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PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT
YEAR ENDED 315t DECEMBER 2022

The Trustees, who are also directors for the purposes of company |aw, have pleasure in presenting
their repart and the unaudited financial statements of the charity for the year ended
31* Dacember 2022.

These financial statements comprise the accounts for the “eharity” Paper Industry Teehaieal
Aszsaciation and its trading subsidiary The Paper Industry Technical Assaeiation (Trading) Limited.

REFERENCE AND ADMINISTRATIVE DETAINS

Reference and administrative details are shown in the sehedule of members of the beard and
professional advisers on page 1 of the financial statements.

THE TRUSTEES
The trustees who served the eompany during the period were as follows:

Dr G K Moore
MF M Wiae
M7 S M Hutt
Mr J Kirby

M T Klemz
M A Astiom
MF § Thomas

STRUGCTURE, GOVERNANCE AND MANAGEMENT

The Association is a eompany limited by guarantee and net having a share eapital. It i3 also a
registered eharity.

The affairs of the Association are managed by the Trustees, who are appointed in a General Meeting,
All of the Trustees are members of the Association and guarantee to eontribute £1 In the event ef a
winding up.

None of the Trustees have any beneficial interest in the Assaciation. The Trustees do not receive
remuneratien, either via the Charity or its whelly ewned subsidiary trading eempany.

The Trustees hiave assessed the major Fisks to which the Asseciation is expesed, and are satisfied that
&ystems are in plaee te mitigate expesure to the major risks.

OBJECTIVES AND ACTIVITIES

The principal activity of the eompany during the year was that ef a eharity te promote, maintain,
improve and advance the scientific and teehnical eduestion in connection with the manufacture and
usage of pulp, paper, board & related materials and generally to eneaurage and improve the edueation
of all persons in the pulp paper manufacturing and eonverting and allied industries.

-~



PAPER INDUSTRY TECHNICAL ASSOTIATION
COMPANY LIMITED BY GUARANTEE ‘

TRUSTEES ANNUAL REPORT

YEAR ENDED 318t DECEMBER 2022

The Trustees have reviewed the outeomes and achievements of the objectives and aetivities during
the year, te ensure they remain focuzed en their eharitable aims and entinue to deliver benefits te
the public. The Trustees have eomplied with the duty under the Charities Act 2006 to have due regard
te public bensfit puidance published by the Cammission.

ACHIEVEMENTS AND PERFORMANCE

Like many other ofganisations, after an initial rallying post-=Covid-19, the perfermance ef the
Assaciatipn in 2022 was suppressed by the erisis in the Ukraine and the impact ef rising energy prices
on many of our members. The Association’s diversification during the pandemie enabled the
businass t6 eontinue to operate suceessfully, but many traditional seurces of ineomme were subdued.

In furtherance of is ebjectives, the charity continues to produce and develop the journal ‘Paper
Technology International, whilst the rew e-magazine ‘PAPERmakingl’ and ether electronic media
vehicles to further disseminate technical information. The seope and geographic eoverage of the
publication have been significantly increased to target a much wider readership by ineluding new areas
{(such as Fibre-based Packaging), opening new oeppeartunities for income develepment. The Trustees
are aeutely aware of the persistent challenges that arose frem Brexit and epntinue to explore potential
actions to mitigate the impact.

Attendanee at traditional training events rose swiftly with the easing of Covid-19 restrictions and the
returh to face-to-face training, giving the asseciation new eonfidence te develop the trainling
partfolio.

The Assaciation successfully eoncluded its first practical R&D projeet leading the BEIS Funded
intensive Energy Efficiency Accelerator Project ‘Simulation-aided eontrol of the diying process in the
paper industry’. The projact uses advanced process epntrol technigues, based en a ‘digital twin’ te
predict contrel actions before they wauld be ealled for by epnventional preesss eentrel methads.
This ground-breaking application has now demanstiated it is eapable of signifieantly redueing energy
eonsumption and emissions of Carbon Dioxide and will now be relled eut to a wider Papar Industry.

In 2022, the second project (HiFib) to explore the production of Righly Fibrillated Cellulase Fibres
from materials available within a typical paper mill progressed. The ability te produee this material
in situ or within the UK wauld patentially allow paper mills to enhanee the strength of products using
locally saureed materials, avoiding the need to import expensive speeiality fibres inte the UK.

The Assoeiation eontinues to proactively seek new projects, relevant to eur membership in the
Forest Fibre Seetor and hopes to secure additional ineome in the eoming years.

FINANCIAL REVIEW

The results for the year are set aut in the financial statements on pages 7 te 19.
The eharity has made a surplus in the year of £5,387, with the fellowing factors werthy 6f nete;

e Adewntiirh in the demand for the traditional eere services offered by the Assetiation
resulting from the eurrent global eeensmic situatien, significantly exacerbated by the
6nEBIRE uRtertainty surreunding ‘Brexit’ on many Industrial Sectors in the UK, further
exaeerbated by the impact of a global pandemic. Notably, the Asseciation has seen a
significant deeline in Advertising income in the Paper Technolegy Internatienal publicatian




PAPER iNDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT

YEAR ENDED 31st BECEMBER 2022

and has eontinued to invest heavily in breadening the appeal of the publication eutside of
the UK.

¢ Income from Training and azsociated events has fallen as restrictions on faceto-face
meetings have prevented esnventianal training eourses. Fer the time belng, the uptake of
enline alternatives has been limited. The first traditianal faee te faee training eaurse was
offered at the end of 2021.

» The Asseclation’s divergence into industiy-foeusad research has providad a valuable new
souree of income during these ehallenging times.

» Prudant epst savings have beeh mada wherever possible, whilst et Regatively impaeting the
gefviees we are still able to affer to members.

¢ Aswe entered the eurrent year (2022), we eantinue te faee the engeing ehallenges resulting
from Covid-10 and Breuit, whieh for a membership accaeiation fecuseed an briRging
members from aeross the UK and Europe tegether represents a signifieant frustratien and we
eantinue to take every passible step to mitigate the impact on the Assaciation’s finanees.

income danated from the eharity's whelly owned subsidiary trading eempany was £nil (2021: £nil).
PUBLIC BENERIT

The eharity providas a ferum fas the exchange of infermatien and teehnolagy through natienwide
meetings, werkshaps, website and publieations; specifically, the Assaeiation intends te:

- Purther davelap training pregrammes to meet the Technical and Managerial needs of the UK Paper
Industry

= Encaurage high level dialegue batween Senior Managers and their protdgéds throughout the
Industry oh Ren-competitive teehnieal izssues affecting all mills

The trustees eanfirm that they have eamplied with the requirernents of section 4 of the Charities Aet
2011 te have due regard to the public benefit guidanee published by the Charity Commissien for
England and Wales.

Thie annual repart was appreved by the trustees 6f the Chafity ah 1%15‘235 nd sigred e its
behalf by:

::l:a‘..-..'.:.:uuuuuur. [YTTHY m;@!ﬂ Seinsatiziasati

§ M Hutt & K Moore
Trustee Trustee




PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

STATEMENT OF TRUSTEES’ RESPONSIBILITIES

YEAR ENDED 31st DECEMBER 2022

The trustees (whe are alsa the direetors of Paper ladustry Technieal Asseciation for the purpsses ef
esmpany law) are respensible for preparing the Trustees Repart and the finaneial statements in
aceprdanee with the United Kingdem Aecaunting Standards (United Kingdam Generally Aecepted
Aceounting Practiee) and applieable law and regulatiens.

Campany law reduires the trustees te prepare finaneial statements for eaeh finaneial year. Under that
law the trusiees must not approve the finangial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the eharitable eormpany and of ita ineaming rezaurees and
application ef resaurces, ineluding its ineame and expenditure, fer that peried. In preparing these
finaneial statements, the trustees are required to:

seleet suitable aceounting policies and then apply ther consistently;
obsefve the methods and prineiples in the Charities SORP;
make judgaments and acenunting estimates that are reasonable and prudent;

+  state whether applicable UK Aecounting Standards have been fellowed, subject te any material
departures diselased and explained in the finaneial statements; and

prepare the finanelal staterents e the going eoneern basis unless it is Inappropriate te presume
that the eharitable esmpany will eahtinue in buginess.

The trustees are responsible for keeping adequate accounting reeords that are sufficient to show aid
axplain the eharitable eompany’s transactions and diselege with reasanable aecuracy at any time the
finaneial pasition of the charitable eompany and enable them te ensure that the financial statements
eamply with the Companies Act 20086, They are alto responsible for safeguarding the assets ef the
eharitable eempany and henee for taking reasenable steps far the preventien and dateetion of fraud
aid ether irregularities.

Appraved by the trustees of the Charity on H’lm and signed on its behalf by:




PAPER INDUSTRY TECHNICAL ASSOCTIATION
COMPANY LIMITED BY GUARANTEE

INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
PAPER INDUSTRY TECHNICAL ASSOCIATION

YEAR ENDED 31st DECEMBER 2022

i report on the accounts of the Charity for the year enﬁéa 335t Decembear 2022 set out on page 7 to
i8.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

Az the chanity’s trustees of Paper industry Technieal Assaciation (and alse its directors for the purpeses
of company 15w) you are responsible for the preparation of the aceounts in accordanee with the
requirements of the Companies Act 2006 (‘the 2006 Act).

Having satisRed myself that the aecounts of Paper industry Technical Assetiation afe not required to
be audited undar Part 16 of the 2008 Act and are eligible for independent examination, | repert i
respact of my examination of your charity’s accounts as earried out under seetion 145 of the Charities

Act 2011 (‘the 2031 Act). In carrying aut my examination | have fellowed the Directions given by the

Charity Commission under sectian 145(5){b) of the 2011 Act.

INDEPENDENT EXANMINER'S STATEMENT
i have complated my examination, | confirm that no Mmatters have come to my attention in conhection
with the examination giving me cause to believe:

1. aecounting records were not kept in respact of Paper Industiy Technical Assoaciation as reguired
by section 386 of the 2006 Act; of

2. the aecounts do not accord with those records; of

8. the acceunts do not eomply with the aetbunting requirements of section 396 of the 2006 Act
ether than any reguirement that the aceounts give a ‘true and fair view' whieh is Ret a matter
considered as part of an independent examination; of

4. the acoounts have not been prepared in accordance with the metheds and princlples of the
Statement of Recommended Praetice for accounting and reporting by eharitiss [applicable to
charities preparing their aceounts in aceordanee with the Finaneial Reporting Standard applicable
in the UK and Republic of ireland (FRS 102)].

I have o concerns and have come acress no other matters in eannection with the examination to
whigh attention should be diawn in this repoart in order to enable a proper understanding of the
accounts to ba reached.

Mr lonathain Staples FCA DChA
independent examiner
Horsfiald & Smith

269 Walmersley Road

Bufy

Laneashire

BLY 6NX

Date:




PAPER INDUSTRY TECHNICAL ASSOCIATION

COMPANY LIMITED BY GUARANTEE
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVATIES (INCORPORATING THE INCOME
AND EXPENDITURE ACCOUNT)
YEAR ENDED 31st DECEMBER 2022
Total Total
Unrestiicted  Restiicted Total Funds  Total Funds
Funds 2022 Funds 2022 2022 2021
Wote £ £ £ £
INCOME
Donztians 2 6,432 - 6,452 .
Subseriptions 3 48,180 2 48,150 47,784
Grants 4 19,239 136,086 155,278 131,672
Other trading activities 5 66,772 = 66,772 58,533
IRvestment income 6 3,233 = 8,233 743
Other income 7 5,801 = 5,601 13,613
TOTAL INCOME ' 145,727 136,036 285,763 252,345
EXPENDITURE
Bxpenditure en raising funds and eharitable
aetivities 8 (140,744) (i36,036) (276,780) (270,433)
Other B (8,598) - (8.586)  (14,770)
TOTAL BIPENDITURE (144,840) (136,036)  (280,376)  (285,203)
NET BIPENBITURE AND NET MOVEMENT IN
FUNDS FOR THE YEAR 10 5,287 - 5,387 (32,858)
RECONGILATION OF FUNDS
Total funds brought forward 312,608 - 312,608 345,466
TOTAL FUNDS CARRIED FORWARD 817,805 = 817,098 312,608

[~ B = = )

The Statement of Finaneial Activities includes all gains and lasses In the year and therefore
a statement of total recegnised gains and lesses has not been prepared.

All of the abave ameunts relate te eantinuing activities.

The notes on pages 10 to 18 fosm pant of theze finantlsl statements,




PAPER INDUSTRY TECHNICAL ASSOCIATION

COMPANY LIMITED BY GUARANTEE
CONSOLIDATED BALANCE SHEET
VEAR ENDED 31st DECEMBER 2022
20622 2021
fte £ £
FIXED ASSETS
Intangible aseets 12 1,151 =
Tangible assets i3 2,872 9,864
4,023 9,864
CURRENT ASSETS
Bebtars is = 122,684 84,347
€ash at b_ank and in hand 883,666 522,589
788,350 556,936
CREDIORS: Amounts falling due withinoneyear 16 (892,378) (254,182)
NET CURRENT ASSETS 813,972 302,744
TOTAL ASSETS LESS CURRENT LIABILITIES 817,995 312,608
CREDITORS: Ameunts falling due after more than ene
year 47 s -
NET ASSETS 317,995 312,608
FUNDS ,
Unrestricted funds 18 817,995 312,608
Restrigted funds 18 . -
TOTAL FUNBS 317,995 312,608

The tiustees are satisfied that the company is entitlzd to exemptian from the provisions of the Companies Act
28085 (the Aet) relating to the audit of the financial staterments for the year by viftue of sectian 477(2), and that
no member or members have requested an audit pursuant to seetion 476(1) of the Act.

The trustees acknowledge their respansibilities for:
(] ensufing that the eampany keeps adequate aceounting reeords which comply with seetion 386 of
the
Act, and

(i) preparing finaneial statements whieh give a true and fair view of the state of affairs of the company as
at the end of the financial year and of its profit of lass for the financial year in accordance with the
requirerments of ceetion 303, and which otherwize eamply with the requirerents of the Act relating te
finaneial statements, so far as applicabla te the eampany.

These finaneial statements wefe appreved by the members of the eammittee an ‘4'5' 2% and signed
ah their behaif by:

SMHU\% W G K Mesre
: Trustee

Eempany Registratish Number: 64360838
The Botes 63 pages 10 ta 18 forin pant of these finands) sistements.
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PAPER INDUSTRY TECHNICAL ASSOGIATION

COMPANY LIMITED BY GUARANTEE

CHARITY BALANCE SHEET

YEAR ENDED 31st DECEMBER 2022

2022 2021
Nate £ £
FIXED ASSETS
Intangible assets i2 1,151 =
Tangible azsets i3 2,672 9,864
Investments . i4 173,603 473,608
177,636 183,467
Dabtars i5 121,364 17,532
€ash at bank and in hand | 408,276 868,88
526,584 386,518

CREDITORS: Amounts failing due within ene year i6 [293,654) [154,0688)
NET CURRENT ASSEVS 285,930 232,429
TOTAL ASSETS LESS CURRENT LIABIUTIES 413,556 A15.886
CREDITORS: Amaunts faliing due after more than ane year 17 {682,280) (475,674)
NET ASSETS 168,724} (59,778)
FUNDS
Unrastricted incame funds {68,724) (89,778}
Restricted ineome funds = =
TOTAL FUNDS {68,724) (56,778}

The Trustees are satisfied that the eampany is entitled to exemption from the previsiens of the Companies Aet
2606 (the Aet) relating ta the audit of the financial statements for the year by virtue of seetion 477(2), and that
e member 6F members have requested an audit pursuant te seetion 476{1) of the Aet.

The Trustees acknowledge their respensibilities for:

(i) ensuring that the eampany keeps adequate aceounting reeards which eamply with section 386 af the Aet,

and

(i) preparing financial statements which give a true and faif view of the state of affairs of the eampany as at
the end of the financial year and of its profit of lass for the financial year in aceardance with the
requirernents of sectish 393, and which etherwise comply with the reguirerients of the Aet relating t6

financial statements, sa far as applicable to the esmpany.

These financial statements were approved by the members of the epmmittee an the

oh theli behalf by:

SMHutt W 6 K Maore
Trustee [

The aetes o pages 10 ta 18 forim part of these finansdal catements.

ﬁ,g'i;and afe sighed




PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
VEAR ENDED 316t DECEMBER 2022

~

1.

ACCOUNTING POUGIES

Bummary of signifizant accounting palicies and key acepunting estimates

The principal aceounting policies applied in the preparation of these financial statements are get
out below. These policies have been consistently applied to all the years presented, uniess
otherwise stated.

Statement of compliante

The financial statements have been prepared in accordance with Aceounting and Reparting by
Charities: Statement of Reecommended Practice applicable to eharities preparing their aceounts
in aceordanee with the Finaneial Reporting Standard applieable in the UK and Republie of ireland
(FRS 102) (effective 1 January 2015) - (Charities SORP (FRS 162)), the Finanelal Reperting Standard
applieable in the UK and Republic ef Ireland (FRS 102). They also comply with the Cempanies Aet
2004 and Charities Act 2011.

Basis of preparation

Paper Industry Teehnical Asseciation meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at histerical enst or transaction value unless
etherwise stated in the relavant accounting pelicy netes.

Bxemption from preparing a cash ﬁéw Statement
The charity epted to early adopt Bulletin 1 published on 2 February 2016 and have therefore not
included a cash flow statement in these financial statements.

Fixed azsets
All fixed assets are initially reeorded at eost.

Depreciation and amortizatien
Depreciation i3 provided en tangible fixed assets o as te write off the cost o valuation, less any
estimated residual value, aver their expected useful econemie life as follows:

Depreciatien methed
Asset elass and rate
Office equipment _ 25% straight line
Mator Vehiclas 259 straight line

Pension cests

The eompany operates a defined eontribution pension seheme for employees. The assets ef the
scheme are held separately from those of the empany. The annu3al eentributions payable are .
eharged to the statement of finaneial activities.

10




PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31st DECEMBER 2022

Geling eoncern

The financial statements for the year ended 31 Deeemiber 2022 have been prepared 6n a g6ing
eaneern basis as, after making appropriate enguiries, the directors have a reasonable expectation
that the company has adequate resources to eontinue in operational existence for the
foreseeable future.

jneome

All income is recognised once the charity has entitlement to the income, it is probable that the
ineome will be reeeived and the amount of the income receivable ean be measured reliably.

DPanatiens

Danations are recognised when the eharity has been notified in writing of both the ameunt and
gattlement date. In the event that a donation is subject to conditions that require a leval of
perfermanee by the eharity before the eharity is entitled to the funds, the income is deferred and
not recognised until either those conditions are fully met, or the fulfilment of these eonditions is
whelly within the eontrol of the charity and it is probable that thase eonditions will be fulfilled in
the reporting periad.

Expenditure

All expenditure is recognised ence there is a legal or eonstructive abligation te that expenditure,
it is probable settlement is required and the ameunt ean Be measured reliably. All easts are
allocated to the applicable expenditure heading that aggregate similar eosts te that eategory.
Where easts eannot be direetly attributed to particular headings they have been allacated on a
bacis epnsistent with the use of resauress, with eentral staff eosts allacated on the basis of time
spent, and depreciation eharges allaeated on the portion of the asset’s uze. Other support eosts
are allocated based on the spread of staff easts.

Ratsing funds

These are eosts incurred in attracting veluntary income, the management of investments and
thase ineurved in trading activities that raise funds.

Support costs

Suppoert eosts inelude eentral functions and have been allocated to activity eost categories on a
bagis esnsistent with the use of resources, for example, allecating property eosts by floor areas,
oF per eapita, staff costs by the time spent and ather eosts by their usage.

Goevernante eosts

These include the easts attributable t the eharitys eampliance with eanstitutional and statutary
requirements, ineluding audit, strategie management and trustees’s meetings and reimbursed
epenses.

i1




PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31st DECEMBER 2022

Tasation

The eharity is eonsidered to pass the tests set out in Paragraph 1 Sehedule 6 of the Finanee Act
2010 and therefore it meets the definition of a charitable company for UK corperation tax
purposes. Aceordingly, the eharity is potentially exempt from taxation in respect of ineome or
eapital gains reeeived within eategories eovered by Chapter 3 Part 11 of the Corporation Tax Act
2010 or Section 256 of the Taxation ef Chargeable Gains Act 1992, to the extent that such income
oF gains are applied exclusively te eharitable purpases.

Trade debters
Trade debtors are ameunts due from eustomers for merchandise seld er services perfermed in
the ordinary eaurse of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured
at amortised cost using the effective interest methed, less provision for impalrment. A provision
for the impairment of trade debtors is established when there is ebjective evidence that the
eharity will not be able to collect all amounts due according to the original terms ef the
feceivables.

Cash and eash egulvalents

Cash and cash equivalents eomprise cash on hand and eall deposits, and ather short-term highly
liguid investments that are readily eonvertible to a knawn amount of eash and are subject to an
insignifieant risk of ehange in value,

Trade ereditors '

Trade ereditors are obligations te pay for goods or services that have been aeguired in the
erdinary eaurse of business from suppliers. Acepunts payable are elassified as eufrent liabilities if
the eharity does not have an unconditional right, at the end ef the reperting peried, te defer
settiemient of the ereditor for at least twelve months after the reperting date. If there is an
unesnditional Aight to defer cettlement for at least twelve menths after the reperting date, they
are presented as non-eurrent liabilities.

Trade ereditors are recognised initially at the transaction price and subsequently measured at
amortised cost using the effective interest method.

12




PAPER INDUSTRY TECHNICAL ASSOCIATION

COMPANY LIMITED BY GUARANTEE
NOTES TO THE FINANCIAL STATEMENTS
VEAR ENDED 315t DECEMBER 2022
2. DONATIONS
Unrestiicted Total Funds Tetal Funds
Funds 2022 2021
£ £ £
Danations 8,432 6,432 =
6,432 6,432 =
8. SUBSCRIPTIONS
Unrestricted Totai Funds Total Funds
Funds 2022 2021
£ £ £
Subseriptions 48,150 48,150 47,784
48,150 48,150 47,784
4, GRANTS
Unrestiicted  Restiicted Teotal Funds Total Funds
Funds Funds 2022 2021
3 [ 3 £ £
Grants 19,238 136,038 185,278 131,672
i9,238 136,036 155,278 131,672
5. OTHER TRADING ACTIVITIES
Unrestricted Total PFunds  Total Funds
Funds 2022 2021
£ [ 4 £
Sales 26,380 26,380 33,978
Cenferences and Training income 40,392 40,352 24,555
' 66,772 66,772 £8,533
6. INVESTMENT INCOME
Unrestricted Total Funds  Tetal Funds
Funds 2022 2021
£ £ £
Bank interest receivable 8,238 8,233 743

=]

i3



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STAﬂMENTS
YEAR ENDED 31st DECEMBER 2022

7. OTHER INCOME

Unrestiicted Total Funds Total Funds

Funds 2022
£ £
Management fees = =
Rental Income = z
Government Grants Reeeivable = =
Other income 5,801 5,801
8,801 5,90
B. BNPENDITURE GN CHARITABLE ACTIVITIES
Unrestricted  Restidcted Total Funds
Funds Funds 2022
£ £ £
Publieation eosts 130,361 138,036 268,397
Training costs 10,383 = 10,383
140,744 136,036 278,780
8. OTHER DXPENDITURE ON CHARITABLE ACTIVITIES
Unrestricted Total Funds
Funds 2022
£ £
Accountancy fees 8,608 3,608
(Profit)/Loss on disposal of assets (10) (16)
8,558 8,598
10. NET INCOME/(EXPENDITURE)
This is stated after eharging:
2022
3
Staff pension contributions 1,132
Depreeiation 6,836

2021
£

Total Funds
2021
£

3,503

11,967

14,770

1

2021
£

1,132

7,767
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PAPER iNDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
VEAR ENDED 31st DECEMBER 2022

11. STAFRF COSTS AND EMOLUMENTS

Total staff costs were as follows:
2022 2021
£ ¢
~ Wages and salaries 19,737 16,537
Soeial seeurity costs 146 245
Pensian eosts 1,132 i,132
Private heaith eare 5,425 3,912
26,140 24,826
Particiilars of emplayees:

The average number of employees during the year, ealeulsted on the basis ef full-time
eauivalents, was as follaws:

2022 2021
No Ne
Number ef administrative staff i i

j=——-1 P—rx1

No employee received remuneration of more than £60,000 during the year (2021 - Nil)




PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31st DECEMBER 2022

12. INTANGIBLE FIXED ASSETS
CONSOLIDATED

COST OR VALUATION
At 1Jan 2022
Additions

At31 Dag 2022

AMODRYISATION
At 1 jan 2022
Charge in year

At 31 Dec 2022

NET BOOK VALUE
At 31 Dee 2022

At 31 Dec 2021

12. INTANGIBLE FIXED ASSETS cont
CHARITY

COST OR VALUATION
At 1 Jan 2022
Additions

At 31 Dec 2022

AMORTISATION
At 1 Jan 2022
Charge in year

At 31 Dee 2022

NET BOGK VALUE
At 31 Deg 2022

At 31 Dee 2021

Trademark
£

1,151

Total

1,451

1,153

1,151

Trademark

1,351

1,151

ié



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31st DECEMBER 2022

13. TANGIBLE FiIXED ASSETS

Furniture
Office Fhdures &

CONSOUDATED : Equipment Fittings  Vehieles Tetal

£ £ £ £
©OST OR VALUATION
At 1 jan 2022 5,371 B,267 25,000 35,638
Additions = 2 = =
Disposals (168) (5,267) a (5:438)
At 31 Dec 2022 5,205 s 25,000 80,203
DEPRECIATION
At 1Jan 2022 3,840 8,267 16,667 25,774
Charge in year 886 » 6,250 6,836
Eliminated on disposal (10) (5,267) - (5.277)
At 31 Dec 2022 4,418 s 22,017 27,838
NET BOOK VALUE
At 31 Dec 2022 789 s 2,083 2,872
At 31 Dee 2021 1,631 e 8,333 9,864

i3, TAMGIBLE FiXED ASSETS eont
Meter
CHARITY Equipment Vehilcles Tetal
3 £ 4

cosT
At ist January 2022 8,871 25,000 80,874
Additions s . .
Disposals (168) . (168)
At 31st December 2022 8,205 25,0600 80,208
DEPRECIATION
At st January 2022 8,840 16,667 20,807
Charge for the year 586 6,250 6,836
Eliminated on dispasal (10) . (10)
At 3ist Deeember 2022 4,416 22,017 27,333
NET BOOK VALUE
At 31st December 2022 789 2,088 2,872
At 3ist December 2021 : 1,531 B,333 9,864

17



PAPER INDUSTRY TECHNICAL ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
VEAR ENDED 312t BECEMBER 2022

16. INVESTIMENTS - Chasily

Investment in Trading subsidiary 2022 2021
3 £

Market value at 1st January 2022 173,603 173,603

Market value at 31st December 2022 173,603 173,603

Historical cost at 3ist December 2022

The charity ewns 160% of the issued share eapital of The Paper Industry Teehnieal Assaeiation |
(Trading) Limited (Company number 2028061) incorperated in England. The @empanv hag a |
31t December year end. |

i5. DEBTORS
Conselidated Charity
2022 2021 2022 2021
3 £ £ '3
Trade debtors 110,757 33,112 105,437 16,297
Other debters - = = - =
Prepayments 11,927 1,23% 11,928 1,238

122,684 34,347 123,365 17,532

[———— e

16. CREDITORS: Amounts falling due within one year

Canseolidated Charity
2022 2021 2022 2021
£ ' £ £ £
Trade ereditors €6,1589 49,210 74,324 38,250
Taxation and soecial security 11,564 7,687 B,830 5,553
Aegruals and ather ereditors 814,655 167,285 213,500 110,286

892,378 254,192 203,654 154,089

[ =]

17. ORS: Amounts falling due after more than ene year
Consolldated Chanty
2022 2021 2022 2021
£ £ 3 4
Ameunts ewed to group undertakings = = 482,280 475,674
E3 = m'm 4753674




PAPER INDUSTRY TECHNICAL ASSOTIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31st DECEMBER 2022

18, UNRESTRICTED INCOME FUNDS

Conzolidated Balanee at ineoming | Oiitgelng Balanee at
113i 2022 fesaurees resourees 31 Dee 2022
£ £ £ £
General Funds 312,608 149,737 (144,340) 317,998
Total Funds 312,608 149,727 (144,340) 817,085
19, RESTRICTED INCOME FUNDS
Consolidated Balanee at ineoming Outgolng Balange at
il2n 2022 reseuces resourees 51 Dee 2022
4 £ £ £
General Funds - 136,036 (136,038) -
Tota) Punds ' - 136,038 (136,036) =
20. ANALYSIS OF NET ASSETS BETWEEN FUNDS
Net eurrént
Tangible assets/
fixed assets Investiments  (liabllities) Total
[ 4 £ £ £
Conselidated Unrestricted Runds 4,623 e 818,972 817,895
Charity Unrestricted Funds 4023 173,603  (246,380)  (68,724)

21, COMPANY LIMITED BY GUARANTEE
The eompany is limited by guarantee and therefare has ne share eapital,

The directors who are the guarantors will each eontribute £1 in the event of the company belng

wouid up.

i9




