




























Muslim Educational Consultative Committee

Notes to the Financial Statements-continued
for the Year Ended 31 March 2024

31.03.24 31.03.23
7. CREDITORS £ £

PAYE payable 3,240          93                  
Wages payable 1,975          -                 
Pension payable 990              73                  
Other taxex and social security payable 6,206          166                

8. ACCRUALS AND DEFERRED INCOME
Accruals and defferred income -               -                 

9. ANALYSIS OF NET ASSETS BETWEEN FUNDS
31.03.24 31.03.23

Unrestricted 
funds

Restricted 
fund  Total funds  Total funds 

£ £ £ £
Fixed assets 206,924          -              206,924      209,421        
Current assets 184,603          60,000        244,603      150,926        
Creditors (2,985) 2,985-          166-                
Accruals and deferred income 0 -              -               -                 

388,542          60,000        448,542      360,181        

10. MOVEMENT IN FUNDS

At 31.03.23

Net 
Movement 

in funds

 Transfers 
between 

funds At 31.03.24
£ £ £ £

Unrestricted funds
General fund 140,181          (36,912) 125,273      228,542        
Revaluation Reserve 160,000          160,000        
Restricted funds
Restricted Grant Income 60,000             125,273      125,273-      60,000          

TOTAL FUNDS 360,181          88,361 -               448,542        
Net movement in funds, included in the above are as follows:

Incoming 
Resources

 Resources 
Expended 

 Movement 
in funds 

£ £ £
Unrestricted funds
General fund 8,444          45,357-        36,912-          
Restricted funds
Restricted Grant Income 228,301      103,028-      125,273        

TOTAL FUNDS 236,745      148,384-      88,361          
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Muslim Educational Consultative Committee

Detailed Statement of Financial Activities
for the Year Ended 31 March 2024

31.03.24 31.03.23
£ £

INCOMING RESOURCES
Donations and fundraising 79                445                
Project income 7,840          7,600             
Grants 228,301      144,063        
HMRC Grants -               -                 

236,220      152,108        
Investment income
Deposit account interest 525              -                 

Total incoming resources 236,745      152,108        

RESOURCES EXPENDED

Project costs
Total project costs 22,228        27,411          

Charitable activities
Wages 77,472        69,266          
Postage and stationery 798              4,432             
Sundries 2,774          392                
Telephone and internet 1,984          2,255             
Heat and light 3,749          2,455             
Insurance 1,367          2,635             
Rent and rates 4,925          4,149             
Water rates 318              1,010             
Web costs 207              -                 
Repairs and maintenance 5,620          386                
Cleaning 1,243          1,830             
Depreciation 2,497          3,043             
Bank charges 73                65                  

103,028      91,918          
Governance costs  
Accountancy 660              576                
Legal and professional 4,084          2,845             
Fundraising costs & Consultancy 18,325        5,995             
Bank charges 60                60                  

23,129        9,477             
Total resources expended 148,384      128,806        

Net income/(deficit) 88,361 23,303
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