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REUBEN FOUNDATION

GROUP TRUSTEES' REPORT (INCLUD)NG TRUSTEES' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report and financial statements for lhe year ended 31 December 2022.

The financial statements statements ~amply with ihe Chadities Act 2011, ihe Companies Act 2006, lhe

Memorandum and Articles of Association and Accounting and Reporting by Charities Statement of

Recommended Pracfice applicable to charities preparing their accounts in accordance wilh the Finandsl

Reporting Standards applicable in the UK snd Ireland (FRS102) (Efiective 1 January 2019).

Objectives and activities

The aims snd objectives of lhe chadity as sel out in ths governing document are.

1.To promote and further the education of persons but in particular young persons;

2. To relieve persons who are in need, hardship or distress as a result of or by reason of their social or economic

circumstances, their infirmity or age;
3. To relieve persons who are in need, hardship or distress as a result of local, national or International unrest or

disorder;
4. To facilitate medical research and the development of medical facilities worldwide;

5, To support, procure or further such objects, which are exclusively chaditable according to the law.

Foi further details regarding regs ding o'", charity, please visit o . websl!e at v!ww. rsuben!oundlation rxrm.

Public Benefit
In order to achieve its objectives the charity makes grants for the public benefit to bath charitable institutions snd

worthy indivkluafs both In Ihe UK and abroad. In setting our progrsmmes snd strategy going forward we have

regard to bath the geneml guidance on public benefit and prevention and relief of poverty published by the

Charity Commission. The Trustees always ensure that ths progmmmes wa undertake are in fine with Ihe charily's

elms snd viilh Ihuir powors and responsibilities as detailed fn Iho governing dn!a!mant and under charity law.

Charity Alms
The charity delivers Its charitable aims as follows:

1) Identification of suitable projects and causes through the existing Trustees contacts and by building new

relationships with a range of charitable organisatlons and intermediaries.

2) The careful review of, with sxlernal advice where necessary, relevant applications taking account, inter alla, of

the importance of lhe charitable work undertaken, tha financial stability of the organlsallon and the competence

of its management.

3) The monitoring of the appiioatlon of all grants made by the Foundation in the hands of the recipient to ensure

that lhasa have been used for Ihe purpose f'or which they were made in an efficient and cost effective way.

4) The monitoring of the investments of the Fouridation and, when deemed necessary, the making of changes in

the portfolio with a view to maintaining and, wherever possible, improving the market value and income of the

underlying assets.

The Trustees welcome applications from any institution or individual which meets the criteria set out above

without geographical restriclion.

Grant making pOllcy
The Trustees have a formal documented policy by which grant applications are processed. Ag requests for funds

are discussed al the Trustee meetings and Ihe merits of each application considered, ensuring that these meet

Ihe aims and objectives set out above. Unsuccessful applicants ars nstlged ln writing of Ihe Truslees' decision.

Grants are approved having regard to the current reserves and the long-term policy of the Foundation. Details of

Ihe major grants made for the public benefit during the year are set out in note 9.



REUBEN FOUNDATION

GROUP TRUSTEES' REPORT (INCLUDING TRUSTEES' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees all take an active role in the management of the charity to ensure its aims are fulfilled. Regular
contacl is made with many beneficiaries in order to attempt to establish the needs of charities and the level of
financial assistance thai may be appropriate.

Achievement and performance

During the year the charity distributed E27,525,534 (2021: f5,549,683) in continuing to support chariitable
inilialives In healthcare, education and the community. After adjustment for movements in commitments the total
included in the accounts was F3,718,617 (2021: f7, 181,723).

Highlights of the year include (i) the opening of Reuben House, the Centrepoint housing praject in Peckham
(subsequently officially opened by HRH The Prince of Wales in 2023); (il) the awarding by University af Oxford of
The Sheldon Medal ta David and Simon Reuben to recognise the Reuben Foundation's substantial support for
students; a commitment to support The Design Museum's Ai Weiwei exhibition; (iii) oonlinued donalions to
foodbanks both the UK and internationally, supporting the homeless, children and law-income families; (iv)
ongoing donations to the Universities of Oxford and Cambridge and ARK Schools lowards the continued
expansion of the Reuben Scholarship Programme.

One of the major prajects which came to fruitian in 2022 was in connection with Centrepoint, ihe youth

homelessness charity. Reuben House, a nsw housing development in Peckham, farms a key part of the
organisation's new Independenl Living Programme lo cambat youth homelessness, Reuben House provides 33
new modular homes built to house young people allowing them ta have a home while they enter employment or
apprenticeship roles that lead to full time ernployrnent.

The Reuben Foundation has continued ta support food banks to help support children and low-income families
across the UK and internationally, including Israel. Donations were made to the Newcastle West End Foodbank,
who provide healthy meals and help lhe most vulnerable in the community.

The Foundatian continued ils support of the Nancy Reuben Primary School during the year with a donation of
f500,000 (2021: f255,000). The Reuben Foundation also supported a large number of other charities as well as
individuals in need with smaller grants in line with its stated objectives.

Post Balance Sheet activities

Since Year end December 2022, the Reuben Foundation continued its support of the Universities of Oxford and

Cambridge with new funding agreements ta extend the Reuben Scholarship programme.

Financial review
These accounts recard the financial position of the group for the year ended 31 December 2022, with appropriate
comparatives for the year ended 31 December 2022, The group's net expenditure before investment returns was
f779,198 (2021.' Net expenditure of E4,984,335), The available grass investment income was F4,464,066 (2021:
E4, 195,472 ) camprising rental income af f3,254, 871 (2021: E2,805,700 ) and interest receivable on tixed
interest bands and bank deposits of E1,209, 195 (2021. F1,389,772). The net property income after deduction of

management costs was E2,256,573 (2021: F2, 185,478 ) representing an increase of 3%.Tatal expenditure was
f5333264. (2021; F9179807 ) with the largest expense of F3718617 (2021:F7181723) for grants paid.

The fixed asset investments retained were valued at the balance sheet date al f85,728,653 (2021: f92,220, 130)
as detailed in notes 16 and 17 and include the Freehald and Leasehold property interests as well as the the
quoted investment portfolio. In the year under review losses on Investment assets were E3,148,386 (2021'i gains
E3,997,985) (see note 13 for detail). Also Included In the balance sheet of Ihe charitable company are the
investments held in subsidiary companies which are Included in the accounts at a value af E6.2 million (2021:
F6.2 million). As detailed in the notes to the accounts there are two main subsfdlary companies being Concorde
Sixth (Ulster Terrace No 1) Ltd and Spicerite Limited (the activities of each are detailed in nate 4 to the accounts).
The purpose of these investments is ta provide a capital return in the long term.



REUBEN FOUNDATION

GROUP TRUSTEES' REPORT (INCLUDING TRUSTEES' REPORT)

FOR THE YEAR ENDED 31 DECEMBER 2022

Reserves Policy
The strategy of the charily has been lo pursue an invsstrnenl policy which would result in continuing and

suslainable growlh to maxlmlse the income funds evadable for charitable distdibution, This policy has until now

enabled the level of distributions Io Increase whgst maintaining the capual assai base, As rielsged earger in this

rsporl the Trustees have made major charilable commitments in both Ihis and prior years which wgi bs funded

both out of future Income and rurrent resources retained. Itowever Ihe Trustees retained reserves of

f12,540, 720 as at the year end which they believe continue to place the dtar\ty in a strong finsndal position to

enable it lo deal wgh any unforeseen eifects of the current economic and financial climate whilst continuing to

meet its planned expenditure and to ensure that the charity can meet its ongoing and future commitments.

Pdinclpal risks snd uncertsinges
The Trustees have assessed the major risks to which the Foundation faces, in particular those related to its

operations snd finances and have developed a risk management strategy which involves the following:

- an annual review of the principal risks snd uncertainties that the charity and its subsidiaries face

- the establishment of policies, systems end procedures to mitigate risks identified

- the implementation of procedures designed to minimise or manage any potential impacl on Ihe chadity should

those risks materialise

Invesbaent Policy
The lnvestmeirt policy of the Foundation is dlversiged to reduce any potential risks. The policy In relation lo ossh

reserves has been to purchase varying yfelding bonds of mixed currendes: Sterling and uS Dollars, The yields

on ths existing hoods is approximately 5.9% (2021:4.8%) whgst iha properly yields beirig achieved average 4%

(2021' 4 1%)

Structure, governance and management

The charity is a company limiiad by guarantee and was ssl up by memorandum and articles of association dated

0 July 2002. It was orlginagy registered as the Reuben Bmthers Foundagon and changed its name to Uie current

title by way of spedal resolution fisted 23 October 2000.



REUBEN FOUNDATION

GROUP TRUSTEES' REPORT (INCLUDING TRUSTEES' REPORT)

FOR THE YEAR ENDED 34 DECEMBER 2022

The Trustees, who are also the directors for the purpose af company law, who served during the year were.

J A Reuben
S D Reuben

R Stone
D L Reuben

E Sawyer
R D Reuben
M. R. Turner (Resigned 6 October 2022)

In accordance with Ihe Articles of Association R Stone and D L Reuben retire and offer themselves for re-

appoinlment at the next AGM. The charitable company must have a minimum of two Trustees' and a maximum of
fifteen,

The power of appoin(ment of new Trustees is vested in the serving Trustees. II is the policy of the charitable

company ta provide any new Trustees appointed with background information regarding its affairs, Including

accounts, In arder that they can abtain a sufficient level af knowledge to enable them to perform their roles
effectively. Further training will be provided as this Is considered appropriate.

None of the Trustees has any beneficial interest in the company. All af the Trustees are members of the company
and guarantee to contribule Et In the event of a winding up.

Decisions regarding the company ara made at Trustee meetings which take place every month or on a more

regular infarmal telephonic basis. Majority votes are required to agree any proposals put before the trustees at
these meetings. The day ta day administration is undertaken by the Trustee E Sawyer and Ihs financial

administration by R.Stone.

The Trustees have the power, given to them under the Memorandum and Artides of Association, to make any
Investment which they determine is in the best interests of the charily subject ta obtaining appropriate
professional advice and having regard to the suitability of investments and the need for diversification.

The charity has two active wholly owned subsidiary companies, Oancarde Sixth (Ltlster Terrace Na 1) Limited

and Spicsrite Limited, which are bath property investment companies that gift their profits ta the charity under gift

aid. Please refer ta note 5 lo the accounts for further information including the results for the year under review.

Auditor
In accordance with Ihe company's articles, a resolution proposing that Gerald Edelman LLP be reappointed as
auditor of the company will be put at a General Meeting.

Disclosure of information ta auditor
Each of the Trustees has confirmed that there is no information af which they are aware which is relevant to Ihe

audit, but af which the auditor is unaware. They have further confirmed that they have taken apprapriate slaps to

Identify such relevant information and ta establish thai the auditor is aware of such Informallan.

On behalf of the board of Trustees

R Stone
Trustee

~ ] /2~



REU BEN FOUNDATION

STATEMENT OF TRUSTEES' RESPONSIBILITIES

FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees are responsible for preparing the accounts in accordance with applicable law and ttnited Kingdom

Generally Accepled Accounting Praotice,

Company law requires the Trustees to prepare accounts for each financial year which give a true and fair view of

the state of affairs of the company and of iis incoming resources and application of resources, including its net

income and expenditure for the year.

In preparing these accounts, the Trustees are required to:

- selacl suitable accounting pollciss and then apply them consistently;

- make judgements snd estimales that are reasonable and prudent;

- state wheiher applicable accounting standards have been followed, subject to any material departures disclosed

snd explained In the accounts; and

- prepare the accounts on the going concern basis unless it is Inappropriale to presume that the company wfll

continue in operation.

The Trustees are also responsible for keeping proper accounflng records ihat disclose with reasonable accuracy at

any Ums the flnandal position of the company and group snd which enable them to ensure thai tha acoounts

corsply with the Companies Acl 2006. They are also responsible for safeguarding the assets of the company and

group and hence for taking reasonable steps for lhe prevention and detection of fraud and other inegularltles.

The Trustees are responsible for the maintenanos and integrity of the charily and flimncial information Included on

the charity's wsbslte. Lsgislaflon in the United Kingdom governing the preparation and dissemination of flnandat

statements may dliferfiom legislation in other Iurl diollons.



REUBEN FOUNDATION

INDEPENDENT AUDITOR'S REPORT

TO THE MEIIIIBERS OF REUBEN FOUNDATION

Opinion
We have audited the financial stalements of Reuben Foundation (the 'charily') and its subsidiaries (the 'group') for
the year ended 31 December 2022 which comprise the consolidated statement of financial activities, the
consolidated and charily balance sheets, Ihe consolidated statement of cash ffows and the notes to lhe
consolidated financial statements, including a summary of signiffcsnt accounting policies. The financial reporting
framework that has been applied in Iheir preparation Is applicable law and United Kingdom Accounting Standards,
including Financial Reporting Standard 102 Tits Financial Reporting Standard applicable in the UK and Republic of
Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

give a true and fair view of the slate of the group and the charitable company's affairs as at 31 December
2022 and of its incoming resources and application of resources, fcr the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

have been prepared in accordance with the requirements of the Companies Ad 2006.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditoris msponsfbilffies for the audit cf
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are reievanl to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulffged our other ethical responsibilities in accordance with ihese requirements. We believe
that the audit evidence we have oblsined is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparalion of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, Individually or collectively, may cast significant doubt on the charity's ability to continue as a going
ooncern fora period of at least tweive monlhs from when the fmancisl statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information
The other information comprises the informalion induded in the annual report other then the financial statements
snd our auditor's report thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except Io the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other Information Is materially
Inconsistent with the financial statements or our knowledge obtained In the course of the audit, or otherwise appears
to be materially misstated. If we identify such material inconsistencies or apparent material rnisstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If,

based on the work we have performed, we conclude thai there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken In the course of our audit'.

Ihe information given in the Trustees' report for the financial year for which the financial statements are

prepared, which indudes the directors' report prepared for the purposes of company law, is consislent wi(h the
financial statements, and

the directors' re porl included within the Trustees' report has been prepared in accordance with applicable legal
requirements.



REUBEN FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF REUBEN FOUNDATION

Matters on which we are required to mport by exreption

In the light of the knowledge and understanding of the charily and its environment obtained in lhe course of lhe

audit, we have not identiffsd material misstatements in the directors' report Included within the Trustees' report.

We have nothing lo report in respect of the following matters In relation to which the Companies Act 2006 requires

us lc report to you if, in our opinicni

adequate accounting records have nct been kept, or returns adequate for our audit have not been received

from branches not visited by us; or

the financial stalemenls are not in agreemeni with the accounting records and returns; or

certain disdosures of trustees' remuneration specified by law are ncl made; or

we have nol received ag the information and explanations we require for our audit, or

ths Trustees were ncl entitled to prepare the finandai statements in accordance with the small companies

regime and take advantage of Ihe small companies' sxampgcns in preparing the Trustees' report and from the

requirement lo prepare a strategic report.

Responslbililles of Trustees

As explained more fully In the stalement of Trustees' responsibilities, the Trustee, who are also the directors cf the

charily for the purpose of company law, are responsible for ths pre paraUon of the financial statements and for being

satlsUed that they give a true snd fair view, snd for such internal control as Ihe Tiustses determine is necessary lo

enable ths preparation of financial slstemenls that are free fram material misstatement, whether due to fraud or

error, ln preparing the Unancisl statements, Ihe Trustees are msponslble for assessing the charily's abilgy to

ccngnue es a going concern, disclosing, as appgcable, matters rsialed lo going concern and using the going

concern basis of accounting unless the Trustees either inland to liquidate the charitable company or to cease

operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our obfectivss are to obtain reasonable assurance about whether the llnanclal stelemenls as a whole are gae from

material misstatement, whether due 'to fraud or error, and lo issue an auditor's repcrl that Includes our opinion.

Reasonable assurance is a high level ci assurance bul is not a guarantee that an audit conducted in accordance

with ISAs (UK) will always detecl a mate)at misstatement when il rudsts. Mlsstatements can adsa from fraud or

error and are considered malarial if, individually or In lhe aggregate, Ihey could reasonably be expected lc inliuence

the econorntc dedslons of users taken on ths basis of these financial statements.

Iiregularigas, Induding freud, are instances of ncn-compliance with laws and regulagons. We design procedures in

line with our responsibigtles, outlined above, to detect maleriai misstatements in respect of Irregularities, Including

fraud. The extent to which our procedures are capable cf detecting irregularities, including fraud, is detailed below.

Our audit procedures were primergy direoted towards testing lhe accounting syelems in operation upon which we

have based our assessment of liw financial statements for the year ended 31 December 2022.

We planned our audit sc that we have a reasonable expectation of detecting material mlsstatemenls in the financial

stalsmenls resulting from irregulaittles, fraud or non-rxrmpliance with law or regulations.

The extent Io which the audit was considered capable of detaotlng ir rag uteri gee Indudlng fraud

Ws planned our audit so that we have a reasonable expectatlon of detecting material misslatements in the Unancial

statements resulting from irregularliies, freud or non-compliance with law or regulations. In identifying and assessing

risks of matedal misslatement In respect of irregularities, Including fraud and non-complianoe with laws and

regulakcns, our procedures Induded tha following:



REUBEN FOUNDATION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF REUBEN FOUNDATION

Audit response to riisks identified
Fraud dua fo management override

To address ihe risk of fraud through manageinenl bias and override of controls, wa.

~ Performed analytical procedures to Identify any unusual or unexpected relationships

~ Auditing the riisk of management override of controls, including through lasting Journal entries for

appropriateness.
~ Assessed whether Judgements and assumptions made In determining Ihe aix:ounting estimates set out in

note 2 were indicative of potential bias.
~ Investigated the rationale behind significant or unusual transactions.

irregulanlies and non-compliance with laws end regulations

In response lo the risk of irregularities and non-compliance with laws and regulations, we designed procedures

which Included, but are not limited to:
~ Agreeing financial statements disdosures to underlying supporting documentation.

~ Reviewing minutes of meetings of those charged with governance.
~ Enquiring of management as to actual and potential litigation claims.
~ Reviewing correspondence with HMRC, relevant regulators including and Ihe company's legal advisors,

The test nature and other inherent limitations of an audit, togother with the inherent I!milatlons of any accounting

and internal conlroi system, mean that there is an unavoidable risk that even some material misslataments In

respect of irregularities may remain undiscovered even though the audit is properly planned and perktrrned in

accordance with ISAs (LK). Furthermore, the more removed that laws and regulations are from ninandal

transactions, the less likely thai we would become aware of non-compliance.

Our examination should therefore not be relied upon to disclose ag such material misstatements or frauds, errors or

instances of non-compliance that might exist. The responsibility for safeguarding the assets of the company and for

the prevention and detection of fraud, error and non-compliance with law or regulations rests with the directors of

Reuben Foundation.

A further description of our responsibilities is available an the Financial Reporting Council's websile at: htlps g
www. frc.org. uk/auditorsresponsibtlities. This description forms part of our auditor's report.

This report is made solely lo the charity's bustees, as a body, in accordance with pari 4 of the Charities (Accounts

and Reports) Regulations 20DB. Our audit work haa been undertaken so thai we might state to the charity's trustees

those matters we are required to state to them In an auditors' report and for no other purpose. To the fullest extent

permitted by law, we do not accept or assume responsibility to anyone other than the charity and the chariti/s

trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Hiten Petal FCCA (Senior Statutory Auditor)

for and on behalf of Gerald Edalman LLP

Chartered Accountants
Statutory Auditor 73 Comhill

Landon

EC3V 3QQ



REUBEN FOUNDATION

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEII(IBER 2022

Notes

Unrestdicted Designated
funds funds

8 E

Total Tote I

2022 2021
6 8

I N
Donations and legacies
Investments

90,000 90,000

5 4,464, 066 4,484,066 4,195,472

Totalincome

gxxgg~iture
Raising funds

Charitable activities

Otherexpenses

4,554,066

1,596,646
3,728,850

4,554,066 4, 195,472

1,596,646 1,677,327

7,768 3,736,618 7,185,723
316,757

Total expenditure 5,325,496 7,768 5,333,264 9,179,807

Net expenditure before
gains and losses on
investments (771,430) (7,765) (779,198) (4,984,338)

Net gains on investmenis

Net expenditure for the year

Fund balances ai 1 January 2022

Fund balances at 31 December 2022

13 (3,148,386) (3,148,386) 3,997,985

(3,919,816) (7,768) (3,927,584) (986,350)

16,466,536 287,451 16,733,987 17,720,337

12,546,720 259,683 12,806,403 16,733,987

The statement of financial activities also compiles with the requirements for an income and expenditure account under

the Companies Act 2006.



REUBEN FOUNDATION

COhlSOLIDATED AND CHARITY BALANCE SHEET

AS AT 31 DECEIIIIBER 2022

Group
2022

Group
2021

Charity
2022

Charity
2021

Notes

Fixed assets
Tangible assets
Investments

t6
17

70,683,149
15,045,504

86,403,882
25,816,248

58,579,500
21,210,770

54,390,000
31,981,514

85,728,653 92,220, 130 79,790,270 86,371,514

Current assets
Debtors
Cash at bank and in hand

3,712,773
8,890,915

1,983,015
14,496,217

4,021,495
8,715,338

2,012,471
14,004,354

Creditors: amounts falling due within

one year 20

12,603,688 16,479,232 12,736,833 16,016,825

(3,370,393) (28,268,179) (3,120,968) (27,655,591)

Net current (liabilities) Iassets

Total assets less current liabilities

9,233,295 (11,788,947) 9,615,865 (11,639,066)

94,961,948 80,431,183 89,406, 135 74,732,448

Creditors: amounts falling due after
more than ons year 21 (80,835.723) (62,377,374) (80,835,723) (62,377,374)

Provisions for llabiiities

Deferred tax liability 24 (1,319,822) (1,319,822)

Net assets 12,806,403 16,733,987 8,570,41 2 12,355,074

Income funds
tt nrse)go~a~ad
Designated funds

General unrestricted funds

27 259,683 267,451 259,683 267,451

12,546,720 16,466,536 8,310,729 12,087,623

12,808,403 16,733,987 8,570,412 12,355,074

The Trustees have prepared group accounts in accordance wilh Seclion 398 of the Companies Act 2006 and section

138 of the Charilies Act 2011. These accounls are prepared in accordance with special pravisions af part 15 of the

Companfes Act relating to small ocmpanles and constitute the annual accounts required by the Companies Ad 2006

and are for circulation to the members af Ihe company.

The financial statements were approved by the Board and authorised for Issue an .......r. ......r......., . and were signed on22/oC VS

R Stone
Trustee

Company Registration No. 04481304

-10-



REUBEN FOUNDATION

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2022

Notes

2022 2021

6 f.

Cash flows from operating activities

Cash absorbed by operations 32 (26,827,055) (2,542,525)

Investing activities
Purchase of tangible fixed assets
Purchase of investment property

Purchase of investments

Purchase of other investments

Proceeds from disposal of other inveslments

investment income received

Net cash generated from investing
activities

(3,679,267)
(5,928,725)

12,953,883
1,209,195

4,555,086

(1 3,882)

(10,391)
11 718070
1,239,517

12,933,314

Financing activities
Receipt of loan

Repayment of bcrrowings

Net cash generated froml(used in)

financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

16,666,667

16,666,667

(5,605,302)

14,496,217

8,890,915

(1,500,000)

(1,500,000)

a,a90,fag

5 605 428

14,496,217

- 11



REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE yEAR ENDED 21 DECEMBER 2022

'I Accounting policies

Company information
Reuben Foundation is a private company limited by guarantee incorporated in England and Wales. The

registered office is 4th Floor, Milbank Tower, 21-24 Mifbsnk, London, SW1P 4QP.

1.1 Accounting convention
The accounts have been prepared in accordance with the chadity's governing document, the Companies Act

2008 and "Accoungng and Reporting by Charities; Statement of Recommended Practice appilcable Io

charities preparing their accounts in accordance with the Financial Reporting Standard appflcsble in the UK

snd Republic of ireland (FRS 102)" (as emended fcr accounting periods commencing from 1 January 2019).

The charily is a Public Benegl Eng ty as defined by FRS 102,

The accounts sre prepared in sterling, which is the functional currency of the charity. Monetary amounts in

these financial statements are rounded tc the nearest B

The financial stalements have been prepared under the historicai cost convention, modified to indude the

revaluation of freehold properties snd to include investment properties and certain financial instruments ai fair

value. The principal accounting policies adopted are sst out below.

Basis of consolidation
The consolidated financial statements incorporate the results, both of Reuben Foundation and cf its wholly

owned subsidiaries detailed in Note 28, whose accounls are made up lc the same accounting date cn a line

by line basis.

1.2 Going concern
At the time of approving the financial statements, the Trustees have a reasonable expectation that ths charity

has adequate resources to continue in operational exislence for the foreseeable future. The group hold good

cash reserves and has ths ability tc draw down further funds on a loan factillly. Thus the Trustees continue to

adapt Ihe going concern basis of accounting in preparing the financial staternenls.

1.3 Charitable funds
Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable

objectives.

1.4 Incoming resources
Income is recognised when the charily Is legally entitled to it alter any performance conditions have been met,

the amounts can be measured reliably, and it is probable that income will be received.

Donations, legacies and other farms of voluntary income are recognised as incoming resources when

receivable, except insofar as they are incapable of financial measurement. Assets donated to the charily are

recognised upon receipt and included in the aocounls at estimated market value. Income tax recoverable in

relation lo donalicns received under Gift Aid or deeds of covenant is recognised al gte lime cf the donation.



RE U BEN FOUNDAT ION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

Accounting policies
(Contmuedt

1.5 Resources expended

Liabilities sre reoognised ss resources expended as soon as there is s legal or constructive obligation

committing the charily to the expenditure. All resources expended are accounted for on an sccruals basis,

irrecoverable vat Is charged to the expense to which it relates.

Charitable expendilure includes grants made to individuals snd institutions which are induded in the accounts

when paid or when s firm commitment is given to s charity prior to the balance sheet date which is a

constructive obligation.

The costs of raising funds are represented by expenses attribulable to the management snd letting of the

property interests owned as well as bank Interest on loans utillsad for their acquisition.

1.6 Investment properties
Investment property, which is picPeriy held to earn rental income andlor for capital appreclagon, is measured

using the fair value model and slated at its fair value as ai the reporting date, The surplus or deficit on

revaluation is recognised in nel incomel(expenditure) fcr the year.

Gains or losses arising from changes In the fair value of investmenl properly are included in the statement of

financial acgvltes for the period In which they arise.

Il is the policy of the charity to capilalise expenditure of a capilal nature only where the sum involved exceeds

61,000,

1.7 Fixed asset investments

Investments are a form of basic tlnsnoial instrument and sre initially recognised al their Iransacdon value snd

subsequently measured at their fair value as at the balance sheet dele using the closing quoted market price.

The statement of financial activities indude Ihe net gains and losses srising on revaluation and dlspossls

throughoulthe year,

The charity does not acquire pul options, derivatives or other complex finsncia! instruments.

Ths main form of Anancisl riisk faced by the charily Is that of volaglity in equily markets and investment

markets due to wider economio conditions, Ihe altitude of inveslors to investment risk, snd changes in

sentiment concerning equities snd within parlicular sectors or sub sectors.

Realised Gatns and Losses
All gains and losses ere taken to the Statement o(Finanoial Activities ss they arise. Realised gains and losses

on investmenls sre cs'loulated as the difference between sales proceeds and their opening canying value or

their purchase value if acquired subsequent to Ihe first day of the poundal year. Unreallsed gains and kisses

sre calculated as the difference between tha fair value at the year end and their carrying value. Realised and

unrealised inveslment gains and losses are corsbined In the Statement of Financial Atritullies.

Subsidiaries
Included in fixed asset investments are subsidiaries. A subsidiary is an entity controlled by the charity. Control

is the power to govern the financial and operating polides of the entity so as to obtain bsneilts from iis

activities.
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTIN(jED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies (Continuedj

1.8 Impairment of fixed assets
At each reporting end date, the oharity reviews ihe carrying amounts of its tangible and intangible assets lo

determine whether there Is any indication that those assets have suffered an impairment loss. If any such

indication exists, the recoverable amount of ihe asset is estimaled in order to determine Ihe extent of the

impairment loss (If any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use,

(he estimated future cash Ifows are discounted to their present value using a predsx discount rate that reflects

current market assessments of the time value of money and the risks specific to the asset for which the

esflmates of future cash flaws have not been adjusted.

If Ihe recoverabia amount of an asset is estimated to be less than its canylng amount, Ihe carrying amount of

the asset is reduced to its receverable amounb An Impairment loss is recognised Immediately In incomei

(expenditure) for the year, unless the relevant asset is carried at a revalued amount, in which case the

impairment lass Is treated as a revaluation decrease.

Recognised Impairment losses are reversed it, and oniy If, the reasons for the Impairment lass have ceased to

apply. Where an impairment loss subsequently reverses, Ihe carrying amount of the asset Is increased lo ihe

revised estimate of Its recoverable amount, but so that the increased carrying amount does nol exceed the

carrying amount that would have been delarmined had no impairment loss been recognised for the asset in

prior years. A reversal of an impairment Ious is recognised immediately, unless the relevant asset is carried at

a revalued amount, In which case the reversai of the impairment loss is treated as e revaluation increase.

1.9 Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call wllh banks, other short-term liquid

investments with original maturitles of three months or less, and bank overdrafts. Bank ovsrdrafts are shown

within borrowings in current liabilities.

1.10 Financial instruments
The charity has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12

'Other Financial Instruments Issues' of FRS 102 to ag of its financial instruments.

Financial instruments are recognised in the charily's balance sheet when the charily becomes party to the

contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set oif the recognised amounts and there is an intention lo settle an a net

basis or lo realise the asset end settle the liability simultaneously,

Basic financial assets
Basic finandal assets, which include debtors and cash and bank balances, are Initially measured at

transaction price including Iransacllon costs and are subsequently carded al amorllsed cosi using the effective

interest method unless the arrangement constitutes a financing transaction, where tha transacgon is

measured at the present value of the future receipts discounted at a market rate of interest. Finanaal assets

dassilled as receivable within one year are not amohlsed.

-14-



REUBEN FOUNDATION

NOTES 'TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 24 DECEMBER 2022

1 Accounting policies
IContlnued)

Basic financial liabilities

Basic financial liabilities, Indudlng creditors, are Initially recognised al transadian price unless the

arrangement consgtutes s financing tisnsadian, where ths debt Instrument Is measured at Ihe present value

of lhe future payments discounted at a market rats of interest. Financial Uabilities dessified as payable within

one year are not amcrtlsed,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate meihod.

Trade creditors are obligations Io pay for goods or services that have been acquired in the ordinary course af

eperatlcns fram suppgers. Amounts payabie are dassigsd ss currant liabiliges if payment is due within ane

year or less. If not, they are presented as non-current Uabililies, Trade cmditcrs are recognised initlagy at

transaction price snd subsequengy measured al amortlssd cost using the etfective Interest method.

Derecagnfrlon of financial lfabflfffes

Finandal liabilIties are dsrecagnissd when the charity's contractual obligations expire or are discharged or

cancellext

1.11 Leases
Rentals payabie under operating leases, induding any lease incentives received, are charged as an expense

on a straight line basis over the term of the relevant lease.

1.12 Foreign exchange
transactions rli. nnmiiiated in foreign currency are recorded at ihe rate nigng at the date of transaction.

Ivlanstary assets and lisblglies denominated in foreign currencies are translated into sterling at ths rates af

exchange rugng al the balance sheet dato. All differences are included in ether recognised gains and lasses in

the Btatsment of Finandsl Activities.

1.13 Taxatlon
As a registered charity the Foundation is exempt from taxatian on its activities which fall within the scape of

ssctlan 505 of Taxes Act 1988 and section 252 ol Ihe laxation of Chargeablu Gains Ad 1992.

2 Critical accounting estimates and judgements

In ths application of the charity's aocountlng policies, the Trustees are required ta make judgements,

estimates snd assurnpgons about the carrying amount of assets and liabilities that are not readily apparent

from ether sources. The estimates and assoalalad assumptions are based on historical experience and other

factum thai are considered to be relevant. Adust resugs may diller from these seumates.

The estimates and underlying assumptions are reviewed on an ongalng basis. Revisions to accounting

esiimales are recognised in the period in which the esllmate is revised where the revision affsds anly thai

period, or in lha perlad of the revision and future periods where the mvlslon affects bath cun'ent and future

periods.



REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

2 Critical accounting estimates and judgements (Continued)

Key sources of estimation uncertainty

The estimates and assumptions which have a significant risk af causing s material adjustmeni to the carrying

amount of assets and liabilities sre as follows.

Investment properties
The Investment properties ln the group, which are properges held tc earn rentals and/ar capital appredailon,

are measured using the fair vaiue model and slated at their fair va'lue as at the reporting dale. The Trustees

have used their experienoa of ihe property market and with reference to infernal advice fram Chartered

Surveyors and market evidence of tmnsaction prices of similar properties, have assessed an appropriate

value as at the reporting date, which they feel Is reliable snd an a conservative basis.

3 Charity SOFA Summary

The consolidated statement af flnandal aclivities Includes the results of the charity's whally owned

subsidiaries whose principal activity is property investment.

The summary nnandal performance of the charity alone is;

Total
2022

E

Total
2021

E

Gift aid receipts fram subsidiaries

Other donaiions received

Other incoming resources

Costs of raising funds

Grants paid

Other expenditure

205,368
90,000

3,837,671
(1,032,698)
(3,718,618)

(18,000)

159,514

3,456, 110
(965,760)

(7,181,724)
(3,998)

Net expenditure for the year

(Losses)/gains on Investment assets

Net movement in funds

Fund balances at 1 Januaty 2022

Fund balances at 31 December 2022

(636,277) (4,535,858)

(3,148,386) 3,997,985

(3,784,663) (537,873)

12,355,074 12,892,947

8,570,411 12,355,074
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 3f DECEMBER 2022

4 Income earned fram other activities

The chsdiy has e number al subsidiary companies all of which are incorporated In the United Kingdom. The

maIodity of these companies are dormant with the exception of Concorde Sixth (Ulster Terrace No 1) Ltd and

Spioerlte Ltd. The profits generated by Ihe companies are paid to the chsdty under the gilt aid scheme.

Below shaws a summary of the Irading results of the two subsidiaries:

Concorde Sixth (Ulster Terrace No 1) Ltd

Profit and Loss Account

Turnaver

Management expenses
Tax provisions

Total
2022

8

55,863
(101,851)

Tats l

2021
5

18,254
(99,908)

(108,249)

Gross prafit

Adminstrative expenses

Retained in subsidiary

At 31 December 2022 the net assets and reserves of the company were as

follows:

(45,988) (189,903)

(96,933) (50,067)

(142,921) (239,970)

Assets and Liabilities

Fixed assets
Current assets
Current liabilities

Provisions

7 103 650 7 013 883

22,980 81,964

(3,450,808) (3,277, 104)

(451,038) (451,038)

3,224,784 3,367,705

Net Assets
Represented by.

Share capital

Reserves

1

3,224,783
1

3 367 704

3,224,784 3,367,705
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

4 Income earned from other activities (Continued)

Spicerlte Ltd

Total
2022

8

Total
2021

5

Profit and Loss Account

Turnover

Management expenses

570,531
(323,732)

570,854
(531,307)

Gross profit

Adminstrative expenses
Amount gift aided lo parent undertaking

Fair value gain on investment properties

Retained in subsidiary

246,799
(41,431)

(205,368)

39,547
(30,288)

(159,514)
150,255

At 31 December 2022 the nel assets and reserves of the company were as
follows. '

Assets and Liabilities

Fixed assets
Current assets
Current liabilities

Provisions

5,000,000 5,000,000
557,358 753,925

(1,123.667) (1,320,234)
(868,784) (868,784)

3,564,907 3,564,907

Net Assets

Represented by'.

Share capital
Reserves

3
3,564,904

3
3,564,904

3,564,907 3,564,907

5 Income frominvestments

2022 2021

Rental income

Other income

3,254,871 2,805,700
1,209,195 1,389,772

4,464, 066 4, 195,472
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUEDI

FOR THE YEAR ENDED 31 DECEMBER 2022

6 Raising funds

2022 2021

Investment property management

Ground rents

Management fees
Rates
Legal tt professional fees
Loan interest

Olher expenses

413,253
186,936
37,064
36,987

581,363
341,043

620,222
122,560

517
23,760

432,243
478,025

1,596,646 1,677,327

7 Charitable activities

2022
E

2021
E

Grant funding activities (see note 9)

Support costs Including governance costs (see note 10)

3,718,617
18,001

7,181,723
4,000

3,736,618 7,185,723

8 Other expenses

2022
f

2021
E

Deferred Iax charge 316,757

316,757

The other expenses of fnli (2021: f316,757) for Ihe year relate solely to the deferred tax charge incurred

following the revaluation uplift on the freehold investment properlies held by the subsidiary companies.
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECEI(fiBER 2022

9 Grants payable

Paid duding the year
Grants lo Inslituilons

Grants to individuals

Donations Could 19 33

Total
2022

27,459,657
85,877

Total
2021

9
4,427,791

75,506
1,046,386

Committed amounts
Total brought forward

Total carried forward (see note 23)

27,525,534 5,549,683

(59,699,117) (56,067,077)
35,892,200 59,699,117

3,718,617 7,181,723
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (COh(TINUED)

FOR THE YEAR EAIDED 3(I DECEMSER 2022

9 Grants payable
(Continued)

salem

dation

ege)

Air Ambulance Service

ARK Schools
Arl of Wishes

Bede Foodbank

BFC Foundation

BICOM

Brain Girds UK

British Friends Of Boys Town Jeru

British Film Institute

British Heart Foundation

Cambridge University

Carers Trust

Centrepoint

Chabad
Community Security Trust

CW+

Diabetes UK

Design Museum

Fashion East
Fashion Trust

Fauna 8 Flora International

Gabrielles Angel Foundation

Great Ormond Street Hospital

Greenhouse Sports
Halacaust Educational Trust

Injnmd Jockeys Fund

Jewish Care
Juvenile Diabetes Research Foun

LAC MA

Lync Institute

Make a Wish Foundation

Mayo Clinic

Nancy Reuben Primary School

National Horse Racfng College

Newcastle West End Foodbank

Noiwccd

Others
Palo for Life

Princess Grace Hospital Monaco

Racing ta School

Royal Foundation

Royal Free Charity

Royal Marsden Cancer Charity

Serpentine Trust

Sephardic Academy of Manhattan

Temple of the Arts

Thames Hospice

Ukraine donations

University of Oxford (Reuben Coll

-21-

2022
8

10,000
180,000

47,152
15,000

5,000
5,000

53,333
755,488

10,000
528,000

5,000
25,000

625,000
53,333

6,763
12,583

8,777
35,000
10,000
75,000

8,000
25,000

11,262

5,000

500,000
8,000

59,284
100,000
174,555

7,450
21,186

5,000
10,000
10,000
17,000
5,000

38,736
53,333
80,379

23,950,167

2021
8

135,000
10,000
11,184

22,995
120,000

70,000
10,000

472,390

25,000

50,000

10,000

25,000
8,000

25,000
20,000

42,706

7,310
255,000

8,000

50,000
323,204

21,186

1,323,821

1,457,500



REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

9 Granbr payable

Yad Vashern 20,754

(Continued)

27,575,535 4,503,297

10 Analysis of governance and support costs

Governance
costs

f
2022 2021

f f

Audit fees 18,000

18,000

18,000 4,000

18,000 4,000

Trustees

Nane af the Trustees (or any persons connected with them) received any remuneration or benefits from the

charily during the year. No expenses were refunded to lhe Trustees in the year,

12 Net movement in funds

Net movement in funds Is stated after charging/(crediting)

2022
f

2021
f

Fees payable to ihe company's auditor for the audit af the company's finanaal

statements
(Loss)/gain an investment revaluation

18,000
(1,575,591)

4,000
3,997,985

13 Nst gains on Investments

2022 2021

Revaluation of investments

Loss on sale of Investmenls

Revalulion of Investment properties

(2,175,591) (169,547)
(1,572, '795)

600,000 14,098,805

(3,148,386) 3,997,985

14 Employees

There ware no employees during the year.
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

16 Taxation

The chadIty is exempt fram tax on inconte and gains falling within section 505 of ihe Taxes Act 1988 or section

252 of the Taxation of Chargeable Gains Act 1992 to the extent that these ars applied to its charitable objects.

16 investment Properties

Group
Freehold

Investment
prcpskies

E

Leasehold
Invesiment
properties

E

Plant end
machinery

Total

Cost
At 1 January 2022

Additions

Dtsposals
Revaluation

Al 31 December 2022

At 1 January 2022
Eliminated in reaped of disposals

Carrying amount

At 31 December 2022

At 31 DeCember 2021

55,766,323 10,637,559

3,679,267

600,000

60,045,590 10,637,559

68,045,590 10,637,659

55,766,323 10,637,659

270,688

(270,688)

270,688
(270,688)

66,674,570
3,679,267

(270,688)
600,000

70 683 149

270,688
(270,688)

70,683,'l48

66,403,882

Ittstoric Cos(
Historic cost of the properties are as per below:

A'I 31 December 2022 30,290,705 5,642,044

Charity
Freehold

Inveshnent
prcperass

Leasehold
Investment
properties

E

Plant snd
machinery

Tete l

Cost
At I January 2022
Additions

Revaluation

53,952,441

3,589,500
600,000

437,559 270,688 54,660,688
3,589,500

600,000

At 31 December 2022 58,141,941 437,559 270,688 58,850,188

At 1 January 2022
At 31 December 2022
Carrying amount

At 31 December 2022

270,688 270,688
270,688

S8,141,941 437,559 270,688 68,679,500

At 31 December 2021 53,952,441 437,559 54,390,000
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

18 Investment Properties )Continued)

Historic Cost
Historic coal of the properties are as per below:

At 31 December 2022 30,290,705 315,047

The properties were valued by a lv)RIG 9 qualitied surveyor at 31 Dace rober 2022 on an open marks I basis.

Current year cost brought forward of investment property has been restated in line with the accaunting policy

adapted,

17 Fixed asset investments

Notes

Group
2022

Group
2021

8

Charity
2022

6

Charity
2021

8

Investments in subsidiaries

Listed investments

28 6,165,266

15,045,504 25,816,248 15,045,504
6 165 266

25,816,248

15,045,504 25,816,248 21,210,770 31,981,514

The quoted instruments are primarily represented by UK fixed interest stocks.

Movements in fixed asset investments

Gra up

Vsluagon
At1 January 2021
Additions at cost
Net change in value in the year

Capital repayment and dispose)a

Bonds and
Equities

8

25,816,248
5,928,725

(2,175,791)

I14,523,678)

At 31 December 2022 15,045,504

Carrying amount
At 31 December 2022 15,045,504

At 31 December 2021 25,816,248
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REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

18 Financial instruments

Group
2022

f.

Group Charity Charity

2021 2022 2021

6 f f
Carrying amounl of financial assets
inslrumenls measured at fair value through profit or

loss 15,045,504 25,816,248 15,045,504 25,816,248

19 Debtors

Amounts falling due within one year:

Trade debtors
Amounts due from subsidiary undcnakings

Other debtors

Prepayments and accrued income

Group
2022

6

535,551

2,511,330
665,892

Group
2021

f.

478,948

1,186,380
317,687

Charity
2622

f

518,807
713,483

2, 152,912
636,293

Charity
2021

f.

404,203
373,483
940,994
293,791

3,712,773 1,983,015 4,021,495 2,012,471

included within debtors ls an amount duu lu lhe charitable company from the subsidiaries Splcerlte 1 imilud of

f282,936 (2021; f187,936) and Concorde Sixth (Ulster Terrace No. 1) Limited of f430,547 (2021. 6185,546).

These loans are interest free and with no set lerms for repayment.

20 Creditors: amounts falling due within one year Group
2022

6

Group
2021

f.

Charity
2022

f

Charity
2021

Other taxation and social security

Trade creditors

Grant commitments

Qlher creditors

Accruals and deferred income

23

96,807
399,102

2,099,034
392,553
382,897

57,070
75,200

25,836,970
1,824, 606

474,333

96,807 54,900
394,992 5,730

2,099,034 25 836 970
149,006 1,695,937
381,129 62,354

3,370,393 28,268, 179 3,120,968 27,655,891
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 32 DECEMBER 2022

21 Cmdttors: amounts fsging dus a1ter more than one year

Group
2022

E

Group
2021

E

Charity
2022

E

Charity
2021

E

Loans and overdrafls

Grant commitments 23
47,042,557
33,793,166

28,515,226
33,862,148

47,042, 557
33,793,166

28,515,226
33,862,148

80,835,723 62,377,374 80,835,723 62,377,374

22 Loans and overdrafts

Other loans

2022 2021
E E

47,042,557 28,515,226

Paysbte alter one year 47,042 A87 28,515,226

On 18 June 2020, the group entered into a loan agreement with TFB (Mortgages) Designated Activity

Company for a principal amount of f30 million with a further drawdown of f16.67 million in the current year.

interest is payable at 1.5% snd the loan ls repayable at the termination date of 18 June 2025,
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23 Grant Commitments

2022
8

2021
8

ARK Schools
Holocausl Educational Trust

Friends of israel

Cambridge University

University of Oxford (Reuben College)

Community Security Trust

Nancy Reuben Primary School

Norwood
CW+
The Design Museum

Pdncess Grace Hospital Monaco

Jewish care
Others
Carers Trust

135,000
50,000

259,683
32,703,166

25,000
5Oa, aoo
100,000

1,875,000
150,000
21,186
50,000
3,165

20,000

315,000
25,000

5,000
337,451

56 134 316
25,000

250,000
50,000

2,500,000

21,186
25,000

1,165
10,000

35,892,200 59,699,118

Compttssd as follows:

Due in less than ane year
Due in mare than ane year

2,099,034 25,836,970
33,793,166 33,862,148

35,892,200 59,699,118

24 Provisions for liabilities 2022
5

202'I

E

Deferred tax liabilities 1,319,822 1,319,822

Movements in provisions'.
Total

8

At 1 January 2022

At 31 December 2022

(1,319,822)

(1,319,822)

There was no movement on the deferred tax liability lor lhe year.

The deferred tax provision relates to the potential tax payable on the fulure profits in the event of ihe dispasal

of the investment properties of the subsidiary companies.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEfyfBER 2022

25 Share capital

The charilable company is limited by guarantee and has no share capital. Each member guarantees to
contribute E1 in the event of a winding up.

26 Movement in unrestricted funds

General and
Designated

funds
f

Revaluation
reserve

Total as at
31.12.2022

Total as at
31.12.2021

Balance at 'i January 2022

Income

Expenditure

(21,945,418) 38,679,405

4,554,066

(5,333,264)

16,733,987 17,720,337

4 554,066 4 195 472

(5,333,264) (9,179,807)

Revaluagon in the year;
Investment property 600,000 600,000

Quoted investments

Balance at 31 December 2022 (22,724,616) 35,531,019 12,806,403 16,733,987

(3,748,388) (3,748,386) 3,997,985

27 Designated funds

Cambridge Liniversity - Postgraduates

Balance at 1

January
2022

f

267,451

267,451

Movement in funds
Transfers Resources Balance at 31

expended December 2022

f f f

(7,768) 259,683

(7,768) 259,683

The deslgnaled funds are held to represent ongoing funding commitments regarding scholarship
programmes.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THIE YEAR ENDED 3y DECEIWBER 2022

2$ Subsidiaries

The charity holds more than 20% of the share capital of the following companies

Name of undertaking and country of
incorporation or residency

Concorde Sixth (Ulster Terrace England & Wales
No 1) Lld

Concorde Sixth (Ulster Terrace England & Wales
No 2) Ltd

Concorde Sixth Regents Park England & Wales
Ltd

Spicerite Limited England & Wales

Dormant

Dormant

Ordinary 100

Ordinary 100

Properly Investmenl Ordinary 100

Nature of business Class of % Held

shareholding Direct

Property investinent Ordinary 100

The company also owns the entire Issued capital of the following dormant nominee companies:

Amberdene Propenies Limited

Benymist Properties Limited

Edengrange Investments Limited

Faye Properties Limited
Gradecourt Limited
Millpond Properties Lirniied

Prairie I.imited
Townley Properties Limited

29 Analysis of net assets between funds
General

unrestricted
funds

Designated
funds

Total

Fund balances at 31 December 2022 ars represented by:

Tangible assets
Investments

Current assets/(liabigiies)

Long term liabilities

70,683,149
15,045,504
8,973,612

(82,155,545)

12,546,720

259,683

259,663

70,683,149
15,045,504

9,233,295
(82,155,545)

12,806,403
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 21 DECENIBER 2022

30 Related party transactions

The sum of F124,041 (2021: F60,000) was paid to Motccmb Estates L(d, a company in which Ihe Trustee, E
Sawyer has an interest.

Included in investments is a holding of bonds with a value of f14,352,971 (2021: f12,558,682 ) issued by
Wellington Pub Company PLC, a company in which the Trustees S D Reuben and R D Reuben have a
material interest. Interest of F1,008,585 (2021; f835,305 ) was recognised on these bonds in Ihe year.

During the year, donsticns of F500,000 (2021: F255,000 ) have been paid to Nancy Reuben Primary school, a
charity in which the Foundation is a Trustee. As ai 31 December 2022, ihe charity was committed lo future

donations of 2500,000 (2021: E250,000) lo Nanoy Reuben Primary School.

Reuben Foundation received F90,000 (2021: fnil) in donations from European Land & Property Limited, a
company in which lhe trustees S D Reuben and R D Reuben have a material interest.

31 Analysis of changes in nat (debt)/funds
Alt January

2S22

f

Cash flows At 31 Oscsmbsr
2022

E

Cash at bank and in hand

Loans falling dua after more than one year

14,496,217 (5,605,302) 8,890,915

(28,515,226) ('I8,527,331) (47,042, 557)

(14,019,009) (24,132,633) (38,151,642)

32 Cash generated from operations 2022
E

2021
E

Degcil for the year (3,927,564) (988,350)

Adjustments for:

Investment income recognised in profd or lass
Loss on disposal of invesiment

Fair value gains and losses on Investment properties

Fair value gains on investments

Deferred tax movement

(1,209,1 95)
1,572, 795
(600,000)

2,175,791

(1,239,517)

(3,997,985)
316,757

Movements in working capilak

(Increase)/decrease in debtors
(Decrease)fincrease In creditors

(1,729,758)
(23,109,104)

114,967
3,249,603

Cash absorbed by operailone (26,827,055) (2,542,525)

-30



REUBEN FOUNDATION

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

33 Covtd Donations

Latet Humanltadan Aid

Newcastle City Council

2022
6

2021

960,543
85,843

1,046,386
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