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Muslim Educational Consultative Committee

Statement of Financial Activities

for the Year Ended 31 March 2021 31.3.21 31.3.20

Unrestricted Restricted Total Total

Notes funds funds funds funds

INCOMING RESOURCES

Incoming rsources from generated funds

Voluntary & Project income 2 34,324               110,517        144,841    59,419       

Investment income 3 16                       16               61               

Total incoming resources 34,340               110,517        144,857    59,480       

RESOURCES EXPENDED

Charitable activities

General and project costs 8,743                 61,686          70,429       61,049       

Goverance costs 1,603                 -                 1,603         506            

Total resources expended 10,346               61,686          72,032       61,555       

NET INCOMEING/(OUTGOING) RESOURCES 

BEFORE TRANSFRS 23,994 48,831          72,825 (2,075)

Gross transfers between funds 9 48,905 (48,905)

Net incoming/(outgoing) resources 72,899 74-                  72,825 (2,075)

RECONCILIATION OF FUNDS

Total funds brough forward 75,921               29,986          105,907    107,892    

TOTAL FUNDS CARRIED FORWARD 148,820             29,912          178,732    105,817    

-                 
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Muslim Educational Consultative Committee

Notes to the Financial Statements

for the Year Ended 31 March 2021

1. ACCOUNTING POLICIES

Accounting convention

Incoming resources

Resources expended

Tangible fixed assets

Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting

2. VOLUNTARY & PROJECT INCOME

31.03.21 31.03.20

£ £

Donations 655              1,000          

Project 5,980          6,817          

Grants 110,517      51,602        

HMRC JRS Grant 27,689        -               

144,841      59,419        

-Grants received, included in the above, are as follows:

Birinus 36,494        33,816        

Small Health Community Forum 24,366        17,786        

Birmingham City Council 49,657        

110,517      51,602        

-Donations received, included in the above, are as follows:

Members Donations 500              1,000          

Easy Funding 55                -               

The Muath Trust 100              -               

655              1,000          

Further explanation of the nature and purpose of each fund is included in the notes to the financial 

statements.
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Restricted funds can only be used for particular restricted purposes within the objects of the charity. 

Restrictions arise when specified by the donor or when funds are raised for particular restricted purposes.

The financial statements have been prepared under the historical cost convention, and in accordance with 

the Financial Reporting Standard for Smaller Entities (effective January 2015), the Companies Act 2006 

and the requirements of the Statement of Recommended Practice, Accounting and Reporting by Charities.

All incoming resources are included on the Statement of Financial Activities when the charity is legally

entitled to the income and the amount can be quantified with reasonable accuracy.

Expenditure is accounted for on an accruals basis and has been classified under headings that aggregate all 

cost related to the category. Where costs cannot be directly attributed to particular headings they have 

been allocated to activities on a basis consistent with the use of resources.

All fixed assets are reported by using Historical Cost Convention. Depreciation is provided at the following 

annual rates in order to write off each asset over its estimated useful life. No depreciable fixed asset is 

owned by the business.

Land and Building is revalued at £195,547 in the previous accounting years and a Revaluation 

Reserve was created accordingly.

Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the 

trustees.



Muslim Educational Consultative Committee

Notes to the Financial Statements-continued

for the Year Ended 31 March 2021

3. INVESTMENT INCOME

31.03.21 31.03.20

£ £

Deposit account interest 16                61                

4. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' expenses

5. STAFF COSTS 31.03.21 31.03.20

£ £

Wages and salaries 53,154        44,409        

The average monthly number of employees during the year was as follows:

31.03.21 31.03.20

3                  3                  

No employees received emoluments in excess of £60,000.

6. TANGIBLE FIXED ASSETS

 Land and 

buildings 

£

COST

At 1 April 2020 195,547      

Revaluation addition -               

At 31 March 2021 195,547      

NET BOOK VALUE

At 31 March 2021 195,547      

At 31 March 2020 195,547      

6a. Debtors

31.03.21 31.03.20

£ £

Prepaid Insurance -               -               

Prepaid Rent for 91 Court Road -               -               

Prepaid Rates -               -               

-               -               

7. CREDITORS

Wages payable -               -               

PAYE payable 168              398              

Pension payable 193-              

Other taxex and social security payable 25-                398              

8. ACCRUALS AND DEFERRED INCOME

Accruals and defferred income 360              360              

There were no trustees' remuneration or other benefits for the year ended 31 March 2020 nor for the year 

ended 31 March 2019 .

There were no trustees' expenses paid for the year ended 31 March 2020 nor for the year ended 31 March 

2019.
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Muslim Educational Consultative Committee

Notes to the Financial Statements-continued

for the Year Ended 31 March 2021

9. ANALYSIS OF NET ASSETS BETWEEN FUNDS

31.03.21 31.03.20

Unrestricted 

funds

Restricted 

fund  Total funds  Total funds 

£ £ £ £

Fixed assets 195,547          -              195,547      195,547      

Current assets 83,441             29,912        113,353      71,058        

Creditors 25 -              25                398-              

Accruals and deferred income (360) -              360-              360-              

278,653          29,912        308,565      265,847      

10. MOVEMENT IN FUNDS

At 31.03.21

Net 

Movement 

in funds

 Transfers 

between 

funds At 31.03.20

£ £ £ £

Unrestricted funds

General fund 75,910             23,994 48,905        148,809      

Revaluation Reserve 160,000          160,000      

Restricted funds

Restricted Grant Income 29,936             48,831        48,905-        29,862        

TOTAL FUNDS 265,846          72,825 -               338,671      

Net movement in funds, included in the above are as follows:

Incoming 

Resources

 Resources 

Expended 

 Movement 

in funds 

£ £ £

Unrestricted funds

General fund 34,340        10,346-        23,994        

Restricted funds

Restricted Grant Income 110,517      61,686-        48,831        

TOTAL FUNDS 144,857      72,032-        72,825        
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Muslim Educational Consultative Committee

Detailed Statement of Financial Activities

for the Year Ended 31 March 2021

31.03.21 31.03.20

£ £

INCOMING RESOURCES

Donations 655              1,000          

Project income 5,980          6,817          

Grants 110,517      51,602        

HMRC Grants 27,689        -               

144,841      59,419        

Investment income

Deposit account interest 16                61                

Total incoming resources 144,857      59,480        

RESOURCES EXPENDED

Project costs

Direct costs-Old people project 230              500              

Establishment costs - 91 Court Road 8,513          8,202          

8,743          8,702          

Charitable activities

Wages 53,154        44,409        

Postage and stationery 2,015          450              

Sundries 412              100              

Establishment costs -               

Telephone and internet 1,335          994              

Heat and light 949              1,006          

Insurance 985              1,267          

Rent and rates -               967              

Water rates 817              988              

Repairs and maintenance 1,000          120              

Office expenses -               

Cleaning 910              1,966          

Charitable donations -               

Bank charges 109              80                

61,686        52,347        

Governance costs

Accountancy 1,323          233              

Legal and professional 202              40                

Fundraising costs -               161              

Bank charges 78                72                

1,603          506              

Total resources expended 72,032        61,555        

Net income/(deficit) 72,825 (2,075)
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