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FRIENDS OF ST. JAMES'S CHURCH
TRUSTEES' REPORT

The Trustees are responsible for preparing the Trustass’ Annual Report and the financlal statements In accordance
with applicable law and United Kingdom Accounting Slandards {United Kingdom Generally Accepted Accounting
Praclice).

The law applicable fo charlties in England & Wales requires the trustees to prepare financlal statements for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources an
application of resources of the charity for that perlod. In preparing these flnancial statements, the trustees are required
to:

. make judgements and estimales that are reasonable and prl

. state whether applicable accounting standards have beel
disclosed and explained in the {inanclal statemonts;

time the financial positlon of the chaily ) % financial statements comply with the
Charities Act 2011, the Charitles (Accounts: ; » \d the provisions of the trust deed. They
are also responsible Al : g

s and Inte of the charlty and financial informatlon ncluded on the
m governing the preparation and dissemination of financlal
diclions.

onhsible for the maintend
“ation In tho Unlled Ki

The trusteas a1
charity's wobsite:
statements may di
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ACCOUNTANT'S REPORT TO THE TRUSTEES ON THE UNAUDITED ACCOUNTS OF FRIENDS OF
ST. JAMES'S CHURCH

in accordance with the engagement lelter, and in order to assist you to fulfil your cluties under the Companies Act
2008, | have complied the financial statements of the charlly which comprise the Statement of Financial Activities, and
the related notes from the accounting records and information and explanations you have given lo us.

This report is made to the Charily's Board of Trusteos, as a body, in accordance with the terms of my engagemant.
My work has been undertaken so that | might compile the financial statements that we have been engagad to complle,
report to the Charily's Board of Trustees that we have done so, and state those malters that we have agreass to state
to them In this report and for no other purpose. To the fullest extent permilted by law, | do not accept or assume
respongibifity to anyone other than the Charity and the Charlly's Board of Tgustess, as a body, for our work or for this
report, ;

| have carrled out this engagement in accordance with the tecl
Accountants in England and Wales and have compliad with the ©
members undertaking the compilation of financial statements.

ied by he Institute of Ghartered
Bown by the Institute retating to

You have acknowladged on the balance sheet as at 31 December
proper accounting records and to prepare financlal stalerents that g# {f
2011. You conslder thal the charity ts exempt from the statulogygsgyirement fa

auetnacy of complelepass of the accounting records
not, theralore, express any opinion on lho financki slal
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FRIENDS OF ST. JAMES'S CHURCH
STATEMENT OF FINANCIAL ACTIVITIES FOR THE YEAR ENDED 31 DECEMBER 2020

Incoming resources

Incoming resourcas from generated funds

Voluntary income

Activities for generating funds
Other Incoming resources
Total incaming resources

Resources expended
Tolal resources expended

Net Incoming/(outgoing) resources hefore transfers

Transfors
Gross lransfors belwesn funds

Net moverments b fvnds

ReconcHlation of funds
Total funds brought forward

Total funds carried forward

Total Total

Unrestricted Funds Funtis

Funds 2020 2019

Note £ £ £

2 1,278 4,002
3 1,565 7,309
4 25,069 43,650
28,832 656,051

{63,774)

10,704 (G774
40,113 340,113 403,887
50,817 360,817 340,113

[ERYV

The notes on pages 6 {o 9 form an Integral part of these financlal statemonts.
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FRIENDS OF ST. JAMES'S CHURCH
BALANCE SHEET AS AT 31 DECEMBER 2020

2020 2019
Note £ £ £ £
Fixed assats
Investments 7 322,099 299,611
Gurrent assets
Stocks 3,720

Dabtors 8 304

Cash deposits 9 3,000

Cash at bank and In hand 21789
28,753

Creditors: Amounts falling due within

one year 10 (9

Nat current assuols 28,718 40,602

Not assols . 350,817 340,113

Fivo finnlis of he charity:

Unrostylcted funds

Unrestricted Income funds _ 340413
340,113

Total charlty funds

s

The notes on pages 6 to 9 form an integral part of these financial statements.
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FRIENDS OF ST. JAMES'S CHURCH
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies

Basis of praparatlon

The financial statements have heen prepared under the historical cost convention and in accordance with the
Statement of Recommended Praclice 'Accounting and Reporting by Charities (SORP 2005Y', issued In March
2005, applicable accounting standards and the Chariles Act 2011. I

Fund accounting policy

Unrestricted income funds are general funds that are available;
of the ohjectives of the charily.

Furlher detalls of each fund are disclosed in note 12.

Incoming resources

Donations are racognised where there is entittement, certalnly of réce[pt an
with sufficient reliabilily.

Shop Income Is recognised as earned (that is, as the

Resources expendoed

expendilure. All expoanditure s accounts,
that aggregate alf costs related to the ca |

Al the slart of T
activities in the peri

it net realisable value, after due regard for obsolete and slow moving
“on selling price less anticipated costs to completion and selling costs.
on are not included In the financlal statements untll they are sold or

stocks. Net realisabl
Items donated fo
distributed.

2 Voluntary Income

Total Total

Un:?l?;r(ll(;tod Funds Funds

£ 2020 2019

£ £
Donations and lagacloes

Ponations 1,078 1,078 3,602
Subscriptions 200 200 400
1,278 1,278 4,002
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FRIENDS OF ST. JAMES'S CHURCH
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

... continued

3

4

Actlvities for generating funds

Unrastrictod ET°t1|
Funtls unds
. 2020

Operating activities

Total
Funus

2019
£

Bookshop sales 7,399
Other Incoming reaources
Total Total
nds Funds
020 2019
£ £
Qther Incoino
Dividends receivad from investments 3,373 3,373
Gain/(loss) on investment revalua 22,688 40,117
Interest on cash deposils 8 160
25,969 26,069 43,650
Fotal F0o% axpandaod
Other Bookshop Total
axi)onsos purchasos ota
£ £ £
Dirgct ¢ ¢
Insurance coi - 5,000 - 5,000
Repalrs and mal 10,963 - - 10,963
Insurance - 669 - 669
Printing, postage and 8} - 3b - 36
Opening stock - - 3,773 3,773
Purchases - - 1,408 1,408
Closing stock - . (3,720} (3,720)
10,963 5,704 1,461 18,128

Trustoes' remuncration and expenses

No trustees receivad any remuneration during the year.
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FRIENDS OF ST. JAMES'S CHURCH

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

......... conlinued

7  Investments held as flxed assets

Market value

As at 1 January 2020
Revalualion

As at 31 December 2020

Neat book value
As at 31 December 2020
As at 31 Decambar 2019

3 Dehtors

Listed
investiments

£

296,611
22,588

322,009

322,000

299,511

2020 2019
£ £
Other debtors 304 2,747
g
2020 2019
2 £
3,000 3,000
10
2020 2019
£ £
35 -
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FRIENDS OF ST. JAMES'S CHURCH
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2020

... continued

1

12

13

Related parties

Controtling entity
Tha charily Is controlled by the lrustess,

Analysis of funds

At At 31
January Incoming Dacembor
2020 roBources . 2020
£
Genaral Funds
General fund . 12,008 -
Rasarva fund +(12,008) 341,053
Bookshop und o064
Not asseots by fund
hnesidcion Vot oy Fenai s
LR AUAL AU
£ £ £
322,009 322,009 299,511
28,763 28,753 40,602
{36) 36) -
350,817 350,817 340,113
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FRIENDS OF ST. JAMES'S CHURCH
STATEMENT OF FINANCIAL ACTIVITIES BY FUND YEAR ENDED 31 DECEMBER 2020

Geoneral Genaeral
fund fund
2020 2019

£ £

incoming resourcoes
Incoming resources from generated funds

Voluntary Income 4,002
Other incoming resources 3,633
Total Incoming resources 7,535
Resources expended -

Totel resources expended 114,675
Natincoming/(outgoing) resources belore lransfers 107,140}
Transfers

Gross transfers betwean funds 12,008 46,738
Nal movernanls in funds - (60,402)
Reconciliation of funds

Total funds broughl forward - 60,402

Total funds cariled forward

This page does nol form part of the stalutory financial statements.

Page 10




1

FRIENDS OF §7, JAMES'S CHURCH
STATEMENT OF FINANCIAL ACTIVITIES BY FUND YEAR ENDED 31 DECEMBER 2020

wecreeees CORMINUGA
i
Reserve Reserve
fund fund
2020 2019
E £

Incoming resources
Other Incoming resources
Tolal iIncoming resources

22,588 40,117
22,588 40,117

Ne! incoming/(oulgoing) resources before translers 2,588 40,117

Transfers
Gross transfers between funds E i | 2100 7 (43.238)

Net movements In funds {3,421)

Reconchliation of funds
Total funds brought lorward

Total funds carried forward

31273 334,304 i
341,853 331,273

This page does not form part of the slatutory financial statemenls.
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FRIENDS OF ST. JAMES'S CHURCH
STATEMENT OF FINANCIAL ACTIVITIES BY FUND YEAR ENDED 31 DECEMBER 2020

......... confinued

Booksfiop  Bookshop
fund fund
2020 2019

£

Incoming resources
Incoming resources from generated funds

Aclivittes for generating funds 7,399
Total incoming resources 7.399
Resources expanded
Total resources expended 4,150
Net incomingf(outgoing) resources before fransfers 3,249
Transfers
Gross {ransfers helween funds {3,500)
Mal movenrnanls In funds (2451
Reconclllation of funds
Total funds brought forward 9,081
Tolal funds carried forward 8,840

This page coes not form part of the statutory financlal statemaents.
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