THE OXFORD ZEN CENTRE OF SANBO ZEN,
KAMAKURA, JAPAN

England & Wales - Charity number 1093036

Details
Other names THE OXFORD ZEN CENTRE OF THE SANBO KYODAN KAMAKURA JAPAN,
THE OXFORD ZEN CENTRE
Status Registered
Legal form Other
Registered 2002-07-19
Register View on the Charity Commission register
Contact
Address 12 Mortimer Drive
Marston
Oxford
OX3 0RR
Phone 01865 791901
Email oxfordzen@googlemail.com
Website https://oxfordzencentre.org.uk/
Activities

Objects: TO EDUCATE THE PUBLIC IN THE STUDY AND PRACTICE OF ZAZEN (ZEN MEDITATION)
AND TO ADVANCE PUBLIC KNOWLEDGE OF THE TEACHINGS OF THE SANBO KYODAN TRADITION

Activities: To educate the public in the study and practice of Zen meditation

Classification

* How: Acts As An Umbrella Or Resource Body
* What: Religious Activities
* Who: The General Public/mankind
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Geography

* Area of benefit: NOT DEFINED. IN PRACTICE OXFORD

* City Of Westminster

*  Oxfordshire

Finances

Period end Income
2025-01-31
2024-01-31
2023-01-31
2022-01-31

2021-01-31

Trustees

£72,334

£59,655

£39,597

£29,184

£28,242

Expenditure

£47,395

£60,274

£29,920

£29,447

£14,454

Employees

Name

David Blowers

Dr Cheryl Woodcroft
Edward Rowe
Elizabeth Spence
JOHN CHUBB
MARK HUDSON
Peter Wallis

Reginald Troka
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Role

Chair

Appointed
2019-06-27
2025-06-26
2023-04-26

2014-06-26

2013-09-19
2024-06-27

2025-02-12
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2025

1. Basis of accounting

These financial statements have been prepared in accordance with
the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102).The statements should be read in conjunction
with the accompanying Annual Report. '

2. Accounting policies

(a) Incoming resources are included in the SofA when:

The charity becomes entitled to the resources.

It is probable that the income will be received.

The monetary value can be measured with sufficient reliability.

The increase in sesshin income and expenditure compared to 2023

is because the activities in 2023 were greatly restricted because of COVID.
(b) Liabilities are recognised as soon as there is a legal or constructive

obligation committing the charity to use its resources.

3. Expenditure

Expenditure includes the Independent Examiner's fee of £300 (2024 £200).

No Trustees were paid remuneration or other expenses during the year (2024 £NIL).

The expenses of a related party, Sandy Chubb Roshi who is
the wife of trustee John Chubb were £3,493 (2024 £5,392)
The average number of employees was NIL (2024 NIL).

4. Fixed assets: tangible assets

The charity owns 100% of the property at 12 Mortimer Drive, Oxford; this is shown
at what the trustees consider fair value at £400,000 (2023 £400,000), in the light of
valuations of other properties in the immediate area and the condition of the property.

The charity has a mortgage loan of £130,000 taken out in April 2015 over 25 years
at 4.5% over base rate to finance part of the original cost of the house.

This loan has now reduced to £80,804 shown as loan instalments

due within one year £9,906 and after more than one year £70,914

2025 2024
5. Debtors £ £
Debtors: HMRC - Gift Aid 3,340 2,924
Prepayments: sesshin 0 0
Roshi overclaim 85 0
Interest Receivable 70
" £3,495 £2,924
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

BALANCE SHEET AS AT 31ST JANUARY 2025

2025 2024
Note £ £
FIXED ASSETS
Tangible assets: Property, at valuation 4 400,000 400,000
CURRENT ASSETS
Debtors 5 3,495 2,924
Cash at bank: deposit account 22,257 13,487
: current account 1,273 2,579
27,025 18,990
CURRENT LIABILITIES
A Creditors falling due within one year 6 -11,039 -17,080
NET CURRENT ASSETS 15,986 1,910
TOTAL ASSETS LESS CURRENT LIABILITIES 415,986 401,910
Creditors: Amounts falling due after more than one year 7 -70,898 -81,761
NET ASSETS £345,088 { £320,149]
FUNDS OF THE CHARITY
Restricted Funds 8 5,611 5,855
Designated Property Fund 306,795 306,795
Other Unrestricted funds 32,681 7,499

£345,088 [ £320,149|

The notes on pages 8 and 9 form part of these accounts.
Trustees’ responsibilities

Charity law requires the trustees to prepare accounts for each financial period which give a true and fair
view of the state of affairs of the charity and of the results for that period. In preparing these accounts,
the trustees are required to select suitable accounting policies and to apply them consistently; make
judgements and estimates that are reasonable and prudent; and prepare the accounts on the going
concern basis unless it is inappropriate to assume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity. They are also responsible for safeguarding
the assets of the charity, and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

A
These accounts were approved by the trustees on Siildaassai4 ' 2 F I‘ 1 ‘ z(

David Blowers Chair
(e
John Chubb Treasurer
Page 7
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31ST JANUARY 2025

INCOME
Donations

Activities for generating funds:
Fees less grants paid
Legacies / Other
Rent

Interest receivable

TOTAL INCOME

EXPENDITURE
Fundraising and publicity

Charitable activities
Sesshin costs
Zen Centre repairs and improvements
Premises costs
Other activity costs
Mortgage interest
Govemance costs

TOTAL EXPENDITURE

NET MOVEMENT IN FUNDS

Surplus on property revaluation
Transfer between funds

Reconciliation of Funds
Funds b/f at 1st February 2024

Total funds c/f at 31st January 2024

Restricted  Unrestricted 2025
Funds Funds Totals
£ £ £
4,100 30,924 35,024
-851 25,738 24,887
10,692 10,692
855 855
876 876
3,249 69,085 72,334
23,371 23,371
8,621 8,621
3,493 3,272 6,765
8,188 8,188
450 450
3,493 43,902 47,395
-244 25,183 24,939
0
0
5,856 314,293 320,149
£5,613 £339,476 £345,088

The notes on pages 8 and 9 form part of these accounts.

All activities are continuing. There are no gains and losses other than those
recognised through the Statement of Financial Activities.
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Restricted  Unrestricted 2024
Funds Funds Totals
£ £ £
4,713 28,998 33,711
-1173 24,797 23,624
371 371
1,405 1,405
545 545
3,540 56,115 59,655
22,951 22,951
6,982 6,982
7,800 7,800
4,625 8,206 12,831
9,510 9,510
200 200
4,625 55,649 60,274
-1,085 466 -619
0
0
6,941 313,828 320,768
£5,856 £314,293 £320,149




Independent Examiner’s report to the Trustees of The Oxford Zen
Centre of Sanbozen, Kamakura, Japan

I report on the accounts of the charity for the year ended 31° January 2025, which are set out on
pages 6to 9.

Respective Responsibilities of Trustees and Examiner

As the charity’s trustees you are responsible for the preparation of the accounts. You consider that
the audit requirements of section 144 of the charities Act 2011 (the Act) does not apply and that an
independent examination is needed. It is my responsibility to state on the basis of Procedures
specified in the General Directions given by the Charity Commissioners under section 145 of the Act
whether matters have come to my attention.

Basis of Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention:

{1) Which gives me reasonable cause to believe that in any material respect the requirements
¢ To keep accounting records in accordance with section 130 of the Act, and
¢ To prepare accounts which accord with the accounting records and to comply with
the accounting requirements of the Act

Have not been met or

(2) To which in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Heather Emerson MM B e
Chartered Accountant

Horseshoes Lane,

Benson

Oxfordshire

Date: May 2025
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Risk Management

The Executive Committee regularly review the risks faced by the Trust. These are not
considered to be significant and the surplus funds of the trust are held in a risk averse
Charities Deposit Fund, the COIF with CCLA Investment Management Ltd.

Public Benefit :

Trustees have had regard to the guidance contained in the Charity Commission’s general
guidance on public benefit.

The charity regularly invites the public to induction days; all of the activities are undertaken
to further the charity’s objectives for the public benefit.

Achievements and Performance

~

In the past year the Trust has continued to pursue the activities as set out above (Objectives
and Activities). Members of the public are invited through our two websites to try the
practice of Zen Meditation; some ? new people did so during the year.

In order to comply with government regulation, last year we added to our website, a Safe
Guarding document which we trust gives added protection to zen practitioners and teachers in
the future.

In April 2015 the Charity took out a loan for £130,000 repayable over 25 years at 4.5% over
base rate, secured against its property, 12 Mortimer Drive. It bought the remaining share in
the property of 40%, at a cost including legal costs of £135,815. Because the bank rate at
January2025 was 5.0%, the loan now costs 9.5%. The Trustees report that as at year end the
balance repayable, including interest accrued, was down to £80804.

The February 2024 sesshin was held at St Cassian’s, Kintbury, the July 2024 sesshin was
held at St Mary’s Wantage and the October 2024 sesshin was held in 12 Mortimer Drive and
finally the January 2025 was held at St Mary’s Wantage. We meet in Oxford on Thursdays
and in London on Tuesdays in the evenings, apart from two long Tuesdays when the Roshi is
there to guide Zazenkais in London from 2pm-7.45pm.. Donations increased in number and
with a legacy of £10,000 from Shirley Harriott there was a surplus £25,183. The Executors of
Shirley Harriott also offered and we accepted the copyright of all her books. The Trustees are
satisfied that the reserves are sufficient to meet all the liabilities for at least 12 months from
the date the report is signed.

Financial Review, Investment Policy and Reserves

The Trust remains financially sound and has an adequate level of unrestricted reserves not
committed to its property.

Approved by the trustees on the 12th February 2025
and signed by:

7

S5V ARRES AT Sseieversisiae
David Blowers, Chair of Trustees Page 4




Management and Governance

The Oxford Zen Centre of the Sanbo Kyodan Kamakura Japan became a registered charity on
July 19 2002 and formally changed its name to The Oxford Zen Centre of Sanbozen,
Kamakura Japan on the 29" July 2017. It is governed by a constitution adopted by members
on December 7 2001 and subsequently amended by them on June 1 2002.

The Trustees (as set out on page 1) form the Executive Committee that administers and
manages the charity. Throughout this report they are referred to collectively as the Executive
Committee. As set out in the Constitution, the members of the charity who attend the Annual
General Meeting elect the Executive Committee which shall consist of not less than 3 and no
more than 8 members. In addition, the Executive Committee can co-opt up to 4 members.
Members of the Executive Committee are elected annually at the Annual General Meeting of
the members.

Members of the Executive Committee are elected by the members of the Trust and as such
are well versed in the practice of Zen Meditation. They are therefore acquainted with the
practical work of the Trust. On being appointed as Trustees they are made aware of their
responsibilities as a Trustee by the existing members of the Executive Committee.

The Executive Committee met 4 times in the year to administer and manage the charity.
Sandy Chubb, Roshi, who was authorised directly as teacher by the Sanbozen Abbot

in 2013, directs the Oxford and London Zendos. Sister Elaine Maclnnes, who is the charity’s
founding teacher died on 29" November 2022.

Sandy Chubb Roshi holds in person teacher student interviews during Tuesday and Thursday
Zazenkais as well as offering a Dharma Talk to practitioners.

Future Plans

The Charity is expanding its numbers attending in Oxford and London due to its lively
website in L.ondon and Oxford and the help of Mark Hudson in London and Jason Doble in
Oxford who answer and re-direct newcomers’ queries. Expansion is due also to the
introduction of two fortnightly newcomer inductions in London and monthly inductions in
Oxford held Assistant Zen Teachers Meg Vaughan-Fowler and Peter Wallis.. The Trustees
are always alert for new locations to hold longer sesshins, where costs are fair and reasonable
for members.

Page 3



Trustees Annual Report for the Year Ended January 31 2025

The trustees are pleased to present their report together with the financial statements of the
charity for the year ended January 31 2025.

Objectives and Activities of the Trust

The Trust was formed to educate the public in the study and practice of Zazen (silent
meditation) and to advance public knowledge of the teachings of the Sanbozen tradition.
These objectives are met by a range of activities as set out below:

To conduct weekly evening zen meditation sittings, Saturday Zazenkais and
Saturday Koan Practice Days in Oxford, and L.ondon and afternoon and evening
Zazenkais every fortnight in London.

To hold 4 annual retreats ( 107 attendees in total)

To induct newcomers monthly in London and in Oxford and in an Orientation
retreat.

As well as weekly interviews in person with students, Sandy Chubb Roshi meets
sangha members who live abroad or out of town on zoom each week to aid them
in their practice

Ten practitioners met on the anniversary of The Buddha’s enlightenment to join
an all night sitting in December.

The house in Oxford is used by individual students to further their practice and
training and for personal retreats. The house has also been rented to an employee
of the Prison Phoenix Trust.

The Prison Phoenix Trust work with prisoners and prison officers continues to be
our outreach where a number of zen practitioners volunteer.

Swiss Zen Teacher Silvia Ostertag’s books “Living Silence” and “Finding
Silence” were translated into English by two members of our sitting group, and
continue to be offered for sale.

A Bursary Fund supports members who are not in a position to make regular
donations towards the running costs of the Charity. Of the 167 current members of
the charity, nearly 40% of the members participate fully or partly in the activities
of the charity although they do not all make such donations because of their
religious status or financial circumstances.

These objectives and activities are regularly monitored by the Trustees to ensure that they
reflect the charity’s aims.

Page 2



Legal and administrative information

Trustees

David Blowers (Chair)

John Chubb (Treasurer)

Mark Hudson ( Secretary)

Simon Roffey (resigned 24™ June 2024)
Felix Pring (died 23" January 2025)
Peter Popham

Elizabeth Spence

Ed Rowe

Pete Wallis (appointed 24" June 2024)

Charity’s Office

12, Mortimer Drive, Oxford, OX3 ORR

Independent Examiner

Heather Emerson ACA

Bankers

The Co-operative Bank plc, PO Box 250, Skelmersdale, WN8 6WT
CCLA, Senator House, 85 Queen Victoria Street, London, EC4V 4ET.

Page 1



Contents

Legal and administrative information
Report of the trustees

Independent Examiner’s Certificate
Statement of financial activities

Balance sheet

Notes forming part of the financial statements

Page

2-4

8-9



THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2024

2025 2024
6. Creditors falling due within one year £ £
Other creditors: teachers, etc. 132 1,208
Mortgage interest accrued 700 757
Loan instalments due 9,906 11,444
Independent Examiner's fee 300 200
11,039 13,609
Sesshin monies received in advance 3,471
. £11,039 £17,080
7. Creditors: Amounts falling due after more than one year
Mortgage repayments of principal due 70,898 81,761
£70,898 £81,761
8. Restricted Funds are made up as follows :
Teachers' Funds 3,505 2,898
Bursary Fund 2,106 2,957
£ 5,611 £ 5,855

9. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the
charity has adequate resources to continue operating for the foreseeable future. The
Trustees have taken appropriate actions to minimise the effect of the rise of interest costs

by payig off the loan whenever posiible. Under all scenarios reviewed the charity has sufficient
reserves to continue operating as a going concern for at least 12 months from the date

of signing this report, so has adopted this basis in preparing the accounts.
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Legal and administrative information

Trustees

David Blowers (Chair)

John Chubb (Treasurer)

Mark Hudson (Secretary)

Simon Roffey

Felix Pring

Peter Popham (appointed 10th February 2023)
Jules Eyles (resigned 22™ June 2023)
Elizabeth Speénce

Ed Rowe (appointed 26™ April 2023)

Charity’s Office

12, Mortimer Drive, Oxford, OX3 ORR

Independent Examiner

Peter Stevenson FCA, 8, Harbord Road, bxford, 0X2 8LJ

Bankers

The Co-operative Bank plc, PO Box 250, Skelmersdale, WN8 6WT
CCLA, Senator House, 85 Queen Victoria Street, London, EC4V 4ET.
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Trustees Annual Report for the Year Ended January 31 2024

The trustees are pleased to present their report together with the financial statements of the
charity for the year ended January 31 2024.

Objectives and Activities of the Trust

The Trust was formed to educate the public in the study and practice of Zazen (silent
meditation) and to advance public knowledge of the teachings of the Sanbozen tradition.
These objectives are met by a range of activities as set out below:

To conduct weekly evening zen meditation sittings, Saturday Zazenkais and
Saturday Koan Practice Days in Oxford, and London

To hold 4 annual retreats ( 107 attendees in total)

To induct newcomers monthly in London and during two day retreats in Oxford
Sandy Chubb Roshi holds interviews with students on zoom each week to aid
them in their practice

Ten practitioners met on the anniversary of The Buddha’s enlightenment to join
an all night sitting in December.

The house in Oxford is used by individual students to further their practice and
training. Some have used the house for personal retreats. The house has also been
rented to an employee of the Prison Phoenix Trust.

The Prison Phoenix Trust work with prisoners and prison officers continues to be
our outreach where a number of zen practitioners volunteer.

Swiss Zen Teacher Silvia Ostertag’s books “Living Silence” and “Finding
Silence” were translated into English by two members of our sitting group, and
continue to be offered for sale.

A Bursary Fund supports members who are not in a position to make regular
donations towards the running costs of the Charity. Of the 167 current members of
the charity, nearly 40% of the members participate fully or partly in the activities.
of the charity although they do not all make such donations because of their
religious status or financial circumstances.

These objectives and activities are regutarly monitored by the Trustees to ensure that they
reflect the charity’s aims.
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Management and Governance

The Oxford Zen Centre of the Sanbo Kyodan Kamakura Japan became a registered charity on
July 19 2002 and formally changed its name to The Oxford Zen Centre of Sanbozen,
Kamakura Japan on the 29™ July 2017. It is governed by a constitution adopted by members
on December 7 2001 and subsequently amended by them on June 1 2002.

The Trustees (as set out on page 1) form the Executive Committee that administers and
manages the charity. Throughout this report they are referred to collectively as the Executive
Committee. As set out in the Constitution, the members of the charity who attend the Annual
General Meeting elect the Executive Committee which shall consist of not less than 3 and no
more than 8 members. In addition, the Executive Committee can co-opt up to 4 members.
Members of the Executive Committee are elected annually at the Annual General Meeting of
the members.

Members of the Executive Committee are elected by the members of the Trust and as such
are well versed in the practice of Zen Meditation. They are therefore acquainted with the
practical work of the Trust. On being appointed as Trustees they are made aware of their
responsibilities as a Trustee by the existing members of the Executive Committee.

The Executive Committee met 4 times in the year to administer and manage the charity.
Sandy Chubb, Roshi, who was authorised directly as teacher by the Sanbozen Abbot

in 2013, directs the Oxford and London Zendos. Sister Elaine Maclnnes, who is the charity’s
founding teacher died on 29™ November 2022.

Sandy Chubb Roshi holds a series of in person teacher student interviews during Tuesdays
and Thursdays Zazenkais as well as offering a Dharma Talk to practitioners.

Future Plans

The Charity is expanding its numbers attending in Oxford and London due to its lively
website in London and Oxford. The Trustees are always alert for new locations to hold longer
sesshins, where costs are fair and reasonable for members.
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Risk Management

The Executive Committee regularly review the risks faced by the Trust. These are not
considered to be significant and the surplus funds of the trust are held in a risk averse
Charities Deposit Fund, the COIF with CCLA Investment Management Ltd.

Public Benefit :

Trustees have had regard to the guidance contained in the Charity Commission’s general
guidance on public benefit,

The charity regularly invites the public to induction days; all of the activities are undertaken
to further the charity’s objectives for the public benefit.

Achievements and Performance

In the past year the Trust has continued to pursue the activities as set out above (Objectives
and Activities). Members of the public are invited through our two websites to try the
practice of Zen Meditation; some 20 new people did so during the year.

In order to comply with government regulation, last year we added to our website, a Safe
Guarding document which we trust gives added protection to zen practitioners and teachers in
the future.

In April 2015 the Charity took out a loan for £130,000 repayable over 25 years at 4.5% over
base rate, secured against its property, 12 Mortimer Drive. It bought the remaining share in
the property of 40%, at a cost including legal costs of £135,815. Because the bank rate at
January2024 was 5,25% and thus the loan now costs 9.75%. The Trustees report that as at
year end the balance repayable, including interest accrued, was down to £93 ,204,

The February and June 2023 sesshins were held at 3t Cassian’s, Kintbury, the April 2023
sesshin was held at the Carmelites Boars Hill and the October 2023 sesshin was held in 12
Mortimer Drive. We meet in Oxford on Thursdays and in London on Tuesdays in the
evenings, apart from two long Tuesdays when the Roshi is there to offer Zazenkais in London
from 2pm-7.45pm.. Donations increased in number but because of a significant boiler
replacement cost there was only small surplus on the unrestricted funds of £406. The Trustees
are satisfied that the reserves are sufficient to meet all the liabilities for at least 12 months
from the date the report is signed.

Financial Review, Investment Policy and Reserves

The Trust remains financially sound and has an adequate level of unrestricted reserves not
committed to its property.

Approved by the trustees on the 5™ June 2024, and signed by: N

R B r——

Davi:‘i"BIowers, Chair of Trustees
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Independent Examiner’s Report to the Trustees of
The Oxford Zen Centre of the Sanbo Zen Kamakura Japan

I report on the accounts of the charity for the year ended 31 January 2024, which are set out
on pages 6 to 9.

Respective Responsibilities of Trustees and Examiner

As the charity’s trustees you are responsible for the preparation of the accounts. You consider
that the audit requirement of section 144 of the Charities Act 2011 (the Act) does not apply,
and that an independent examination is needed. It is my responsibility to state on the basis of
Procedures specified in the General Directions given by the Charity Commissioners under
section 145 of the Act, whether particular matters have come to my attention.

Basis of Independent Examiner’s Report

My examination was carried out in accordance with the General Directions given by the
Charity Commissioners. An examination includes a review of the accounting records kept by
the charity and a comparison of the accounts presented with those records. It also includes
consideration of any unusual items or disclosures in the accounts, and seeking explanation
from you as trustees concerning any such matters. The procedures undertaken do not provide
all the evidence that would be required in an audit, and consequently I do not express an audit
opinion on the view given by the accounts.

Independent Examiner’s Statement
In connection with my examination, no matter has come to my attention:

(1) which gives me reasonable cause to believe that in any material respect the requirements

® to keep accounting records in accordance with section 130 of the Act; and

® to prepare accounts which accord with the accounting records and to comply with the
accounting requirements of the Act

have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

Pel—frj.“"fvrr\ocu__

Peter J. Stevenson
Chartered Accountant

8 Harbord Road
Oxford
OX2 8LJ

Date: 5% June 2024
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN

Charity No: 1093036

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31ST JANUARY 2024

Restricted  Unrestricted 2024
Notes Funds Funds Totals
£ £ £
INCOME
Donations 4,713 28,998 33,711
Activities for generating funds:
Fees less grants paid -1173 24,797 23,624
Fundraising 371 371
Rent 1,405 1,405
Interest receivable 545 545
TOTAL INCOME 3,540 56,115 59,655
>
EXPENDITURE 3
Fundraising and publicity 0 0 0
Charitable activities
Sesshin costs 22,951 22,951
Zen Centre repairs and improvements 6,982 6,982
Premises costs 7,800 7,800
Other activity costs 4,625 8,206 12,831
Mortgage interest 9,510 9,510
Governance costs 200 200
TOTAL EXPENDITURE 4,625 _ 55,649 60,274
NET MOVEMENT IN FUNDS -1,086 466 -620
Surplus on property revaluation 4 0
Transfer between funds 0
Reconciliation of Funds
Funds b/f at 1st February 2023 6,941 313,828 320,768

Total funds c/f at 31st January 2024

£5,855 £314,293 £320,149

The notes on pages 8 and 9 form part of these accounts.

All activities are continuing. There are no gains and losses other than those

recognised through the Statement of Financial Activities.
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Restricted  Unrestricted 2023
Funds Funds Totals
£ £ £

2,908 26,986 29,894
6,778 6,778
315 324 639
2,105 2,105

181 181
3,223 36,374 39,597
0 0 0

4,826 4,826

3,850 3,850

6,326 6,326

3,887 4,877 8,764

5,954 5,954

200 200

3,887 26,033 29,920
-664 10,341 9,677

0 0

358 -358 0
7,247 303,845 311,092
£6,941 £313,828 £320,768
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036
BALANCE SHEET AS AT 31ST JANUARY 2024
2024 2023
Note £ £

FIXED ASSETS
Tangible assets: Property, at valuation 4 400,000 400,000
CURRENT ASSETS

Debtors 5 2,924 2,737

Cash at bank: deposit account 13,486 12,541

: current account 2,579 3,864
18,989 19,142

CURRENT LIABILITIES

Creditors falling due within one year 4 -17,080 -13,378
NET CURRENT ASSETS 1,909 5,764
TOTAL ASSETS LESS CURRENT LIABILITIES 401,909 405,764
Creditors: Amounits falling due after more than one year 7 -81,761 -84,996
NET ASSETS | £320,148| | £320,768]
FUNDS OF THE CHARITY -

Restricted Funds 8 5,855 6,941

Designated Property Fund 306,795 305,139

Other Unrestricted funds 7,498 8,689

[ £320,148] [ £320,768)

The notes on pages 8 and 9 form part of these accounts.
Trustees’ responsibilities

Charity law requires the trustees to prepare accounts for each financial period which give a true and fair
view of the state of affairs of the charity and of the results for that period. in preparing these accounts,
the trustees are required to select suitable accounting policies and to apply them consistently; make
judgements and estimates that are reasonable and prudent; and prepare the accounts on the going
concern basis unless it is inappropriate to assume that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the charity. They are also responsible for safeguarding
the assets of the charity, and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities.

These accounts were approved by the trustees on 5th June 2024

David Blowers m ﬁ”\/\ Chair
John Chubb J A ‘ @ 0 . Treasurer
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2024

1. Basis of accounting

These financial statements have been prepared in accordance with
the Financial Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102).The statements should be read in conjunction
with the accompanying Annual Report.

2. Accounting policies

(a) Incoming resources are included in the SofA when:

The charity becomes entitled to the resources.

It is probable that the income will be received.

The monetary value can be measured with sufficient reliability.

The increase in sesshin income and expenditure compared to 2023

is because the activities in 2023 were greatly restricted because of COVID.
(b) Liabilities are recognised as soon as there is a legal or constructive

obligation committing the charity to use its resources.

3. Expenditure

Expenditure includes the Independent Examiner's fee of £200 (2023 £200).

No Trustees were paid remuneration or other expenses during the year (2023 £NIL).
The expenses of a related party, Sandy Chubb Roshi who is

the wife of trustee John Chubb were £5,392 (2023 £3,222).

The average number of employees was NIL (2023 NIL).

4. Fixed assets: tangible assets

The charity owns 100% of the property at 12 Mortimer Drive, Oxford; this is shown
at what the trustees consider fair value at £400,000 (2022 £400,000), in the light of
valuations of other properties in the immediate area and the condition of the property.

The charity has a mortgage loan of £130,000 taken out in April 2015 over 25 years
at 4.5% over base rate to finance part of the original cost of the house.

This loan has now reduced to £93,205 shown as loan instalments

due within one year £11,444 and after more than one year £81,761.

2024 2023

5. Debtors £ £
Debtors: HMRC - Gift Aid 2,924 2,737
Prepayments: sesshin 0 0

. utilities 0 0
£2,.924 £2,737
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THE OXFORD ZEN CENTRE OF THE SANBOZEN KAMAKURA JAPAN
Charity No: 1093036

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2024

2024 2023
6. Creditors falling due within one year £ £

Other creditors: teachers, etc. 1,208 321
Mortgage interest accrued 757 640
Loan instalments due 11,444 9,865
Independent Examiner's fee 200 200

13,609 11,027
Sesshin monies received in advance 3,471 2,351

~

£17,080 £13,378

7. Creditors: Amounts falling due after more than one year

Mortgage repayments of principal due 81,761 84,996
£81,761 £84,996
8. Restricted Funds are made up as follows :
Teachers' Funds 2,898 2,811
Bursary Fund 2,957 4,130

£ 5,855 £ 6,941

9. Going concern

After making appropriate enquiries, the Trustees have a reasonable expectation that the
charity has adequate resources to continue operating for the foreseeable future. The
Trustees have taken appropriate actions to minimise the effect of the rise of interest costs
by paying off the loan whenever posiible. Under all scenarios reviewed the charity has
sufficient reserves to continue operating as a going concern for at least 12 months from
the date of signing this report, so has adopted this basis in preparing the accounts.
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Legal and administrative ifermation

Trustees

Simom Roffey (Chair)
John. Chubb (Treasurer)
Mark Hudson (| Seenetary).
Felix Pring

Bavid Blowers:

Juies Eyles

Elizabeth Spe;tce
Charity’s Offiee

12, Mortinrer Drive, Oxford, OX3 ORR

Iudependent Examiner

Peter Stevenson FCA, &, Harbord Road, Qxford, OX2 8LJ

Bankers

The: Co-operative Bank ple, PO Box: 250, Skelmersdale, WINg 6WT
€CLA.,, Senator House, 85 Queen Victoria Street, Lordon, EC4V 4ET.
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Trustees Annual Repart for the Year Ended January 31 2023

The trustecs: are: pleased to present thein report together with the: fiancial statenrents of the
chiarity for the year ended January 31 2023,

Objectives and Aetivities of the Trust

The Trust was formed to educate the public in the study and practice of Zazen (silent
meditation) and to advance public knowdedge of the- teachings of tie Sanbiozen traditiom
Thiese: olijeetives are nret by a range of activities as set out below:

Conducting weekly evering zen meditation sittings in Oxford, and Londen

Ta xyld. 4 annual retreats, at which there were 64 attendees: im total

Inductions for newcomers were held as two day retreats

Some- 10 peaple: mret orr the anmiversary. of The Buddha’s enlightenment for an alt

night sitting in Deeember.

s The house iv Oxford i used by individual students to further their practice and
tramning, Some have used. the: house for personal retreats. The house has beem
rented! o am employee of the Prisonr Phoenix Trust.

» Zen Teacher Silvia Ostertag”s books “Living Silence’” and “Finding Sience”
which were tramslated into English by two members of our sitting groap, continue:
to: be: offeredi for sale..

« A Bursary Fund supports members who are:not i a position to make regular

domations towards the runming costs of the: Charity. Of the: 167 current members of

the charity, nearly 40% of the members: pasticipate fully ar partly in the activities
of the clarity although they deo not all make such donations becanse- of their
religious status. or financiall circunrstasces:

® 6 & »

These objectives and aetivities are regularly monitored by the Trustees to-ensure that they:
reflect the eharity’s aims.
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Managewrens and Governamce

The Oxford Zen Centre of the: Sanbo- Kyodan Kamakura Japan beeame a registered chiarity on
July 192002 and formmally chianged its namre to The Oxford Zen Centre of the Sanbozen,
Kamakura Japan on the 29 July 2017. It is gowermed: by a constitution adopted by members
on December 7 2001 and subsequently amended! by thenr on June 1 2002.

The: Trustees: (a8 set. out on page: 1) form the Executive Commiitee: that administers and
manages the charity. Throughout this report they are reflerred to collecti vely as the Executive
Committee. As set out irr the Constitution, thie membens of the clarity whio- attend the Armual
General Meeting elect the Executive Commniktee which shalll consist of not less than 3 andino
ntore than 8§ members. Irr addition, the Executive: Cormmittee cam eo-opti up: to 4 nrembers..
Members of the: Exeewtive: Coramittee are elected armually at the Annusl General Meeting of
the wemdbiers..

Members of the Executive Commiittee-are elected by the members of the Trust and. as such
ave well versed in the practice of Zenr Meditation. They are therefore acquanted with the:
practical work of the Trugt. On being appointed as Trustees they are- made aware of their
responsibilities ag a Tiustee by the existing mentbers of the Executive Committee.

The Executive Committee met 4 times: itv the: year to administer and manage the: charity.
Sandy Chubb, Reshi, whio was.autherised directly as teacher by the: Sanbo

Zen in 2013, direets the Oxford and London Zendos: Sister Elaine Maclnnres, wha is the
charity’s founding teactrer died: on 29" November 2022

Sandy Chubb: Rashi holds a serfes of teacher student interviews onr Tuesdays. and Thursdays:
ard! sometimes at otler tinmes during the week.

Futuxe PRans

The: Charity witl continue to expand the numbers: attending irr ©xford and Lendom The
Trustees: are: looking for new locations to kold longer sesshing
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Risk Management

The Exeeutive- Committee regularly review: the risks faced by the Trust. These arenct
cansidered. to be significant and thre surplus. funds of the trust ave held in a relativelly risk firee-
Cherities Deposit Fund, the COIF with €CLA Investment Management Ltd.

Publie Benefit

Trustees have had regard to the guidance conteined in the Charity Comnrission’s general
guidance: on public benefit.

The: charity regularlly. invites the publicto induction days; alliof the activities are undertaken
to farther the- charity”s ohjectives for the public bemefit.

Achievements and Pexformance

In the past year the Trust has. continued to pursue the: activities as.set out above (Objectives.
and Activities).. Throughs these activities members of the public are: welcomed o try the:
practice of Zem Miditation; some: 20 new people did so during the-year.

Tix April 2015 the Charity took out a.loan for £130,000 repayable oven 25 years at 4.5% over
base rate, secured against its property, 12 Mortinrer Drive, and bought the remaining share in
the: property of 40%, at a cost including legal costs of £135,815. Because the: bank rate-at
Jamuary2023 was 4% and thus. the- loan. costs 8.5% the Trustees decided to-pay off an
additiomal £10,000 andl as:at year end: the: balance repayable; including interest accrued,

wag down to: £95,502.

Fimaneial Review, Investment Pelicy and Reserves

The Trust remains financially sound. and hias a comfortable levet of reserves, However, the
charity’s cash and deposit balances were not sufficient to pay off the mrortgage, which will be
paid off aver the years to 2040.

The: Rebruary and July 2022 sesshins were held at St Cassian’s, Kintbury. The-Orientation:
sesshin was. held at Meditatior it London and the ©ctober 2022 sesshin was held in. 12
Mortimer Drive. We met in: Oxford on Thursdays and im London om Tuesdays in the

evenings:as domations inereased! in numbser and amount and costs of travel reduced there was,

a surplus on the-unrestricted. funds of £10,341 comparedi to 2022 smadl deficit £(749) . The
Trustees are satisfied that the reserves are sufficient to meet all the liabilities for at least 12
monihs from the date the report is: signed. :

Appraved by the trostees am the 227 June 2023, and signedi by:-

Sirmom Rofffey, Chair of Trustees
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Independent Examiner’s Repost to the Trwstees of
The Oxford Zen Centre of the Sanbo Zen Kamakura Japan

[ repont on the accounts of the charity for the year ended 31* January 20273, wiiclr are set out:
onpages6to S

Respective Kesponsibilities of Trusfees and Examimer

As the-cliarity’s trustees you ase responsible: for the preparation ef the accounts. Yeu cansider
that the andit requirement of section: 144 of the €harities Act 2011 (the Act) dbes. not apply,
ard that an independent examination is neededl It is my responsibility to stete ou the basis of
Procedures specified in the General Directions given by the Charity Commissioners: undier
section: lﬁoﬂ:thaAct,whdﬁﬁr particular matters have come ta my attention..

Basis of Independent Examimer’s Repart

My examination was: camried out im accardance witlh the Genenal Directions given by: the
Charity Commissioners. Asr examination includes a review of thie accounting records kept by
the charity andl a comparisor of the- aceounts presented: witli those: recands.. It also: includes
ceonsideratien of any unusuall items or disclosures i the aecounts, and secking explination
from yeu as trustees conceming any such matters. The proeedires undertaken do not provide
alll the-evidience thiat would be required imam audit, and cansequentiy Ii do neti express amaudit
opinion omthe view given by the aecounts..

Independent Exasnitres’s Statement
In conmestian withr my examimation, no nmtter has come to my: attention:
(1) which: gives nre reasanable: cause ta believe that in any matestal respeet the requirements
¢ to-keep aecounting records im accordimce with sectiom 139 of the: Act; and)
* to prepare accounts wilich accord with the accounting records and to comply with the
accounting requirements of the: Act
have net been met; or

(2yto whick, in my epinien, attention should be drawm i order to enable: a proper
understanding of the aceounts to: be: reached.

Febker T Stevema g,

Peter J. Stevenson
& Harbard Road
Oxford

OX2 i)

Date: 22™ Jane 2003
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THE OXFORD ZENICENTRE OF THE SANEO ZEM KAMAKURA JAPAN
Charity Not 1093036

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED: 348T JANUARY 2023

Rusisictrt  Unvestieted. 2024 Resriowd  Unronteiited 2022
Note#  Puxia Fonde: Total¥ Funds- Fande Tiotals
£ £ £ £ £ £
INCOME
Donations: Z.908 28,986 29: 854 1,180 23001 24241
Activitias far genaratirg furds:
Fees &778 &778 Z.897 2,697
Fundbsisitun 315 324 &39 303. 308,
Rant Z105 2,108 1.940: 1,940
Interest-receivatiie 181 11 3 3
TOTAL INCOME “ 3443 36,374 39,597 1,150 285034 29,84
EXFENDITURE 2
Fundimisivg and publicity, a e 3 @ (1 @
Charitable-activities
Sesshin costs 4,805 4,826 a
Zen Centre-upkesp works 10,17¢ 101176 1538 15,348
Oitvar-activity. coste it 7 4577 8,76 6o By R7868
Mortpagmintarest 51954 5: 954 5108 5103
Camwemance-coats. 260 208 200 200
TOTAL EXPENDITURE 3,887 26,083 29,90 664 28,783 29,447
NET MQVEMENT |N FUNDE £64- 10,341 9.677. 486 ~T49 -283.
Surpiis.on proparti revaluatiom 4 0 Q o] 76,000 70,600
Transfer batwesn funds. 358 -368. 0 h]]
Reconuiliation of Funds
Funds bifiat Tl Fabruary 2022 7,247 303,045: 1082 6,761 234 594 241,385
£7,47 £30%845 €£31109&

Tiota! funds c/fiat 3154 January 2023 £66841  £3M3B28  £32076%

Tiveenutew on pagas. 8and Jiform part ofthuse accounts.

Al activities arescontinuing. Theres ara no gains-and losees other than trese
recognised trougithe STatementiof Finanuial Activities.
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THE OXFORD ZEN CENTRE OF THE SANBO ZEN KAMAKURA JAPAN
Charity No: 1693036

BALANCE SHEET AS AT 31ST JANUARY 2023

2023 2022
Note £ £
FIXED ASSETS
Tangible assets: Property, at vatuatiom 4 400,060 400,060
CURRENT ASSETS
Debtons : 5 2737 2,436
Cash at bmnk: depaosit account 12,541 17,362
: current ascount 3,864 Z,889-
18,142 22887
CURRENT LIABILITIES-
Credifors failing due-withim one:year 6 AFIT -11,840
NET CURRENT ASSETS 5765 11,048
TOTAL ASSETS LESS CURRENT LIABILITIES 405,785 1,018
Creditora: Amounts falling dive: affer more than ene year T 84,996 -99: 955
NET ASSETS £X20, 768 r £311,002]
FUNDS OF THE CHARITY
Restricted Funds 8 6,941 Yvz.1a
Designated Property Fund 291,214 261,214
Ottrer- Unrestricted funds 22614 12,631
[ £320,768] [ £311,082]

The notes om pages & andi 9 forwr part of tese accounts.

Trustees' responsibilitios

Chiarity law requires ttie trustees: to-prepare accaunts: for each finaricial period whichy give-a tnue and fair

view of the: state of affaise of the chasity and of the results for that period: In preparing these accounts;
the trustees are required! to select suitable accaunting polities-and ta appli theam consistently; make:
judgements andi estimates that are-reasonable and prudent; and prepane thie accounts: an the-gaing
comcen basis unless it is inappropriate to assumes: thiat the charity will continue-im business.

The trustees are responsibie for keeping proper accounting reconds. which disctase with reasonatle
acouracy al any time the-financiak position of the charity. They, ane also responsible for safeguasading)
the- assets of the civarity; and heace for taking reasarable steps: for the: prevention and detection of
fraud andi ather irmegulasities.

These gocounts were appraved by the trustees éri 22 June: 2023 .
y N 4 Chain

Simon Raffey-

Jatwry Chulsty
Page 7
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THE OXFORE: ZEN CENTRE OF THE SANBG ZEN KAMAKURA JAPAN
Charity Nox 20880836

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31ST JANURRY 2023

1. Baais of acceunting

These-financial stateaterts have beea prapared in accordance with
the: Fimancist Reporting Standiasd applicable in the: UK and! Repubtic
of Iretand (FIRS. 102), The statenvents. shiould be read im conjunction
with the accompasying Annual Repart.

Z. Accounting policles

(a) Imcomings resgurces are included in the Sufik whtent
thie charity. becomes entitied to the resources
it is profabie-that the income will be received
ttre monetary vatue can be-measured wittn sufficient reliability.

(b) Liabiifies are recagnised as soon ag there i a lggal or constnuctive
abligatiam conmitting the charity ta pay out resources..

3. Expenditure

Expenditure in unrestricted funds is
the Independent Examiner's. fee of £200 (2022 £200). No trustees
remsuneration or ather expenses were paid during the year (2022 £NIL).
The average number of employees was NIl (2022 NIL),

4. Fixed assets: tangibls aasets.

The charity awns: 100% of the: property-at 12 Murtinver Drive;, Oxford; tis is strown
at what the: trustees consider fain value: at £400,000 (2022 £406,060), in the light of
valuations of other properties im thie immediate: area and the-conditiar of the property.

The-charity, has a momtgage: loam of £130,000 takem autiin Aprit 2018 over 25 yaars
ab 4.5% oxer bamse rate to finance: pagt of the: ariginal cost of the house.

This loan kas. now neduted te£94, 862 shown &% lcam imstadients.

due within one year £9,866 andi affes more thvan one year£84,996:

2423 2027

5. Debtors- £ £
Debtars: HMRC - Gift Ald 2137 2,088
Prepayments: sesshir a 200

: utilities. a 150

£2,737 EZA6
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THE OXFORD ZEN CENTRE OF THE SANBG ZEN KAMAKURA JAFAN

Charity No: 1083036

NOTES TQ THE ACCOQUNTS FOR THE YEAR ENDED 31ST JANUARY 2023

2023 202z
6. Creditors fallingsdue within one yoas £ £
Qther creditons; teachers, etc 320 palt}
Montgage interest acorusd 840 431
Loaminstaiments due: 9,865 8,831
Imdegendent Exaaniner's fes 200 200
14,0268 9672
Sesshin: manies receiwed i advance 2,351 1,968
’ E13,37T £11.640
7. Craditors: Ameunts falllng due after mare tham one year
Montgage repgyntents. of principal die 84 996 99, 955
£84,99¢ £99,955
8. Restricted Funds are mads- up as follaws: ;:
Teachaess' Funds 281 4.40p
Bursary Fundi 4,130 2,845
£ 6,91 £ T2

9. Guing cancerm

After malking appropriate enquinies, the Trustees have d reasonable expectation that the-
charity has adeguate resources to-cantinue operating fon the: fureseesble futures The:
Trustess have:taken appropriate actions. tu minimise- the: effect of Covid-19 om ttie long-
ternm reserves. of the: chiarity: Under alll scenarios- reviewed thie chagity, has sufiicient:
reseaves itrcontitue operating as a going concern for & leasy 12 monttis fronn tie date
ofi signiing this repart, so has adbopted this basgis.impreparing the: accounts.

Page 9




THE OXFORD ZEN CENTRE OF SANBO ZEN, KAMAKURA, JAPAN
England & Wales - Charity number 1093036

Accounts




The Oxford Zen Centre of Sanbo Zen, Kamakura,
Japan |

Repest and Financial Statements.

For the Year Ended January 31 2022

Charity ne: 1093036




Centeats.

Page:
LLegal and adninisteative: infornration 1
Report of the trustees. 2
Independent Examriner’s. Certificate: 6
Statement of financial activities 7
Balarnce sheet 8
Notes forming part of the fimancial statements o




Legal and administrative information

Trustees

Simon Roffey (Chainy

John: Chubb: (Freasurer):

Elizabeth Sperce  ( Secretary)

Mark Hudson

Cressida Nash Resigned 24/ Jume 2021
Felix Primg

Davidi Blowers

Jules Eyles

Charity’s Office:
IZ, Mertimer Drive, Oxford, OX3 ORR

Independent Examiaer
Peter Stevensan FCA., 8, Harbord Roadl, Oxford, OX2 LI
Bamkers

The Co-operative Bank plc, PO Box 250: Skelmersdale, WN8 6WT
€CLA, Semator House, 85 Queen Vietoria Street, London, EC4V 4ET,

Page: 1




Trustees Anmual Repert for the Year Ended January 31 2022

The wustees are pleased to present their report together with the: financial statements of the
chiarity for the year ended January 31 2022,

Obgeetives and Activities of the Trust

The- Trust was fornred: to: educate: the: public im the study andi praetice of Zazen (silent
nreditation) and to-advance public knowledge: of the: teachings of the- Sanberzem tradition.
These objectives are met by a range: of activities; as setl owtl ielow:

.-
L
[ ]

Conducting weekly evening zen meditation sittings. in Oxford, and Iordon

To holid 4 annual retreats. Some were heldi on litre and some in penson
Inductions. for newcomers wene: tield as two day retreats andias half:diy zem
meditation: sittings in London until the lockdowar at the end of March, 2000

After tire first lockdown duwe: to the: COVID: pandemic, weekly sifting weat onling
at the end of March 2020: andl two weekly: evering meditation sessions were set up
farthe Sangha;, which continued untill February 22 2027..

Monthly Saturday: Zazenkais with all day sitting took place online. Duringa
period of low inféction, @ Saturday Practice Study Day was:held and the ail night
sitting on the anniversary of The: Buddha’s enlighterment im December met
together in persen in a group as welll,

The house-in Oxfordiis used. by imdividual students to funthres their practice and
training. Some have used the-house: for personad retreats during Lockdown. The:
house: has been rented: to:an: emplbyee of the Prisen Phoenix Trust at a favourable:
rate-for 2 nights a week

When:Dockdown ceases; it is hoped to restore: our programme: of four retreats a
year,

Zem Teacher Silvia Ostertag’s: books. “Living Silenee’ and “Finding Silence”
which were translated into: English by two: membess: of our sitting. group, continne
to: be offered for sale..

A Bursary Fund supports members: who are: ot ima position to mxake- regnlar
donations towardk the running costs of the: Charity. Of thre: 147 current members of
the cliarity, nearlly 40% of the members. partieipate: fully or partlly: im the- activities
off the: charity although they do-mot alll make: such dbnations: because: of their
religious: status or furarcial circumstunces.

These-objectives and activities ave regularlly monitored by the Tmustees: to; ensure- that they
neflect the charity’s aims: I s doing the Trustees. have due regard to the Charity
Commission’s general gmidhnce: on pulslic benefit and: threir responsibilities in that: regard.
COviD s

Ourr Trustee Meeting in Lendon on March 3™ 2626 was leld at our last gathering of zem v
practitionens in. The Londom Jizo: Zen Centre altfrough twenty people attended the Koan Day-
and/or tribute tio Sister Elaine MicInmes: Roshi, our founder, on the: following Saturday in
Mareh Oxford. Duning the week before that day, we: posted: on: the ffont. door and! i three:
places.in the heuse, a laminated. sheet of WHO instructions for safety. Large Hand: Sanitizers
were placed prominently and every door knoli and surfice was wiped clear before armivals,

Page 2



A temperature gun was purchased and lateral flows: tests obtained.. That was the last day zerr
practitioners met physically - andl on Friday March 20™ 2020 the government anmounced: a
lockdown was:to: begin in the: UK and: our Tuesday and. Thursdlay Zazenkais: mowed to virtual
omres weekly online. We also-held witole day monthiy Virtwal Zazenkais. We believe that the:
mainiobject of the Chrarity, that is to teach andl ediueate people in the pmetice of zen, has been
achieved! during this. difficult year and possibly improved as we go. forward inta 2022 by
maintaining two zoom meditations.a:mentl. Our in persom $pring Retreat t orientate
newcomers. into zen: will be held i April 2022, We-have been delighted to bear from so
niany new meditators.. However there is:no doulit that the practice is most helped by meeting
in person to give nmtnal sepport, which have restarted in February 2022.

Manmagement amd Gevernance

The Oxford! Zen Centre: of the Sanbo Kyodan Bamakura: Japan beeame a registered charity o
July 19 2002 and formally changed to The Oxford Zem Centre of the: Sanbozen, Kamakura
Japan . It is governed by a constitutiom adopted! by membiers on December 7 2001 and!
subsequentlly amended by thenn on June 1 2002

The Trustees (as: set out om page- 1) form the: Executive Committee that administers: arnd!
manages the charity. Througheut this report they are referred to colectively as the Exeeutive
Committee:. As set out in the: Constitution,. the members of the charity who attend! the Annual
General Meeting elizct the Executive Committee which: shall consist of not less; than 3

and #o more: than 8 members. In addition, the Executive Committee: ca co-opt up to 4
menrbers. Members of the Executive Committee are eleeted annually at the Annual General
Meeting of the mrenrbers:

Memibers of the Executive Cortmitiee are-elected by the members. of the: Trust and. as such
age well versed in the practice of Zen Meditatior. They are-therefore acquuinted witl the:
practical work of the: Trust. Om being appeinted as Trustees threy are made-awane of their
responsibilities. as a Trustee by the existing mrembers: of the Exeeutive Committee:

The: Executive Committes met 4 times in the yearto administer and manage the charity.
Sandy Charbt, Roshi, who was. authorised directly as teacher by the Sanbo:

Zen in 2013, direets the Onford and London Zendos. Sister Elaine Macinnes, who-is: the-
charity’s: founding teachier, now nesidés: i Canaday

Samdy Chubb Roshi helds a series of teacher student interviews,om Tuesdys. and Thunsdays
and sometimes at other times.during the week.

Risk Mamagement

The Executive Committee regularly review the risks faced by the Trust. These are not:
considered to be significant and the surplus. furds of the trust are-held in a relatively: nisk free
Charities: Deposit Fund, the COIF withr CCLA Investment Management Lid.

Fublie Benefit
Trustees have referred to the guidance contained in the Charity Commission’s: general
guidince om public bemefit.
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The- charity regulardy inrvites the: public to: induction. days: (aithougin this has been: suspended:
until COVID 19 risk is considered nilll to: expenience: zen and hasa web-siie open tnthe
public.

Al of threse:activities are undertaken to farthen thre charity’s ebjectives. for the public benefit.

Achievements and Perfermance

In the past year the Tmast has.continued to pursue the activities: as.set out abowe: (Objectives.
and Activities). Through thiese activities members of the publie are welconred to: try the
practice of Zen Meditation; some 1.5 did so duning the year.

Tn: April 201 5 the Chanity took: out a. lean for £130,000 repayable over 25 years at 4.5% over
base rate, secured against its propenty, 12Montimer Drive; and Bought the renraining share: in:
thie property of 40%, at acost ineluding legal costs of £135,815..

Financial Review, Investment Policy and Reserves.

The Trust remains fimaneially sound and has a.conrfbrtable level of reserves. However, the
charity’s: cash: and. deposit bialances: were: not sufficient to pay off the mortgage;, which will be:
paid off over the years to 2035.

Due to thre: Covid pandemic the- sesshins in thie Spring of 2021 was cancelled but: thre- Jully
2021 was: held at: St Cassians, Eentubury The October 2021 sesshin was held: im 12 Mortimer
DDrive. We: didi mot meet in. Oxford norrin Loadon in the: evenings frony Febmary 2021
onwards: instead we setup Zoom zem meditations by invitation to the wiole Zendo. As.a
resull there: was no travel expenses either to Meditatio in London nor ta- Europe: fan the
Kenshiunkai but we paid for thre complete retiting of the rof av a cost of £15,348 andl sethere:
was-a. smralll deficit of £(748) compare 2021 sunplas of £12,610. The Trustees.are satisfied
that thie reserves are sufficient to nreet all the liabilities for at least 12 montlis. from the date
tire:report is signed

All the noof tiles.on 12 Mertimer Drive were replaced in Judy 2021, at a cost of £15,348
including the: guttering. This: cost was met out.of the Unrestricted Reserve, see:above. The
Trustees: lave revaimed tie- propesty at £400,000 o the basis of properties; sold i the:
immediate-area. It was last professionallly valmed: it 2015 at £330,0046.

By order of the Trustees 23™ June 2022




Mpﬂ@tmw’swwmewd
The Oxford Zen €entre of the Sanbo Zew Kamakara Japan

I repont on the accounts: of the charity for the year endisd 31™ January 2022, which are set out
on pages6to 9.

Respective Responsibilities of Trustees and Exaniiner

As the charity’s: trustees yow are responsible for the preparation of the accounts. You censider
that the: audii¥ requirement of section 144 of the Charities: Act 2011 (the: A<t) does: not apply,
and that an: independent examination is needed. K is my responsibility: to: state on the basis of
Procedures: specified in the General Directions given by the Charity €Commissieners under
section 145 of the Aet, whether particular matters have come to my attention.

Basis of Indepemdent Examiner’s Report

My examination was camied out in accordance withi the Gememal Directions given by the
Charity Commissioners. Amr examination includes a review: of thre- accounting, records kept by
the charity and: a comparisen of the gccounts: presented: with these records. It alse includes:
censideration of any unwsual itemrs or disclasures in- the accounts, and seeking explamation
font yeu as: trustees concerning any such matters. The procedures undertaleen do not previde-
all the evidence that wmdd&emileéhmawditanﬁmsaquenﬂy[damtexpm an audit
opinier on the view givem by the accounts.

Badicpendent Examiner’s Statement
Jrr connection with my examination, ne-matter has conre: to:my: attention:
(1) whichs gives me reasonable cause to believe that in any material respect the-requirements
* to-keep accounting records in aceordance with section 130 of the: Act; and:
¢ to: prepare accounts which accerd with the accounting reeards and to comply with the
aecounting requirements of the Act
have-not been-met; or

(2yte which, in my opinios, atfentien should be drawn: in order to enable a proper
understanding of the accoumnts. to- be reached

Peber 2. Sbewvtmmc.

Peter 1. Stevensom
Ehartered Accountant

& Harbord! Road
Qxford
OX2Z 3LI

Drate: 23 June 2022
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THE OQXFORD ZEN CENTRE OF THE SANBO ZEN KANBKURA JAPAN 4
Charity- Noz 1006036

STATERENE OF FIBANCIAL ACTIATIES
FOR THE YEAR ENBEBD-J1ST JANUARY 2022

Restticted  Unesstrictet 2022 Restricted  Unvestrictt! 2021
Notes Fosds Fonde- Totnts: Ronute Funds Tatals:
£ 3 | 3 £ £ 3
INGOME=
Donations 1,150 23094 24,234 2713 BT 25754
Fees zZeer z88r parzdil 2276
Fundraisirg 1o 303 196 g
Fenti 1,949 1,96 a @
Interest receivable- 3 3 2% i3
TOTAL INGOME- 1156 28,034 29,134 L13% 25529 28,242
EXPENBITURE 3
Fundraising ard pubilicity. 14 a o [} a a
Sesshin oests. @ 486 486
Xon:Centre-upkeep warke: 165,348 16,348 0 a
Other-activity costs: & & 182 8798 1,895 6,538 8433
Wostgage-interest 5,108 5,108 5,335 5,335
Governancs: costs i 200 20 200
TUTAL EXPENDITURE oot 28,78% 29447 1898 12,559 14,454
NET MEVEMENT IN FUNDE 484 -T49 -6 818 12,970 13,788
Surplas:onipropesty revaluation 4. @ 7C;GAHE 70 GOy ¢ g 1)
Transfer tietween funds 41 751 -T5T )
Reconuiifation of Funds:
Funds bifat 1st February 2021 676N 23458 24M3EE 5192 222375 227,567
Total furds=oif at 31stJanvary, 2022 £7,.247 £303.845 £311,002 £6,76% £234,594 £241.355

Thesnotes-on-pages 8 and S-formmpartiofithese-accounts.

Alliactivities.arescontinuing. There:are na.gains and lossassothar tharr thoss:
recognigsed through the Statarmant of Finanaial Aetivities:.
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THE @XFORD ZEN CENTRE OF BHE SANBO ZEM KAMAKEBRA JAPAN
Chiarity No: 1093086

BALANCE SRHEET AS AT 18T JANUARY 2072

iy 2021
Note £ £
FIXED ASSETS
Tangible assets::Propesly, at valuatiom 4 403,000 330,008
CURRENN ASSETS
Deatitors 5 Z436: pA
Cashnat bank: dbpasiti acoeunt 17,362 19
. current acocount: 2889 2,641
27687 24,642
CURRENT LIAFRLITIES-
Creditare:falling due-within one:year & -11,640 ~11%,106-
NET CURRENT ASSETS: 11,048 14,536
TOTAL ASSETS:LESS:-CURRENT LIABILINIES 411,04% 3536
CrediferstAmaunts faling due:aftar mose-than one year T -99 958 -108.181
NET ASSETS: [E11088) [Ce2nd 398]
FUNDS:OF TRE: CRARITY"
Restrited Funds: 8 1247 6,76t
Designated Property Fund 291214 217,503
Ottver, Unrestricted funds 12,631 17,091

[(Eanes] [CeEaias

Thenotes ompages 8 andi9 formpant of thess accounts.

Trustess® responsibilitios:

Charity. law requires: ther trustees: tis preparne accounts:fan each financiatiperiod which give a-true andtfair
viawofithe statewofi affairs of the: charity andiof the results:for that-period. in:preparingthese accounts;.
the trusteasane requinad to:setentisaitable accounting;policiss:and to appiythern consistently; makes
jidgements.and estimates thatiare-reasenable-and prudint; and prapare-the actounts omitis going;
corvser basis unless.itis. inappropriates te assumethat the charitewill continuesimbiusiens:

The trustees are-responsible for keeping praperaccounting records: whichndisclose:with reasenable-
accumacy.at any timesthie financial pesition.ofitiie charity: Thay, are-atbo:responsible for safeguardiag
ter assots of the:ahiarity,. and!hance for taking masonatilés staps for the prevention and dbtestion of
fraud andictherimegatarities.

These accounts were:approvediby the trustees:on 23 June: 2022

Chair

Treasurer




THE OXFORD ZER CENTRE OF THE SANBO ZEN KAMAKLURA JAPAN
Charity No: 1093086

NOTES TO THE ACCOUNTS FOR FHE YEAR ENDED 345T JANUARY 2622

1. Basis of accounting

These financial stateaventis have-been prepared! inr accondance withr
thie Finangial Reporting Stamdard! applicatile- in: the- UK and Republic
af lrelamd (FRS 102). The-statements. shiould te read in. conjumction

with the: accompanying Annual Repart.

Z. Accounting policies

(a) Incoming: pescurees are included! in tire: Sofk. witen::
the: chasity becomes entitled to thie resources
it iz probable: that the: incone: will be-received
the: monetany value-car be measured with sufficient reliability.

(b) Liabilifies are recogrised as soon as there:is a legal or constructive:
obtigation: committimg the: chvarity to pay out resources:

3 Expenditurs

Expendifure: comprisig governance costs normadly-inclisdes travel expenses. of £664
(2021 £Nil} reimbursed ta a Teacher who was arelated party. of one: of the trustees,
and the Independent Examiner's.fee of £200 (2021 £200). Nb trustees:

remuneratibn or ather expenses. were paid dirng the yean (2021 £NIL)..

The: average: number of employees was NilL (2021 NIL)..

4. Fixed assets: tangible assets

The charity owrrs: 100% ofi the: property at 12 Montinser Drive;, Oxfond; this is shown
at whet the: tustees: consider fair value at £400,000 (Z021 £330:0008,, in the: light of
valuations: of other praperties imthie immediate area: andi the condition. of the: propesty..

The: chiarity, lias a martgage: loarr of £130,000: takerr out i Aprill 2015 gver 25 years
at 5%: (linked to base nate) to finence part of the: ariginal casti of e house.

This loan:has now reduced to £112,497, shown as loan instalients

due within one: year £9,316 and after more: tian one year £108,181.

2022 2021

5 BPebtors - £ £
Dettars: HMRC - Gift Al 2,086 2,642
Prepayments: sesshin 200 v
o utilities. 150 0

£2,436 £2,642

Page &




THE QXFORD ZEN CENTRE OF THE SANBCO ZEN KAMAKURA: JAPAN
Charity Na: 10830386

NOTES TO THE ACCOUNTS FOR THE YEAR ENDEMD 31ST JANUARY 2022

2022 2021
6. Creditors falling dwe within one-year £ £

Ottver creditors: teaehers, efc.. 210 1691
Martgagie interest accrued 43 43
Loar instaiments: dus 883t 9,316
Independint Examiner's.fee 240! 200

9672 10,1086
Sesshin manies received in aditance 1,968 0

£11,640 £10,106

7. Creditors: Amounts falling due affer mere than one-year

Mbrigage repayments of principal due 90,955 103,181

£946,955 £103, 181

& Restricted Funds are made up as fallows :
Teactiers' Funds. 4,402 4,734
Bursany Fund 2,845 2,027
£ 7.7 £ 6761

9. Going concern

After making appropriate enquinies, ttie Trustees have a reasanable expectation that te
charity has adequate resaurces:to continue operating far the foreseeable future. The
Trustees: haxe taken appropriate actions tominimise ttie effect of Cavid-19an the lang-
term reserves of the: charity: Undisr all scenarios neviewed the: chiarity has sufficient
regerves to continee aperating as a going carrcern for at least 12 manthis from tive: diste-
of signing this: repart, so has adaptedithis basig in preparing the: accounts.

Page 9
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Legal and admrinmistrative informration

Trws#ees

Simoen Roffey (Chain)

John Chubb (Treasuren)

Elizabeth Spence ( Secretary),

Mark Hudsomn

Cressida Nashi (requested a. salibatical in 2021)
Felix Pring:

David Blowers

Jules Eyles

Charity’s OAffice

12, Mortimer Drive, Oxford, OX3 ORE
Independent Examiner

Peter Stevenson FCA, &, Harbord Road, Oxford, OX2 §L.I

Bankers

- -

The: Coroperative Bank pic, PO Box 250, Skelmensdale, WNS 6 W T
CCLA, Senator House, 85 Queen Victoria Street, Londbr, EC4V- 4ET.
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Trustees Annual Report for the Year Ended January 31 2021

The trustees are pteased to: present their report together with the financial statements
of the charity for the year ended January 31 2021.

Objectives and Activities of the Frust

The Trust was formed to edueate the public in the studly and practice of Zazen (silent
mieditation) and to advance public knowledge of the teachings of the Sanbozen
tradition. These objectives ave met by a range of activities:as set out below:

» Condircting weekly evening zen meditatiom sittiings. iir Oxford, and London

* To hold 4 annual retreats. In. 2020 the: winterretreat of 5 days was held in
January 2020 at The Carmelite Priony, Oxford. and a second im Meditatio,
St Mark’s Churchy, Islington, to orientate neweomers: at the end of Qctober.
The: Summer anrd Spring retreats were cancetled due to Loekdown..

e Inductions for mewcomners were held as half-day zen mreditatiomn sittings.irr
Oxford and London until the lockdow at the endl of Mareh.

«  After the first lockdown due to: the COVID pandemic, weekly sitting went
online-at the end of March 2020 and. two weekly evening meditation
sessions were set up for the Sanglia, which continue inta 2021..

« Montlily Saturday Zazenkais with all day sitting took place: onliire: as.did
the all night sitting on thre anniversary of The: Buddha’s enlightenment in
Decemlter;.

« The house im Oxford is used by individual students to further their practice
and training, Seme have used the house for personal retreats: during
Lockdown..

« When Lockdown ceases, it is:hoped to: restore our prograrmme-of four
retreats: a yean,

* Zen Teacher Silviw Ostertag’s books. “Living Silence” and “Finding
Silence” which were transtated into English by two members of our sitting:
group, continue-to: be offered! for sale.

e A Bursary Fund supports membrers who: are not i a position to- nrake:
regular donations: towards the runnivg costs of the Charity. Of the 126
cusrent members of the charity, nearly 50% of the members participate:
fully or partly i the activities. of the charity atthough they do not ail make
such donatiens because: of theirretigious status or fimancial circumstances:

¢ Funds were sent to:hielp a sister Zendb in the Philippines damaged by
fleoding in the: Autumn: of 2020

These objectives andl activities are regularly monitored by the: Trustees to: ensure: that
they reflect the chiarity”s aims. In: so: doing the Trustees have due- regardi to the: Charity
Commission’s generat guidance:on public beneffit and their responsibilities. itr that
regard..
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COVID 1o

Qur Trustee Meeting in Londor on March 3 2020 was held at our last gathering of
zem practitioners: in The: London Jizo Zen Centre although twenty people attended the-
Koan Day and/or tribute to Sister Elainre Macinnes Roshi, our founder, on the:
followding Saturday in Mareh at Osford. During the week before that day, we posted
omthe front deor and in three places imthe house, a laminated sheet of WHO

That was the last day: zen practitionrers met physically - andl om F riday March 20%
202 the: government announced a lockdowry was to-beginm in the: UK andl our Tuesday
andl Thursday Zazenkais moved to virtual ones weekly online. We alko held whole-
day monthly Virtual Zazenkais, We believe: that the maim object of the Charity, that is.
to teach and educate people in the- practice of zen, has. beem achieved during this
diffficult year and possibly improved going forwardi by the use of twice: weekly zoonn
meditations and Saturday zazenkais in zoom to bring the teaching to- more people We:
hrave been delighted to hear from se: many newconters. However there: is o doubt thiat
the practice is.nmost helped by meeting in. persorn to give mutual support, which we

will restart at our Summer Sesshinin person im July.

Management and Governamce

The Oxford Zen Centre of the Santo Kyodan Kamakura Japan beearme a registered
charity om July 192002 and formally changed to: The Oxford Zem Centre of the
Sanbozen, Kamakura Japarn . Itis governed by a constitution adopted by members orr
Deeember 7 2001 and subsequently amended by thens om Jure: 1 2002.

The: Trustees (as set out on page: 1) form the Executive Committee: that administers
and! rmanages the charity: Threughout this report they are referred to- collectively ag the:
Executive: Committee,

As set out in the: Constitution, the members: of the: charity who attend the Annuzal
General Meeting elect the Executive- Commrittee witich shall consist of not less tham 3
and no more thian 8 members. In addition, the Executive Committee-can co-opt up to:
4 nrembers. Members of the Executive Committee are elected ammually at the Annual
General Meeting of the: nrembers.

Mentbers. of the Executive Committee are elected by the members of the Trust and as
such are well versed inn the practice of Zer Meditation. They are therefore acquainted’
with the: practical work: of the: Trust. On beiig appoimed as Trustees they are: nmade:
aware of thieir responsibilitics: as. a Trustee by the existing members of the Exeeutive
Commiittee.

The Executive Cormmittee met 4 times im the year to: administer and marmage the
cliarity. Sandy Chubb, Roshi, who was, authorised direetly as teacher by the Sanbo Zen
in 2013, directs the Oxford and Londom Zendos: Sister Elaine Maelnnes, who is the
charity’s founding teacher, now resides in Canadh,

Sandy Chubb Roshi holds a: series. of teacher student fnterviews on Tuesdays amd
Thursdays and sometimes at other times: during the week.
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Risk

The Executive Committze regularly review the risks. faced by the: Tnist. These are not
cunsidered to be:significant and the surplos funds of the trust ape held in a relatively.
ﬁMCMﬁﬁH@itFM&wC@F%WBWMEMM

Public Benefit
Eumhwemfawdwﬂxegﬁmmntﬁndinmsﬂmitycm*smuﬂ
gnidarrce on public: benefit,

The: charity regplarly invites the: pubilie te induction diys (although this kas been
susperded until COVID l?ﬁﬁk'ismﬁdaainﬂ):memmaﬂhﬁ&m&
site: open to the: public,

All of these aetivities are undestaken to farther the: charity”s objectives. for the public
benefit.

Achieverments and Perfermance

In.the:past year the Trust has continued te pussue the aetivities as s gut above
(Objeetives and Activities). Throwgh these activities members of the public ape
welcomed te- try the practice of Zen Meditation; some- 15 did so during the- year.

In Apeil 265 the Charity took. out & loan for £130,000 repayable ever 25 years at
4. 5% over base rate, secured against its property, 12 Mortimer Drive, and! beaght the
mmaning share in the property of 4ﬂ%,,a_tacmﬁ inefuding legall costs: of £135,815.

Fimancial Review, Investiment Ptdley and Reserves .

The: Tiast remains fimancially seurd and has @ comfortalile level of reserves.
Phweva,,tﬁeehaﬁq’smaﬁdeposithdmm not sufficient to pay off the
mostgage, which will be paid off ever the years te: 2035

Mbﬁt%imﬁm&&e%ﬂmi&ﬁm&pﬁgm Summer of 2620 were:
mm&mmmmwma@y basis in a Lendom churcty
with no one-staying avernight. We did net meet i Oxford ner i Londor fiom
February 2020 onavards; instead we setup Zeom zen meditatiens by invitatios te the:

Ikmfﬁlsmlzmﬁmmﬁven@&m&@]mimhﬂyzeﬁ at a cest of
£13,008 This cest will be met out of the Unpestricted Reserves.

N

Approvei&ytﬁc‘mrﬂlunem,anésigluiby: L

LT TP OINIPA S
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Independent Examines’s Repart te the Trustees of
The Oxford Zen Ceantre of the Sanbo Zen Kamakura Japan

I repart on thie accounts of te charity for the year ended 3 I January 2021, which are set out
on pages 6 to 9.

Respective Responsibilities of Trustees and Examiner

As the charity’s trustees yow are responsilile- for the preparatiom of the: accounts.. You consider

that the audit requirement of section: 144! of the- Chenities: Act 211 (thie: Aet): does: not apply;

andi tirati an independent exanmination is:needed. It is. my respensibility ta state om the- basis. of
Procedures specified in the Generall Directions given by the Charity Commissiomers. under
sectiom 1415 of the: Act, whetlier particular matters have come to my attention.

Basis of Independent Examimer*s Repert

My examination was: camied out in accordance: with the General Directions given by the
Charity Commissioners. An exantination includes a review of the accounting records kept by
the charity andl a. comparisen of the- accounts presented! witht these records.. It alser includes:
consideration of amry unusual items. or disclosures im the aecounts, and seeking explanatiom
from you as trustees. concerning any such matters.. The procedimes undertaken db:not provide:
all the:evidence that would be required in amr audit, and consequently I do not express: an audit
opiniom on the: view given by the accounts:

— e -«

Independent Examiner’s Statemen#
Iim connection witti nry exanmnatiorn, ne matter hras come: to- miy attention:
(1) wdich gives: me: reasonable cause to believe that in any nraterial respect the requirenments
* to keep accounting reconds. in accordance with seetion 130 of the Act; and
e o prepare ascounts which accord with thre accounting reconds. and to complly with the:

accounting requirentents of the Act

have mot Bieen met;; or

(2) ta which, in my opiniom, attention should be: drawn in order to enable a proper
understanding of thie accounts.to be reaghed:

Pebee T Skevena an_

Peter ]. Stevenson
Chartered. Acecountant:

8 Harberd Road
Oxford.
OX2 §LLI

Date: 24 June 2021
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BALANECE SHMEET &S AT FHET JANUARY 2021
221 %0
Note: £ €
FIXEN ASSETS
Tangibie: axsety: Propany. at vaiuation 4 338,006 3500
mrm
Debioes & 2,692 2,589
W#MWW 19,359 T
cuvent acarunt 2,641 1. 146
M7 15068
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THE OXFORD ZEN CENTRE OF THE SANBO ZEN KAMAKURA JAPAN
Charity No= 1093036

NOTES TQ THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2021

1. Basisof acecounting

These financial statements hawe beer prepased in accordance witt
thie Financial Reporting Standard appticable: in thre: UK and Republic
of Ireland’ (FRS 102). The-statements shauld be read im conjunction

witir. the: aecampanying Annual i

2. Accounting policies:

(a) lacoming, resourees ane included: in the: SofA when:
the-charity becomes: entitied! to: the resources.
it is probable that the income will be received
the monetary value cam be measured with sufficient reliability:

(b} Liabilities are recognised as soon as. there is a legall or constructiver
abligation commmitting tive chsity ta pay autre ;

3. Expenditure

Expenditure comprising gavernanse costs includes trave expenses of £NIL (2020 £267)
reimbursed ta a Teacher wha was. a refated party. of ane of the trustees, andithe
Independent Examiner's fee: af £200 (2020 £300 pravided; £200 bitled). No-trustees
refmuneration or ather expenses. wers paid during the year (2020 ENIL). The average-
number of employees: was NI (2020'NIL).

4. Fixed assets: tangible assets:

The chrarity. awns 100% of the: property at 12 Mortimer Drive, Oxfard,
whichiis shown at a fair value af £330,0001

The charity has a nortgage- laam of £130:000 takem aut im Aprill 20:15. over
25 years at 5%. (linked ta bage rate) to firance this..

This loar bas naw redticed te£112.497. shown as. laam instalments

due withim one yeas £91 316 andl affer maore than one:year £103 189

2621 2026

§. Debstors ' £ £
Debtors: HMRE - Gift Aid, 2,642 1,965
Prepayments travel and reon hire a 624

£2.642 £2 58

Fage-&



THE OXFORD ZEN CENTRE OF THE SANBQ ZEN KAMAKURA JAPAN
Chawity No:: 1093036

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST JANUARY 2021

20621 26246
6. Creditoss falling duewithin one year £ £
Redecorations - 100
Other crediturs: teachers; etc. 158 501
Mortgrge interest acerued 4341 508
Loaminstalments due 9,316 YI16
Independent Examiner's fee 200 i0¢)

£10,106 £16,796

Irr addition,, the: Centre:ras resalved to carry out majpr regair warks on the raof of
12 Martimes Drive at a quated costof £1413,016; the costwill be met from QOther
Unrestricted Funds..

7. Creditorss Ameunts falling due after more thaw one year

Martgage repayments: of principal due 103, 181 106,706

£103,181 £106,76€

-

8. Restricted Funds are made up as :
Teachers Funds: 2,389 3,166
Bursasy Fund 4402 2,087
£ 6761 £ 5192
£751 was transferred!in from Othrer Unrestricted Funds and paid oxer during
the year to providi: additional support to the- flooded Zenda in Manita.

9. Going concerm

After making appropriate eaquiries; the Trustees. have aireasanable expectation that thie Charity. has
adeguate resources ta continue operating for the foreseeable future: The Trusteess continue: to- manitor
the impact tiat Covid-19 is: having on operationg, andi are-taking actians to: minimise: their effect on thie
lang-term reserves. of the charity: Under all scenasios reviewed the: charity. has sufficient nesesves to
continue: aperatingi as:a gaing canceen far atleast 12 months. from thie date: of signing this report,

80 has adtipted this basis:in preparing the accounts.

100 Contingent liabilities: and related party tsansactions
Other thiar tive: liakility for noafing repairs: referred to at Nate 6; tivere were no
cantingent liabilities or related party transactiong in either yeas:
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