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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT

YEAR ENDED aist DECEMBER NU

The %stet& who are also directors for the ptirpoSeg of company laws have pleagUre inpreSefitifig
their report and the linakidited fin5FiriAl StaternentA of the charity for the year ended
AP December MI

These financial statements comprise the accounts for the tharity* Paper Industry Technical
Association and its trading ?Atbsitliary The Paper Industry Technical Association (Trading) Limited:

REFERENCE AND ADMINISTRATIVE MAILS

neferefte and administrative details are 810W0 in the schedule of members of the board anti
professional advisers on page 1 of the financial statement&

ME TRUSTEES

The trustees who sewed the company during the period Were aS follows:

Ore K Moore
Mr M Mee
Mr M Hutt
Me j Kirby
Mr T
Mr A &Omni
Mr 8 Thomas

SittUOUREb GOVERNANCE AND MANAGEMENT

The Association is a company limited by guarantee anti not having a share capital. It is also a
registered charity:

The affairs of the Association are managed by the Trustees, who are appointed in a General Meeting.
All of the Trustees are members of the Association and guarantee to contribute Et in the event of a
winding up.

None of the Trustees have any beneficial interest in the Association: The Trustees do not receive
remuneration, either via the Charity or its wholly owned subsidiary trading company,

The Trustees have assessed the major risks to which the Association is exposeds and are satisfied that
SVSteffit are hi place to mitigate exposure to the major risk.S.

ORIEffriVES AND AthV1rtE8

The principal activity of the company during the year was that of a charity to promote, maintains
improve and advance the scientific and technical education in connection with the manufacture and
usage of pulps papers board & related materials and generally to encourage and Improve the education
of all persons in the pulp paper manufacturing anti converting and allied industries:
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY UMITED RV GUARANTEE
TRUSTEES ANNUAL REPORT

YEAR ENDED 31st DECEMBER 2022

The Trustees have reviewed the Olitenfflee and achievements of the objectives anti activities during
the year, to ensure they remain focused on their charitable aims and continue to deliver benefits to
the public The trligteel have complied with the duty under the Charities Mt 2008 to have due regard
to public benefit guidance published by the Commission,

ACHIEVEMENTS AND PERFOikkilANCE

Like many other organisations after an initial rallying post=Covid49, the performance of the
Association in 2022 was suppressed by the crisis in the Ukraine and the impact of rising energy prices
on many of our members. The Association's diversification during the pandemic enabled the
business to continue to operate suce6ssfully, but many traditional enkifteS of income Were subdued.

In fitrtherante of its objectives, the charity ttentifilieS to produce and develop the Journal 'Paper
Technology Intetivtionor, whilst the new a−Magazine *PAPEitimalthigr and other electronic media
vehicles to Wither disseminate technical Information, The scope anti geographic coverage of the
publication have been significantly increased to target a much wider leadorahlgt by including new areas
Ouch as Fibre−based Packaging), opening new opportunities for income development The Trustees
are acutely aware of the persistent challenges that arose from Bruit and continue to explore potential
actions to mitigate the impact,

Attendance at traditional training events FON swiftly with the easing of Covid49 restrictions and the
return to face−Woe@ training, giving the association new confidence to develop the training
portfolio,

The Association successfully concluded its first practical R&D project leading the EIS Funded
Intensive Energy Efficiency Accelerator Project tgifiiiiiatiOn=aideti control of the drying process in the
paper industry', The project uses advanced process control techniques, based on a 'digital twin' to
predict control actions before they would be called for by conventional process control methods:
This ground−breaking application has now demonstrated it is capable of significantly reducing energy
consumption and emissions of Carbon Dioxide and will now be rolled out to a wider Paper Industry.

in 2012, the second project (141Fib) to explore the production of Highly Fibrillated Cellulose Fibres
from materials available within a typical paper mill progressed. The ability to produce this material
in situ or within the UK would potentially allow paper mills to enhance the strength of products using
locally sourced materials, avoiding the need to import expensive speciality fibres into the UK,

The Association continues to proactively seek new projects, relevant to our membership in the
Forest Fibre Sector and hopes to secure additional Income in the coming years.
FINANCIAL MINIM

The results for the year are get out in the financial statements on pages 7 to 19.
The charity has made a surplus in the year of ES,997, with the following factors worthy of notes

a A downturn in the demand for the traditional core services offered by the Association
resulting from the current global economic situation, significantly exacerbated by the
ongoing uncertainty surrounding 'Dm& on many Industrial Sectors In the Uk„ further
exacerbated by the impact of a global pandemic. Notably, the Association has seen a
significant decline in Advertising income in the Paper Technology International publication
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSitES ANNUAL WORT

YEAR ENDED 31st DECEMBER keti

and has continued to invest heavily in broadening the appeal of the puWitation outside of
the UK:

o Income from Training and associated events has Wien as restrictions on face4o4ece
meetings have prevented conventional training courses: Por the time being, the uptake of
online alternatives has been limited: The first traditional face to face Wining course Via4
offered at the end of 2021,

fi The AgtOCiatiOW4 tinteitnilte into induatiy4oetEeti research has provided a valuable new
source of income during these challenging tme

o Petidefit ebEit savings have been made wherever possible, whilst not negatively impacting the
Witi&A we are WO able to offer to members:

6 M we entered the current year ( M ) we continue to face the ongoing challenges resulting
from COVikHO and Brevit, which for a ineniberthip association % g a t e d on bringing

from across the UK anti Europe together represents a significant frustration and we
continue to take every possible step to mitigate the impact on the AgtOgiatioti'a filinfig#k

income donated from the charity's wholly owned suhsidiary trading company was hill (2OM: Enii).
MOM Blitt
The charity provides a forum for the exchange of information and technology through nationwide
meetings, workshops, website anti publication% specifically, the Association intends to

N M * ? develop tfeining prOgraMitel to meet the Technical and Managerial needs of the UK Paper
lndustpi

− Encourage high level dialogue between Senior Managers and their Kohl& throughout the
Industry on nonompotitive technical issues affecting all mills

The trustees confirm that they have complied *kir the requirements of gnetiOn 4 of the Charities Act
2011 to have due regard to the puWic benefit guidance published by the Charity COMMiggiOn for
England anti Wales:

The annual report was approved by the thittea of the Charity on A : I A ( 2 3 a nd signed on it&

beha

4 4 4 3 i t . V . 6 1 : : L i l l i g $ 1 4 : 4 $.11

8 M Hutt
Trustee

K—Moore
Trustee



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

STATEMENT OF TRUSTEES' RESPONSIBILMES

VrAR ENDED 3Ist DECEMBER 2622

The trustees (who are also the directors of Paper IndustiN Technical Association for the piArpage§ of
company law) are responsible for preparing the Trustees Report and the Stataffiailt§ hi

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulation&
Campany law requires the trustees to prepare %Vandal statements for each flnatwt years Under that
law the trustees Mat not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the charitable company and of its incoming Maine§ and
application of resoureeso ihehithitg its iftErliiiia and etipencliture, for that period: In preparing these
financial statement% the trustees are required to

select suitable accounting polities and then apply them consistently;

observe the methods and principles in the Charities SOP;

titake iliftgatilehil and accounting estimates that are reasonable and prudent:

state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

prepare the financial statements on the going &Meath ba§1§ LRAM It I§ Inappropriate to presume
that the charitable company wH eanthiiie In bigifia§§:.

The trustees are finfhifitibta for keeping adequate amounting records that are Ulf−Wel:it t o §hOW and

explain the charitable company's tratigatti011§ and disclose with rad§Ofiabl@ ateliffiait a t any time the
financial position of the charitable WIliftaiiy and enable them to @Mire that the financial §taterneott
comply with the Companies Act NM, They are also responsible for safeguarding the assets of the
charitable company and h e w for taking reasonable steps for the prevention and detection of fraud
and other irregularities:

Approved by the trusteks of the Charity on
: W a n and signed on its behalf by:

S M Hutt
Trustee Trustee
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EAAMINER'S REPORT TO THE TRUSTEES OF
PAPER INDUSTRY Teciantia ASSOCIATION

TEAR ENDED s a a DECEMBER 20/2

LII
1 report on the accounts of the Charity for the year ended 31st December 2022 set out on page 7 to
18,
RESPEffilffl RESPONSIBILMES u u s r a s AND EXAMINER
As the charity's trustees of PaperIntblaryTechnicel Msociation (and also its dif@eitort for the purposes
of company law) you are responsible for the prepamtion of the amounts in accordance with the
regilifeffieriit of the CompartieS Act 2006 N i t 2006 Act.),

Having satisfied myself that the artakintA of Paper Industry Trechnital Assorciatien are not reqUireti to
be audited under Part 16 of the M N Act and are eligible for independent examination, I report in
respect of my examination of your charity's accounts as carried out under section 146 of the Charities
Act 2011 (*the 2011 Act), in Mining out my eurnination have followed the Directions given by the
Charity Cornmrssron Wider section 145(50) of the 2011 Act,

INDEPENDENE BUMMER% STATEMENt
I have completed my eXafilinatiOn. I @WWII that he matters have Wine to my attention in connection
with the examination giving me Mute to belleVel

1, accounting Wards were not kept in respect of Paper industry Technical Association as required
by section 3116 of the 2006 Act; or

2, the amounts do not accord with those retards: Of
8, the accounts do not comply with the amounting requirements of &eetion 3N of the 2006 Act

other than any requirement that the amounts give a 'Mit and fair view' which is not a matter
considered as part d e n independent eitaiiiiriatiOns or

it, the amounts have not been prepared in accordance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by charities (applicable to
charities preparing their detfinnta in aecordanto with the Finardal Reporting Standard applicable
in the UK and Republic of Ireland (FRS

have no concerns and have come across no other matters in connection with the examination to
which attention should be drawn in this report in order to enable a proper understanding of the
accounts to he reached.

Mr i−orrathan Staples [CA DMA
Independent examiner
ftrsiteld & Smith
269 Walmordey Road
Bury
Lancashire

GNX

WIC
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY iimrreD BY GUARANTEE

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING THE INCOME
AND EXPENDFrIIRE ACCOUNT)

YEAR ENDED M t DECEMBER IOU

INCOME
mem

Total Total
Untestrided Restrifted
Funds z o n Fonda MU

Total Funds
2022

Total Funds
2021

Donations 1 80432 − 8#482 −
Subscriptions a 4080 = 48,1S0 47,784
Dpants 4 1929,3 138,038 133,273 131,672
Other trading activities s 88,772 = 88•772 38,333
aiVegifilant income G %in = 3,233 743

Other ingfilile V 3,881 = 301 13,8/3

149,727 1.98;038 283,783 232,343TOTAL Ihito."1.4E

EXPENDITURE
Ettpandituro on raising funds and charitable
activities (148,744) (138;038) (278,788) (270,433)
Other 0 (abS90) (3A98) (14,770)

TOTAL EXPENDYIURE PAVAN WA* (26076) (2850−3)

NET EXPENDITUBE AND NET MOVEMENT IN
FUNDS FOR THE YEAR• to SAD SAO (32,838)
RECONCILIATION OF FUNDS
Total funds brought forward 312,808 310611 343,466

TOTAL FUNDS CARRIED FORWARD 317,993 317,99S ,312,808

The Statement of Financial Activities Includes all gains and losses In tha year and therefore
a statement of total recognised pins and losses has not been prepared.

All of the above affialififit M a t e to continuing activities.

t i D h a f t Oh pagot 10 to Ma t o m p u t of l i m o W W 2 ! &MUMMA&
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY UMITED DY GUARANTEE

CONSOLIOATED BALANCE SHEET

YEAR AMOCO Slat DEMMER 2012
2022 2021

Note

FikE0 ASSETS
intangible Mgt 11
Tangible melt 24872 96804

ettitREW ASS
belateve
eath at bank and in band

122014
MESS

023 9,664

KM,
822ISS−9

maw assioae

CREDITOR& Aninuntafaifln duewthbtone year 1@ (892A78) (2S4,192)

NET CURRENT ASSETS 31%972 304744
TOTAL ASSffS 1−rit% CURRENT MIMS 1117,993 a am
MENTOR& MINIM falling dm alto MOM than one
Yea Ii
NET ASSETS 317i0SS DAR

FUNDS
Unteatfieted fun& SiMSS %JIMA
Reg−Ulf−lett hind§
TOTAL FUNDS Alt993 312000S

The thightel are &MAW that the company it entitled to ereemption from the provitiont of the COffitlifikeg Mt
Ifift8 (the Att) Mating to the audit of the financial statements for the year by virtue of tection 4n(2), and that
no member or members have requested an audit palifitiant to section 4701) of the Act
The trustees acknowledge their rtapligibiliti*t fort

(I) eilWrifig that the company keeps adequate accounting teCOrti4 Mtien comply with section Mk of
the

AM and
preparing fiflafitial statements which give a true and fair view of the state of affah of the company at

at the end of the filial:trial year and of its profit Of loss for the financial year in ageOrtialige with the
requirements of section aoa, and which otherwise comply with the requiremeritt of the Mt relating to
fifiafitial gtateffielitti &O far as applicable to the compat*

These financial §tateffient8 Were approved by the fileffilieri of the @Affiliate@ on 141S I and sighed
on their behalf by:i

%Ave Tnittee
K MettfeM Hu

company Flegigtfation Humbert 04400038
The new no woe to to 10 karta part of these &Iambi statemeritt



PAPER INDUSTRY TECHNICAL AMWAY−ION
COMPANY UMITED BY GUARANTEE

CHARITY MANCE SNOW
YEAR ENDED n e t DECEMBER 2022

2011 2021
Note

FRIED AMY&
Intangible meta 12 M A =
Tangible assets 13 2 4 6 7 2 9,864

IOVEgiiiefit§
• 14 1.731603 ADM

M G M MAO
CURREIff ASSFFS
t e h t o r 1 8 121,3fi4 asa2
CAA at bank and in hand ANIMA M O O

SPASM 330,313
eiNIOTORSt Animal Ming due ottibb W e WAY W I N O I M A M

Nff U M W ' A B M " S U M .232.423,
TOTAL AIMS M S CURGINT LABIUM _413 SSG .415.83fi
CIUMW& Avowal fatilog due after t w o than one war 17 M U M $7146241

ASSITS 36024)171

FUNDS
UnretAricted OlikWO funds (68,724) (69;7713)
ROgifideff ifiebtft funds

W i t MOS
===

00,724.1 159/211−

MO MAtee% are & A A A that the company is entitled to Oltthiftti611 from t h e provition§ o f t h e tonipanies Aft
260§ (the Aft) relating to the audit of the financial statements for the year by virtue of WHOA 471(2)1 and that
no member or members have requested an audit rmintiant to gegtion O(1) of the AL

The TfkitieOl ddifiretVitefte their responsibilities for:

eitgLifing t h a t t h e company keeps adenuate accounting N M & w h t i t h OfiffifilV with geetion agfi o f the Mt,
and

(ii) preparing tat hitial OtatIOOlefill %IOWA OW a tfikO and fait view of the state of affairs of the cornoany as at
the end of the financial you and of its profit or loss for the financial year in au:miaow with the
retitiffeffiDitti of section 3§3, and which otheiwite comply with the tooulteinewts of the Act relating to
financial otMemehto o far a applicable to the company,.

These financial statements were approved by the oteinbeta of the eiiiiintilife0 on the i4k1Aand are signed
on their behalf by;−.

M Hiitt
Mateo

G Moore
Trustee

The nog on was la tote ism W e i dime AOMORI suteinenta:



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY womb BY GUARANTEE

MOTO TO THE FINANCIAL STATEMENTS

YEAR ENDED Big DECEMBER NU

L ACCOUtcrIND POUCiES

SIMEON of significant attakiiitin iketitte3 an key ateounting estimates
The principal accounting policies applied in the preparation of these financial Meteilielit8 are get
out bete!..4 T h e * polities have been consisi3ently applied to all the years presented, unless
otherwise stated,

Statement of compliance
The finantial statements have been prepared in eteDilielitte with Accounting and Mooning by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Rnancial Reporting Standard applicable in the UK and Republic of Ireland
(FRS 102) (effective 1 JanuaN 201S) − (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)1 They also comply with the Companies Act
2006 and Charities Act 2011:

Oasis of preoaration
Paper In Technical Association meets the definition of a public benefit entity under FRS
Wt. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy notes.

Exemption from Regains a cash flow statement
The charity opted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statement&

Reed assets

All fixed assets are initially recorded at cost

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any
estimated residual value, over their expected useful economic life as follows:

Depreciation method
Asset class and rate
Office equipment 2S9i straight line
Motor Vehicles IS% straight line

fkension costs
The company operates a defined contribution pension scheme for employees. The assets of the
scheme are held separately from those of the company, The annual contributions payable are
charged to the statement of fitiailtisli actMties,

10



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY UMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31st DECEMBER 2022

COlOgeOneeth
The fihafitial Statements for the year ended 51 December 2O22 have been prepared on a going
concern basis as, after making appropriate enqUifiK the directors have a reasonable expectation
that the company has adequate resources to continue in operational existence for the
foreseeable future:

income
All income is retopiagi once the charity has entitlement to the income, it is probable that the
income will be received and the amount ohne income receivable can be measured reliably.

Wiwi&a
Donations are recognised when the charity has been notified In writing of both the amount anti
settlement date. In the event that a donation is subject to conditions that require a level of
performance by the charity before the charity is entitled to the funds, the income is deferred and
not recognised until either those conditions are fully met, or the fulfilment of those conditions Is
wholly within the control of the charity and it Is probable that these conditions will be fulfilled in
the reporting periods

Expenditure
All expenditure is recognised Oaf* there is a legal Of constructive obligation to that expenditure,
it is probable settlement is required and the amount can be measured reliably, All CMS are
allocated to the applicable expenditure heading that aggregate similar costs to that category.
Where costs cannot be directly attributed to particular headings they have been allocated on a
Imi% consistent with the use of resources, with Central staff COOS allocated on the basis of time
spent, anti depredation charges allocated on the portion of the assets use. Other support costs
are allocated based on the spread of staff costs.

Raising funds
These are costa incurred in attracting voluntary Income, the management of investments and
those incurred in trading activities that raise funds.

Support costs
Support COMA Include central functions and have been allocated to activity cost categories on a
basis consistent with the use of reSOUrteS6 for example, allocating property COM by floor areas,
or per capita, staff costs by the time spent and other costs by their usages

@Wen−tante costs
These include the costs attributable to the dimity's compliance with constitutional anti statutory
requirements, including audit, strategic management anti trusteee§ meetings anti reimbursed
@Wine&

31



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY UMITED RV GUARANTEE

NOTES TO TNE FINANCIAL STATEMENTS

YEAR ENDED 33'31 DECEMBER IOU

Taxation
The charity is considered to pass the tests set out in Paragraph 1 Schedule G of the Finance Act
2010 and therefore it meets the definition of a charitable company for UK corporation tax
purposes. Accordingly, the charity is potentially exempt from taxation in respect of income or
capital gains received within cetegories covered by Chapter 3 Pan 11 of the Corporation Tax Act
2010 or Section 2SO of the Taxation of Chargeable Gains Act 1992, to the extent that such income
or gains are applied exclusively to charitable purposes,

Trade debtors
Trade debtors are M O W % due from customers for merchandise sold or services performed in
the ordinary course of business.

Trade debtors are recognised initially at the transaction price, They are subsequently measured
at amortised cost using the effective interest method, less provision for impairment, A provision
for the impairment of trade debtors is established when there is objective evidence that the
charity will not be able to collect all amounts due according to the original terms of the
receivables.

Cash and emit equivalents
Cash and cash equivalents comprise cash on hand and cab &posits, and other short−term highly
liquid investments that are readily convertible to a known amount of cash and are subject to an
insignificant risk of change in value;

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the
ordinary COMO of business from siippli@m. Accounts payable are classified as current liabilities if
the charity does not have an unconditional right, at the end of the reporting period, to defer
settlement of the creditor for at least twelve months after the reporting date, If there is an
unconditional right to defer settlement for at least twelve months after the reporting date, they
are presented as non−−current liabilities,

Trade creditors are recognised initially at the transaction price and subsequently measured at
amortised cost using the effective interest method.

11



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED Bigt DECEMBER Mt

DONATIONS

Unrestricted Total Funds Total Funds
Funds 2022 2021

Donatioes 004S2 6031

642 GAM

9. surstifirnoNs
Unrestricted Total Funds Total Funds

Funds
.

2022 2021

Subscriptions tiaitso 4ah1so 47794

4. CRAWS

8; OTHER TRADING AMITIES

48480 4 8 0 0 47794

Unrestricted RestActed Total Funds Total Funds
Funds Funds 2022 2021

I t I f
19#299 M O M 18%278 1−3102

18,299 194039 18%278 1314972

Unrestricted Total Funds Total Funds
Funds 2022 2021

2 0 0 0 213i990 33;979
Conferences and Training income 40392 4%992 24;353

9, INVESTMENT INCOME

Bank intetea Fee@ivabl@

99iY72 991772 S9;533

Unrestricted Total Funds Total Funds
Funds 2022 2021

9i299 9;299 743



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED Slat DECEMBER 2022

v

7. OTHER INCOME
Untosbigad

Funds
I

Total Funds
1021
t

Total Funds
2021
E

Managament fads = = =
Rental Incoivia
dovararnont Grants Bacolvabla . 7,330
Othi,fintWie SAill 801n. =

SA01 Se901 13,613

0, EXPENDITURE ON ABLE ACMATIES

Untostritted
Funds

Restdcled Total Funds
Funds 2022

Total Funds
2021

Publication costs 1300B61 136038 266,097 260,377
Training costs 108 = 10,383 10,036

14%744 3.BIL0B6 276,700 270,433

9. OTHER UPENDITURE ON CHARITABLE AMITIES
Ueifflatfiefati Total Funds Total Funds

Funds 2012 2021

Accountancy foos %MS 0,608 3,S03
(Pioftt)Aoss on disposal of mats (10) (10) 11,267

10, NET INCOMEREXPENDITURE)

Tids is stat ad aft at chargingt

BPS BiSS6 14,770

2022 2021

Staff patsion contdbutions 1,132 1,132
Daprociation 6,M6 7,767

14



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED s i o DECEMBER 20/2

I L STAFF COSTS AND EMOWNIENTS

Total staff costs were as follows:
2022 2021

W e and MINIM 19,737 19,537
Social security costs 140 245
Pension costs t a t 1432
Private health bite SOS 3,912

K M 24,820
Patticallars of employeest
The average number of employees during the year, calculated on the basis of full−time
equivalents, wag as follows:

Number of administrative stait

2022 2021
Na No
1

111•1.2:111.

No employee received fffilliliffiltion o f MOM than E60,000 during the year (2021 = Nil)



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED a t DECEMBER 2012

I N Y A L E FWD ASSETS
Cr3NSOLIDATED

COST OR VALUATION

. At I Jan 2022
Additions

At 31 Dee 2022

AMORTISATION
At 1 Jan 2022
Charge in year
At 31 Dee 2022

NET ROOK VALUE
At 31 Dee gr22

At a l Dee 2021

IL INTANGIBLE FIXED ASSLWS cot*
ettAfflri

COSY OR VALUATION
At 1 Jan 2022
Additions

Trademark Total

a

a

a ft

1,131 1431

Trademark Total

1.131 1.131

M 31 Dee 2A22 1,151 1•81

AMORTISATION
At 1 Jan 2022
Charge in year
At 31 Dee 202/

NET BOOK VALUE
At 81 Dee 2022

At 31 Dee 2021
11131 101

1 1 1 ; ; ; E Z ai−EW



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED Y GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31st DECEMBER an

13 TANOIBLE FIXED ASSETS

CohLSOLIDATED

Furniture
Offite Fixtures &

Equipment Fittings Vehicles Total

COST OI VALUAtON
At 1 Jan 2022 s x 1 6,267 m o o aseett
Additions
COIN& (188) (3,287) • (L4u)

At 31 Me N M 3,20S • 23„090 30,203

DEPRECIATION
At 1 Jan 2022 3,840 50287 18,887 23,774
Charge in year 388 −6S0cos
Ellininstad on disposal (10) (5277)

At 01 Dee 2022 40416 22,917 27,333

NET BOOR VAWE
At 31 Dee 2022 789
At 31 Dee 2021 1,631

13 TANCIELE v o n m u t cunt

CHARM+

asasaMa.

2,083

8,333

2,872

9,864

Motor
Equipment Vehicles Total

COST
At 1st LIMAN 2022 3,371 MON 30,371
Additions
Disposals (188) (188)

At 31st December 2022 S A S MON AM

DEPRECIATION
At l i t Jalitant 2022 8,840 18,687 20,307
Charge for the year 588 8,230 8,838
Eliminated on disposal (10) (10)

At aigt December 2022 4,418 22,917 27,333

NET BOOK VALUE
At a m betthibey 2022 26020 240/2

At 11st Deednibot 2021 1,331 8,333 9,864
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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31st DECEMBER 2022

14. INVESTMEMS a Charity

Investment in Trading subsidiant 2022 2021

Market value at 1st fanoly 2022 1730603 1730603
M k t value at 81st December 2022 1730603 1780603

Historical cost at 31st December 2022

aGEiMi

inpa 1730603

The charity owns 10016 of the littied &hal@ capital of The Paper industry 711@ehliitai AgS6tiotiski
(Tlliditig) linked (Ompariy number 292696i) incorporated in England, The company has a
31st December year end,

18, DEBTORS

Consolidated
2022 2021

t t
2022

t

Charity
2021

t
%de debtors 1100797 33,112 1090427 160297
Other debtors . .
RePaYments 11,927 1,238 11,918 10238

1fl0684 340347 121,368 170832

16, CREDITOR& Amountsfalfln due within one year

17.

Oinsolidated Charity
2022

I
2021

I
2022

t
202/

I
Trade creditors 660199 490210 710324 860280
−Iraklion anti social security 110964 7•697 sigao 80883
Accruals and other creditors 3/408 197,268 2130900 1A266

3920376 284,102 mem 1940069

Amounts falling eh* after more than one year

6

to−ittadated charity
ton 2021 2022 2021

t t t I
Amounts owed to group undertakings a = 482#280 478,674

INSINKFZIOZI.M1101t

46202130 475,674



PAPER INOUST'RY TECHNICAL ASSOCIATION
COMPANY UMttED BY GUARANTEE

NOTES To THE FINANCIAL STATEMENTS

YEAR ENDED n e t DECEMBER KM

I I I UNRESTRICTED INCOME FUNDS

Qirtsolidated Balance at incoming Outgoidg Balm% at
I. Jan l e n resources reNtiVett M e e 2011

& M A N I A a i l t e a 14%717 (14OO) §17498
Total Funds 814608 149#712 (14040) 'WM

10. RESTRI− rrED INCOME FUNDS

Coutoilidated Bakelite at Incoming Outgoing Balance at
1 Jan a n resomes ? O U t 1 W e am

sewiti Rift& M i n g (IMMI;)
Total Funds IBBiO3B MBA

I & ANALYSIS OF NET ASSETS BETWEEN FUNDS

Net current
Tangible assets/

fbted astett Investments (liabilities) Total

Consolidated Ufireatticteti Funds 4;024 = 31860711 3176995
Charity tintegtritted Funds lieD23 M E N (24080) (GEi724)

11. COMPANY WAITED BY DUARANTEE

The company it limited by guarantee and therefore hag no diate capital,

The directort who are the gkiaralitOra will each contribute El in the event of the company being
wound up:

to


