial assets held at fair value
A8 listed investments are canied at their fair value. Investment in equities end Ixed interest securities are all
traded in quoted public markets, primarily the London Stock Exchange. Holdings in common investment
funds, unit trusts and open ended investment companies are at the bid price. Asset sales and purchases are
recognised at the date of trade at cost (that is their transaction value).

-13-



THE GILLIAN DICKINSON TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 2021

7 Debtors 2021
E

2020
E

Prepayments and accrued income 3/58 5,850

3,459 5,850

8 Creditors: amounts faging due within ane year 2021
E

2020

Creditors
Grants payable
Independent Examination fee
Accrusls

'l38,644
640

3,$79

480
124.144

816
3,810

140,863 129,250

9 Creditors: amounts faglng due after more than one year 2821
E

2020
E

Grants payable 34,000

34,000

59,000

59,000

fg Analysis of nst assets between funds
Net current Long term

Investments liebiliSes liabigties Total
E f f

Fund balances at 5 April 2021 are represented by:

Unrestricted Income Funds
Designated funds —investment fund
Unrestrided general funds

1,683,$75
(98,825)

1,683,375
(34,000) (132,92S)

1,88$,3'75 (98,928) (34,000) 1.530.450

Fund balances at 5 April 2020 are represented by:

investments

E

Net current
liabilities

E

Long term
liabilities Total

E E

Unrestricted Income Funds

Designated funds - investment fund

Unreseicted genera! funds
1,340,276

(90,049)
1,340,276

(59,000) (149,049)

1,340,278 (90,049) (59,000) 1,191,227



THE GILLIAN DICIUNSON TRUST

NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 5 APRIL 202t

11 Related psrges

Adrian Grlford is Chairman of The Samling Foundation and has therefore not taken part in decisions to
make grants to that organisation. The Trustees agreed to a donation of 575,000 which was recognised in
the year ended 5 April 2020 financial statements. The balance payable as at the 5 April 2021 was 250,000
(2020: 275,000).


