GURU NANAK SIKH COMMUNITY CENTRE
SWANSEA

England & Wales - Charity number 1094077

Details
Other names SIKH COMMUNITY CENTRE SWANSEA
Status Registered
Legal form Other
Registered 2002-10-08
Register View on the Charity Commission register
Contact
Address Guru Nanak Sikh Temple
239 Peniel Green Road
Peniel Green
Swansea
SA7 9BA
Phone 01792 411078
Email SWANSEASIKHTEMPLE@AOL.COM
Activities

Objects: THE ADVANCEMENT OF THE SIKH RELIGION, IN ACCORDANCE WITH THE SHIRI GURU
GRANTH SAHIB. THE ADVANCEMENT OF EDUCATION AND THE RELIEF OF POVERTY, SICKNESS
AND DISTRESS AND THE PROVISIONS IN THE INTEREST OF SOCIAL WELFARE OF FACILITIES FOR
RECREATION AND LEISURE TIME OCCUPATION WITH THE OBJECT OF IMPROVING CONDITIONS OF
LIFE AMONG THE SIKH COMMUNITY IN SWANSEA AND SURROUNDING AREA.

Activities: ADVANCEMENT OF THE SIKH RELIGION, ADVANCEMENT OF EDUCATION, RELIEVE
POVERTY, SICKNESS & DISTRESS. PROMOTE PUNJABI SIKH CULTURAL ACTIVITIES INCLUDING
MUSIC & DANCE
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Classification

* How: Provides Buildings/facilities/open Space, Provides Advocacy/advice/information

* What: Education/training, The Prevention Or Relief Of Poverty, Religious Activities,
Arts/culture/heritage/science, Amateur Sport

* Who: Children/young People, Elderly/old People, People Of A Particular Ethnic Or Racial Origin, The
General Public/mankind

Geography

* Area of benefit: THE SIKH COMMUNITY IN SWANSEA AND SURROUNDING AREA.

* City Of Swansea

Finances
Period end Income Expenditure Assets Employees
2025-06-30 - - .
2024-06-30 - - -
2023-06-30 £48,509 £39,411 -
2022-06-30 £31,492 £28,092 -
2021-06-30 £24,442 £19,107 -
2020-06-30 £36,982 £21,013 -
2019-06-30 £341,997 £21,453 -
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Guru Nanak Sikh €Eomnaurity Centre Swansea
knowrr as SIKH COMMUNITY CENITRE SWANSEA

Trustees’ Report

The trustees present the annual report together withithe: financial statements of the charnity for the
yearended 30 June 2023..

Objeetives and aetivities
Publicbenefit
Activities undertaken to further public bernefit

The trustees confinm that they have complied with the requirements of section 17 of the Charities
Actr 2007 to: have due regardita the pubilic benefit guidance: published by, the Charity Commissiom for
England and Waleg,

Structure, goverrrmentand managenrent:
Finandial Instruments

@bjectives and pelicies

The: chiarity’s:activities. expase it ta a number of finarciall risks imctuding credit risk; castr flow risk:and
liquidity risk. The use of finarcial derivative is governed by the charity’s policies approved by the
board: of trustees, which use writtem principles on the use of financial derivatives to nanage these
risks. The charity daes not use derivative financiah imstruments for speculative purposes..

Cash ffaw riske

The charity's activities exposes it primarily tor the finascial risk of changes imforeigmexchange rates
and interestrates. The charity uses foreigm exchange contracts and interest rete swap cantracts to
hedge these expasures:

Interest bearing assets andiliabilities are- held at fixedirate toensure: certianty of cast flows.

Credit risk:

The charity’s primciple financial asset are bank balances and cashy, trade andi other receivable
investmrents. The charity’s credit nisk:is. primanily attributable toits. trade meceivables: The amaunts
present in the balance sheet are netof allowances for doubtfull receivaides, An allowance for
impaimrent ismade where there is ar identified lass event which, basediarr previous expertence, is
eviderice of reduction imthe recoverability of the cash flaws..

The credit risk offliquid funds and derivative financial instruments is li mited because the
countenparties ame banks with high credit-ratings: assigried by internatiana credit-rating agencies..



Guru Nanak Sikh Community €enfre Swansea

knowm as SIKH COMMUNITY CENTRE SWANSEA

Trustees’ Report

The:charity hias no cancentration of credit risk, withiexpasure spread over a large numbes of
counterparties and customens
Liquidity Risk

I arder to maintain liquidity te emsure that sufficient funds are available forenguing eperations andd
future developments, the charity uses a mixture of lang-term andshort-term debt finance:
Further details regarding liquidity risk can be found imthe Statement of accounting policies in the

- financial statermerts..

The annuali report was approved, ar 25% April 2024 and sigredi on its behalf by:

Trustiee



Guru Nanak Sildh Commumity €entre Swansea
knewn as SIKH COMMUNITY CENTRE SWANSEA

Statement of Trustees” Respomsibilities

The-trustees are: respansible for preparing the trustees’ report and the fimansial staterments in
accondance with the United Kingdom Accounting Standardss (Unitedt Kingdbm Generally- Accepted
Aczaunting Practice) and applicablie: lave and regulations..

The law applicable to charities requires. trustees to preparefimancial statermentis for each financial
year whichigive a true andlfair view of the state of affains of the charity and income and resources
and application of respurces of the charity for that period. I preparing these financiall statements,.
the trustees are required tor

Select suitable accounting policies ard apply them cansistently;

Obsenve methods and. principles in the Charities SORP:

Make judgemients and estimates that are reasamatie and prudetrtt;

State whetlier applicable accounting procediures have been fallowed, subject to amy materizll
departures: disclased and explained in financizl statements;; amd: )

Prepare fimanciat staterments on a gaing concern Basis unless it is imappropriate to presume
that the charity will cartinue in business:

¢ ¢ ¢t 0

The trustees arerespansible for praper accourting reconds that disdose wikh reasenable: ascunacy at
any tinve the financal positian of the charity'and’ enable-theay to ensure the fimaniat statements
camply with the Charities Act 2011, the applicabile Charities (Accounts and Reparts) Regulatians; and
the provisior of the constitution. The trustees are alse respansible:for safeguarding the assets of the
charity and hence: for taking reasonable steps fiar the preventiom andi detection of fraud and ather
inregularities;

Approved by the trustees of the charity on 258 April 2024 andisigned on their behalf by:

//

Jaghir Singh
Trustee




Acenuntants” Repart te the Trustees on the preparation of
Unaudited Statutary Accoumnts of
Guru Nanak Sikh Commumity Centie Swansea
for Year Ended 39 June 2023

In order tm:assist you fulfil yaur duties under the Companies: Act 2006; we hiave: prepared for your
approva the accounts of the Guru Nariak Sikly Commumity Centre Swanseafor year ended 30 June
2023 as-set out on pages 7 to: 14 from the company'saecounting records and framinformation youw
heve given: us.

As a practising nrembber of a firm regulated by the ACPA we are subject to itz ethical and other
professiornal requirgnrents.

This repart is made sotely ta thie board of trustees: of the: Gunu Nanak: Sikh Community Centre
Swarses, as.a body; in accardance with the terms and conditians of our engagement letter. Qur
work has.salely been ta prepare fior your approvallthe: accnunts of Guru Nanak: Sikh Conmmunity’
Centre Swansesy, as a bodi;, in accardarnce with the relevant SQRP requirenrents. To the fullest extent
permitted by law, we do notr accept arassume responsihility to anyane athier thian Guru Nanak Siki
Commmunity Centre Swansea and its board! of trustees as a body far orwork i preparing this. repert.

Itis your diuty to ensure that the: Gunu Namak: Sikh Cormunity Centre-Swarisea has ket adequate
accounting recards.and te prepare statutony aceounts that give: artrue andi fair view- of the assets,.
liahilities; financiad pasition and resulks of the Guru Nanak SikinCommunity. Centire Swansea. You
consider that Gurw Nimak Sikh Community. Centre Swanses is exempt from a staiutory audit
requirement farthe year.

We have nothbeen instructed to carry aut am audit or a review of the accaunts. of the: Guru Nanak
Sikty Community Centre Swansea. For this reason, we have: not verifiedi the accuracy ar completeness
of the:accounting recards or information and explanatians you have given to'us and we dip: mot,
therefore, exo 5% any apinion an the statutory accounts.

Nayne: Bellamy BSCR
{ﬁii:y Miorgan & W ad
ntants & Tax Consulants.

Dete: 25" Apnil 2024



Guru Nanak Sildr Community €entre Swansea
knowm as SIKH COMMEUNITY CENTRE SWANSEA

Independent Examines’s Repost ta the trustees of Gusu Nanak Sikh
Community Centre Swansea

I reparnt to the-charity: trustees an my: examination of the accounts of the charity forthe year ended
3@ June 2023 which are set out in pages 7 to:14.

Respective responsibilities of trustees and examiner

As & charity’s trustees of Guru Nanak Sikh Comm unity. Centre Swanseayou are responsible forthe
preparation of the accounts in accordance with the requirerrents of the Charities: Act 2001 (‘the-
Act’),

Frepant im respect of my examinatian of the Guru Namak Sikir Cammunity Centre Swanseals accaunts
carried out under sectian 145 of the: 2007 Act and in camying: aut my examination | have fallowed all
applicabie directians given by the Charities Commission under section 145(9){b) of the Act..

lirdependent examiner’s statement
| have completed my examingtiomn. | corfirm that there are no material matters have come ta mry:
attention in conmection with the examination giuing me cause to believe thatin any material

respeet;

1. accounting reconds were: nat keptin respect of Guru Nanak: Sikh Commuity Centre Swansea
a5 required by section 130 of the Act;

2. or Z the'accountsda nat accard with those records o

3. 3. the aczaunts do mat comply. with-the: aecounting requirentents concerning the fiarm and
cantent of accounts set outin the Charities (Accounts and Reparts) Regulations. 2008 other
trﬁan any requirement that the accounts give a ‘trueand fair view' which is nat @ mratter
considered as pant of am independent examination

llhaxe ne cancerns andi have come across ne: ather matters im connectian with the examinatiomta
whicly attention sheuld he drawen im this.repoert.in order to-enabli-a proper understanding. of the:
accounts ta be reactied.. »

e
¥+ -

Wayfie %IWM
Hellafmy MBgan & Westwood

Accauntants & Tax Consultants

Oate: 25™ April 2024



Guru Nanak Sikh Cominunity Centre Swansea

known as SlCH COBMMUNITY CENTRE SWANSEA

Statement of Financial Activities for the Year Ended 30 June 2023

Unrestritted Tatial
Rundk 2023
Nota £ £

Income and Endowments from:
Domations and legacies 46,277 A6 777
TotallIncome 46,277 46,277
Experditure ani:
Raising Funds (49,299) (40,2999
Tatat Expenditure (40,299)  (49,299)
Net Income S597& 5,97&
Net movemernt im funds 5,978 597&
Recancitiatiom of funds
Total funds carried forward g 346,226 346,226

All of the charity's activities derive:from aperations. duri ng the above perind



Guru Nanale Sikh €ommunity Centre Swansea

known as SIKH COMMURNITY EENTRE SWANSEA

(Registration nunber: 1094077
Balanee Sheet as at 30 June 2023

Current Assets
Cash atBank and im hand

Corrent Liabilities
Accruals

Fundk of the
charity

Unrestricted income funds:
Unrestrictes funds

Total Funds

20713

398,045

2022

340,748

(300),

346,226

340, 248;

F6,266

340,248

346,266

340,248

The:finacialistatements on pages 7 to: 14 were approved by, the trustees, and authorised for issue

ar 25" April 2024 and signed. an their behalf by;

Kushwant Singh
Trustee

Jagbir Singh
Trustee:



Guru Nanak Sikh Community €entre Swansea
knewn as SIKH COMMUNITY CENTRE SWANSEA.

Netes to the Finasicial Statements for the Year Ended 30 June 2023

1 Accownting pelicies

Statement ef compliance

The: fimancial stakements have: been prepaned i accordance: with Accountimg.and Reporting; by
Charities: Statement of Recommended Practice applicable to charities preparing their accaurnts im
aecordance with the Financial Reporting Standard applicable i the UK and Republic of lreland! (FES
102) (effective 1 lanuary 2015) - (Charities SORP (FRS 102)), the Finarrciall Reporting Standard
applicable i the UK and Republic of Ireland (FRS-102) and the Charitiss Act 20011,

Basis of preparation

Guru Nanak Sikir Community, Centre Swartsea meets the-definitian of 3 publicbenefit entity under
FRS 102 Assets and liabilities are initially recognised at historicat cost artransactiomvalue untess
otherwise stated in the relevant accounting poficy notes.

‘ Exemptiom from preparing a cash flew statement:
The charity apted ta early. adopt Bulletin T published on Z February 2016 and' ave therefore not:
includiedi i castr flow statement imthese financiall statements..

Goiing congerm
The trastees cansider that there are no-materiat uncertainties abaut the charity's ability to cartinue
as a guing concent..

lmcanre and endowments.

Valuntary income including danations, gjfts, legacies and grants: that providie core funding orare of a
general nature is recogrises whien tthe charity has.entitlement to the ircane, it is probable that the:
income will be received and' the amount cam be measured with sufficent rediahility.

Donatiens and legadies
Donatians and legacies are recognised arr a receieatie Basis when receiptis probalile and the:
amountcar be reliably measured.

Expenditure

All expenditure is recognised ance:there is a legal or comstructive abtigation to that expenditure; it is.
probable settlementis required and the amount cam be measured reliably: All costs are allocatedito
the applicabile-expenditure heading that aggregate similar costs to that category: Wihere costs
eamot be directly attributed to paticular headings they. have: bleemallocated an a basis consistent
withrthe use of resources,. with cerrtral staff coste aflacated on the-basis of time spent, and
depreciation charges allbcated or the portion of the asset's use. Other support casts are-allacated
based an the spreadi of staff casts.



Guru Namak Sikh Community Centre Swansea
known as SIKH COMMUNITY €CENTRE SWANSEA

Notes to the Financial Statemends for the Year Ended 30 June 2023

Raising funds.
Theseare casts.incurred in attracting valuntary income, the managementof investments and those
ircurred in trading activities that. raise funds.

Suapport. costs

Support costs imclude central functions and have been allocated to actiwity cost categories an a basis
cansistentwith the use of resources, for exampte, allocati ng pruperty costs by floor areas, er per
Capita, staff costs by the time=spertt and ather costs by their usage.

Taxationr

The: charity i congidered ta pass thetests set out in Raragraph 1 Schedlile: 6 of the Finamce Act 2010
anditherefore it meets, the definitian of a charitate company for UK carparatian tax. purposes.
Aczardingly, the charity is. potentially exermat from taxatiom in respect of income or capitat gains.
regeived within categpries covered by Chapter 3 Part 11 aof the Corparatian Tax Act 2010 ar Sectitrn
256 of the Taxatiomaf Chargeable Gains Act 1992, ta the extent that such incame-ar gains are
appliedi exclusively ta charitable purpases.

€ash andl cash equivalents:

Cash and caslr equivalents comprise cash om hamd! amnd. call depoasits, and other short-term highty:
liguid investmenis that are- readily convertihle to a known anvaunt of cash ang are-subjectto am
insignificant risk of change i value.

Borrowings

Interest-bearing borrowings are initially recarded at fair value, netof transaction costs. Interest-
bearing bomowings are: subsequently carnnied’ at amartised cost, with the difference betweer the
prucerds, net of transaction costs, and the aataumnt due on resemptian being recognised as a charge
tia the Statement of Financiall Activities over the period of the relevant barrowing..

Interest expense: is recognised omthe basis of the effective inte rest miethod ard is included i
interest payable and similar charges:

Borrowings are classified as cumrent liatilities unless the charity has.an: unconditionall right to defer
settfement of the lability: for at least twelve months after the reporting date:

Fund structune

Unrestricted incomre furds are gerrerallfunds that are axailablefor use at the trustees’ discretion.in
furthesance of the objectives of the: chiarity.

Designated funds are unrestricted funds set aside fior specific purposes at the discretian of the
trustees,



Guru Nanak Sikh Community Centre Swansea
know as SIKH COMMUNITY CENIFRE SWANSEA.

Netes la the Finaneiad Statements for the Yeas Ended 30 June 2023

Finaneial instraments.

Classificatiom

Financiall assets and financia liabilities are recognisediwhem the charity becanes a garty tothe
contractual provisions of the instrument. Financiat llabiliies and equity instruments are classified
according to the substanee of the contractuall arrangements. entened imtow Amequity instnurmentk is
any contract that eviderces.a residual interest in the assets of the charity after dediurting all of its
ligbifities.

Recognition arrd measurement

All fimarciall sssets and liahilities are imitially micasured at transactian price {(including transaction
costs), excent for thase finarciad assets classified as at fair vatue through prafit arlass, which are
initially measured at fairvatue (which is narmally the transaction price excluding transaction costs),
urttess. the: arrangement canstitutes.a fimancing transaction. IFan arrangeavent constitutes a
fimancing trarsaction,. the financial asset or firangial liahility is measured at the present value of the:
future payments discounted at a market rate of interest for asimilar debt instrument.

Financiad assetsandiliabilities are-anty offsetin the statement of financiab position when,. amd anly.
when there exists a legally enforcealde right to set off the reeognised amounts andi the: charity:
imtends either to setthearr @ net hasis, or to reatise the asset andisettle the liability simultaneously.

Finarciall assets are derecognisedi wherr and anli when a) thie carttractuall rights to the-cash flows
frarmithesfinancial asset expire ar are settled, br) the: chiarity transfers ta anather party. substantially
atl of thezrisks and rewards af ownership of the financial asset, ar c) the charity, despite having:
retained semre;, but not al, significant risks and' rewards of awmnership, has transferred cantral of the:
asset to another party:

Hrangial liahilities ame derecognised anly when the oblgation specified|in the cantrast is discharged,.
cancelledor expires.

Debtinstraments
Delt instruments which meet the fallbwing conditions are subsegquently measurediat amartised cast
using the effective- interest methodt

(@) The=contractual return to:the holderis (i) a fived amount; (i) a positive fixed rate ara positive
variante rate; or (jii) a cambination offa positive or a negative fixedirate-and a positive variable rate..

(b) The: contract miay pravide: for repagnrents of the principat o the retun torthe halder (but net
bath) to be linkedito a single: retevant observable index of general price infiation of the currency in
which the debt instrument is denaminated), provided such links sre mat leveraged.



Garu Nanak Sildr Community €entre Swansea
knmewn as SIKH COMMUNITY CENTRE SWANSEA

Netes to the Financial Siatements for the Year Ended 30 June 2023

() The comtract may pravide far a determinable variatiom of the returmito the holdir diuring: the: life
of the instrument,. providest that (i)ithe: new: rate: satisfies. canditiom (a) and the variagion is not
contimgent onifulure events otherthan (1} 7 change of a contractuallvariable rate;: (2) toproteet the
halderagainst credit deteriaration of the issuer; (3) changes in levies applied by a central bank or
arising fmamv changes i relevant taxatiom ar law; ar (i) the new rateis:a market rate of intesest and
satisfies candition (a).

(df There is na contrastual pravisiom thak could, by its terms; resultin the holder lasing the principsll
amaunt orrany interest attributable tw thecumernt period or prior perituk.

(e} Cantractuat provisians that permmit the issuer to prepay a debit instrumvent ar permit the holder tor
putit back to the issuer before maturity ane not-cartingent an future events, ather thar to praotect
the holder against the: credit deterforatiom of the: issuer ar a change inicantral of the issuer; ar to
protectthe holder orissuer against changes.in levies.applied by @ central bank or arising from
changes imrefevant taxatiomar law:

{f) Contractual provisions may. permit the extensior of the term of the: debt irstrurment, provided
that the: returnita the holderand any other contractual pravisians appticable: during the extended
ternt satisfy the canditions of paragraphs (a). ta (.. Debt instruments.that ane ctassified as payable or
receivable: within omeyear on initiall recognition and wich meet tifie abave: conditions are measured
ati the undfscounted antaurnt of the cashiar ottier consideratian expectedita be paid or received], net
of impairment. With the exceptian of some Hedging instruments, other debt instramrents nat

meeting these: condikians are measured at fair value through profit ar loss. Commitments ta make
and receive loans which meet the: conditioms nrentioned akove are measured atcast {which may be
nil}lessimpairment,

vestments

Investmentsin nen-convertible: preference shares andi nan-puttablie ordi rmary or preference shares
(where shares are pubticly. tradedior their fairvalue is reliably measurable) are measured at fair
value through profitor loss. Where fair value camot be measured reliably, inwestments arer
measured at cast less impairment.

Investments imsubsidiaries amd associgtes are measurediat costless.impairment. Far investivents in
subsidiaries acquired far considieration including the issue of shares qualifying flor mergenrelief, cost
i measured by reference to the: mominallvalue: of theshares issued plusfair value of other
consideration. Any premium is ignored.



Guru Nanak Sildt Commumity €entie Swansea

knowrn as SIKH COMMUNITY CENTRE SWANSEA

Notes to the Finamcial Statements for the Year Ended 30 June 2023

Derivative financial instruments

The charity uses derivative fimangial instruments:to reduce exposure ta fareig exchange risk and
imterest. rate mavements. The: charity daes not hotd orissue derivativefinangial instrumeats for
speeulative purposes..

Derivatives ame imitially recognised at fair velue atr the date-a derivative contractis entered into and
are subseguently renteasuredita their fairvatue at each reparting dite. The resulting gaim ar lbss is
recognisediin staterment of finamciallastivitiesimmediately. unless the: derivative is designatest andi
effectiveas & hedging instrument, irr which eventthe-timing of the: recagnition ir statement of
financial activities depends on the nature of the hedge relationship

Fair value measurement:

The best evidence of fairvalue is a quated price far an identicah asset i am active market. When
quated prices are unavailable, the price of a recent trangactian fiar an identicat asset provides:
evidence of fisir value as long as there:has nat been a significant change in ezanamic circumstances
ar & ggnificant lapse-of time since thetransaction took place: If the:marketis not active and recent
transactians.of anidenticallasset on their awn are not a goad estimate of fair value; the fair valueis
estimeted by using & valugtiom technique.. '

Z Income:from danatiens and legacies

Unrestricted funds: Totall
Besignated Gemeral Funds
f £ £
Domations and legacies
Dorrations framindividuals - - -
Regular giving and danations - A& T7T 46,277
Tatal for 2023 - 46277 46,277
3 Expenditune emraising
funds
a) Costs of generating danatiens and legacies
Unrestricted
Fundk Tata
General Fundks
Allocated suppart costs 40,299 40,290

Total for 2023 40,299 40,209




Guru Nanale Sikh Community €entre Swansea
knowrr as SIKH COMMUNFTY CENTERE SWANSEA

Notes to the Fmancial Sdatements for the Yeas Ended 30 June 2023

4 Trustees rermuneration and
expenses

Na remuneration or expenses were:claimed by trustees
5 Taxation

The charity is a registered! charity. and so exempt fronT tax..

& Cash and cash
equivalents
2822 2021
£ £
Cash at bark 348,045 340,748
7 Creditors.
£ £
PAYE 819
Prafessioml Fees 1,000 500
& Funds
Balance at Imcoming Resources Balance at
a1/e7/2022 Resaurges Expended! ' 30§06/2023
Unrestricted fonds
General 207,744 AGTTT (40,299) 213,455
Designated 132,504 - - 132,504
Total Funds 340,248 46,277 (410,299) 346,226




Gusu Namak Sikh Cemmunity Centre Swansea

known as SIKH €COMMUNITY EENTRE SWANSEA

Detailed Statement of Financial Activities by fund fos the year

Denations and'legacies

Committest giving,
Appeals and danakians

Raising fands:

Wages and Sadaries
Rent

Water rates

Light,. heat andl power
Insuranmce
Telephone and fax:
Cleaning;
Examiners.fee

Events

ended 30 June 2023
Total Totad
2022 202
£ £
1,913 1,500
44,364 29,597
46,277 3,497
(14,087) (10,400}
(859) (676)
(4,204) (2,558)
(14,400). (3,5371),
(1,140) .
(az2) (428)
(L8727 (1,872).
(500 (5003
(2,805) (8,127)
(40,299)  (28,082)
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Gurue Nanak Sikiv Community Centre Swansea

TUNITY CENTRE SWANSEA

Enower as SEKH COH

Trustees Repost

The trustess present the annual report together with the financial statements of the charity for the
year ervded A0 e 2032

Obsjarives and aedvities
Fublic bepvefit
Activities underiaken to further public benefit

Tive trustees condirrn: that they have cormmiied with the requirements of section 17 of the Charities
Aot 2011 to have dusregard to the publiv erefit guidance published by the Charity Commission for
England and Wales.,

Structure, govermpent and management.
Financial lrstrements

Ohjectives and policies

The charity’s activities expose it to a numiber of financial risks including credit risk, cash flow: risk ank
liquidity risk. The use of finarncial derivative is governed by the charity’s policies approved by the
board of trustees, which use writterr principles on the use of fimancial derivatives to manage these
risks. The charity does nat use derivative financiab instrumients for speculative purposes,

Casth flow visk

The charity's activities expases it primarily to the financial risk of changes ir farefpr exchange rates
and interest rates. The:charity uses forsign exchange contracts and interest rate s corttracts to
hedge these sxpasares.

Interest bearing assets and liahilities are held at fixed rate to ensure certainty of cash fiows.

The civarity’s principle firancial asset are hank: balenses and cash, trade snd other recehalle
investaverts. The charity's credit risk is priemarily atiributable to its tradie receivahles. The amounts
presentin the hialance sheet are et of allowarces for doubtful receivables. Arrallowsres for
irapsizment is made where there is an identitied lass eventwhich, based ot previous experience, is
svidence of reduction inthe recoverability of the cash flows:

The aedit risk of liquid fund® and derivative financial instruments is. limited because the.
Counterparties are banks witly frigh credit-ratings assigned by international cradit-rating agencies.



Guru Nanak Sikh Comenunity Centre Swansea

koown as SHCH COMMUNITY CENTRE SWANSEA

Trustees Report

The charity has no sonventration of oredit sisl with exposure spread over 2 large mumbse of
counterpariies and customens.

Ligufgity Risk

by arder Yo ralmiain quidity to ensure that sufficient funds are avallzlile for ongring operstions and
future developments; the charity uses a mixture of lang-tesny and shont=term debt firance,

Further detafls regarding liquidity risk car be found in the Statement of accounting policies inthe
financiat statements,

The anrual repart was approved on 25™ April 2023 and signed on its behalf by

Kushwant Singh Jaghir Singh:
Trustee Trustes




Suru Nanak Sikh. Community Centre Swansea
knowin as SIKE COMMURITY CENTRE SWANRNSEA
Statement of Trustees’ Responsibilities

The trustees are responsiide for prepaing the trustees” report andi the finansial statemrents i
accordance with the United Kingdom Accounting Standards (Wnited Kingdom: Geuenaliy &ccepted
Accounting Bractice) and applicable law and regulations.

The {ave appiicable to charities reguires trustess to pregere financiad statemeants. for each financial
year which give s true and fair view of the state of affairs ofthe charity snd income and rescunces
and application of resaurces of the chanity for that periad. In:preparing these-fimanclal statements,
thetrusiees gre reguired to;

& Select suitable accounting palicies and spply them consistenty;
Observemethods and principles in the Charities SQORP:

o dake judgenrtents aind estimates that are reasonabte and prudent;

e State whether applicable accounting procedures have been foliowed, subject to any material
departures disclosed and explained i financial statements; and

* Prepare financial statements on a going concem basis unless it is inappropriate to presume
that the charity will comtinue ir business,

The trustees are respensible for proper accounting records that disclose with reasonable accuracy at
ary time the firandial position of the charity ard erable them to ensure the financial staterments.
comply with the Charities Act 2011, the appiicalde Charities (Accounts ard Reports) Regulatians, @
the pravision of the: cangitution. The trustees are also respansihle for safeguarding the assets of the
charity and hence for taking reasonabile steps for the preventipn and detection of fraud and othar
irregularities.

Approvediby the trustees ofithe eharity om Z5% Apeil 2023 and signed or their Behalf in:

Kushwast Siseh faghir Simgh
Trustees Trustee



Accoumtants’ Report to the Trustees on the prep
Unaudited Statutory Accounts of
Guru Nanak Sikh Comumunity Centre Swanses
for Year Ended 30 Jupe 2022

in ander toassistyoy fulfil your duties under the Companies Act 2008, we have rregared for your
approval the agrounts of the Gury Nanak Skl Community Centre Swarnsea for yvear ended 30 June
2022 as.set out o pages 7 te: M- from the campany’s accounting rezards and from Information you:
have given us.

A& & practising member afa firm regulated by the ACPA we are subiect to its eshizal and other
professipnal requirements,

Thissreport is. made selely to the hosrd of trustees of the Gura Narmak Sikh Conmmunity Centre
Swiansea, as a body, i accordance withrthe terms and conditions of our engagement letter. Qur
work has salely beenita prepare for your appraval the accounts of Gury Nanak Sikh Community
Centre Swansea, as a liady, in accordance with the relevant SORP requirements. To the fullest extent
permitted by law, we dinot accept or assume responsibility to anyone ather thar Guru Nanak Sikh:
Community Centre Swansea andiits board of trustees as a body for arwork i preparing this repert.

Itis:your duty to ensure that the Guru Nanak Sikh Community Centre Swanses has kept adeguet
accounting records and to prepare statutory accounts that give a true and fair view of the assets,
liabilities, firancial positiomand results of the Guru Nanak Sikh Community Centre Swansea. You
consider that Gury Nanak Sikh Cammunity Centre Swansea is exempt from a statutery audit
requirement for the year.

We have nat beew instructed to carry aut an audit or 3 review of the accournits of the Gury Nanak
Sikh Community Centre Swanses: For this reason, we have notverified the acouracy or completeness
ofi the accounting recands or information and explanations yeu have giver ta us and we do not,
therefore, express any onirion onthe statutory accaunts..

Date: 25% Anril 2023



kh Community Centre Swansea

independent Examines™s Report to the trustees of Guru Na srake Sikh
Commumity Centre Swansea

¥report to the charity trusiees an my exarnination: of the accounts of the: cherity for the vear ended.
30 Jure 2077 which are setout in pages 7 w14,

Respoctive resporsibilities of trustees.and examines

As a charity's trustees of Guen Narak Sikh Comprunity CentresSvansea yau are respansible for the
preparation of the accounts it accordance with: the requirements.of the Charities Act 2011 {tha
Act’)

| repart inrespect of my examimation of the Guru Nensk Sikh Community Centre Swansea’s. accounts.
carried pub under section 145 of the 2011 Actand in carrying out rmy examination Fhave falloweed okl
applicalde directions given by the Charities Commission under sectian 145{5}{b} of the Act,

independent examiner's staterment

| have campleted my examinatiom. liconfirm that there are no myaterial matters have come to my
attention in connection with the examinatian giving me cause to believe-that in any material
respect;

1. accounting records were not kept in respeet of Guru Nanak Sikiv Cormamunity Centre Swahses

 as requiredt by sectiom 130 of the Act;

or 2. the accaunts do-not accord with thase records; or

2. 3. the accounts da not camply with the accounting requiremarts concerning the formeand
content of accaunts seb out i thie Charities (Accaunts and Reparts) Regulations 2008 other
than any requirementthat the accaunts give a true and fair view' whicl is nota matter
considerad as partef anindopendent examination

fad

| have o comeerns and Rave conte somss 1o otfier matters im cormection with the exasvination to
which atiention should be deswer in this report in arder to enable a proper undesstanding of the
accounts to be reachred,

Accountants & Tax Consubiants

Date: 25" Aarit 2023,



Guru Nanak Sikkh Community Cerre Swansea
knoweer as SHCH COMBBUNITY CERNTRE SWANSEA

Statement of Financial Activities for the Year Ended 30 lune 2007

Unrasivicted Fatal
Fumdy g
Niye £ £

Eeormie and Ercdowerrrents frons
Danations and legacies. .48 31,492
Tetal income 31492 31492
Bxpenditure o
Ralsimg Funds {28,092} {28,032)
Totat Expenditure {28,082} {28093}
Net income ' 3,400 3,400
Net movement infunds 3,400 3,480
Recondiliagtion of funds
Total funds camied forwasd: & 34D, TR 336,848

Al of the-cliarity's activities derive from operations during the above period.



Guru Nanak Silith Commuanity Centre Swansea

o as SEKH COMBIUNITY CER

TRE SWANSER

{Registration number: 1084077}
Salarce Sheet as at 38 une 30322

Current Assets
Cash af Bank and in: brand:

Curvent Lishilities

Accrusls

Funids of the:
charity

Unrastricted income funds
Unrestricted funds

Yotal Funds

Note

fep

d

iz SV e0Y
240,748 338,848
{5007 {2,000
340,748 336,848
340,748 336,848
340,748 IXR4E

The firancial statements on pages 7 to 14 were approved by the trustees, arrd authorised forissue

on Z5Y Kpril 2023 and signed:

Kushwant Singl
Trustee

o their bebaif by




Guru Nanalk Sikh Community Centre Swansex
knowre as SIKH COMMUNITY CENTRE SWANSEA

nents for the Year Ended 30 june 2022

Kotes to the Finasciol States

1 Azcounting golicies

Statawvent of compliance

Tha firancial starements have: been prepared in sceordance with Accounting sk Reparting by
Charities: Statement of Recommended Practice appiicable to charities prepasing thelr axcounts in
arcordance with the Financial Reporting Standard appticable i the UK and Republic of lreland {FRS:
102) {effestive: L lanuany 2015) - {Charities SORP (FRS 102)), the Financial Bepacting Standard
applicable it the UK and Republic of leeland {FRS 102} and the-Cherlties Agt 2011

Baxsis of preparation

Gurs Nanak Sikh Community Centre: Swansea meets the definition of & publlic benefit emtity under
FRS 102 Assets and lighilities ave- initially recognised athistorical cost or tramsaction value unless
otherwise stated in the refevant accounting policy notes,

Exempiion fromr preparivg a cash flow statement
The charity opted te early adopt Bulletin: 1 published an 2 February 2016 and have therefore not:
included a cash flow statement in these financial statements.

Gaing concern
The trustees consider that there are no material uncertainties about the charity's ability to continue
a5 @ going corcer.

Incorre: ad endowments:

Voluntary income including donations, gifts, legacies and grants that provide cere funding or ave of a
general nature is recogrised wihen the charity hag entitlement to the incoime, it is probabide that the
income willt be received andithe amount can be measurediwith sufficient raliabiity.

Donations and legarcies
Donations and legacies are recognised on a recelvable basis when reesipt is prohable s the
gmournt car berelably measured.

Exmravditure

All expenditure is recogrised once there is # lega! ar canstruciive obligation to that expenditure, itis
probable settherment Is required and the amount can be messured reliahiy. &l costs are sifbeated to
the appiizahde expenditure heading that aggregate similar costs to that category, Wihere costs
camnot be directly attributed ta particular headings they have been allocated an & basls consistent
with the-use of resources, with central staff casts allocated on the basis of tive spent, ang
depreciation charges allacated on the partion of the asset’s.use. Qther support casts are aliocated
based: on the spread of staff costs..



Guru Nanak Sikh Community Centre Swanses
rronwere as SIKH COMIMUNITY CENTRE SWANSER
Notes to the Farancial Statements for the Yeor Ended 30 lune 2022

Ratsing furdys
These ave costs incurredin sttracting valuntary income, the managenrent of investmentsand thass:
incurred b tradivg activibies that volse funds

Suppart costs
Supgoet sasts inchuthe centrat functions and have bees aliocated o activity cost eategosies o a hasis

corsistent with the use of resources, for example, sllocating property costs by flaar aress, or per
capity, staff costs by the time spent and ather casts by their usage:

Taxation

The charity is considered to: pass the tests set out in Paragraph 1 Schedule 6 of the: Finance Act 2018
arud therefore it mreets the definition of & charitable company for UK corporatior tax purposss.
Accordingly, the charity is petentially exempt from taxation in respect of income or capital gains
received within categories coverediby Chapter 3 Part 11 of the Corporatiom Tax Act 2010 or Section
256 of the Taxation of Chargeabte Gairs Act 1992, to the extent that such: incorme or gains are
applied exclusively ta charitable purposes..

Cash and cash equivalents.

Cashr and cash equivalents comprise cash o hand and call deposits, and other short-term highty
liguid investments that are readily convartible ta a known amount of cash aad ave subject to an
insignificant risk of charge in value

Borrowings

Interest-bearing borrowings are initiaily recorded at fair value, et of transaction costs. Interasts
bearing berrowings are subsequently carried at amortized cost, with the difference hetwean the
procesds, net of transaction costs, and the armount due o redemption being recagnised as s chargs
to the Staterment of Fimargial Activities: over the periad of the relevant horrowing.

interest axpense s recngnised on the basis of the effestive interest method and is includad in
interest peyvable and similar charges..

Bamowmgy are classiied as current abdities unless the chanty has an uneonditional right to defer
setfament of the liabilty for at least twelve months sfter the reporting date:

Funsh stengiure

Unrestricted incorme: funds are general funds that are axailable for use at the trustees’ discretion in

furtherance of the objectives of the charity:

Designated funds are unrestricted funds set aside for specific purpases at the discration of te
rustees.



Guru Nanak Sikh Commumnity Centre Swansex
krowin as SIKH COMMURNITY CENTRE SWANSEA

Notes to the Faancial Statements for the Year Ended 30 June 2023

Frawial nstruments

Clossificotion

Financiat assets.andfinancialiisbilities ave recognised when the charity becomes & party to-the
contragtual pravisions of the instrumenst. Financial Hiabifities and equity instrumenis are classified
acrording to the substance of the contractusl arrangements erterediingo. An sguity hatrument i
amy contractthat eviderices aresidusl interest in the assets of the dharity after deductimg all ofits
Habiities,

Recagwition ond nreasurement

All financial assets and liabilities are inftially measured at transaction price {including transaction
costsl, except for those financial assets. classified as at fairvalue through profit or lass; which are
initigily measured at fair vatue (which is marmally the transaction price excluding transaction costs),
unless the arrangement constitutes a financing transaction. Fan arrangemerntt constitutes a
financing transaetion, the financial asset or financial | iability is mreasured at the present value of the:
future payrments discounted at a market rate of interest for a similar debt instrument.

Financial assets and liabilities are only offset in the statement of financial position when, and only
when there exists a legally enforcealile right ta set off the recognisext amounts angd the charity
interids either to:settle on.a met biasis, or to realise the assetand sette the | iability simultaneausly..

Financiad assets are derecognised when and only wher a} the contractoal rights to the gash flows
from the financial asset expire ar are settied, o} the charity transfers ta-another party substantially
alt of the risks andirewards of awnershig of the financial asset, or o) the charity, despite having
retained somve, buk not all;, significant risks and rewards of ownership, hastransferrad control of the
asset to another pardy.

Hoaacia! Habilides are derecognised only when the oy igatior specified inthe contractis discharged,
canmceiied or expires.

Upbt instruments.
Debtinstruments which meet the following conditics are subsequently measured at amartised casi.
using the effective interest methad:

{a) The camtractual return tw the holder is (i} a fixed arvount; i) & positive fixed rate ora positive
variable rate; or [l & combination of & positive or a regative fixedirate and a positive variabie rate.

(b} The cortract may provide for repayments of the: principst ar the return o the holder {but mot
bothi tor he linked to 3 single relevant abservable index of general price inflation of the currency in
which the: debt instrument is. denorainated, provided such links are not leveraged:



Gury Nana Sikh Compmrumity Centre Swanses

known as SIKH COMMUNITY CENTRE SWANSEA

Neotes ta the Financial Statements for the Year Ended 30 June 2032

{c) The cantraet may providie for & determingble variation of the retum to the- harlder during the life
of the instrument,. pravided that (i} the new rate satisfies condition {a) and the varfation is net
contingent on fulure events other thar (1) a change of & cantractuat variable rate; (2)to pratect the
holder agatrst credit deterioration of the-issues; (31 changes in levies apptied by & central bark o
arising franT changes i relevant taxation ar faw or {ii} the new rate is 2 marker rate-of interest and:

satisties candition (a).

(d) There is no contractual pravision that couled, by its terms, resuitin the holdes lasing the principal
amount ar any interest attributable to thecurrent period or prior periods,

(e} Contractual provisions that permit the issuer to prepay a debt instrument or permit the haldentn:
pul it back to the issuer hefore maturity gre not camtingent o future events, other thamto pratect
the:holder against the credit deterioratian of the issusr or achange in controf of the issuer, ar to
proteet the holder or issuer against changes inlevies applied by a centrat bank or arising from
changes in relevant taxation or law.

“ {f) Contractuat pravisions may permit the extension of the term of the deht instrument, provided
that the returnto the Kolder and any other cantractual provisions applicable during the estendest
term satisfy the conditians of paragraphs (4) to {¢]. Debrinstrurments that are classified as payable ar
rexeivable within ore year o initial rECOgnition and which mest the sbove canditions are measure
at'the undiscountad amaunt ofthe cash or ather consideration expected to be paid or recaived, net
of impainmerst. With the axceptian of some hedging instruments, other detit instruments not
meeting these conditions are measured: at fair value through profit or loss. Cormmitrments ta make
avd receive fpans which meet the conditions mentioned above are mreasured at cost (which miay bes
il less impairment,

{nvestments

Investrents i mon-convertitde preference shares.and nom-puttable ordim ry or preferance shares
{where shares are publichy traded or their fair value is refiabily measurale) are measured at fair
value through profit ar toss, Where SBir value cannat be measured ralisbly, investiments.are
easured at oost less Impaimment,

Investrments i subsidiaries and assodistes me rmeasured af cost less impairment. For investmennts o
suibsidiaries aequired for consideration imcluding the issue of shanes qualifying for merger retief, cast
is measured by reference to the naminal vslue of the shares issued plfus fair value of other
congideration. Any premium is ignered,



Gure Nanak Sikh Comnunity Centre Swansea
known as SIKH COMMUNITY CENTRE SWANSEA
Notes to the Financial Statements for the Vear Ended 30 lume 2007

Opriveshve firoociyt Insteunsents

The charity uses derivative: fimancialinstruments to reduce exposure ta foreigy exchange risk and
imterest rate movements. The charity does not hold or issuesderfvative finencinl instruments far
spegulative purposes..

Derivatives are initially recognised at fair value at the date: a derivative contractis entered info and:
are subsegquertly remreasured to thely fairvalue ot each regerting date. The resylt] AE gai arloss.is
recagmsed in statement of fimancialactivities imeradiately uniess the derfvative is designated and
effective as o hedeing instrument, imwhich eventthe timing of the recognitian in statement of
Hrasclal activities depends on the nature of the hedge relatianship.

Fafr vadise megsurerment

The best evidence of fair value is @ quoted price for aridentical asset in an active market, When
quoted prices are unavailable, the price of a recent transaction for ar identicat asset provides.
evidence of fairvalue aslong as there has not heen a significant change i economic crcumstancas.
or a significant lapse of time since the transactom toak place. 1f the market is not active and recent
transactions of arvidentical asset orr their own. are ot 2 good estimate of fairvalue, the fair value-is
estimated by using a valuation technique.

2 Income frony donations and legacies

Unrestricted funds Tatal
Designated General Furds
£ £ £
Doretions gnd legacies
Dongdions from individuals: - - -
Regular giving and danations - 31,497 31,492
Total for 202Z . XLA5% 31452
% Expenditureon ralsing
Tuady
a) Costs of gereraiing danations and legacies
Unrrestricted
Funds. Total
General Fuids:
Alocated supmort coste 23;,,692 78092

Total for 2077 28,092 28,092




Guru Nanak Silch Community Centre Swanses
known as SIKH COMMUNITY CENTRE SWANSEA

Notes to the Financiak Statements for the Yeas Ended 30 Juns 2072
& Trustess rerpuneration and
FELONSOS

Nerremuneration or expenses were claimed oy trustees

The charity is 3 registered chrarity andise exemnt from b,

& Castr and cash
eguivatents
22z 2021
£ £
Cash: at bank 340,748 338 848

7 Craditors

Professianal Fees N 500 2,000

& Fands
Balarce at Incoming Resources: Balance at
or/o7/a021 Hesources Exprerdod 30/06/2027
Unrestricted fomds

Gengral 204,544 T AGY {28;059) 0T P4

Designated 132,504 - - 132,584

Totad Furds 336,848 33,007 (28,0928 343,248




Guru Nanalk Sikh Community Cenire Swanasea

knowrn as SHGH COMMUNITY CENTRE SWANSEA

Statement of Financial Activities by fund for the yeatr ended 30 June

Income and Endowments from:

Jolr Retention Scheme:
Danations and legacies

Total Income

Expenditure one
Raising Funds

Total Expenditure

Met income

Net'mavement in funds

Rezonciliztion of funds

Tatad funds carried forward

2022

Total
Urmrestrictad
pz2

i

31,492

{28,092}

(28,092}




Gury Namnak Sikh Community Centre Swas

IS€a:

Kriowen as SIKE COMMURITY CENTRE SWANSES

led Statement of Financial Activities by fund for the year

Dorptions ond legories
Ity Retention Scheme
Cammitted giving
Appeals and: domatiorns

Raiging funds

Wages and Salaries
Rent

Water rates

Light; heat and power
Frofessional Fees
Telephone andifax
Cleaning
Examinars fog

Eventz

ended 30 June 202

Tobad Total
FRET 27T
£ £
- 4,518,
1,508 1,913
29,592 18,017
31,492 24,442
(10,400} (10,600}
(676) (655}
{2,558 (2078)
(3531 (4,662
- {5,000}
(428} (60a}
{1,872y .
{500) {300y
(&1Z7y &y
(280021 {34,107
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