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GURU NANAK SIKH COMMUNITY CENTRE
SWANSEA
England & Wales · Charity number 1094077

Details

Other names SIKH COMMUNITY CENTRE SWANSEA

Status Registered

Legal form Other

Registered 2002-10-08

Register View on the Charity Commission register

Contact

Address Guru Nanak Sikh Temple
239 Peniel Green Road
Peniel Green
Swansea
SA7 9BA

Phone 01792 411078

Email SWANSEASIKHTEMPLE@AOL.COM

Activities

Objects: THE ADVANCEMENT OF THE SIKH RELIGION, IN ACCORDANCE WITH THE SHIRI GURU
GRANTH SAHIB. THE ADVANCEMENT OF EDUCATION AND THE RELIEF OF POVERTY, SICKNESS
AND DISTRESS AND THE PROVISIONS IN THE INTEREST OF SOCIAL WELFARE OF FACILITIES FOR
RECREATION AND LEISURE TIME OCCUPATION WITH THE OBJECT OF IMPROVING CONDITIONS OF
LIFE AMONG THE SIKH COMMUNITY IN SWANSEA AND SURROUNDING AREA.

Activities: ADVANCEMENT OF THE SIKH RELIGION, ADVANCEMENT OF EDUCATION, RELIEVE
POVERTY, SICKNESS & DISTRESS. PROMOTE PUNJABI SIKH CULTURAL ACTIVITIES INCLUDING
MUSIC & DANCE

https://opencharities.uk/ew/1094077
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Classification

• How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

• What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities,
Arts/culture/heritage/science, Amateur Sport

• Who: Children/young People, Elderly/old People, People Of A Particular Ethnic Or Racial Origin, The
General Public/mankind

Geography

• Area of benefit: THE SIKH COMMUNITY IN SWANSEA AND SURROUNDING AREA.

• City Of Swansea

Finances

Period end Income Expenditure Assets Employees

2025-06-30 - - - -

2024-06-30 - - - -

2023-06-30 £48,509 £39,411 - -

2022-06-30 £31,492 £28,092 - -

2021-06-30 £24,442 £19,107 - -

2020-06-30 £36,982 £21,013 - -

2019-06-30 £341,997 £21,453 - -

https://opencharities.uk/ew/1094077
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Guru Mana k Sikh Comrturrity Centre Svtasrsea

krmvm as SIKH CGIVI M UNllY CENTRE S1htANSEA.

Trustees' Repert

The trustees present t5e annual report together withithe. firrancial statements of the chsLriiy for s5e
yearrended 39

Jannie

2823..

Qbfeatives and aativitike

Pubkc beoePt
Activities unidertlakera to further ic berrefit

1lhe tr~ coni6rimi tlhat tlhey have car@plied with the reqpiremients of'Martian jj7 of the Cham(les
Act 288II tn have due riegardl ta tahe public beeeflitl guidance pubiishecl by, the Charky Cemimissibe for
England and Nfhlles.

Structlure . verrmentand rman rrrent
Fiaanlal lestnonNr5s

Qkj es5ver. and pekeies

The ckarity's'activities. expose it. ta a number of Ananciall risks incfudirrg creditl risk,- cash flow risk: andi
liquiidity risk. Tihe use a$ flinarrdafi derivative is governed by the charity's poli'aes approved by the
bQaral'of trustees which use wrkten prirrciples on tbe use of hnaltcial~ derivatlives te rrlarrage ties'
risks. The charity does niot use derivative frnanciak irrstrumieretis forspeculative purposes.

The cherie's aziiieties- exposes it'primarily, to~ the finalTcial. risk- afi cd

neiges
im foreign exdm@ge rates

and interest ratles. .The charity user foreign exchange contract@ altd initerestl rate swap contracts tlo
hedge these exposures;
interest bearirtl assets:. andi liabilities: are held at Axedl rate to ensure certainty of caslh ~
'Shee charity's priori'pl@ financial' asset are: barry hal'anices arrd cash~ trade and other receivable
invesbmerrts. lihie chalky's creditl riisk. is. primamly attributablk te itis. trade receivables, The ameetats
pxesenit irr iihe balance sheet are- net: of a llowancesfer daabtfull receivahtes. An alliance far
i'rrapai~i isnaade wlhiere ilhere ill arr i'demiliffed loss;event which, baseman previous experience, is
evldelTce ef redUlction lfhtlte remw&abikity Q5 ilhe casf1lflows. .

The credit risk of liquid funds amtl derivative financia ihstrunaents is limiteef' be3cause the
cBUntp~larties a cfog banks witfm high credit-rani'rqp; assigned by i nternatiarrd creeR~i nig agencies. .



Guru Nanak Sikh Caerrlurrity Centre Svrasrsee

krmvm as SIKH CQlVIMUNITV CEAHRK SVPANSEA

Truster'' Repert

The ckaritly has na concerstlrationi of crediti re, withiexposvrie spread over a Ill. number of
coemtlerp~es and eustornerii

liquidity. &M

in omicr to maintain liquidity to~ ensure that suilficient funids: are available forrongning Gpef'axioms andi
future devekqxmentis, tlhe chary, use' a mixture of lorr~ermi andi shor5-term de5ti finance.
Further details regarding liquidity riist&can be hnd imthe Ratlemeetof accountling policies i' the
finianciall stetenaentLs. .

The armuall rept% was appmvei on Z5'" April 2024-anid sigrredl on its bdrdf hy,
.;

Kti&mtanit5iingN

Trustee
Jagbir Single

Trustee



Gwru Nanak Skh Casnmmity Centre Seeessea

StQt8fABnt cFTAlsteeS' ResPORQMltl &s.

The trustees are responsible for preparing the CrusCees" ~ancl'the fisra ncia3 statemeniz i'
accordance with Che U~niCed IG~Qarr Acctt|u~ nitirrg, SCandardl (Uniitedi Kingdbm Generajly Accepted
Accounting PracCire) and appl cebli lavr and radiations. .

75e Ilaw appjicahIIe ter charities requires, trustees to prepare finartciaI statements for each financial
year vtrhich y've a true ana5 fai'r view of Che state ofl affairii of the charity arrd inicome anid resources
arrd application af rieseurces Cfthe charity for that period. Irr preps ng these fjrnarrci'all sCzternents, .
Che Crustees are required tm

Select. suitable accounCinig pelves arrd appty Chem consl'stentiy, ;,

observe methedx ark principles. In t5e CbaritLes $3RP;;
h4ake judgements and estimaCes thaC are reasonabie arrd prudent;

~ State whetIIterrappltcable accounCing precedes have been folfbw~ subjecC to amy rnatettrail
departures-discloseal anid explained irr flinarrciall sCatereertts;: and,
Prepare fmaniaiat state~ on a gaining corrcern crasis unless iC is irrapprinpmi" te to pre'.~e
that the chaTICy will~ nmtinue in business.

The trustees ax@responsible: far proper accaunting records thatdfsdose wiiA reasenablle accrlriactr. at
any ci'rrre Che fIinanciaj position ofthe charity, a Aaf'enable thew ca ensure the flwa neiai statementx
t omp]y, 'wlCh tlute Charities Act ZQll, t5e applicable Charities ('Amounts and ReporCs)' Regulatiotas; arrd
t5e prmvisiorr oft Che canstICucieni. The trustees are also~ respcnsiblkfor safeguarding the abets ef the
chary ared heniee fccr taking reasenia5le steps flor Che preventiortt andI detetttion ef fraud and oCher
l fiiBQU I anCI es

Approveel'Ixy, the trustees of the cherie en' 25~ A priI ZGZ4 alm5 signed ore tbei'r behalli by, :

Kushwant R gfc

Trustee
Jiagbir Singh

Tr&REK



Acmurltaets Repert te the Tea.~m en the preparaticm ef
0sraILIIIited 54atLItory Acmwats- of

58ru Nanak Q&h GNnmuaity Cerise 5avensea

for Vear Emceed 36 Jane 2623

In orider: te assist:ya Ut fulIIII your duties'under the Companii'es: .Act 2666~ we Ihave prepared for your

apprevah tihe accounts oft5e Guru Nanak Sikh Cnrinmumiily. Cease Swee@for year ended 30 June

2M3 as, set out on pages 7 tei14 fry tlhe carnpatiiy's:-mcmu~nting reccrrds andilromiinfiormatlion you

have given. us.

As a pfiactlslng %%%liber o~fa fire regulated by the ACPA vie are.'subiect to its' ethical

anted

othe rr

p59fBsQonaI rieciul bi!~
T'Ihiis report is made srkely to tithe l5oard oftxmstees;of the Gum Nanak:Sikih Community, Centre

Sw~ as a body, , ini accordance with the tierms and conditions

colour

~genaent letlier. Gus
work Ihas solely Iheen Iio prepare fior your approvall the accmuirsts; of Guru Nanak; Siklh Community,
C&entre ~e@as a IxxNy, ini amoco ttdance with tihe releva nt SQRP riecluirie~s. Ta the fo liest extereii

perrtTIttted by favx, we do mat'adept otrassurrae responsibility, te anyorae atiher t5an Guru Nanak Skh
Cotirrmumity, Cenitxe Swansea and its bcuedI of trustees as a boQ for ee work: irr preparing this, report

It is youl (My Iio enisvre that the 6LIrio Nanak: Siklh Cornmamity Centre Swansea has kept adequate
accountirrl, records

anted

to prepare s~ry acraunts Iiihat give a t rue andi fair vier of the assets, ,

liabilitiies, financial pOSitiarr and resume ofItihe Guru Nanak Sike Community CenIIre Swansea. You

consider that GUAa NhtIlak Ski ComtYilnig Cerrtre Svanisea is exempt ilram as~re audit
recpiremerrII fbr tbe year.

We have notbeeni instiructed to carry out arr audit Orna review of the aecaemlis of the Gorim Nanak
Sikh Corerrwnity Centre Swansea. . For this reasm~, , we Ihave not veri4theaccerecy occam pleteaesa
of theaccaunitli'ng records or Inforrnatiiani annal explanations you Ihavegiven to'us arrd we dh not,
therefore, e any opiniimT on tbe statetlory a@counts.

~re Beflamiy, B5 - A

":IIIellla my IV5nrgap kAV~ad
etiants I Tax. Consoltantis.



Garu Nanak Sikh Cesnreu-Nit@ Ken(be Seaiasea

keek as SIKH COIVIMUNI'Ftt' CEMERK MtANSEA

Indepeadent ExarnineA Reyert fo @re trash~~ Of GmN Nanak Skk
Cersrrn, urity Centre Svramea

l riepoNi tn thecharity trustees oni roy exarninatiorr os the accounts o5tAe charity forthe year errdedj
38:J Une 2823 which am set out in' pages 7 to 14.

A~Ave respcmsibiiii5es of Mustiees areal examiner
Asa cbavity'strustees ofGuru Nartak Sikh Cornrnuniky Centm Swanseayau are responsible farithe
preparatfim of the ac~a in accordance with tlhe requiriernents- of' the Charitlies Act20~1lll ('the-
Act'), '

I rlepariil in.. respect of my examination ef'the Guru bfarrak Sikh Commu~niity Centime Summed's accounts
carried out under scion 145 of the 28r1 1l Act anted in carrying- outl my, exanai'natiani I have faHnwed all
applicahte directions. gjven by tike Charities Cornnai'ssiero ~sec%loni 145(~5)(g of the Acti. .

llndependenf. examiners stateeren5
I have conepletied my examinatiarr. I aanfirrrt that there are no materia( matters have come tlat ltny,
attentiiem in connections with jjhe exarniriration gfizinig mme cause to betieve that in arry matteriaf
respect;

l. ac~rra; recorids'were rrot kept ~n riespectof Guru NanakSik4 Corerrmunty Cerate Swansea
aa- required by section l3O of the AM,

2.. ar Z. the accuunits'da natl accord wi~ those recor~ ori

3.. 3 tlhe accounts de rrat comply with the mcmmnting requi'reerents concerning tlhe jism andi
contender of accounts sett out irr jjhe (Rarities (Amoljrtts arrd Reportls); Regulations 20~88 otherr
titan any requirernerttthal t5e acxountls gee a 'true and fair view' which jr not a rrr@zr
canadered as partial of'are itrdependkrttexaminatlioni

llhav'e nie concerns aadl have carne across no other majljien im cmmoectian. with the examinatioruto
whirr attentiorr s66@ld.he dravcn isa this. repart in order tm enable-a proper untjerstandirtg, of the
acco'unts to 5e fieac5ed. .

W~eBeltamq BgaAC

Beilhrny, ~an gL- Westwomf
Accourrtants 8 Tax Consul'-nts



Note

Srn eslrkted TcNat

FumS' 2029
f E

Ikrceere and Eodewnaeels froze:
Dona tKms and Ieg~ l es-' 46p2T 46' Z77

Tatali Income 46,277 46&27T

Experrdilure Ov::

Raising lt'urrds

Tcriial Experm5ture (40,299); {4, 298)'

Nht mevemienti ie furrds S)978

Reconcili'atfom of funds-

Petal fuinidx carried for&ward 346,226 346,226

All of, the charityr actiMities dhrive fram aperadans duri el the abele periixL



Guru IVmak Sikh fommuraty Centre Svearrsea

ktiuvm as SIKH CO:MIVI VNITV CEMRK SWANSEA

(Itqpistratign iiiuenb-er: 199487+
Balarrce Sheet as at 30 Jurre 2023

Qarrent. ~s
Cask at Rek and iver, hand 6 94K,045 340,748

Cu¹ient Liakiikies

Accrual' 7,
' {1,M9); {MG);

Fundi- ofthe
clharihg 346,226 344i,:248'

Ua¹esttictecf inceme fisasls

U'nrestricte¹il fun'@

Te5af Fends

The fina¹rciall statements am pages Tto: I4 were approved by the trustees, . amf. atjtjmrised far issue
an 25'" April 20~24 anted signed, an their behalf by, :

Ku~sh¹uantSihgh

Trust'ee
JJBIblli SRlgf~l

Truste&



6'oru Mana@ Skh fmnraulity feriltj. e Seasrsea

knew' as SlKH CGlVIMVNIEY CENTRE SW'ANNA.

Metes 10 the Finaacial Staltemeltts for the Year Ended 30lme 2923

1 Accourrting policies

QahemerN ef eorrqAFaeae

The financial stakemrents Ihave beeni prepa ried irr acnm4anice vetlh AccoultiITg;anid Reporting; by.
Charities: Statementof RecomTniended Practice applicable te rarities preparing their accounts im

ascendance vAth the Financial RepoNiinig Standby/ applicable irr t'he UK am' Republic ofi Ih'elandl (FR%
182) (effeative 1Jianiuiary 261@-(Charities SOAP (FRS llOZ)')i tlhe BnaTrciali Reporting Randard
applicable irr iihe lllK: arrd Republic of ireland (tFR5 10i2)' and the C5ar iti'ex Act 2KL1.

Basfs of preparaban
Guru Nanak Stkh Carnmuinilty. Centre Swansea meets, the definition ef a pe talk-. benefit entity, unah ri

FRS 10Z; Assets and liabilities are initially rie~iised ak historiicaf costt ari. transactiam valiue unfess
otherwise-staked in tahe rielevarrk acceunitimg, pcdicy, notes

EXel&p58fh ffCIN preparing a IBSIT88% staterrlenC
The charitly opted to early adopt Bulfetirr I puiblks4ed eni 2 Fekrieary ZQ6 anid-' have tlheTefcre notirr~ a caslit ffhw s5aternen5 ini these flinancia II stlaternents. .

Gait comerrn
The iirustees consider that the rie arie nie material unieertainties about the: cherie's abiiity tlo continue
as a gui'nl concern. .

Ihcame arrd endownaeets
Voluntary inicorne ill'udirrg donations, .gjfts-, legacies arrd gra nits thak: proviidh core ftunding ari arie ef a
general nature ii recmgni'sedl vrben tihe cha riley has. entiklementl to tbe irrcctmre, it is probable that the
incerne will be receive65 anaf'tiTe arracuntl canibe measured with. sufficient reiiability, ;

Dona%One and legaem
Garrisons and legacies are recugnised'on a receiuekde basis when receipt is proba5lh anid the
ameuntcarr 5e rieliabiy measured.

Expeaefture
All experadituse is recognised once there is a legal or canskruztive obtigation to thatl expenditure; ik is.
pm' b& settlement is requiredi ant5 the..arnoura0 can be- rneasuried relia5y, . All cosfis are allocatedi to
the appNicNlk ~errditure Heading ah& aggregate similar costs tio t5at category, : VCthere casts
cawnat be diriectly, a~ed tcr. partimliari. headings they have beeni Mlocatled uni a basis corrsistent
with the use af= resources, . vciWi eerrtra i staff costs allocated oni the basis of=time spent. arrd
depreciativrr, cltarges allbc~ orr tahe poritli'oni of the asset'r use. Gtlher suppart costs'are allocatled
5ased an the sprea4af stlaff costls



Guru IVaeak Sikh Community Centre Svarrsea

knevm as SIKH COMlVIUINITY CENTRE SN'ANSEA

Notes to The FIIlarxial Staterlenks foa the Year Erxled %l jim Z823

Raising ftunds-

These. are castls, incurrecl irr attractinig valurrllary Income, the. rnaaagementof inveskrnerrts and t4ase
Incrsriried irr tirading activities that raise funds.

Support. costs
Support costs isrcl&5 centrai flunctkam arrd have been allacated tla actieitg cost catenaries em a basis
c'ortsistenitwlth the lse cd resciurces, , for exarrqde, a Illaca5rtg priaperty ca~ by floor arear, cri per
capita, . staff ca~ by the tirrn sperrt arrd atiher costs by Iihelri usage.

Ta tlor

The ckarlty is consKIered ta pass the tests set ouIL in Paragraph X Scfreskde 6 a$ tlhe FinasTCe Acll ZG10
amfi thereforie it meets, the defmttiats of a charitlakde conspany, fe|r UK: corpora@an tlax, purposes.
AccardiogIy, the chariily is, potentially exempt frons taxatirmini respect af income Or capltlat gainS.
receivedl vritlhirs categmsies covered by Chapter Z Fast 11af the Corporation Tax Acti 2QXO arr Sectiim
256 of the liaxationi of Chargeable Ga irss; AcL 19M,, ta tahe extemtl natl such i'ncame or gains are
appliedl exclusively ila charitabie purposes,

Cash assdI cash equivalents'
Cash and cash equivalertts consprlse cas4 or& hasrdi asKI. caII depasi+ and atfser shert4ermi highly
liqljjd Iniveslmeocs that are-readily cnrsvertible tm a ktsowni amount af cash' a nsII are-subiect ter ass
insigvi~ risk. etchaTTge irr viue

Barrawlsrg

interest-bearinig tbaririawirrgs. :are Irsiitially recarided all fair vaiue, net:of transactrarr costs. Interest-
lkearirsg 5aAii3wlhgS-: are subsecluently cam'M at amartised cast, .vritlh t4e differerrce betlweerr tihe
pMlceeds; nial ef'tsans4Lctiorr costs, a nal' the asnaurC due crni rederrrptian being ~ised as a cha rge
tia tfite Stateanent afi IlinancSall Activities over tlhe periecl of the. reievant borrowing. .

Irtterest expense. is recognised orti the basis of the effective in4eresc method and is induded ihi
initerest payaklk anid sirnillsr charges;

Btrrrovsings are dassiffed as Gssrierall liabililties unilbss the chariity, -has, an: urrcanditimtall right tea deiler
seltlement a4 tihe liability far ail I&st twefve nsantlhs after tlhe reporting date:

IIund struicwssse

Unrestricted incasrre funds are gerrerall funds Ilhat are asaillalblb far use at the trusilees' discretion. in-

fusthesance of the objectives. af the clarity.
Desigmatled flunds are unrestsrctled fiunds set aside Sar specific purposes at tahe dliKre5ani ofthe
trustees.



Guro Pfanak Sikh fannuity Centre Svalsea

knees' ss StKH CGMMIJNHV CEMFRK SlhfANSKA

Metes fo the Financial 54atemerrts far the Ii'eaa Faded 30 June M23

Financial instaamen5s

Cesscation
Bnanciall assets and fmaniciak liabilities are recagnisex5 hexa the c5arity becmrrres a party tcr the
coniractuall provisieer, of the inistrurnent. Finaneai lhabilikies arrd equity inistruments are classified

accardingtotlhe substanceof the con~ctuallarramgemeots enteried i~ Aeequity instrementis
arry, contlractl t5at eviderrces. a res idllal Interest in tfite assets of the cb arity aftm dhdbrting ail of its
Iiabil'itfea

WCQQKlf&ilQ Oft IBPNSQC8lÃeni

AII flinarrciall assetis and liabilities arie imitiallly, measured A tr~an price (tineiuding tlransac8i'oni

cnsts), , except for those finianael asse8s; clhssNiid as atl fair vatue through profr8 vari loss, whi'ch are
initfbllly measuried a8 fairi. vatue (iwliich is normel8y the transaction priice excludi'ng txansactian casts)p
Urtfess th& afr@ngPIl1len8 constililN5es. a ftnBfllclng 8I BxKcK58nl'. IPBI1I ariiangB8Tent CGAEUtutEK a
frrrancing- Cransac8i'en' 8he 8IreanciaI asseti or financial liability, is rneasurec8 at the pr~ valtjj of the
ftaterre payeeerr8s di'scovnted at a rraarkW rate ef.irrteresf for ai similiarr dI 54 Ins8rumeet

Finiancial asse8s andi lia5ihtlies are only cffsetin 8he statlernera8 cffrrtartciah position where, , and arrly

whee there ~sts-: a legally enforceahle righti to set off the recognised ammuinits-: andi the cbarity
Iitriten&eriiher 8o ~orr a net basis; or ta realise the asset andisettle tihe liabiII& siroutliIaneousQg;.

Iiinarrciiall assets are deriecmgnisecS wherr arrd oral/ wheni a)' t8|e ~ctuall rights tm the cash flaws
firami the firrancial asset expire ar are settled, . h)i the c8iari8y transfem to arrother party substantiall!y
atl of the rIW arnd rewardsof ownership of thefirrancial asset, are)'the cbariby, dbspfte havinl

retairred; so@re, Ibetnotall, , signiffcarrt- rfsks, and-'rewarals;of avcnershi p„hastlrarrsferreaf'cara8rol of the
asset eo anotiher party:

Firra nt. ial liabilities arie deriecogmised only wlhen tke pbl~ specifiMim the contrast is discharged, .
cancell eci or expires.

Ehrht. inst'~
Debt ihstrurnents whic5 meet tihe Azilbxvirrg cenidikions ave subsexpeet5It. rneasuredl at- aroor8ises8 cast
usIng the effective- interest methcc8:

(ia)i Thecctstlrrctmal ~m ter the holderi. is (ii) a fixed amoumt„". ([I) a pasltivefixed ratie aria posi8ive
variakde rate; Or {iii) a cambirrabon aII a positive ar a negative fiixec8 rate anid a posi8im variable re..

(5)iThe canitxact rrnay provide fcrr repayment of the prinicipaI ari. the returini to the holder (bu8 rect
bo8h); tio be linkec8to a silrgII relevanit observabte I'ndkx ofi ~all price- irNatfon aII 86e currency In

which tlhe debt &mtrumenie is denamTnatedi priuvided such lirrks: are. rrot leveraged.



Garu Mana@ Sikh Cemmueity Eeetle Seaesea

krrevm as- SIKH IIVIMUNAY CENTRE SVMNSFA

Mates te @re FinarrcFal Qatesnents far the Year Eadem 39Jure 2023'

(g TAe ccmtract may prcvIde fear a di tlerminable varratixm of the return to %he Ihaldi:rr dturirrg the li%
ofl the instrunaen5, .providledl that (i)i the new rate sattsSes. conditio� (a) and tbe variation is ncC
contirrggnit onifuture events other than (j.); a chanige of a contractuall variable rate;: {Qto proteat the
holdevagainst vedlt deterionationi of the issveri-, , (3') changes in lkvi'es'applied 5y a ceetxal banik ctr
a6si'ng friorrr changes irr retevamttaxatiorr or Ihw; otr(ii)ithe renew rate isa naarketrate afintemst and
sattsfies condiUorr (y) ..

{'tI)%here i's no ecmtrmtual proviskm that coul/, 4y its terms-; reswlt in tke thiuldhr losiing the prirrcipall
aAIMunt Gfl anly inlterlesta8!noh Stable t3 tt1&cQITllent pCI IGQI 01 prtofl petTII

(e),
'

Contiraceuat pro~isIons that peril' ' tke issuer to prepay a debt inisb. usnerrt or permit ilhe frolic to
pat it back llo tke imager befere maturiity, arie niatcontiragent an future evening„, atiher tlharr tlo priatlect
b4e hlel5er against:the cxeditdhten'ietii oni af the issuer or a chanige i'ni corporal of the is~, or lo
protect the holder or issuer against c~s irr levies. a pplied by a ceratlral barak or arierrg from
changes imrelevantl taxationi ar lissy:

{f)Centmctual' provisions may permit the exterssicm af the 5erm of the debt instrument, pravkted
that the rehunitcr the holders anil anil o5her carrtnctua I provisiore ~icab/e during tihe exte Acted
term satmsfy tke carrditi'one of parqpzphs (a)', tcr (cj.. Debli instrument's. thatl are dassifreal' as payable or
reeeivablk vAtlhini orre year em initia II recogni4ioni andi which' meet tlhe abave conditions are measured
at tke undfscounted arrraunt ofttihe cash' ar attlier cansideration expected to be paiat or receivers nietl

of irrtpairrnent. With. tihe exception af smne [hedging instrurraents, , otiTeT debt irtsimrnents natl
rneetirrg these cordi|'ians are measured, W fairi valtuethroug5 pro@% ar loss Qmrm5memts tcr rnak4
arrd rieceive loans, which meet tha condittons wen5anexh above are treasured at costi {wwhich rip lbe
nill) less, impairrraent.

Invesfmenks

Inivestments; in niem-cmmertiklle. preference shares andnon~lblh-ordinary, .or preference shares(~~are pubfi'cly trad edl or theirfair value is mliab+ naeasurahle) are-rraeasured at fair
value through pne& ce' less. Where fair valve camot be measured reliably, ih@esCrnents: are
measured at cast less impakmenit:.

investments ih subsidiaries and abaci'a)les. atte measured at coN fess. impai'rrnent. For investtrrents in'

subediari'es, acquired fariconsidhmtii'on induding the i'ssue. cdl slhares qaaliifyinig Aw mreqvrr relief, cost
is measUred by reference to the. naminall vayu of tht shares issued plus:

.fair valtue ofother
consideration. Any premiwsra is ignored.



Geru Martak Stkh Cosnrnmrity fentre Snrcwsea

hIiena aS SIKH COMLtIUNITY CENTRE 54VANSfA

Mo4es te the FimstchI St3itemeats fat" the Year Eadem 30Joe 292,'3'

DerimCive finermJirl llseumenrs.
The charity, uses derivative fhtta ncial insiirumewts' ta reduce exposure. ta foreign exchange mk: annal

iertervst rate movements. .The charity does n6t ho@i Ccissue Ari'mative financial Instruments far

specu lative purposes ..
Berivat'wes are irritiaI ly, recognised at fair viue aIr the date-a dhrivatlive contract. is eeilered into and

are sa bseqpertt5y. rerrreasuredl ta Ilheir fairr vatue at each re pong-dlstie, Iihe resULting ga ilr ar Ibss is

riecograiisedl i' staterrrertt af fin@eel'all activities; immediately unless the derivative is designatedl andI

effective as z hedginm instrument, ir7 vvhi'ch event the timirrg of the recrqyritian irr sCateruentl afi

fil Qandali actlivitrres depertch' ani the naturae Of t5e hedge relatianiship.

fair velueroeesoremenf
The best evidence uf fairivalue is a quoted pmce Azr an I&&streak asset irr arr ac!ice mrarket. Whee
quoted prices are unavaiiable, the price ef a recent tranisactian ftor an iidkmti'caI asset' pruvidles

evidence afl fair value as ling, as there has natl Seen a signiAcant chanige i' economic cirlllstances
ar a significant limpse af time-sirree the transaction teed plaice. lifts market is niotactive

anted

recent
transactions, of a ni Identicall asset ani thef avon are natl a goad estirraate of fair veltue, Iihe IIair value is
estirrlated le i!sing Bl velijafJQA technlqu'e. .

Z Income from donatiums and Ihcacies

Unrestmic5ed Itundh

Deeilnakedl 6~ Totall

Funds

Bana@ans and legaoes
BorratLons fram indieidu~als

Regular giving and danatians 46,277'

46,277'

5 Expenditure err raising
funds

g Costs of generating donatiuns arrd Iiegaeies

Snres5rkted

Fun'
Genef'ah

Ailbcate@suppart! costs

Totat!Sar ZIM 46,298



Guru Nanak Sikh COInraunity Centre Samrsea

knevm as SIKH CGIVIMUNll7 CEMf RK QVAN%A.

Notes to Ae l=iinaneiai'54atereents far tAe Year Errded M June 2023

Na rernuneraliam or expenses'veere clhihaed by trustees

Phe charily isa regfttere@char'ey and se-aamptfrern tax;.

&Cash and caN
equivalents

Cash atl bank:

PAYE

fPriafessionall Fees;
819

1,000

Iaihnce at I'ncaming
m/97/28~~ RCSQUI%65c

267;744

llctal Fwmdr. 340,248 46,777. (A6,299}i 346,226



Guru Nanak Sikh Cormmunity Centre Suvanrea

known as SK8 CENfAMUNITY f.ENTRE SMfANSEA

Detasied Staterwerrt of rirrrnclal Acaeaes hy fund fur the year
ceded 39lme 2$iB

CCIYBTlitt66liNViAg,

0p p881% cHll5 d QITBfH Orrs

1,913 1,560
44,364 Z9,592
46,Z7'7r &,492

Ra&ng fneafs
W'ames arrd 5ata ries

Reetl

VÃ8fBT r~
U@ig hBBt cBldi~
I ASUf aACR

Telhphene and fax:

G636lrrg,

Exarnirsers fee
Evenly

('14;087)

(8M}
(4,284);

(il4, 4OG)',

{,1,XCO)i

(432')i

{'1,87@
(568)

(z,am 5)'

(lO)4K+

(6m)
(2,5I58)

(9,53%);

(4ZS)i

(1,87ZJ

(~
(8,j.27)

{46,299); {28,982);



GURU NANAK SIKH COMMUNITY CENTRE SWANSEA
England & Wales  -  Charity number 1094077

Accounts
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5taterrrent of Financizi Activities

bootes. to the Financial Statements
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T'fi e triu~eesi prPTent the Brnnu~( report t'ogethe, ' i~ith the fiTIBnci w stB terneots (Tf the cha i' f('l the
year' r'AYJE:d 3G jUTIe 20 ''&

QbjeiMIives "-.W BT:CIvib'es

P~do~'4c 58DPJTf

Ac&Iv(tie& UAc!'ertakM1 to IurtAM+ub!Ic benefit

i Acti'Ustees COriir(TTI-tha'I:they hBVP C9rnp! Ied VV(th tiie reciUIreAierits Qf' SeCtTGA I'7 Gf thP Ghailtie9'

Act ZQ21 to havedhLP rogBrd t6 the pubjie her(efit guidance pULll( Aed bgtl;P CAari4 CGrnrnissIGr( for
Fnglmct, arid'. NI'aies. .

Fir(a~ lmtriNnTerrts

The charity's activities expose it to a number of financial risks incluciir(g credit rtsk:, cash flow. I isk: ariel

liquidity, 'risk:. The use. Of finaTrcial: derivative is governed by the, charity's polkiiez approved by the
boa( ci of trcistees; vvhich Uses vN'Itten priricipie5: on me usk. of f(nafTCIBj.'dEEfvchlves to manage Hlese
risks The charity d'oem' not use derivative financial ihstrunnents forspeculative. purposPwi

Cosh flmv risfr

ihP chari+ s Bct'IvitliPs' expQseK It prITYIBrIly to tiTe fi)~iancIBI' risk of chat'i~~as in tGre(pA eki ABrige rates
Brief. Inter'PSt rat&5. .Tie.' Charity UseS fOrelgfT exchange- COAtracts' cFICi' i AtPrest Ilatp s%8p CQAYracts to'
rI~ thesP: '-gpclsui e's.

in&rest beairing Bssiets'and' Iiabi:ItIes cue!TP d at tix&~ i Bt~~tc(crnsUre cer'ial ITty'ot c3&fi AGES.

'Ice «iT~ity's priricip!efinanna!':m~e, : are L~ar(k:b~T~ and cash, trade and other recPIvabir
Inves&'Terits. The-CI'BTity S Credit t Isk is. prinTBITly 34tribotBk)kE' to its' (ad+ rcieeJVabies. T'i ie BIT(OUAtS
pf'Psenr !I i the balance'sheet' BIP' net of glov/ance& fc1 doub&M receblables, hn R((o(vance fo»
Irr(paiirn~~ Isrnacle vvheI 6 'Lifer Is Bn iden&'e(i lose evenit 4+ii', ii 2Md GIT prevIQUsiexperieA~M;, Is
evidence of reduce(ori!n the recoverBbTlig of t'ai(e cash flovvs',

Ti ie Cr'Wit Fii~ Qf iiq Lilac fUITCis: BTTd deriVatiVP' f(rIB n(' iai inStrunjenf . !S !II'(ted be( /USE' tl P
courI'terpartIes Bre blinks vvitlT higfi cred(L'. rat!A'gs. assigned by- lnternatioriial crec4t-rating-B jiencies.



The cniwxlty' l'ra% AG i;:Qnr, .enfr'Btrcrn QF er er8t r.-rsK„A~rhv. exposvre spr Pab Qv&r 8 lar'ge rrufTlb~». ,' Qf

coUAYPFpar-"~r~ B&d cUstDr Aeiis

rn o, r".'er +a marntain Bquidig ta ensure that sufftcieze, und's: are-arr @!labe fo; ongoing Qpmatrvrs ance

futUPP. oevelopBientsi «he drar're. Uses a nnxture Qf Iong"tefYn 2nd sfrvri-. r:ciin debt frnaA~e,

r Ur'tfre3 d'6"Gals r ela~tilng liquidity r;fsk can b8 fouir rd iA' the Std4ran~rt; Gf ccounting pol iDPw r A thP

fi ABAC id Staten'r Pl, its,

The annual report was approved on 25'"'Apr il ZO23'. and. signed on its behalf by:,

4&shhvhnt Slngh

Tr Usteie

Jagbir Sjngh

Trustee



54@k@~AtQf iI A&54885 R~~MbH@k&5.

The tl Llstees a rf.'. I e&ponsikh& i''or preckNng t'ne trustees~ reap&'i aTEd. ".fle fl natl' iai stateITTecnts ln:

BIIco~rdalTce"avith' tke Ulti'?ed KingdBT'9 AccGUnting'5(a!Tdar!L& (UT!!ted Klrlgdon'~. GPCIeI!Bilv ~~.cep&d
Accou!Ttirlg: TKtice)'BRIO.'apiTficable laiv and Ic&ulatio!15';

The!~appfi'cable to charities re@@4'es:trustees to pTepam financilai statenents for each. finaTtcial

yea! 'iivhlch give a true Rr!d f8% v!ehv of'the State of affa!I s of 4!ecl,afnty and lncofne B!Td resov! iicu~x

arid app'icati'on of resources. of the chariity, for tWat period. ln. preparingthese financiai state wents,
the- trusrwes- are required to:

Se'ect snye accounting policies- aed appty tlTeln consistently;

Observe-methods. BIId' principles in the Charities SQRP;

Make judgl. rrrents and estimates tl1at are reasonabfe and prudent;

Rate @Pettier appli'cable account!ng procedures: have beers follovved, sutlject to any material

departures. disclomd and explained in financiaf. stateme!1ts, ; and

Prepare fiTI~ncial staternerlts on a going coricern basis Unless it is inappropriate to presume
that the charity wN continue in- business.

The trustees are responsible for pmper: accountirig recorCS that dis.- lose IAIitlT reasonable accuracy at
any time-the financial position, of tlTe; charity and enabie them to e!Tsure the financiai- statements-

conTply w'ith. the'ChaY!ties A&26K, , tlTe BITpilcattte I hcYITties-'IAccQunts BTTQ Reports) RegUlatIGAs, afK"-

the provision of th= cons@tution. .The. trustees. are also ~sible for; SNe@IaxNA@ the ~sets of the
char! y Bnct hence tor' taking reasonable stegK' fo~ tl e prevent!GrA BAG detpctlot1 ot frat!8 and o'the!

I rregt!far!t!es,

Approvect by the truste~w of' the ~ty on'. Z5'~ April "QZ3 and signec4 on their bebop!f by



Wm~nW ~~ ter Ore TlruSteeS ~ II4t Pre~~e ef
VAGUE( StWQt~ Mc~Afs Qf

GM"4 NBIVBk SNh M~QACg' ~ill'8 5%VBA5e3

faf'V~' Md& 3!9j~8 2~&

ln Qrde&. tu aKJ5; you iu!f!l yfouf' clut'es UA ere» t&B CoA)paA!es Act Z~NG, we h'3ve Y» Pilaf e»~ Toe you»f:

a99!Uv& ti )e acLQUAT«oi I.i1e GL"u "!fB,Inc 'iIkh (,oiiIUPIt»i centre «»i;»ar»SP ~ tL~~ veer efloec 3A Iune
2622' BS-Set CTi 't OIT PageS 7 tO».!4 frCL»TI the COTT»Pany S- aCCOUrIKBBP;reCO! dS anQ frof'8 IATC!rmatIO«n yGU.:

have. gfveA u«

A+ a PI'ectly ~ ITIetTTt&r Qf a f!rA1 r»gu!ate'ft ~y elhi& AI' PA vM are suo!ei~«0 Its et» i!ill!anci o»thi~)

pr'of~~sIOAal' re'M», f!fen1ents.

This. repoid is ATade sol'ely to. the hoard of. trus~wes of the Guru Na!Ta4. Sike Cor!Tm:f.":.Ii';.y C, ntre
Swansea, as a body, !ri accordance with-: the: terms awk conditions of o!.'r eI.gageATent 'etter. Our
vcork iTa!s. SQMy been: tcf prepare for yo..!rappiTrval tl1e-accounts of Guru NaTiak Sikh Cb!Tfmm;Ity
Centre. Swaf&sea, as a: body, ir! accordance. with the re&evarft SORP require!TIents-, To the fUHe t extent
permitted by. law; we do not ~af assunTe responsibility to anyone. other than G»uru Nanak Sikh

Community Centre Swansea an chits board cff trustees-. as a body for or wo! k in. pre pari Ag this repast.

It is your d ty to ensure that the Guru Narrak Sikh Community Centre Swar!Sea has kept adequet',
accounting records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, firraT1cia I positioA» and, results of the: Guru Nar! ak Sikh Community Cer!tre Swan»sea. You
consider, that Guru Nanak Sikh Earnmunlty, Ceritf:e Swansea is: exempt from a statutory audit
requirernerit for the- year:

SV'e have nerf- beeTT Iris% ucted to carry. c u' an aud!t or a rev1eie of; the accoufTts of the Gu!u Nanak
S&kh Community Centre Svalmm. For this: reasc!n, we. have not vetifiied the accuracy or completeness
of. t' he MQ3UAt'I ng, recof»cls Qf' Iflfo! A!Tat!GfT zA'o. BxplzrABt!DAS yotI lTcRe g!verf to Us. as!d.we Q»o Aot,
ther! A3re, exoress ariy cfpHT!on o:1.tie statUtory accounts.

VVa e Beliarny CPA:

HFs iy 0»I aB 8"vvestwoocI
Arun»tants 8.Tax Consui'tants



I:,Pport tcf thie charity trustees Gn ~~ e'caTTiiAatMA Qf thP accGunt& Qf: the cfiarity loi' t ie y&3r PTTded

QO jurfe 20.2 whicji arp set:otft in pages 'j" to-]p

R'esPectii@8 r85P64TSIMities vk ~~54%65 arf@ cxRrniIRer.

As a clTar.'ty, '5 trustees of Gurrs Narra' SikiT r'onzrniunity f:eTTtn SwafTsea you are respnnsibfe for the

p, :Pparatfon Qf tne aQ:Qunts IfT cKCfTrdarlce With the- reqfJkrement~S. CA th6:QV~ rfi IPS A. t ZQ11 [ the

Azt')

I report in respect of my exafTfinatioIT Qf the Guru Nanak Sikh CcnTmunity Cent-e Swaf'csea's accounts.

casTied Qut under section 145 cf the. ZOU Act: a rid in carrying Out my examination l' have fallosiied:. atl

applicable directionsgiverl by, the-Qmities CQATmissim under sec+ion 14'5'iS)I:b) of the Act,

llndependerft exarrfiner's sta~t:
l have CQATpleted. my, examinationi I confirm that there +re. Ao material' fnatters have- come to my

attention In COnneetion Veth the exarrffnatfan giVing me cauSe to beiieve that Ir. any materia!

respecti

1. accovAtina recGrcfs were Aot kept in r~t Qf Guf u RGARk Sfknl CGm'ATUAIty Centi e Swaxll569

as recluired' by section; 130' cff the Art;

2. Qr 2 the a'counts do not accord with these records; Qr.

3.. the accavnts da Aotcompjy vcith the accovnting requireriaer!ts concerning the farm and

conteBt:w& accGUrits. Set QL~lt ifT tlute I. haritie&. (AccGLlnt5 8Acl RePGrts) Regulatio! Is 2608 Qtfief

tbaf i aAy re~it etY\eBt that the accounts gjve a ~true and. 'fair viewv wl'IIcb Is not a Matter

corisi der&3 as paf't QT an inde''idBrft. 'examination

! have AQ. czmcerns and have carne acfTss rfo other n;attics. in ronnection with the ex'".iriatioo to-

vAHcn attr~ritfgn should bQ ~~ft I A this reporf: IA Qi Qer to ei &a~4le a pr!Oper. u Adef stand49g Qf th~~

accounts tcr be rushed. ,

V!ay eHar'Ay BR~CPA.

Befgn1y M~.5 Nfeshvoad'

Accountants 4 Tax I onsultancs



%8'"0

VA~~krKZPd FQfZI

xf iKZZ

)emma am% EvdammenN fmm:
DQf1FUoi IS BPiCI: Ie~&IHS. 3X,.4'9. 3.j.,492

T9&I IrtcQmp. 32„A-92: 3.'1,492'

8 pendfturt. "art:.

Rd!5'Ir'tg: FU.rtd5 (28,Q92) (,Z8,09Z)

i 0$3f ExpRAcifrUM (28,092} (28';692)

3,409

RPCQACBI/BtK)A Of i'M!65.

i 0'uGI i' t!0$ CBMiPV YGAAfMGI' 343,Z48 336,848

A8 ef the. c'Aerie's ae5viCies.-derive figm cperahaes duritvg t4@z59vc p~oo-



6 340,748 338,,848

Current. LiahiMes

Accruals. (500) (2,QQQ)

Funds of'the
charity 340;248. 336,848

U'nrestrictecl, incarne fumh

Unrestricted funds

3&0,Z48 93r.,848

The Q..uncial statementzan pages; to 14uere apprcmedby the trustees, , zmd:mw. harassed fur issue

m z' "'Apri! 2023andm '

ntheirb~a&alfbT:

Kushwant, Sin+
1 ru.st&e , rustee'



G~ ~ek Sikh C~mu~ CeiFitre Mmes

kame es SfKH MMMVN~ CEMRE SWAM

M(8s M &8 FfA~cM %MEQAE6ts IIOY'the-788K EA~ 303~6 2M2

1Acco voUng poBc!-'eS

5~'~% of. CokY/pHRAA".

The finan6zl stateITTe!T ts have beeTT, prepa red in Bcco~danre with Recount! ITg ar6 Repo ting by
Char!ties: S43tKTIent. cd BecoPi i!TT&Bded PractTce Bppi!cable b3 cnaT'! bes prP pari!7!g ~keir Mcc!4!Tts In'

Beco"cia!I(wvxKh the FInianc!i4 RepQritIng St|a'-.Tclafd'~Icable:in 5e UK and Repub44 of Ireland (FRS:

102& (eHeetive 7, iar!uary 26~5} — (Charities SOAP IFRSi JM)
„

the Finaniiai Rep Sting Standard

B.„~p!icablein the! IK ano 8'epubHc. of ireland (FRS 102) Bnd the. C|Taritie= Act ZG" 1.

86%iR Ot pr@paratRQA

Gum; Nanak Sikh CQATrTuriity Centre Svvansea meeK the defir!it'ran Qf a. publi benefTt erttib, ' under

FRS 102:.Assets aAcL liabilities are iITitially rezogrrised at histQT ical, cx!st or trarrsaction value unless

other+. use stated: in the refe«ant accounting policy notes.

ExeTTTp5crn fi c!m preparihg;3 cash- flam statue!I!t
The charity opted to;early adapt 80llIetiTT: j. published Qn 2 February 2616 and have therefore not:
includecl 3 cash flaw statement in these finaecial staternerits.

Going co!Tcern

1 he- trustees consider that there are no materT'af uncertaintres about the. charity's ability to continue
Bs B going cofrcern.

IncGvA'8'. cÃAf elMlcwFS&rits

Voluintary I neo!TTP Includir!g ckxnatTGnsi g!fthm, legBc!es 3!Tcl grarits- that p!'Qvicl'e- CQre fund! Ag or B4e of 3-:

ge!!era'l n=i'tu! e i& reosgnisecL'wheIT t6e charity, has er!tklerYleAt tQ thP l!Tco!'ne, it is. probabke that th'P

in~mme wiH be received; BTTcL the aTT!c!unt can be rTTeasurect vtith suffT'went reliability.

Oon3%3%h'N 8Bcf l~cTes=
&Gnat'GI", s anci i~cIM arP recogriised on 8 receTvablP txas's when readapt!5 probakL~e RITd the
3!Ao4nt can be I &438y rneasureci.

' Mture
AIi eÃpen~+tufe Is'! ecooTTIsecg once!i!ere K 3- le$33 G!' CQ'vs&rclctTve Ctbi!ga&ME to ties+ exoeBdltilrP 't's
probable Se~vk8!eAt!S & equ!red 3!To ti"'ie arnOUAt Can bP. A~eaSut eC reiiabiy, Alii COStS Bid:. Bi!4CBTT..8 tO

«he app! Ii BMe ~&pe!Tclitur& )~end! r!g th'at aggregate sil'n!JN" costs to that category, . vv!Tere costs
ca!":not be direct! y Bt&ributed tciI parti';u! Br he&irlgs they: have beer! allocated or. 3 basis cQT:sistent
'vvith the-use Qf:. re&Gurgles, w!tiT estral', staff costs 3 lkica1ieC GICTthe bas& of t!!TTes+erIt, , BD6
deprec!Btic?n' chBTp"% 88cicated o!T 'tlTe pG! «IQA of thPasset s UM. . Qthe! StlppGrit costs are BIIocated
bcKext QrI t!"iespread oÃstB f c~.



RB!SXAg ~~.k!A8R

,'f188P arP cosM!Acuxrecb! 8 attract!Ag viG!UA 9!v !neon'16. trre n13r1%'~rrYP& o&!nvesrrCre;, ts.and those.
I AcLLrred: :A t tao' og a.'+LVIUes that ra!se tiu Ads'.

"r~rt. ~r.."ts

Support Costs Irrclg~+'centr4 fuArtrorYS artd have-be~a+Ioca&o to aetM(y cost cz~eao!'resoYY3 b:-jsrs

consi&t&Tit VAYh the use of' resQLYrces, , for eMTYp'iP, , NIocat rTg. pro~Qztty corsts by floor a!Pas,. Gr pe!'

caprta! stdft costs I3y the tITYYe sore!1~ and GtheF costs try ti lr=rr Usa'~~

TBX&iiB3

TFte ctYB!+i rs corrsldeMid t6 pcs the test set out'rrl PMagr&ph' 1 5&heclule 6 of tire Rrrance Aci &0M

and therefme It rrreets the definition. Of a-: charitable. cornparry for UK corporatrotr tax prjrrposm. .

Accardirrgiy, the charity is potentially exeIApt from taxation. in respect. of Income or capital gains
received withirr categories: cove red!by Chapter 3 Part sI Qf the COT porMOIT Tax Act 2036 Qr Sectio A

256 Gf the Taxation of Char geMB Gairrs Act 1'992., to the exiPAt that suet! !Acorn e or ga!A5 are
applied exclusively to: ch a ritable purposes. .

Cash BAd cash eqiL!kvalen@

Cash and cash equivdlerrts curnprise casn or! hand'and. call deposits, and other short-terrri highly

liquid Investrnen&th&are readily converttble to a knovvn amount Gf'cash and! are subject. to an
ir rslgn @!Cant r!Sk Qf'CI larTg&! A Value,

6mrovziir! gs
InteTestkear! Ag borroENngs, dTe !nit!ally record@'d at t'ai!" Value APt of transaction costs IntP't"r st-
oear! Ag bori ov/Ng5 81P subsz+guerrtlp caBT!Pd a i arAoi t1serf' costr Ntlth thP' QTffePencf=' betNjeen t11e

p!'oceeW, A et of transact on co~us, . RAxk +8+ 3TAQrdnt d'U&'QTf redern ptisan' "iBFA$!ecug!1!Sec as a cha: ge
to the Statemene ot Fi!ranctak Activities over the period of t' he relevant boTrom~ng

IN&crest P&perrse!5 re'~~ igrsrrsed, QA YI re basis OY tr're effecttve rig'terest rnethou~cNcLis IACIL1deLt! A

Ihte rest payable and s!AYifarr charges. .

Horr'rrvvings are-classifmd as current IiabNiL~. ur! less the charity, has an urrcQTYditior! aI: rig~re to defer
sett12rnen+ ot tihe Iiabiirty for at Ieast «vve loire, rornths atitec the i Ppo!" in'» da%'2;

F~SNLKRU!' 8
Ur!remi tco fncornE turlds Pre general fYCAds tl'4k aTP' avRIIBbIY for, Ujse Kt tiTe t!Usiee-" McxxetjQTr'ri i

frJziherance-or the-Ghle&'Nves Gf tI1e:cha'rlty:,

Desigrr Zted fu Ads are unrestricted Tiunds set aside for SPecifr'c pur pGSes at the discretion Gf the
trustee-
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Ni, 'Ta@icial. irT'ki!»". QtA& TtK

QTTSSTPi":44kTTT

! inarTG«H assets M)ikfi ialUBI! liable'it!es a/e rcxo'gcicsecT when' tne chaTT+i'b!BCCTmes a pBT ty t~!'~ the
contraotuji ProvisioTTS- Of the instrurnea", t; Financial liabiITtieaancl eqTTLtv. instrum~wts are classihed

ccotrdliT«" to the substa«Tce of the contracttiaL Bri BngeTTenTS errteTe~+intTT Arr eclu!ky IrTt~trl!meri/ is
arTy contractthat e!:idences- a. residuaii inteT est ih the assets of the cirmity, after deductm!:. j,all: of its
liable&ibex

RFccTgrTTf'Tcxv PP&4 ~fP@MA5
@II' fina n'cia!: asset's and liBbilltiIes are iPrTtiaIITTi meatui Pd at traTTsactio!'! prTce (inelulling transactroAi
cost~&, . except for those. financiaL assets. clas«, fied as at fair va!ue through profit or loss, which are
initiaily measured at fair viue (whi&-. h is normally the. transaction price excluding transactioTT coswl&
unless the Brrangerrrent constituteS a financing trBTsSaction. If an arrangement constitutes a
financing transactiion, the finaTTcial asset or financial liability is measured'at. the present value of the-
future payments discounted at a market rate of interest for a similar debt instrument.

FITTBTTcia! assets arid i!abi! ities are only offset in the statement of financiaL position when, arrd only
wherr there exists a legally enforceable right tcT set c ff the recognisW amounts and the= charity
interrds either to:Settle ori a. net. basis, or to realise the BSSet:and Setcfe the. Iiabifity siTTTultaneousiy, ;.

Finan~~zL assets are derecognised when and only when BI the cont~a! rights to the cash flows-:
fmni+h~ financra! asset expire or ~re settred' bI tl",e charity transfers to another party sub&tarTtially
ail of the risks and:: rewards of ownership c!fthe i irTancial asset, . Or cI the charity; despite having
retained sonTe, but not BII,:.sigT1ificant rills BTTd reemds of ownershiTT, has transferred controf of'the
asset to BnotLTer parit j.

FirTBMc!i =. ' Ilabiii «1es are de!ecogllsed onliiT whe~3 the o@lgatiGTT Mecd4ed N 'tL18' cGT!itract!s dischav@BKL";
canceiLed- o'i expiTcs.

DtYot insirurne~«which Neet t,'Te rolli3vHrTg CQnditToiTs are subsen4ently, 'ATeasu e3 «Tt BIilortiSed'. cod.
using +he efte!,TTve !ntiYest. rrTe&ocl:

(a) we corrt, ctuaL return tnt rTc!holder is (iT' a fixe amour't; («i) a positive fixed rate Or a positive
varTable rake;, Qi. tN), 8 cornbinatLQTT: Qf a posltcve Gr R rTef@t'ive. i'ixeo, i ate-af8d a pGsitNE varaaLTTe rife.

(b) i iTe co)TtrMt may, pllovlde for repayments of the pa", lncipaf Qr'See retUriii tTs the Itolder (but ncri
both) to be iir!&ed to a sir!pie reie~~nt abservabla inkier of pen!". rqi p ice. In&tTOTT Qfi!the CUTT&Tcy IH

which ihe-deht instroment is:deTTQTTTiTTated, , pT oVided such links:are nc!t.le1!eraged
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(o) T!Te contract mg'prm'infer aideterATI!~able variation of the retu! t& to the-holder during the life.
Qf &e!AsirunTent, , provided tlTat (j) t!he nevd rate satire'icoABItion (a) ar!d ihPvarv@tion!5 Act.
contir!gcALGI! fT,tu~. e- events ~r thar~ (j:)a chaTTge of a contractual variable rati„-.. (Z):to protect the
AQ!Goer'agaTnst cr&~!t deter!Grat)GA cri th6!Ssusr. ; ('3 I:chan~! l"'!ev!es apTJt!eil b!I!a central 43TTkN'
aTTsNg frQAT cnanges!!T rP~evBNt taxaSLÃY 0!'!a'v- or (!!)tITe i i&A'!ate !5a mark& I Rfe Qf'Interest 3!Td
sahsf I es, cov'd! t'o!T I a)

(d) There Is no COTrtractual: prc!vision that coUIN, . by it teTAT5, result. in the holder losing the ~ncipa!
amount or any interest attributabie to the current period GT- prior peril+

('e) CQAtractu3J pro'Asions that perinit the !Ssur T to prepay a debt !

r!Sacro!TTent

0!' perl n!t KITe bQI'deii tB'
put lt bat k to the Issue before inatuvIty afe!Tot Contingent ori future pYents, .Other tITBRI to prc!lect
the holder against the credit deterioration of the ISST!erI a-Changei in control of t' he issuer, , or to
protect the hoider Grissuer agaiinSti dTangeS in levies applied by a centrA bar!kor arising frto!!n
changes in refevar!t taxation or Iaw,

(f) I:ontractual provisions inlay permit. the extension of the terAT of' the debt Instrument, pmvided
that the return to the holder aadaTTy other contract!!aI provsisioITS applicabfe during the extended'.
term satisfy the condi'tions of paragrapITS(a) to (c). Debt instruments that aTe c@s+Yied as pa!yable or
receivable within orre yearon Initiat recognitiorr and which ATeet the above conditions are AiTeasured. '

at the undiscounted ar!Taunt Gf-the cash or Other consideration expected to be paid: or received, !Tet:
Of linPa! r!TTent. VAttT ihe excePt!Q!T Of SO1Yle heclg! Ag !AStrUATer!tS, , G'tiTe!" debt! AstrurnentS Aot.
ATee~ing tidies. 'conditions a!'P rneasurECI:Mfa!r va UP tnYG'Ugb profit Gr loss Corri'AT!tinents to make
94Td' rece!ve IQan5. %& T!ch'~tITe' cond! irons rrrePit! OlTBxk 84&ve arF' ivfeasured at. cost (vithi! Chi' ATay' tM
!T!!) less !AT 98!f'ATeA+,

&FYM5'TreNt$

InvestmenTS I!Ti!TOTT-convertible preference shares. and AOTT-p~~mble ord~!,~ ry or pretererrce shme5.
('%&here shares are pub tdy't "adPd Qr hetr fair

value�!

5 !P. iabi'y!!Tea5& ajgle) are in~red: W faif'
value througl! Iprofit or ICL 5.. 'vVhere fear vs.,e canncit be ATeazurc&. C,.IIat!!'T!,, Inve:t!TTents are
!Aieasu i pci at cost less!!'Apa! rnTc&t'. ,

Invcstrnevt~ ir!' SUOStdiaries:and assocj~' are'ineasuried ai cos+ lest :'wpairrr! enid. . For investme!Tit'5 in
SU!Tsidii5ries mq Ireor for mnsTderatiion Ir!Ctudinp the issue of shares qUaI!7yitTg for merger rehef', cost
is ATeasured hy reference to the norAIM: value. of tITe shares issued pI!Ts faa- vakte of otiTer
consideration. Any pre!T!Iurn is inc red.
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rrvQ+~~~J@ f'~i, @p~ig E&~~:~«g@qg i,s
Tne ch~itv uses der'native: financial' instrt1 tTTents to redu~ e.'pas Ore to foreign exci'13 nge risk: ajTd
AtezEBt ate-nlovewAents, . fhe ch 'rip'. Goes not ho.d Qr' I' SU&de Ivativ&fiAKlci'-I. ifnist. UrneAts fiGr'

speeulatrve: purpGses. .

DPi O'Btives 3"i:e Inertia II'1T reeognisPd ai fair valve at the." 9MR 3' derivative cot' trBi+1s entered Ifl~o'38TK

at e su ~'SMQ Uentl'g ren 63'lured: to' the1r. ;&~1": 'v'd1oe Bt' 83ci1 I e~o"
Uhlan da i e. T, ';e- res%i't'1 Ag gal Qi. loss=!s

recap nis&d ln staten", ent ot firraLTC jaI'ac'davit! esurnrnedlatP&p Unless the QKTvative ls des lgr13ted 3T1cl

effecuvP as 3 imam "g instrorn1 T1t ~A which ~vPnt the-&1m ng f thP'eeognTt1GA1ns~en"ertt. of'
finance!3I activil. les deper~Ck on Ne nature of the hedge-re'ztianship.

FOR v&48' f%8~Lf~rrre11

e best evldencP Gf fair va~iue Is'aquGtPcl pricEfG1' afT1cfenticai asset1n BB active ATarket VAien
qt'oted prices-are unavailable, the price Gf 3- recent transaction for an identical asset p~'oviides
Pvicle Ace of f31r valUB 3s Iong as thew ITas ITot been 3:s!gnifrc&Tt change: 1A ecoTTornlc cirr~s t8nces-
or a significant Iapsei of time sinCe the transa tierr tGGk. place. . !f the market is r1 Gt active and recent.
transactions of an identical asset crn. their ovvn, are not a. good. estimate of fair value, the fair value is
estlrnated b'j us1ng a. vaiuat1on technlciue

2 income from. donations, aTT9 legacfes

L)ortatKJAS 3Acl Iegacres

l30natfo11s frQN incllNduals:

Re@daf givfng Grid. dGA3tio1TS

3 FxPePi, 'cBRQTK" QTY rRMAg
f'uBGS

3) CGstK Qf: g6ttei 9%fAg dcAQSMII5 BI%6 I'6gRZN's

UnreMtf488

Funds-

Ai loc&eeJ si «prto&t. , osis
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8Xp&A595

KING P~tYIVFPt B~ICf'i Qf Mph)SCS VgPfC Cl~7fWE'(8 k3(-' ting&+('-'M

5 783~169'

i I'jP CUBE'if)~ l5 8 ~"BglS&&~l'2Q i„'V3~'lf'j 'c", A&3."i(~~ i%~"-Q'pt f!O'YI f73'@

Ca. h a.t bask
346,748

P f Of&SMQARI FBC~

fF~QN'lAg'

RC SGM'CPS

4E".A&. i'8! 264„~.44 267.744'

Pi" 5/p, 8~ 'd

TC3 3) FUP~OS
Q~& Q(3 "&' i.)4; 8,0'~,



JW i~etcTttfot t 5&E%c
Don&lot'ts. and: lpgactEs

Total int. ome

Fxpendiiure on.
Raising Funds



OGRE~ 668 I~8$-:
jab Retentian Scheme

Committed gjv. ihg

Appeafs- aAd donBilQns

31,492

RQts'fPg fPRds

Wages and Salaries

Rent

Llgi ft, . i 'eat and. pGK'.et

Pl04&ZI~3n8l Fees

Tet pktMe-cMdi fax:

( ie-ming

i 'XBFY1i I 'PVs- fee

('10,400)

(676)
(2,~)
(3,531)

(4-28)

(1,872)

i,'JGO)

(~.12TI

(10,600)
(:6.a)

(2078)
(4;66-2)

(S,GOQJ

(606)
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