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River of Life Church

Report of the Trustees
for the Year Ended 31 May 2023

The trustees present their report with the financial statements of the charity for the year ended 31 May
2023.The trustees have adopted the provisions of Accounting and Reporting by Charities: Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of ireland (FRS 102) (effective 1 January 2015).

OBJECTIVES AND ACTIVITIES
Objectives and alms
The objectives of the Charity are:

To advance the Christian faith through preaching and proclamation of the Christian Gospel; the teaching
of Christian doctrine, pastoral care of Christian people; and the distribution of Bibles and Christian literature.

To assist and relieve people who ars in conditions of need, hardship, or distress, or who are aged and sick.
There have been no changes in objectives since the last annual report.

The Trustees confirm that they have paid due regard to the Charity Commission's guidance on public
benefit and have strived to ensure that the Charity's activities reflect this.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

The Charity organises and convenes a programme of weekly meetings for the prociamation of the Gospel
of Jesus Christ and for the instruction and teaching in the Holy Scriptures.

The Charity organises regular outreach and special events as follows:
Maintenance of the Christian Life Centre to meet the cbjectives of the Charity.

Financial support to the people within and outside the church, including the following charitable
arganisations: -

Ministries supported during the year were, CAP, Hope Trust, Bamabas Fund, Open Doors, Samaritans
Purse, together with individuals working with Christian outreach organisations on a full ime or temporary
basis.

Practical support to people within the church and local community through working in partnership with
BASIC Life Charity to provide a POP-UP Shop and free tea & coffee to customers of the POP-UP shop,
manned by church volunteers. A Men's Ministry was introduced and offered to all men to assist men o
grow in the Faith and be encouraged in their walk.

FINANCIAL REVIEW

Reserves policy

The Trustees are working towards having a balance in place to accomplish a formal reserve by February
2024, This wlli be ongoing to the amount to cover 3 months running costs.

Net assets at the end of 2023 were £746,593 (2022 - £733,956).

Capital expenditure during the year of £Nil {2020 - £Nil) {representing fixtures, fittings and equipment at
the church).

Alterations and improvements to the building are ongaing and subject to the prudent approach employed

by the Trust for al! of its activities.
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River of Life Church

Report of the Trustees
for the Year Epnded 31 May 2023

FUTURE PLANS
The future plans are to continue with the cbjectives of the Church.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document
The charlty is controlled by its governing document, a deed of trust and constitutes an unincorporated

charity.

Safeguarding and Governance

The Charity has a safeguarding Policy which has been implemented and copies issued to all individuals
working with children, young people and adults with care and support needs. Training in safeguarding is
provided for all new volunteers and refresher training for all current volunteers are being offered and

ongoing.

The Charity's Trustees are responsible for preparing the Trustees Annual Report and the Financial
Statements in accordance with the applicable law and regulations.

The law applicable to charities in England and Wales requires that trustees prepare Financial Statements
for each financial year. Under that law, the Trustees have elected to prepare the financial statements in
accordance with United Kingdom Generally Accepted Accounting Practice, {United Kingdom Accounting
Standards and Applicable Law). The Trustees must not approve the Financial Statements uniess they are
satisfied that they give a true and fair view of the state of affairs of the Charity in the income and expenditure
of the Charity for that period.

In preparing these Financial Statements, the Trustees are required to:

- Select suitable accounting palicies and then apply them consistently;

- Observe the methods and principtes in the Charity's SORP;

- Make judgements and accounting estimates that are reasonabie and prudent;

- State whether applicable accounting standards have been followed; subject to any matenial departures
disclosed and explained in the financial statements;

- Prepare the Financial Statements on the going concem basis unless it is inappropriate to presume that
the Charity will continue to operate.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the Charity's transactions and disclose with reasonable accuracy at any time the financial position
of the Charity and enable them to ensure that the financial statements comply with the Charities Act
1993and the Charity (Accounts and Reports) Regulations 2008. They are also responsible for safequarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Trustees are working towards a policy of providing a suitable free reserve of at least three month's
income, to ensure suitable accounting practices are achieved.

During the year the Trustees have met and have taken into account the various business and operational
risks which the Charity faces. The trustees are confident that the current financial reporting structure and
current risk assessment strategies are sufficient to ensure that adequate steps can be taken to address
any significant issues which may arise, which are outside the current nom.
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Report of the Trustees
for the Year Ended 31 May 2023

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Charity number
1092898

Principal address
Christian Life Centre
2 Carr Road
Felixstowe

Suffalk

IP11 2FS

Trustees

Mrs A Chenery (resigned 05.02.24)
R Harvay

T Baker

Mrs S Verow

Mrs J Harvey (appointed 05,02.24)

PRINCIPAL RISKS AND UNCERTAINTIES
The principal risks and uncertainties relate to the cantinuing donations income. However, the Trustees

are confident that donations will continue to be received at the same level as previous years. Gift Aid is
being promoted.

Approved by order of the board of frustees on 5 March 2024 and signed on its behalf by:

---------------------------------------------------------------

T Bakear — Trustee
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independent Examiner's Report to the Trust f
River of Life Church

Independent axaminer’s report to the trustees of River of Life Church
| report to the charity frustees on my examination of the accounts of River of Life Church (the Trust) for the

year ended 31 May 2023.

Responslbilitles and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance

with the requirements of the Charities Act 2011 {'the Act’}).

| report in respect of my examination of the Trust's accounts carried out under section 145 of the Act and in
carrying out my examination | have followed all applicable Directions given by the Charity Commission under
section 145(5)(b} of the Act.

Independent examiner's statement
I have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of the Trust as required by secticn 130 of the Act; or

2. the accounts do not accord with those records; or

< & the accounts do not comply with the applicable reguirements concerning the form and content of
accounts set out in the Charities {Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a true and fair view which is not a matter consldered as part
of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
ached.

Adrian‘Mole FCA AT/ BFP

Quove Accounting Ltd

3 Brickfields Business Park
Old Stowmarket Roacd
Bury 3t Edmunds

IP30 8QS

5 March 2024
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River of Life Church

Statement of Financial Activities
for the Year Ended 31 May 2023

Notes

INCOME AND ENDOWMENTS FROM
Donations and legacles

Total

EXPENDITURE ON
Raising funds 2

NET INCOME

RECONCILIATION QF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements
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31.5.23 31.5.22

Unrestricted Total

fund funds

£ £

97,100 100,910
97,100 100,210
84 463 85,804
12,637 15,006
733,956 718,850
?455593 733,856



River of Life Church

Balance Sheet
31 May 2023

31.5.23 31.5.22

Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets 5 812,270 818,665
CURRENT ASSETS
Debtors 8 2,020 1,693
Cash at bank 9,697 18,612
11,717 20,305

CREDITORS
Amounts falling due within one year 7 (77.384) {75,921)
NET CURRENT LIABILITIES {(85.677) {55,616)
TOTAL ASSETS LESS CURRENT
UABILITIES 746,593 763,040
CREDITORS
Amounts falling due after more than one yoar 8 - {29,093)
NET ASSETS 748 593 733,956
FUNDS 10
Unrestricted funds 746 593 733,958
TOTAL FUNDS 745,593 733,958

The financial statements were approved by the Board of Trustees on 5§ March 2024 and were sighed on its

behalf by:

- ._&i'v e
f:} i bﬂjriuj\_\'PJ

--------- AN Naarvrssasiatisiannnnnt it rrannnnn
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River of Life Church

Notes to the Financial Statement
for the Year Ended 31 May 2023

1.ACCOUNTING POLICIES

Basis of preparing the financlal statements

The financial statements of the charity, which Is a public benefit entity under FRS 102, have been
prepared In accordance with the Charities SCRP (FRS 102) ‘Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of lreland (FRS 102) (effective
1 January 2018}, Financial Reporting Standard 102 ‘The Financlal Reporting Standard appficable in
the UK and Repubiic of Ireland' and the Charities Act 2011. The financial statements have been
prepared under the historical cost conventian.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitiement to the

funds, it is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a lega!l or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic bensfits will be
required in settlement and the amount of the obligation can be measured reliably. Expenditure is
accounted for on an accruals basis and has been classified under headings that aggregate ali cost
related to the category. Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basis consistent with the use of resources.

Tanglhble fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated

useful life.

Freehoid property - at varying rates on cost
Fixtures and fittings - 20% on reducing balance
Computer equipment - 25% on cost

Taxation

The charity is exempt from tax on its charitable aclivities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objsctives at the discretion of the
trustees.

Restricted funds can only be used far particular restricted purposes within the objects of the charity.
Restrictions arise when specified by the donor or when funds are raised for particular restricted
pUrposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

Leasing commitments
Rentals paid under operating leases are charged to the Statement of Financial Activities on a straight

line basis over the period of the lease.
Pension costs and other post-retirement benefits

The charity operates a defined contribution pension scheme. Contributions payable to the charity's
pension scheme are charged to the Statement of Financial Activities in the period to which they reiate.
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River of Life Church

Notes to the Financial Statements - continued
for the Year Ended 31 May 2023

2.RAISING FUNDS

Ralsing donatlons and legacies

31.5.23 . g 5
3 £
Support costs 84,463 85,804

84 463 85,904

3. TRUSTEES' REMUNERATION AND BENEFITS

Trustees' Remuneration

31.6.23 31.8.22
£ £
A Chenery 19,892 -
18,8992 -
Trustees' expenses
31523 31.5.22
£ £
A Chenery 359 -
S Verow 400 =
759 -
4.STAFF COSTS
The average monthly number of empioyees during the year was as follows:
31.5.23 31.5.22
Full time 1 1
Part fime = 1 —1
2 2

No employees received emoluments in excess of £60,000.
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River of Life Church

Notes to the Financial Statements - continued
for the Year Ended 31 May 2023

5. TANGIBLE FIXED ASSETS

COST
At 1 June 2022 and 31 May 2023

DEPRECIATION
At 1 June 2022
Charge for year
At 31 May 2023

NET BOOK VALUE
At 31 May 2023

At 31 May 2022

6.DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtars
Other debtors

Freehold
property
£

863.713

51,651
3,074

54,725
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Fixtures
and
fittings

£

335,858
318,356

3,321

322,677
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7.CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts (see note 9)
Other lpans

Trade creditors

Taxation and soctal security

Other creditors

8.CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Bank [oans (see note 9)
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Computer
equipment
£

23,136

23,136

o
(]
—
(]
(v)]

31523

£

Totals
)

1,212,808
394,143
6,395

400,538

812,270

818,665

31.5.22
17,480
50,000

927
378
7,136

75,921

31.5.22

29,083

continued...



River of Life Church

Notes to the Financial Statements - continued
for the Year Ended 31 May 2023

9.LOANS

An analysis of the maturlty of loans is given below:

31.5.23 31.5.22
£ E

Amounts falling due within one year on demand:
Bank loans 15‘561 17,480
Amounis falling between one and two years:
Bank loans - 1-2 years - 17,480
Amounts fafling due between two and five years:
Bank loans - 2-5 years S— 11,613

Amounts due in more than five years — Bank loan

Page 10 continued...



River of Life Church

Notes o the Financial Statements - continuad

for the Year Ended 31 May 2023

10.MOVEMENT IN FUNDS

At1.6.22
£
Unrestricted funds
General fund 733,956
TOTAL FUNDS 733,956
Net movement in funds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
General fund 97,100
TOTAL FUNDS 97,100
Comparatives for movement in funds
At 1.6.21
£
Unrestricted funds
General fund 718,950
TOTAL FUNDS 71 8|950

Comparative net movement in funds, included in the above are as follows:

Incoming
resources
£
Unrestricted funds
General fund 100,910
TOTAL FUNDS 100,810
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Net
movement
in funds

£

12,637

12,637

Resources
expended
£

84,463

845463

Net
movement
in funds

£

15,006

15,006

Resources
expended

£

85,904

85,804

At
31.5.23
3

746,593

746,593

Movement
in funds
£

12,637

12637

At
31.5.22
£

733,956

733,966

Movement
in funds
£

15,006

15,008

continued...
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River of Life Church

Notes to the Financial Statements — continued
for the Year Ended 31 May 2023

RELATED PARTY DISCLOSURES

During the year payments were made to R Harvey, who is a Trustee, totalling £5,000 (2022 - £5,637)
for custodian services. Payments were also made to A Chenery, who is a Trustee and employed by the
charity of £19,992 being remuneration and £359 being expenses reimbursed. Payments were also
made to § Verow of £400 being expenses reimbursad.

Included in Creditors — amounts due within one year, Other loans is an amount loaned fo the charity of
£30,000 from T Baker, a trustee. This amount is interest free, and has been made available for a
period of up to five years. It can be repaid earlier by agreement of both parties and therefore is shown
as a current liability.  This foan was made during the year ended 31 May 2022.
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River of Life Church

i tatement of Fi i iiti

for the Year Ended 31 May 2023

31.5.23 31.5.22
2 3
INCOME AND ENDOWMENTS
Donations and legacies
Donations and gifts 89,058 83,507
Gift aid 1,560 11,288
Hire of premises 6,482 6.115
Total incoming resources 97,100 100,910
EXPENDITURE
Support costs
Management
Wages 27,173 32,183
Pensions 612 832
Hire of plant and machinery 1,788 754
Other operating leases 2n 211
Rates and water 399 284
Insurance 5,482 5,138
Light and heat 11,010 8,010
Telephone 2,753 1,598
Postage and stationery 1,595 1,846
Repairs and maintenance 4307 3,887
Cieaning 326 462
Consumables 1,227 1,143
Giving to other organisations 9,461 7124
Young people 853 179
Accountancy 1,960 2,180
Qutreach 1,216 1,289
Licences 583 659
Custodian 5,000 5,637
Sundry expenses 584 590
76,550 74,095
Flnance
Bank charges 297 170
Mortgage 1,221 4,415
1,518 4,585
Depreciation 6,385 7,224
Total resources expended 84,463 85,904
Net (expenss)/income 12,637 15,006

This page does not form part of the statutory financial statements
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