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The Lee Abbey Movement

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2021

The trustees, who are also the directors for the purposes of company law, present their report and the

finanoal statements of the chanty for the year ended 30 April 2021.

Objectives and activities
The chanty's objects are the advancement of the Christian faith worldwide through the ministry of

communities of Chnstians whose shared Iwes in the fellowship of the Holy Spirit communicate the love

of God revealed in Chnst Jesus.

These obiects are fulfilled through the activities of the Lee Abbey Movement itself and its three

operating subsidiary chanties Lee Abbey Fellowship (aka Lee Abbey Devon), Lee Abbey International

Students' Club (aka Lee Abbey London) and Lee Abbey Household Communities (aka Lee Abbey

Small Missional Communities) The participation and prayer support of the Lee Abbey Fnends
continues to be a powerful tool for meeting these oh)acts.

Achievements and performance

Review of Activities and Achievements
The Council has continued to keep the governance structures introduced in 2006 under review and

continues to be encouraged by the way in which the three subsidiary Boards work as constituent and

contributing parts of the Movement. This has been due, in no small pan, to the leadership of their

Chairs Sandy Pepper (London), Susan Edmondson (SMCs) and David Widdows (Devon), and to the
commitment and skills of Board members. Counol wishes to put on record its sincere appreoation of
the dedication, care and skill they all bnng to their respectwe Boards.

The supportive relationships Boards have with local management teams and communities, led by their

respective leaders, is important in achieving successful outcomes

Movement
Covid 19 has had a significant impact on our activities and achievements during the whole of the
2020-2021 Financial Year. Despite the challenges all of the constituent parts of the Movement have

continued to operate, albeit in a reduced capaoty and guests have been welcomed in Devon, students

welcomed in London and a new Small Missional Community established in Ford, Plymouth.

As part of our ongomg management of the Movement and its constituent parts, Counol and Board

meeting were held with increased regularity using online collaboration technology durmg the year thus

keeping the missional and finanoal status of the Movement keep under constant and appropnate
review. The Trustees decided to designate the property values within the accounts dunng the year.

The Communities of Lee Abbey, formally Acknowledged by the Church of England (as
multi-denominational Communities) continue to develop in all their diverse expressions.
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The Lee Abbey Movement

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (root(nvedl

Year ended 30 April 2021

AChieVementS and perfOrmanCe (cenrinueel

London (Lee Abbey International Students Club)
The year has been challenging due to the impact of the CQVID-19 pandemic, which resulted in

smaller numbers of students requiring accommodation in London Plans and budgets for managing

the unprecedented situation were put in place and executed with the support of the Board and

Community

Further details are available in the individual chanties' trustees' annual report.

Small Missional Communities (Lee Abbey Household Communities)
Dunng the year, new members joined our communities and a new Small Missional Community

estabkshed in Ford, Plymouth in conjunction with the Diocese of Exeter

The Aston and Knowle West communities continue to engage in mission in their local areas, though

this too has been challenging in the Pandemic.

Further details are available in the indwidual charities' trustees annual report.

Devon (Lee Abbey Fellowship)
Covid 19 has had a massive impact on what we have been able to achieve during the Financial Year.

It has been challenging for the Lee Abbey Fellowship to offer, retreats, courses, Chnstian holidays and

conferences, in the main House, Beacon and at the Camp in the kght of Coronavirus restrictions

However, guests have been welcomed and we were able to open several units on the estate for

self-catering guests and we have continued to nurture the Chnstian disopleship of community

members.

Further details are available in the individual charities' trustees' annual report

Public benefit

Lee Abbey Movement is the holding charity of its three subsidiary chanties Its pnmary activity has
been the oversight of its operating subsidianes including the monitonng of their activities for pubkc

benefit. In monitonng those activities tlte Council has kept well in mind the Charity Commission's

general guidance on public benefit, and in particular its supplementary guidance on the advancement

of religion and fee-charging

The beneficiaries of the charity include the members of all Communities as well as those whom we

welcome in the name of Christ to stay either in Devon or in London and those who are served by the

Household Communities. An important aspect of the ministry of the charity is an encouragement and

equipping of members of Communities to grow in their Chnstian faith and to develop positive values,

attitudes and skills and a hfelong commitment to show the love of God in Chnst by serving other



The Lee Abbey Movement

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (conriauedl

Year ended 30 April 2021

Achievements and performance (con(mardi

people from any background or culture. They also obtain work skills as well as skills in ministry and

worship that they can use in the future. The Council view our bursary schemes as important in

ensuring that wherever possible all those who seek to benefit from the mission who would otherwise

not be able to afford the fees are able to come to Lee Abbey In 2020 bursaries amounting to 256,732
(2019 663,945) were given. Bursaries are considered following application to the Warden in Devon

and the Drector in London

The Lee Abbey Movement has made a number of direct grants in carrying out its charitable purposes
dunng the year. Most of the grants have been made to its three subsidiaries to assist them in fulfilling

their chantable objectives for the benefit of the public in the particular ways specified in their Trustees'

reports The Council considers that each of these grants has been for the benefit of the public within

the guidelines issued by the Chanty Commissioners.

Going Concern

COVID 19 has had a significant impact on the activities of the charity dunng the year and the Trustees
expect that the effects of the pandemic will continue to be felt dunng the financial year ending 30 April

2022. The impact on future performance and on the measurement of certain assets and liabikties and

on liquidity might be significant and may require further disclosure in future financial statements

The Trustees have reviewed venous scenarios and evaluated management actions to ensure the
safety of its communities and to mitigate the effects of the pandemic on the charity's activities. They
have determined that when the accounts were prepared there was not a matenal uncertainty that
casts significant doubt on the chanty's ability to continue as a going concern for the foreseeable future.



The Lee Abbey Movement

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) fconanoed)

Year ended 30 April 2021

Financial review

The Lee Abbey Movement itself not including the activities of its subsidiadies made a surplus of f9,316
(2020 F27,240) on unrestncted funds restricted funds for the year Overall the cash position of the

Movement remains very sokd which enables appropnate levels of reserves and cash to cover other

requirements to be held in accordance with good governance practices.

Pdincipal Funding Sources

The Lee Abbey Movement's pnncipal funding sources continue to be Friends' donations and

contdibutions from our subsidiary charities. We continue to be grateful to The Lee Abbey Fnends for

donations amounting to f169,135 (2020 5139,947).

Reserves

The running costs of The Lee Abbey Movement are financed by contributions from our subsidiary

charities. As such the charity requires only minimal unrestncted reserves.

Investment Powers, Policy and Performance

Under the Memorandum and Articles of Association the chanty has power to make any investment

which the Trustees think fit.



The Lee Abbey Movement

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) icontinvedj

Year ended 30 April 2021

Plans for future periods

The Council is continuing to develop and implement its Strategic Plan 'Interpreting the Lee Abbey
Vision for Today'. The headlines of which are

Our purpose To enable all people to encounter the living Chnst
Our Vision: Communicating Chdist through relationships
Our Goal To reach out to offer God's welcome in Devon, London and the SMC's

Our Strategic Pnonties; The advancement of the Christian faith through the ministry of
Communities

Our Enabling Prionties: Implementation and Operational Plan Details

The Boards of the subsidiary chanties are considenng how they should develop their own plans within

this overall approach. The overall plan will also be supported by a number of enabling plans such as
Mission Plan, Communications Plan and Governance Plan.

All three subsidiary Boards are facing significant challenges and Council will need to play an

appropnate role of guidance and, where necessary, approval. In particular, this will be recused for the
next stages in the Devon development master plan, the future development of households, and the
planned refurbishment and modernisation of Lee Abbey London
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Company Limited by Guarantee

TruSteeS' Annual RepOrt (InCOrpcrating the DireCtcr'S RepOrt) fceerrnusdf

Year ended 30 April 2021
Senior Management

The Council has delegated the day to day management of the operations of the charity to the
Executive Chair and Secretary of the Council.

Appointment of Trustees

As set out in the Articles of Association the Council may appoint a person who is willing to act to be a
trustee either to fill a vacancy or as an additional trustee. A Counol member so appointed will hold

office only until the next Annual General Meeting.

Trustee Induction and Training

New trustees are encouraged to spend time with the Executive Chair of Counol, who will guide them

through the induction process which includes visits to the operational chanties and time with their
senior management teams.

Organisation

The Council administers the charity and sets up sub-committees and working groups as necessary
The Counol has delegated the day to day management of the subsidiary charities to the Local Boards
of Trustees and their senior management teams

Grant Making Policy

The Trustees view our bursary schemes as important in ensunng that wherever possible all those who

seek to benefit from our mission who would otherwise not be able to afford the fees are able to come
to Lee Abbey in Devon or London

Governance and Internal Control

Careful consideration continued to be given to nsk management Risks are categonsed according to
potential seventy and their likely incidence. The levels of nsks are regularly reviewed and procedures
to mitigate those nsks are set in place ln addition to its continued oversight of health and safety

matters, the Board also regularly monitors safeguarding pohcy and procedures (both for young people
and for vulnerable adults) in all aspects of its chantable activities. The Board has instructed external
auditors to assist it with such oversight and monitoffing.
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Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (ccnrrnuwrj

Year ended 30 April 2021

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for prepanng
the trustees' report and the financial statements m accordance with applicable law and United

Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the chanty trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the chantable company and the incoming resources and

appkcation of resources, including the income and expenditure, for that period.

In preparing these finanoal statements, the trustees are required to

~ select suitable accounting pokaes and then apply them consistently,

observe the methods and principles in the apphcable Charities SORP,

make judgments and accounting estimates that are reasonable and prudent,

prepare the frnanoal statements on the going concern basis unless it is inappropriate to presume
that the chanty will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and

explain the charity's transactions and disclose with reasonable accuracy at any time the finanoal
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the chanty and hence
for taking reasonable steps for the prevention and detection of fraud and other irregulanties.

Auditor

Each of the persons who is a trustee at the date of approval of this report confirms that

~ so far as they are aware, there is no relevant audit information of which the chanty's auditor rs

unaware; and

~ they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to estabhsh that the charity's auditor is aware of that
information.

The auditor is deemed to have been re-appointed m accordance with section 487 of the Companies
Act 2006.

Small company provisions

This report has been prepared m accordance with the provisions appkcable to compames entitled to

the small companies exemption

The trustees' annual report was approved on ...3.1.(d.r. f. ..... . .. and signed on behalf of the board of

Magnus Proctor
Company Secretary



The Lee Abbey Movement

Company Limited by Guarantee

independent Auditor's Report to the Members of The Lee Abbey Movement

Year ended 30 April 2021

Opinion

We have audited the finanoal statements of The Lee Abbey Movement (the 'charity') for the year
ended 30 April 2021 which compnse the statement of financial activities (including income and

expenditure account), statement of financial position, statement of cash flows and the related notes,
including a summary of significant accounting pohoes, The financial reporting framework that has

been applied in their preparation is apphcable law and United Kingdom Accounting Standards,
including FRS 102 The Finanoal Reporting Standard applicable in the UK and Republic of Ireland

(United Kingdom Generally Accepted Accounting Practice).

In our opinion the finanoal statements.

give a true and fair view of the state of the charity's affairs as at 30 Apnl 2021 and of its incoming

resources and application of resources, including its mcome and expenditure, for the year then

ended,

have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice,

have been prepared in accordance with the requirements of the Companies Act 2006 and the
Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with international Standards on Auditing (UK) (ISAs (UK)) and

applicable law. Our responsibihties under those standards are further described in the auditor's

responsibilities for the audit of the financial statements section of our report. We are independent of

the chanty in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical

responsibihties in accordance with these requirements. We believe that the audit evidence we have

obtained is suffioent and appropnate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern
basis of accounting in the preparation of the financial statements is appropnate.
Based on the work we have performed, we have not identified any matenal uncertainties relating to

events or conditions that, individually or collectively, may cast significant doubt on the entity's abihty to

continue as a going concern for a pened of at least twelve months from when the financial statements

are authonsed for issue.
Our responsibility and the responsibilities of the directors with respect to going concern are described
in the relevant sections of this report



The Lee Abbey Movement

Company Limited by Guarantee

Independent Auditor's Report to the Members of The Lee Abbey Movement
(continued)

Year ended 30 April 2021

Other information

The other information comprises the information included in the annual report, other than the financial

statements and our auditor's report thereon. The trustees are responsible for the other information.

Our opinion on the finanoal statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the finanmal statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the
finanoal statements or our knowledge obtained in the audit or otherwise appears to be materially

misstated. If we identify such matenal inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
matenal misstatement of the other information. If, based on the work we have performed, we conclude

that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit.

the information gwen in the trustees' report for the financial year for which the financial

statements are prepared is consistent with the financial statements; and

the trustees' report has been prepared in accordance with appkcable legal requirements.

INatters on which we are required to report by exception

In the kght of the knowledge and understanding, of the chanty and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act

2006 and the Charihes Act 2011 requires us to report to you if, in our opinion.

adequate accounting records have not been kept, or returns adequate for our audit have not

been received from branches not visited by us, or

the finanoal statements are not in agreement with the accounting records and returns; or

certain disclosures of trustees' remuneration speofied by law are not made, or

we have not received all the information and explanations we require for our audit, or

the trustees were not entitled to prepare the finanoal statements in accordance with the small

companies regime and take advantage of the small companies' exemptions in prepanng the
directors' report and from the requirement to prepare a strategic report.
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The Lee Abbey Movement

Company Limited by Guarantee

Independent Auditor's Report to the Members of The Lee Abbey Movement
(tantinuee)

Year ended 30 April 2021

Responsibilities of trustees

As explained more fully in the trustees' responsibikties statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the finanaal
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of finanoal statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the chanty's abikty to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the trustees either intend to kquidate the charity or to cease
operations, or have no reahstic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our oblectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error and to issue an auditor's report that
includes our opinion Reasonable assurance is a high level of assurance, but is not a guarantee that

an audit conducted in accordance with ISAs (UK) will always detect a matenal misstatement when it

exists. Misstatements can anse from fraud or error and are considered material if, indwiduaily or in the

aggregate, they could reasonably be expected to influence the economic deosions of users taken on
the basis of these finanoal statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design

procedures in line with our responsibilities, outkned above, to detect matenal misstatements in respect
of irregulanties, including fraud. The extent to which our procedures are capable of detecting
irregulanties, including fraud is detailed below:

We identified areas of laws and regulations that could reasonably be expected to have a matenal

effect on the finanoal statements from our general commeroal and sector experience and

through discussion with the trustees and other management. We communicated identified laws

and regulations throughout our team, and remained alert to any indications of non-compliance

throughout the audit.
The charity is subject to laws and regulations that govern the preparation of the financial

statements, including finanoal reporting legislation, and other companies legislation. The

company is also subject to other laws and regulations where the consequences of
non-compliance could have a matenal impact on the amounts or disclosures within the finanoal

statements, including employment, anti-bnbery, anti-money laundenng and certain aspects of
companies legislation.

Owing to the inherent limitations of an audit; there is an unavoidable risk that we may not have

detected some material misstatements in the financial statements, even though we have properly

planned and performed our audit in accordance with auditing standards In any audit, there
remains a higher risk of non-detection of irregulanties, as these may involve collusion, forgery,
intentional omissions, misrepresentations, or the overnde of internal controls. We are not

responsible for preventing non-compliance and cannot be expected to detect non-compliance

with all laws and regulations.
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The Lee Abbey Movement .

Company Limited by Guarantee

Independent Auditor's Report to the Members of The Lee Abbey Movement
(confinuedl

Year ended 30 April 2021

As part of an audit in accordance with ISAs (UK) we exerese professional ludgment and maintain

professional sceptiosm throughout the audit. We also:

Identify and assess the nsks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a matenal misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

Obtain an understanding of mternal control relevant to the audit in order to design audit

procedures that are appropnate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting poficies used and the reasonableness of accounting

estimates and related disclosures made by the trustees.

Conclude on the appropnateness of the trustees' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a matenal uncertainty exists related to

events or conditions that may cast significant doubt on the charity's ability to continue as a going

concern. If we conclude that a matenal uncertainty exists, we are required to draw attention in

our auditor's report to the related disclosures in the financial statements or, if such disclosures

are inadequate, to modify our opinion Our conclusions are based on the audit evidence obtained

up to the date of our auditor's report. However, future events or conditions may cause the charity

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and

events m a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficienoes in

internal control that we identify dunng our audit.

Use of our report

This report is made solely to the chanty's members, as a body, in accordance with secbon 144 of the

Chanties Act 2011 and regulations made under section 154 of that Act. Our audit work has been

undertaken so that we might state to the chanty's members those matters we are required to state to

them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not

accept or assume responsibikty to anyone other than the charity and the charity's members as a body,

for our audit work, for this report, or for the opinions we have formed.

David Cresswell BA FCA

lW~ 4ehW
For and on behalf of;
Thomas Westcott
Chartered Accountants and statutory auditor
47 Boutport Street
Barnstaple
Devon
EX31 1SQ
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The Lee Abbey Movement

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2021

2021
Unrestricted

funds Total funds
Note f f

2020

Total funds
f

Income and endowments
Donations and legacies
Charitable activities
Investment income

Total income

Expenditure
Expenditure on raising funds

Costs of raising donations and legacies
Expenditure on charitable activities

Total expenditure

Net income and net movement in funds

5 159,135 165,135
6 25,400 26,400
7 1,941 1,941

197,476 197,476

8 108,526 108,526
5,10 79,534 79,634

158,160 188,160

9,316 9,316

1 39,947
57,900
13,023

210,870

1D2, 037
81,593

183,53D

27,240

Reconciliation of funds
Total funds brought forward

Total funds carried forward

14D, 906 140,906

150,222 150,222

113,655

140,906

The statement of finanoal activities includes all gains and losses recognised in the year.
All income and expenditure derive from continuing activities

The notes on pages 16 to 24 form part of these financial statements.
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The Lee Abbey Movement

Company Limited by Guarantee

Statement of Financial Position

30 April 2021

Note
2021

f
2020
f

Current assets
Debtors
Cash at bank and in hand

15 1,804,162
950,140

Creditonu amounts falling due after more than
one year 17

Net assets

2,754,302

Creditors: amounts falling due within one year 16 259,569

Net current assets

Total assets less current liabilities

1,689,914
616,951

2,306,865

490,301

2,494,733 1,816,564

2,494,733 1,816,564

2,344,511 1,675,658

150,222 140,906

Funds of the charity
Unrestricted funds

Total chariity funds 18

150,222 140,906

150 222 140 906

These financial statements have been prepared in accordance with the provisions applicable to

companies sublect to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on

.2) fg&........., and are signed on behag of the board by;

Revd D applernan
Chairman

The notes on pages 16 to 24 form part of these financial statements.
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The Lee Abbey Movement

Company Limited by Guarantee

Statement of Cash Flows

Year ended 30 April 2021

Cash flows from operating activities
Net income

2021
f

9,316

2020

27, 240

Adjustments for.
Other interest receivable and similar income
Accrued expenses/(income)

Changesin
Trade and other debtors

Cash generated from operations

Interest received

Net cash (used in)/from operating activities

(1,941)
230

(114,248)

(106,643)

1,941

(104,702)

(13,023)
(740)

140,308

153,785

13,023

166,808

Cash flows from financing activities
Proceeds from borrowings
Proceeds from loans from group undertakings

424,102
13,789

(173,368)
9,361

Net cash from/(used in) financing activities 437,891 , (164,007)

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

333,189
616,951

950,140

2,801
614,150

616,951

The notes on pages 16 to 24 form part of these financial statements.
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 April 2021

General information

The chanty is a pubic benefit entity and a private company limited by guarantee, registered in

England and Wales and a registered charity in England and Wales. The address of the

registered office is Lee Abbey, Lynton, Devon, EX35 6JJ.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial

Reporting Standard applicable in the LIK and the Republic of Ireland', the Statement of

Recommended Practice applicable to chanties prepanng their accounts in accordance with the
Financial Reporting Standard applicable i ~ the UK and Repubkc of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Income

Afi incoming resources are included in the statement of financial activities when the charity is

entitled to the income and the amount can be quantified with reasonable accuracy The following

speofic poliaes are applied to particular categories of income.

Voluntary income is received by way of donations and gifts and is included in full in the statement

of finanaal activities when receivable.

Donated services and facilities are included at the value to the chanty where this can be
quantified The value of services provided by volunteers has not been included

Basis of preparation

The financial statements have been prepared on the histoncal cost basis, as modified by the
revaluation of certain financial assets and liabihties and investment properties measured at fair

value through income or expenditure

The finanoal statements are prepared in sterling, which is the functional currency of the entity.

Going concern

As note in the Trustees' Annual Report, there are no material uncertainties that casts significant

doubts on the charity's ability to continue as a going concern for the foreseeable future .

Judgements and key sources of estimation uncertainty

The preparation of the finanoal statements requires management to make iudgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the orcumstances.

-16-



The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements fcuuiinuedl

Year ended 30 April 2021

3. Accounting policies (cuuriuueu)

Fund accounting

Unrestncted funds are donations and other incoming resources receivable or generated for the

objects of the charity without further specific purpose and which the charity may use for its

purpose at its discretion.

Designated funds are unrestncted funds earmarked by the Trustees for particular purposes.

Restricted funds are sublected to restrictions on their expenditure imposed by the donor or

through the terms of an appeal.

Incoming resources

All incoming resources are included in the statement of financial activities when entitlement has
passed to the chanty, it is probable that the economic benefits assoaated with the transaction
will flow to the chanty and the amount can be reliably measured. The followmg speofic pohcies
are applied to particular categories of income

income from donations or grants is recognised when there is evidence of entitlement to the

gift, receipt is probable and its amount can be measured reliably.

legacy income is recognised when receipt is probable and entitlement is estabhshed.

~ income from donated goods is measured at the fair value of the goods unless this is

impractical to measure reliably, in which case the value is denved from the cost to the donor
or the estimated resale value. Donated facilities and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for

the contnbution of general volunteers.

~ income from contracts for the supply of sennces is recognised with the dekvery of the
contracted service. This is classified as unrestricted funds unless there is a contractual

requirement for it to be spent on a particular purpose and returned if unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accrual basis as a liabikty is incurred. Expenditure mcludes any
VAT which cannot be fully recovered, and is reported as part of the expenditure to which it

relates

Costs of generating funds comprise the costs associated with attracting voluntary income and the

costs of trading for fundraising purposes.

Chantable expenditure compnses those costs incurred by the charity in the dehvery of its

activities and services for its benefioanes. It includes both costs that can be allocated directly to

such activities and those costs of an indirect nature necessary to support them.

Support costs are those costs incurred directly in support of expenditure on the objects of the
chanty and include project management.
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements (conceded)

Year ended 30 April 2021

3. Accounting policies (cuuiinuedf

Tangible assets

Tangible fixed assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depremation and impairment losses Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of revaluation, is recognised in other
recognised gains and losses unless it reverses a change for impairment that has previously
been recognised as expenditure within the statement of finanoal activities. A decrease in the
carrying amount of an asset as a result of revaluation is recognised in other recognised gains
and losses, except to which it offsets any previous revaluation gain, in which case the loss is

shown within other recognised gains and losses on the statement of financial activities.

Depreciation

Depreaation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows.

Land and Buildings
Fixtures and Fittings
Motor Vehicles

20-50 years, straight line
4 years straight line
4 years straight hne

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Pnor impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from

the synergies of the combination, irrespective of whether other assets or liabilities of the chanty
are assigned to those units

Financial instruments

A financial asset or a finanoal liability is recognised only when the chanty becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including

any related transaction costs

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements fcsnanusei

Year ended 30 April 2021

3. Accounting policies (comrnued)

Financial instruments lconrinued)

Debt instruments are subsequently measured at amortised cost

Where investments in shares are publicly traded or their fair value can otherwise be measured
reliably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are i ~ itially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, m which case the asset is measured at the present value of the future

payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial actiwties, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for oblective evidence
of impairment at the end of each reporting date. If there is oblective evidence of impairment, an

impairment loss is recognised under the appropriate heading in the statement of finanoal
activities in which the initial gain was recognised.

For afi equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed mdividuafiy or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would

have been had the impairment not previously been recognised.

4. Limited by guarantee

The Lee Abbey Movement is a company limited by guarantee and accordingly does not have a
share capital.

Every member of the company undertakes to contnbute such amount as may be required not

exceeding Etc to the assets of the chantable company in the event of its being wound up while

he or she is a member, or within one year after he or she ceases to be a member.

5. Donations and legacies

Unrestncted Total Funds Unrestncted Total Funds
Funds 2021 Funds 2020

5 5 5
Donations
Donations 144, 135 144,135 139,947 139,947

Legacies
Legacies 25, 000

169,135

25,000

169,135 139,947 139,947
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements rconrinuedj

Year ended 30 April 2021

6. Charitable activities

Contnbutions from communities

Unrestdicted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2D20

f f. f
28,400 26,400 57,900 57,900

7. Investment income

Other interest receivable

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020
f f f

1,941 1,941 13,023 13,023

8. Costs of raising donations and legacies

Staff and fundraising costs
Making grants for community ministry
development 72,400 72,400

108,528 106,526

70,340

102,037

Unrestricted Total Funds Unrestncted
Funds 2021 Funds
f f

36,126 36,126 31,697

Total Funds
2020
f

31,697

70,340

102,D37

9. Expenditure on charitable activities by fund type

Support costs

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

f f f f
79,634 79,634 81,593 81,593

10. Expenditure on chaditable activities by activity type

Total funds
Support costs 2021

f f
Making grants for community ministry development 79,834 79 634

Total fund
2020
f

81,593
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

11. Analysis of support costs

Premises
Communications and IT
General office
Human resources
Finance costs
Auditor remuneration
Professional fees
Interest
Bank charges

Analysis of
support costs

30,433
1,444
3,066
2,769
7, 184
4,550
3,751

23,688
2,749

79,634

Total 2021
f

30,433
1,444
3,088
2,789
7,184
4,550
3,751

23,888
2,749

79,634

Total 2020
5

30,509
1,485

17,406
4,000
3,084
3,418
5, 255

15,948
468

81,593

12. Staff costs

Wages and salaries
Social secunty costs

48,895 41,780

The total staff costs and employee benefits for the reporting period are analysed as follows
2021 2020
f 5

48,136 40,295
1,444 1,485

The average head count of employees during the year was 3 (2020 3). The average number of
full-time equivalent employees dunng the year is analysed as follows:

2021 2020
No. No.

Number of staff 3 3

No employee received employee benefits of more than r60, 000 duding the year (2020 Nil).

13. Trustee remuneration and expenses

Trustees' emoluments
During the year Trustees' received remuneration and other emoluments of f2,769 (2020.
54,000).

Travel and incidental expenses of f3,066 (2020 —f17,406) have been reimbursed to the trustees
during the year.
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The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

14. Tangible fixed assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets cerned at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial actiwties A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within

other recognised gains and losses on the statement of financial activities

15. Oebtors

Amounts owed by group undertakings

2021
f

1,804,162

2020
f

1,689,914

16. Creditors: amounts falling due within one year

Bank loans and overdrafts
Amounts owed to group undertakings
Accruals and deferred income

2021
f

231,989
23,150

4,430

259,569

2020
f

476,740
9,361
4,200

490,301

17. Creditors: amounts falling due after more than one year

Bank loans and overdrafts

2021
f

2,344,511

2020
f

1,675,658

18. Analysis of charitable funds

Unrestricted funds

General fund

At

1 May 2020
f

140,906

Income
f

197,476

At
Expenditure 30 April 2021

f f
(188,160) 150,222

General fund

At

1 May 2019

113,666

At

Income Expenditure 30 April 2020
f f

210,870 (183,630) 140,906

- 22-



The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements fronrinuedi

Year ended 30 April 2021

19. Analysis of net assets between funds

Current assets
Creditors less than 1 year
Creditors greater than 1 year

Net assets

Unrestricted
Funds

E
2,754,302
(259,569)

(2,344,511)

150,222

Total Funds
2021
f

2,754,302
(259,569)

(2,344,511)

150,222

Current assets
Creditors less than 1 year
Creditors greater than 1 year

Unrestricted
Funds

f
2,306,865
(490,301)

(1,675,658)

Total Funds
2020
f

2,306,865
(490,301)

(1,675,658)

Net assets 140,906 140,906

20. Analysis of changes in net debt

Cash at bank and in hand
Debt due within one year
Debt due aher one year

At

1 May 2020
F

616,951
(486,101)

(1,675,658)

(1,544, 808)

Cash cows
E

333,189
230,962

(568,853)

(104,702)

At
30 Apr 2021

950,140
(255,139)

(2,344,511)

(1,649,510)

21. Related parties

The charity is part of the group known as The Lee Abbey Movement and has transactions with

other group members. These comprise,

- payments to Lee Abbey Fellowship of F50,400 (2020 - 850,000)

- payments to Lee Abbey Household Communities of f15 000 (2020- F15 000)

—a contribution to Lee Abbey Fellowship for administrative expenses of f6,707 (2020 - E6,238)

- a contnbution from Lee Abbey Fellowship of F17,500 (2020- F27, 500)

- a contnbution from Lee Abbey Household Communities of F2,400 (2020 —f2,400)

- a contribution from Lee Abbey International Students Club of Foil (2020- f25 000)

As at 30 Apnl 2021 the Movement was owed f23, 075 (2020 - F9,130 owed from Lee Abbey
Fellowship) from Lee Abbey Fellowship and owed FNil (2020- FNil) to Lee Abbey International

Students Club.
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22. Controlling party

The Lee Abbey Movement

Company Limited by Guarantee

Notes to the Financial Statements fcddtiddee

Year ended 30 April 2021

The company is controlled by its Council. No Counol member has overall control. The Council

members are sole guarantors of this company. The liability of each member is limited to 210.

Copies of group's consolidated accounts are available on request from the company's registered
oNce.
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