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TRtNITY PRESBYTERIAN CHURCH OF GHANA, LONDON CONGREGATION

TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees of the church present their report together with the financial statements for the yearended 31 December 2020. The Trustees have adapted ths provisions cf ths Accounting sndReporting Cheriliss guide issued m 2005 and ths Statemenl of Recommended Practice (SDRP)in preparing the Annual Report and Financial Statement of the church.

Ths Trustees are elected from the congregation by the entire membership of the church througha secret ballot They serve for a period of four years snd ars eligible for rs-election for anotherfour year term. The Trustees control and manage the day to day activilies of the church.

GOVERNANCE AND INTERNAL CONTROL

The Trustees meet once a month, to discuss all relevant matters. When required, an emergencymeeting can be called outside these scheduled meetings. They have considered whether thereare any major risks that the church may currently be exposed to and, thus far, are of the opinionthat none exist. They consider that, good financial control and monitoding within the Trustees andthe entire congregation would serve to mitigate any such risk that may come up.

OBJECTIVES

The objectives of the Church is to advance religion in accordance with the Chdistisn faith bymeans of education and training, the relief of poverty and religious activities.

PUBLIC BENEFIT STATEMENT

Trinity Presbyterian Church of Ghana, London Congregation is a registered charity in the UK.Legally, all chanbes must carry cut chsditable purposes fcr public benefit. The advancement ofreligion is a recognised charitable purpose. The Trustees refer to the Charities Commission'sguidance on provision of Public Benefit as best guide and practice to follow.

The Trustees are of the opinion that one way the public can benefit is by making our facilitiesavailable to the people who can make use of them tc their benefit. We have therefore welcomedrequests from various organisalicns to make use of our facilities at minimal or no cost.The Church premises and its facilitiss are also put at the disposal of Bading Primary School, thelocal primary school.

The Church takes it's responsibility as a charity seriously. In 2020, it participated inHomelessness week activities by supporting through visiting and donating to '999 Club' inLewisham and 'Hope48arkingDsgenham' Shelter in Essex.

The Church also helped to promote social well-being by supporting the activities of the followingcharities.
a) Compassion UK - A children's charity that aims to support poor and vunerable childrenb) Demeilza Hospice - A Hospice that provides care and support for seriously ill children

It also seeks to be as inclusive as possible in its work and aims to reach out to people of ail agesfrom different ethnic and cultural backgrounds,



TRINITY PRESBYTERIAN CHURCH OF GHANA, LONDON CONGREGATION

TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2020 ~ continued

FINANCIAI REVIEW

The main source cf funds for the church are voluntary contributions through Offertories, Tithes,Thanksgiving and Annual Hsrvssls during Sunday Services. Details of the church's financialactivities for the year and the state of affairs as et 31 December 2020 are set on pages 6 tc 13

From the 23rd of March 2020, the Church's activities were severely cudailed as a result of the"lockdown" imposed in the effort to fight the Covid -1 9 pandemic. This meant that there were noChurch ~ervices and no offedories at ths Churches. The main source of income for the period tothe end of 2020 was through voluntary tithes from members by bank internet transfers.There was also no income from rent. to add to that, the Church also needed to expend money tokeep the premises clean to acceptable standards. Subsequent easing of the COVID -19restrictions did not help very much in increasing the income of the Church. Thesecmbined to reduce the income of the Charity considerably and to increase the resullant deficit forthe year.

The Church incurred a deficit of 814,451 from ordinary activities, (2019:921,326 deficit).

RESERVES

The Church needs to have sufficient reserves to cover known liabilities and contingencies,absorb any fosses and take advantage of changes and opportunities. The Trustees provide forthis by putting aside a portion of our current unrestricted income as a reserve against futureuncertainties.

Having considered the source of income, mainly, from donations and contributions by thecongregation, and the extent to which expenditure is committed, it is the policy of the Trustees tomaintain the unrestricted reserves to a level approximating six months of forthcomingunavoidable operational expenditure,

in deciding upon the reserve policy, the Trustees were guided by:

Likely income in future years, taking into account the reliability of each incomeand the prospect for opening up new sources
Likely income in future years, taking into account the reliability of each income
Any future needs or opportunities not likely to be met out of Income
Likely expenditure in future years on the basis of planned activity

Taking Into account the need fo cover:

Usual running costs
Surplus funds to cover unforeseen expenditure
Properly repairs and maintenance
Planned development

During the year 2020, however, such transfers to the reserves were not possible, This wasbecause of the marked reduction in the Church's income dus wholely to the effect of thepandemic, as explained earlier,



TRINITY PRESBYTERIAN CHURCH OF GHANA, LONDON COhlGREGATION

TRUSTEES REPORT FOR THE YEAR ENDED 31 DECEMBER 2020 - continued

Total funds held as at 31 December 2020 was f399,976 (2019 6414,326). These funds included

663,600 designated for the building of a gallery and 6116,805 belonging to groups within the

Church. The effective free reserve is f31,889. This amount is not sufficient to cover the current

liabilities. However, the Trustees see
this situation as s phase which wl I soon pass and have now put in place mechanisms with the

aim to continuously build up the reserve in the coming years.

STATEMENT OF TRUSTEES RESPONSIBILITIES

The Trustees are responsible for preparing the Trustees' Annual Report and the financial

statements in accordance with applicable law and United Kingdom Accounting Standards (United

Kingdom Generally Accepted Accounting Practice).

Laws applicabfe to charities in England and Wales require the Trustees to prepare financial

statements for each financial year. This gives a true and fair view of the charity and its incoming

resources and application of resources of the charity for that year. In preparing these financial

statements, the Trustees are required to:

Select suitable accounting policies and apply them consistently
Observe the methods and prindptes of the Chadties SORP
Ivlake judqements and estimates that are reasonable and prudent

State whether applicable UK Accounting Standards have been fallowed, subject to

any material departures disclosed and explained in the financial statements
Prepare the financial statements on the going concern basis unfess it is inappropriate

to presume that the charity will continue in operation

The Trustees are responsible for keeping proper accounting records which disclose with

reasonable aocuracy at any lime the financial position of the chadity and enable them to ensure

that the financial statements comply with the Charities Act 2011 snd the Charity (Accounts and

Reports) Regulation 2008. They are a so responsible for safeguarding the assets of the charity.

They are responsible for taking reasonable steps for the prevention and detection of fraud and

other irregularities,

Signed on behalf of the Trustees

Dr Emmanuel Owusu Akuffo

Senior Presbyter I Trustee
Date:



TRXNITY PRESBYSTERIAN CHURCH OF GHANA "
LONDON CONGREGATXON

STATEfufENT OF FINANCIAL ACTIN)XTXES
FOR THE YEAR ENDED 31 DECEMER 2020

Genera) nesiannted

unrusutcted Funds Restricted

Funds

TOTAL ro rat
2020 2929

Nate f f 6INCOMING RESOURCES
Incoming resources from generated funds:

Voluntary income
Activities For generating funds
Investment income

128,737
14,888

356
29,285

128,737
44, 173

356

16497(r

99999

Total incoming resources 143,001 29 233 1734266 294929

RESOURCES EXPENDED
Costs of generating funds

Charitable actvltfes:
fd)n)sterlal costs
Costs of church act)vities
Grants payable and restrlded

donat)ons passed on
Governance costs
South Landon Dlstrid: Set Up Costs W/aff

33,512
118,855

2,150
3,915

0

29,186)
33,512

148,039

2,150
3,915

0

1,116

62 rstr

2972671

Total resources expended

Net incoming/(outgoing) resources
before transfers

158432 20 184

(14,451) 101

187 616 9949961

(14,350) /24r, 9667

Net movement in funds

Total Resources b/ftud 1 3anuary 2020

(14,451) 101 (147350) f24996/

234,622 116,704 63,000 414,326
7 I I II 77 0 31 0 2020 I 22II 171 I 116 003 I 03 000 1 399 076 434374

(Note tr) (Nots tS)

The notes an pages 7 to t3 form part of these iinancisl statements



TRINITY PRESBYTERIAN CHURCH OF GHANA
LONDON CONGREGATION

BALANCE SHEET AS AT 31 DECEMBER 2020

eenerni Oesieneted

Unrestricted Funds Restricted

F199lds

TOTAL

2020
rr/F/t I
26213

FIXED ASSETS
Tangible assets
Investmenfs

Nnee

12 731,320 731,320

731,320 0 731,320

CURRENT ASSETS
Debtors

Bank and cash balances
0

33, 09 9 633
0
63,000

0

124,523 128665
3L889 29,633 63,000 124,524 167666

CURRENT LIAMLITIES
Creditors payable within one year 1S 68,236 0 68 236 62&22
NET CURREnif ASSETS (363346) 29,633 63,000 56,288 66262

29,633 63,000
Credlfrfrs Payable after one year

TOTAL NET ASSETS

16 387,631

307,343 29,633 6 63,000

TOTAL /1SSETS LESS CURRENT LIABILITIES 694,973 787,608

387,631

399,976

THE FUNDS OF THE CHARITY
Funds:

General Unrestricted funds
~eslgnated Unrestricted funds

220, f/1
19 116,805

220,171

116,805
234622

//6/dr
Reshicted funds 17

63 00063 000 62 66tt0. 3,000,000 399,976

APPROVED by the Church Meeting held on ............... ,..„,..............
and signed on its behalf by Emmanuel Amponsah ( Treasurer / Trustee)

The notes on pages 7 to 13 form part of these financial statements
(5!gnature)



TRINDY PRESBYTERIAN CHURCH OF GHANA
LONDON CONGREGAlION

NOTiES TO THE STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2020

ACCOUNTING POLICIES

tb Fund Accounting
Unrsstrlclxd funds are avagabie (cruse at the discretion of the church ln furtherance of its charitableobjedivas.
Restricted funds are sub)a cb.d in restrictions an their expenditure Imposed by the donar, or rsmta In ed
ln the terms of a grant.
Endowment funds are funds the capital of which mus\ be maintained; normally only income ariclng frominvestment of the endowment may be used, either as restricted or unrestricted funds depending on thepurpose and terms on which the endowment was established.

1c Tangible Fixed assets

Ag assets costing mare than f1,000 are capltagsed.
Depredation Is provided an tangible Axed assets at the following annual rates calculated to write ojy assetsover their estimated useful lives;

Freehold Property rt Church Manse
Choir robes, Communion Cups and Musical instruments
Equipment, Fixtures Sr Fittings
lvlotor vehicles

Over 50 yearn
104k straight gne (over 10 years)
25% straight line (over 4 years)
25th straight line (over 4 years)

1a Basis of Accounting
The financial slatements have been prepared in accordance with the Statement of Remmmended Rractlce:Accounting and Reporting by chanTies (50RP 2005) issued by the charity commission.
The accruals basis of aixounting has been adopted, and the principal accounting Ixgkies setoutbelow are applied consistently,

td Incoming Resoumes
Ag voluntary gwing is included In the finandal statements for the period in whkh it Is received,
Donations under GIR Aid plus the associated tax recovery are recognised as income when thedonation ls received,
Legacies are accounted for when their receipt ls certain snd can be properly quantiged.
All other income Is generally remgnised when it Is receivable.

1e Aeseurces Expanded
Resources expended are recognised In the period to which they are incurred and include atbibutableVAT whidr cannot be mmvered. They are allocated to the particular adivlty to which they relate.
Governance costs represent direct expenditure on the governance of the church, including the productionand Independent scrutiny of these financial statements.
As most of the management and activity of the church is can'ied out by volunteers, this intangible cost isnot included In the finarxial statements as this voluntary contribution to the life of the church is incalculable.

1f Taxation
The church is a registered charity within Ihe meaning of the Taxes Acts.
Accordingly It is potentlagy exempt from taxatlon in respect of Income and capital gains receivedto the exlnnt that such income or gains are appged to exclusively charitable purposes. Ito pmvhion fortaxagon has been made in these financial statements.



TRINITY PRESBYTERIAN CHURCH OF GHANA
LONDON CONGREGATION

NOTES TO THE STATEMENT OF FINAF1CIAL ACTIVITIES - cuntlnuedFOR 'EHE YEAR ENDED 31 DECEIBBER 2020
unreclricted Funds

eeneral oerrsnared
6

Restricted

Funds

E.

TOTAL
2020

tOTAL

sos 6
VOL UldTARY INCOME
Tithes and Offerings;

General Collections
Music Sunday
Tithes
GIB aid —Tsx refund
Sundries

Special Otferlrlgs and donations
Thanks Offering

ACTIVITlES FOR GENERATING FUNDS
Church letiings
Fund raising events:

Harvest
Group Funds

18,686
0

71,929
23,900

362

13,860

6~128 737 E

14,388

500
29,285

18,686
0

71,929
23,900

362

13,860

128 737 d

14,388

500
29,285

53,52tr
1o9

69947
I9534
1,ti67

IS/25

27 196

6~14 888 5~29 285 E f 44 173 L FLLFFF

INVESTMENT INCOME
Bank inlnrest
Loyally Reward

69
287

E 356 E - F.

69
287

E 356 I

297
652

COSTS OF GENERATING FUNDS
Cost of fund raising events
Harvest expenditure

OE - E BL

I, II6

r, rrd

MINISTERIAL COSTS
District assessrrl ent costs
Other District Expenses
Europe Presbytely
Snnlsters/Preachers expenses
Wages - Catechist

unrestricted Funds
oennral oeclsnated

E f
20,292

300
0

7,920
5,000

6~33 512 E

Restricted
Funda

f
TOTAI.
2020

E

20,292
300

0
7,920
5,000

E 33,512 I

TOTAL

aold
n

46r556
2r2IIB

p
73/Ll
6 Lrdtr



TRINITY PRESBYTERIAN CHURCH OF GHANA
LONDON CONGREGATION

NOTES TO THE STATEt4ENT OF FINANCIAL ACIIVITIES —continuedFOR THE YEAR EFEDED 32 DECEIt4BER 2020

7 CDSTS DF CHURCH ACTIVITIES
Church costs;

mortgage getvldng
Insurance
Water rates
Buildings refurbishment 8 maintenance
Efectridty
Gas
Cleaning expenses
Church band expenses
Salaries for Administration (included In Note 11)
Nations I insurance Ik Pay as You Earn
Church Visits and General Welfare
Iunior Youth expenses
Communion Expenses

unrestricted Frllldn

central Oarfenatcd
8 6

9,499
4,986

0
17,334

6,340
4,203
8,328
1,490
6,000
2,190

990
0

113

Xnstrictnd

r'vade
TOTAL
2020
I

9,499
4,986

0
17,334

6,34IQ

'f,203
8,328
1,49D
6,000
2,190

990
0

tf3

corxt
Solar
2

l225tr
7,77l

0
l828l

12 976
dr 870
6 0tt0
2370
5320

3/3

management and Administration:

Postage 8.5tatlonery
leoto r Ec iravef expenses
Telephone expenses
Comfmgng expenses
Bank charges
frontal of equipment
Fixed Amets tinder 11,000
Sundry expenses

Other programmes:
ffospitaifty expenses
Group expenses

61 474

2,389
1,293

10,113
0

1,309
13,409

(0)
1,674

3D 187

1,460
29r 184

61474 ar, am

2,389 2,843
1,293 7,5rrrr

1.0,113 /, llS
0 2625

1,309 2 aft8
13,409 25055

{0) 0
1,674 3,/64

30 187

1,460
29,184

Other expenses
Losxf(profit) on disposal oftanglble asset
Depreclahon and Amotgsstfon
Anniversary Cloth
Anniversary Concert
Anniversary IQlnner Dance
Other Anniversary Expenses

1 460 29 184

25,783
(50)

D

0
0

25 733

118855 I 29 184 E

26,783 2SS05'
(50) 5004

0 6423
0 (drSj
0 73,202

25 733

1'f8 039 t amer/



TRINITY PRESBYTERIAN CHURCH OF GtlAhlA
LONDOPICONGREGATION

NOTiES TO THE STATEMENT DF FINAIECIAL, ACTIVITIES - continuedFOR THE YEAR ENDED 31 DECEEIBER 2020

try

unrandue d Funds
Sarrarar Orlionalad

f f

aaluicled
Funds

TOTAL rornr
2020

a
DnlllATIDNS

Akwapim Presbytery
Bethel Congregation
Christian Aid
Christ Church
Grace Church
Jones Soarnah Hemans
Salvation Ariny
Ascension Congregation
Colchester - Congregation
Ebenezer Presbyterian church
Evangelist Boakye
Presbyterian Church of Ghana -Akwaplrn Mampong
Pmsbyterlan Church of Ghana —Peace Congregation
Resurremion
Dr John Koramoah
Trinity Presbyterian Church - hlilton haynes
Dora A moekwa
Adelaide Attaftiah
PCG SLD Compassion UK
Victory Congregation
Dlherdonatlons

2, 150 2,150 Jrrr

E~2150E - f - I 2t50 r

GOVERNANCE COSTS
Independent Eramlner
Training costs
Accoundng Services
Legal Fees

1,200
90

195
2, 'l30

3915 E

1,200 1,2frfr
90 1,399

195 0
2,430

39i5 r~sdr

10 EalPLOYMENT COSTS
Wages and salaries
Employer"s NIC

E 18,000
2 499

20499 E

i8,000 daddd
2 499

E. 20 499 a Jgdrs
No ernp)oyee received emoturnenD of more than f60,000

Dudng the year, the Trust had many voluntary staff

No salaries have been paid to Trustees during the year.
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TRINI1Y PRESBYTERIAN CHURCH OF GHAFIA
LONDON COlifGREGATION

NOTES TO THE S'FATE MENT OF FIN AN CIA L ACTIVITIES - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

12 SANK AND CASH BALANCES
Baiclays Premium
Bsrclays Current
Nationwide

Group funds
Cash in henri

16,714
3,459

10,754
29,633

63,000 79,714 2E 650
3,459 15232

10,754 7S244
29,633 2t7, 4r24

963 I,fr34

E 31609 I 29633 E~63000 6~124523 E 722sar
13 CURRENT LIABILITEES

Ctwf tiers payable vii thin one yea r;
Loans - Mortgage fram Bardays Bank Pic & 1yr (note 1 33,000
5oulh Landon Bfstdct Assessment 34,036
Grace Congregation 0
Independent Examiner 1,200

33,000 2777M
34,036 sfd 222

tf

1,200 2,200

I 68,236 f - I - E 6B 236 E sashes

The rnoitgage fram Barclays Bank Pfc balance of f26500 (2016t 128000) induded In current liabflf lies representsthe portio the principal payable within one year.

14 I.ONG TERM LIABILITIES
Creditors payable after mare than one year:
Loans - Mortgage fro'm Barclays Bank Pic & 1yr 420,631
Mortgage fi'am Barclays Bank Pic & 1yr maturity (nate (33,000)

E 387 631 1

470,631 428,280
(33,000) (33 fasfjl

307 631 s

The mortgage loan fmm Bardays fs secured on the church premises and the chui'ch manse.

15 RESTRICTED FUNDS

The restricted funds In the year end the previous year is the buflding fund which rwnains the same



TRINITY PRESBYTERIAN CHURCH OF GHANA
LONDON CONGREGATIOia

NOTES TO THE STATEMENT OF FINANCIAL ACTIVITIES - continued
FOR THE YEAR ENDED 31 DECEMBER 2020

16 UNRESTRICTED FUNDS At Incaming Outgoing
1Jan 20 resources resources

At
Transfer 32 oec 20

General funds 234,622 (14,451) 220, 171

I 234 622 6~14451 f Df 0 3 220 t71

17 DESIGNATED FUNDS

eugdlng funds
Disabled Toilet
Danatlan (Ring Fenced)
Nameless Offertary
Welfare Committee
Church Welfare
Trinity Pledia
Women's Fellowship
Singing Band
YPG

YAF

BIhle Study 0. Prayer Group
Men's Fellowship
Iuniar Y

Children 5ervfce
Church Choir
Presbyterian Church af Ghana - Land Deposit
Moderator Appeal far Funds

AL'

1 Jan 20

63,000
1,600
4,000

567
56,507

5,153
9,169
1,828
6,321
8,503
7,S17

10,31S
8,164
3r900

961

Incoming
resources

1,820

3,970
2,315

9,265
4,620
350

40
1,600
2,376

250

680
2,000

Outgoing
resources

3,420
4,000

2,590
2,000

9,291,

3,078
250
100
400

2,65S

1,5DD

Loan
At

21 Dec 2a

63,000

567
57,887

3t5

5,726
10,7ti
1,928
6,261
9,703
7,238

250
10,315

7,344
1,900

961

6~179705 f 29,285 6~29 184 f 0 a~179 BD6

18 RELATED PARTY

There was no hospltagty expenses paid to any Tmstea during the year (2019 -Nil).

In Note 7, under Administrative Casts, three Trustees were paid 6 (2D19-66,000)
'the breakdown ls as follows:

2020

Kwame Amo - Agyel
Wlgiam Asiama - Bekoe
Samuel Asledu Sasu

2019

3,000
~3000

6 000



TRINITY PREBVTERIAN CHURCH Op GHANA
LONDON CONGREGATION

TREAS IfRS R'S STATEMENT.

I hav~eprs red Ihe gnsndal slslemenls on pages l la 13 for the year ended Sist December2020.k~ t Z.~ ~ ~'~') i~()~|~~(
Emmanusl Amponsah

INDEPENDENT Ir XAMINErt'$ REPORT

TO THE TRUSTEES OF
TRINITY PRESBYTERlAN CBVRCB Ol' GHANA

LONDON CONGREGATION

ON THE ACCOUNTS FOR TBF YEAR ENDED 31STDECEIVIBER2ll20 CHARITY NO. 1093453

SET OUT ON PAGRS 1 TO 13

I report to the Trustees on iny examination of the accounts of the ubove Charity for the year ended 31st Decmnber2020

RRPONSIBILITIES AND BASIS OF REPORT

As the trustees of the Charity, yau sre responsible for the prepamtlan of the accounts in scardsnccwith the requirements ofthe Charities Act 2011 ('the Act').

1 report in respect of my examination of the Trust's accounts carried under section 145 of the 2011 Act snd incarrying aut my examination, I have fn!)owed the applicable Directions given by the Chmity Commission undersection 145(5)(b) of the Aot.

INDEPENDENT EXASIINERrS STATEMENT.

I have completed my examination, I oonlirm that no material matters have coin e lo my nttentian in connectionto the examination whish give me cause to believe that in, any material respect;

accounting reoords were not kept inacoordnce with section 130 of the Act or2 the accounts do not accord n Ith the accaunting records

I have come across no matters in connection with the examination to which attention should be drawnattention should be drawn in order to enable a praper understanding of'the accounts to be reaahed.

Signed.

Name; PETER Ir WAKWA

Prafessianal FELLOW OF TBE CHARTERED ASSOCIATION OF CERTIPIED ACCOUNTANTSQualification

Address. 55 BARVILLE CLOSE
ST, NORBERT ROAD
LONDON
SE4 2LN


