
Reyi5eredl QtasQy.
Nuim5eI "109276%

Page%

Pa@F93 33

Pa¹44

Page.45:

Pagp IS'

INQ@X

ILeyH land A'dministrat'me:Elefai)0'

TruiMed AhmsaIIRepert

Aadeyendent:Rxaminer's: Repert

S~lBPNt: Ofi4na IIIQaLAC5Vltme&gllllCtkdlngiI fKGllllP

animal

Exyenditure Akexuntj ~

Silence Sheet@AucIII Exemp5err'SCatemerrt"-

Pace 317:

P,age'18.-'Zt.

Stkt&ABAI Qf CSshl'8cws.

Metee to the, Atcou~



~RIENE5! OF MIMIDRITSARA TRVQII U~K

LEGAL 5, AQSIINISTI&XtVE DETANS

YEMEN ENDS:3i, DECEMIKR 2628

Reg}jshtred ckariRYgteureber:::2392769

Coerpaey Smitedll5y. ~taraetm m~iered ie Eii@led'-0nk VAks
nowber: 4845XSR-".:

Rtgisbswedl@%ee 29 Bio& Rasd)~ifIgworth, .Cambri~shiae'PRK'4SD

Rmteesee4III
Diirecteca.

TBfAQAt~BGQilh

bison- Bmorneii

]Shan Richard Buirner -(Ti'easerev):::
Calttter&ne~ &iermn~- aypgin4edl gn 22 August ZM3
NIathaer Lawrence -appemteallhei2Z Au@IN 28R3l
DIavi6 INann

Victoriia Parsonsarr- ($ecr~~)--
Douglas Rbbe~i- apyointtledl Chair On J.9 Key&mar Ã23.~.::.

Johm VAi akee —(Ckaig'- resigeedl cni 3I9i September ZM

Held Thar+ Leerier Tet:Watts

Nlationeil Nfestm~. ~:-Pl&
9IB'; Nlemdsworrt@ Hfmh %reel
LondoetSV4M 4ZG:-

l68ependler4':. :

BcsmEeer
A Riikard 8Serwm, CA'

66iSouthbnae Dhole

Glasgow, G13 18P:



FlU ENDS OF MANItIRl7i5ASA TRUST::Ul(

Tamtteed:'AlleuelllR~ortfol %2 IIICmtle=. ceded Bi;Deaembel" 2923"

Objee&eld ac@vities

Charkahle 05)eets-

TIte.pAreiliral '0hjeclsofi Rii5ndi qfMuedP@som: Trmsb (thie! "Tros5" oai "FeWIW"),",ar e.

1.„Tile}aclvancwrnsmt' , Gf rell@QAIIlim accordance wiahi tNe: doc%ines- and priinciples. Qf~

p@kestamt amcl evamgeRcal ChAsti8A fRth

2.. 7he~reliief &K III-IIIes/th aind sickmessi@roug@ouit Madagascar andi elsevrhere. ,

This; is dorre. prirearilg Cln'eughiprovidlmg Wsmclal resources aed seekieg wrissiionariy~st@fl@nd

volunteers». f8r tile:, Goo' Nkw8 project. Nl Miamdl'ltIsara) a fnwlkEC 53%N IA AGPSILeM

Madagasesfi. ,The prejeeII i'ndusIIesia 4445txll Itrospital wi% mfiglcal amd Are5cA fagiIIthes~. x iX-
bedlrmWernitiiI umph,

- 4 pqsttstiirigical bedh, ::4 hIIIhideyen~, un@ (HBUI!bedsI, aILsclheeI- alel a
rac5o staIIiim:, :hRmBers=ciliIithie Friemds;oF Mandriilsa~ern»elbe assist vgith the traimim'j of,

village cltibachi leaders. 'Itllte 60od News prnject is the~Ni3pe~ of t5e:Associatiom'cif %lie
Baptisl Churches im~ Miadag~car. %he Trust has a- partinershiyiJaltteesnena saith, ';;the

ALsodaitI5e H Bible Saplills@Churches, irr: Miadalascar;

The T~usbi umdkrtalm @re.followvi'eg primei'jal Itunctlons ender the headings of Pray, ~nd
Go, , The,.7.'rust airas: 1k'::

Emeourage p~fon tahe Frioiect. . This is darby, -,seoding*. reppllhri mews amglI prayer
IStOCKSj tFfro~itIII!SURD of sOQBB118dlaicKYd t:hKMf855lte ..rmafYdfiilfMf8, Uki

and by arranging:yaeyer rmee5tqp-'lk adlitien, hiospjcH ~, vc&beteereenid::~sprees:
SIIIeakwi chgrichiimeeliings. ;

%iRYerance. for tike hospital amd related activities dh Mand(IMra
Recruit Christian. rnedk@I andi!~WNiper@ pevsonnel te assistiiiiiY the. , PPoject On shcr5-
term cx tong-Wrew placernents. ..

The pro(usa ke' recniibrsl vollIJmtary workemi, retires thet' each rarest IIIave ai work pe+nit
issuedl by theigovernrnierrt befOre oh@@ning-.@courtesy-'visa. to ~ri~ Madegysm; The %au@

has seC. uy~cedures te cepewvitlh this„and a volhnteer:secIIIomi omiIN: we@site to a~e~
volefYEeePIR'

The fvndS raisedl ante'setirLtio INandritseray Mladhgascar-as. ,required, to stlypllermereithe~~
receivedllfwcani pati~irrthe hospitaiilfndl pupas iotitk~ool; MortIIIIIly; piayrnentsiare'made'.
difeA+QERlthk Trust to, @fshospTtBI QA"Sik.basis GMlfe agreed annUall pf Qfect bQ~



The, IliosII|ila! I ru}!rs:= m eoepatI~ dirde each Mal}day;;;t0:, Fridlay, war polar}rred surgery or}!i
Tue%4fki ar}'ll Th~~QlgR„Thetis lsiiaA QphthaifANc de~'en' wh}@' Qsc@llt@kes!)cataract'
opera5oms-: am(F dispenism glasses. . Tll}e baspitaI, provides m emerge}!ray-'$hoIHtl!, t}ive~ur
hours! a day.„-~e@days a@week GosydllsemAces-me IIeld each raomnirrgI irr the ver4s-;and
Mlle@}ally~!Fr}day, tni!thpAmtpat}e}!}ts' dk~trnent; tIb~re! the good @ewsRQf'li!usus as~setout:
ln 'IIhec evg AgeiilcaIi QW stl8ni'}I 3ltll}.,

TFifere I%a colr}rnuni!ter hi!e8I5 tiearn wltilch! is'. v~ ac5eKiniiou~nl. :areas;-„viiitmg vlllagIIIR, 'in
@ll8 Mar}drltsaral dl$5iilictI (IwkNKll ls»~tmlk;- Qze' of YchrikshIKE}, ' an@I b8pÃld to!4!pr!ovine
irmrnuniMIIWs'an@ heatlth care, arrd advis}n!I or} wateI'+adlities; t&lat. building-. projjct1s and
genera]. ISBQWl Bduchtios. „TI%e 5&m!i}~ IA! did& CQI4565atIGrt MAth' the gcAABrnAleflt
heals ~r8vrent. TNW opyart}lnity is taken. to share Lie gospel-a54kre~ellages visiMlby
the. tear}L, O'IIIouk si!!c 5Asm- eactr year" the }ieami is assi!styli by'-:Hill}Mission, a! Christian;
heiiMpt!ef fIYfssioA, , &hi'l@lhi flies' turin!s!43!f8UCIQIAg wlla@h&iwhlc4} afe. ve}+,'diff'(xllt'tl|tri!r!%Ktil.
ovemlandIII!} dQ weM!er; bu~tioften cc}wrp&ely, InaccesisWIe, Aoer Mandht5ara! duringgtfiie
raIAQ' se8$6n. .„,

75!eGeld Neve Mi!ooli ~eh Borne hag was. 4t}}!}mllesirr X998. 'Yhe!scheoll raT}ges Aroma
t5erfilst year of pre-sdioollpge 3j. to QeAwrt4 year gf'semr}diary; e}Iluoat}eni (age. :.;%5). The
WliediufA OI'-@JCaklon Isl Freffch'.

TIIIe "Voice:e~ Gaoell News ..radio iskv Qhristier} }!ada!xst@tiont&at:.broadcasts daity. .ovea a
breadllarea~ TII}is Iis r}i}ni!5y:ast ofife}i}a-an!d is: on a!'0! O'San! 4,38arr} t6 1IXPte, , seven days a
week. It'ilia also i}}!sed fol puNlc'5er!vim, hriceckss5ng andtlrlotigirrg peon. .ir} ou!tlyingvili~
vdhen thiemsmmunig, health (!carr}tv@I5e visiilfe@ ar}d ofothe}!heaNr earepaigns, .

PebNc Sees&

I}ie.Gaocl News-Rrojectl dlbesI nW ch!argy: its. bene6cia6es the f4'lI cost of treatt}}!en@oa
edvcr5ibe received .. Snip-;lecall Malagasy-staff'are Il}aid st}!Ies!.The;residenit }inission}ary. s!taft
ani!dI all viiMI}}}g,}!}!!0rkers~haveto rose ther-'ever! support;ae;thee}riserv4~re@rovktl}}dl4rllno
CQ$5 tQ' th8480eI}cia lies

Mack@9$69l' ls ai very" SA3rrQally;poor ooul}try allRf s8"! patient f88$ B}}B' sel! at::.a!@i~
apl}roy} Iate~toi the Mn~5txt Me}}!estheiess, „some.patient arte unabieitfa. pay, :,e}e'er!}!thermo}}Iles%
fees chIarmgdI@, Se. It@spital, ln. these'. caam-„r}o pa!tllel~ riime5 r}tedkoaI'treatme!}t, and
extra Illelg me@- be givers & cover part:mt tihe }i!!rhok0f %e!cost 0f their; Iospltfal trest}!n}s}trt
All pa5ien5@3}}etreated }iealsrdless Alrale„, religi6r}, , a~ or eAer factors. .
The trainmg and su~ppe'tl af volureeer .doe5aris; miedicaI"st~dents andlIsku}}le}}}t nur!ses;Whm}
the UIC wit}-.-visit. Maed}titsa}}a~. yves tAe}a}!~riemze -}!vhieh enriches their }lr!!Iisina:,ar3@
}XactiicE Vfh86! the/ r 5lfllIl!TtOVVACr'k IA %e}ff honae' CCQntl%$, SGAYS Vksf4Gr$, , p8ltlcula}}lp!
visitIAI. ' s}!rr~ng err} +e!0+ else'!9r@'lr} IEi!}roy!a-~
al&trairrtH@ staff at the hesyiiI!eI In! MIar}d@Csarai,



Effict;of+namililinancla4I eoadi6ans on the 6omki F4haeiiPAjeel and B40%

Tii!e'Truso eekeve been emcovraged &&tee-Iwei oMeneral 'Fundlidb~il5na to theRFUst
has heldl6p vill dOrinII2023, clespite rekrtimiy, 'adversekmanciai condiliamintke UK;.Tike
T!!mstees!me very gratefml fear all dona@one: reve!!&ed Row"svppcmtem!dbrmg 2623'

TAe TAu~es km'-carefully:revie~diimcemeand expeedNvre of bothi!Se Trust:and Ike ~!

Good AemAs Raj@cl III'oIn! time:to tilde, @eall rmeSelled several' pomiblie seem arias; It rehem!aine:

passive &Iat t5e Trust'naa!II-;Ieedlto comt65vte. addii5omkl RndWo the&ejIeet during 2924-iF
th'erwis art!esca!gence oiIiiofl~ in Madkaascar-which:affects the finances'+Sithe6oaci
~%8roj8C51H

ACNSVSAMNtS! 8Nfl p8fAXfA~8;, :—:

The project. corriilnues'5)- serve a wide- ~, During 2823 tihe dicta!!s ak tAie: Gmiedll Mbes
HspiNI (Hcqt. Rely, Vane! 54ahaiialy~, gaa: "8VMM"). undMdok 1l,154 ('13,134 w 2122)
outpatremC conseltatioms, ,-tAe. wastN'~F1 receded 1~ (gl)3I|3P in 20~22!):med1cafl impaMnts
amd 1,539-@835 in!i2922)iisvagjcal inpa5ents~, svrgeere. performed 1,%2 (4,748 in 2622$
svralcai ~dures, „anttl rmidlkives fymd/yr svr~gyomg diHivered 891..babies! (799'i'n ;, 28P2jL
TNe ege~tearm vndlertiaok': 6j219 (6I708 in 202k)' cewvlt35ons. and the eye surgeon
yerfo!!rnedh3$8 (451 in 2M2IIeataracti Qpera50ns.

TlileEye 4+artrmentrea6h 3 visitste Miawrana!!a deIIrrg 2023 p. in 2022)' tCseeeye palenW
presa!I5e."syeeiiades=. andI opemate on~ IIIrIIIIIlirks mt'! eataraots, A4ananara is'a!kowm stiiniINi in
size te MmmdAtsara!, 5vt:ever an tlhe emt~asf-amd inagxemblk by. roadI 0om Mandi Iltsme!,
VISits te IQIdnanara hav!! &.hesnade by MISSion Avi'atl'om II@lowshi j (MAP)' bee. TIIre!Whnn
carAl8(4685:739 eye cams!Uit8ti8ns' d Armlg 2023 (845!IfT 2022), ancl 36 cataracS Qpwiatli cmsH(65
lAI!202k)' IR Q~ara-

The Eye depamtmnemt:aWX rnadk 2-':visikISLeXSealananu~dvamII, 2023 (G.int 2Ot2) IIandi caariee(Rut
26 calaraak'epieratioms there (0, in! 2022);,

The. "veldt!e oIIIOre Goad Item" r~adi6 silatien 5maadcaste to th'e district;eachnday; frarntem~
mowimI tio:Nte eveninII, .The!!e iis' Bii5lh-. teaching„ II!e!aiklltT!education„, ,cookery, lessens, and
Free&@and Emglisll! lessoms each day

T'he. Carremnity- Heaithilteanm htas bee@.partIcvlkrily- focuseimg;on saoitatK!n I'n recemt: ye3cs;
hl&adlffa: Sp a! rCQK1A-%8CIIS samh8tfiGAfl pPQQCL" f8r. 44ii Mandktsarct Clfst5lW Th& teals

i~&@silt, QI~ coma'Inmn!t!p ter. engoupQ~~ amd to teach Qm" samJ~om' 'an(fi tQ
per4rrm vacations. TNIe! Qmrrmunlty„'-chealth Ramm~ camed cu|li 294 (59 in 2022). : s!epas8ta
vacDAQkkfAi585Qons I'A 2~ and visited ZF4 dlff8refC vlllagBs HTi 2(93 (195~i!2022t. ..

Hell'rnissi5nivisitedi 6-tiiwes;deinm 2628:- {5i im' 2022),, fcN! 6' weeks::@&(mission; t3kimg:~all
teaNRov5te rema'=villia@$ fer vaccinati9n@, heaINiedueatIOn and! CINstliln! Gutreacili,

TVfe 6godggiIws Scil!oof (i@E5t)'is stmll th!p4e~erforrnirlggg56ol !h tiling'. clli8&lctiii TIIIre'. 87e9!!
curAYftl~59!$60 ln 2K@pUplls frorn18HS yeas. ,



Ff85588S~-.AAflUBI R@pglft - COAtlAWldl

Duriinmi 2623I'IIthere==vIm. re 16=.ad0llfs Qi8t 14-dMdirem), 'fI'om tIhe: Ug Aumtralia, SIeliljIIrm„

Canada; li'ImInce and SwjitzerlIandl who. ' areserving at @e@roject:fml~nIore Shan' three! rnomths:

in a variety;-o&rcles; inclINdiIIgZS @+eral,deCtlerS, SurgeemS, ~ nurses, „aIISidtw'fe and teaICh~
TIIIere~ej%:-shoIIMermm-works& OII visik'ars:to tllre px~cjectl fram GU&dle; RdagpseaII dIIIsiilg

2923 p9!lmI2622ft,

Rrrmeiiil IIeViee

TlII8- TIIm$568$:cMsider tllat:AM-FSI (jthe EKUstI.'5; Mada~r N69) iE a~t@amcAI Gf'the 7 rImst f@r

accourI5lmg; purposes. Th'e"AIIIIl~es Is these' accouIHsI liielate tm the. CG~Albim35GSI G5 tjhe. Til'est

amdl AM-FJA+exc8plt ~8 startled OkhlerWiSe:. TIIII8 makes:to tiItese amcaunts SHow the
cornpcInentsef the: key4NuresIini these.":aecoumts for each of tlhe Ti ustewl AIM-FM.

The p'irMPy'»circe Gf ifIC8NAB fGII tAe=-TIrust c88tfmoesIito: be Il48 aTId clomatlQrIR'SANA'

Imdividual supporters alee paojactI mIith" ocher dhnati5ms Sorry suppex5nl, churches, „tcusts:.
and Ain44isimm activi5es:. The income %brnI gfts andI, dIIIrIjations, exckIdiAI, ~leiacyql4iSIAid
refINAds alld ~MIlnc8fnIB', is 2623 amrountled t6 fH56I362'(2022. -' f479plSD) a II&duc58A'

Gf f129„46i%pi.622 arI increase ofEl9$,3P'I j, Tlhis 2' income fIgurle; afiiK350,36I2lkmcbItd&

a totall arnGIInt Gf 85~3 (2022~. EX32,7~66} in' resyeeI of' tNe..two pIIegertiesl whicfv. were
de~lite:the Trust dbrinl 2022

The Cobol!inane imcluIdibrIIIlelacy; irI~':.%xi orI Gift AiliIii'n i2023;*and A%4-PMI irIcomlre'was. :

6432,8635. Q92Z: BB7+12), a redkctloml kern the IIIIevens year mi &64,75% gee:- an;
IIIIQI'e39EARXX89'975), a recklctiolL of '19~ZOZZl am' irrcrease Gf59%ii)l,

This'redmetiem injirIcorme GM164-, 751.isIbIIokenI dcmIInI as&llows-
A~jiiction of'$48t38% im rtespeet. oil tlat GemeItal FuncL llhe.::2822 Gerle@ iII4rttN

iIIrcomIe. AIure inckdedIIa lal'ge danatiem

A,'-'-'redIIIctien Of"Hl16, ,230 in respect ef Desqpe5edl FurIds, vIIIIidlt is clue. to::%a~
pepm@es whickeveredcetIatediIIIGIthe TrustdltIring@92':
AiII incIIease of %$8„3885m riespet5 cdi Riestricte@Nsids

AIII Incfiea58 of %9;@22Im respect of~l BINIds-

Therie~', a 24% increase. in Gifil Aidl ItHesds irr 2023 Q422l 1396 imcIIease)j kornt 636„899in

2022 tie:fH+Z47 in 25%

We!al59: ~ate"5llIe' welbQte'. and OIIllme gIvimg, ' ~ have:anl 9&line. 6lfl5 Aml died aratilgn' p~.
which. simINI~es and:spelex8 up the signI-up: pIIeaemkbr IIiTtIAid. .

Bpend@SIIe 5y t5e TrmS@ andiAM-FM t5II Or SGT the beItIefit:Gf; the GOod Neve PIIIefeet in

Man(tlsara ("'Project. . costs") durim@ 20F3,— indudini, Restrictedl ResdsI, amGIIIrmledl 55
~6,44K~2: f34$„845j~ This=;irrcreaseaf E17Q~ (%92:-a redQctjiem. ef 630,9B)ilaIIIely,
refiiects the: ir'Icreasedlilexp~iture. Of f244, .783-( SZR:.:871I,3iM) 'ef Resiiricted FOn@SI om

varlOU'8 camlfk8l pIlOjeMQflKIIOtlIIer itefAS (4!IfirII',-20'23"

The Aumd St&ling-iItIcceased. in value against tlhe Actuary„dahITI 2QZ3i Overall, , General FGmd

prajna oostS .durimg-:2623 is Pound SCenltNIgi tierrns have beerri lower to, soIlne:exMmlt: Cham

thosesntiapated, che. .to::~jte,4vauIIalIIilaI: cmrrerIcy. exciiIasip ~~, IRutume projjxtxese' 'im

Pound Sterling, tenne remIaira smbject tcrfiltuae rmovernemtsini the cmrIIemy~hamgemie"



5esi~eCed FSnch-

De~a&el'RIndf refa~icaffy ta&~ ieeerne v&ii'N Was! beet usedlliI|i Sflte past'to&~df
tfIfe colstirue5W of fffospitaf build!rrgs andfIhouisirtg irr M8hrdltsara.

A5 I~8@8~ IA the 2922 ascovlht5, , She'Aueff fiecelved a!ggA'erQU%:den85GA1!frQITI' a sulPPlol-'ter„'

off 5@4 sn!Iaff ap8rtAlenk95fll!ith9 t49rth! GftlgfanCI d@f'lflgg5le»fltr55 Qua558h9426ZK. TheskPNN9'
properties were tran@fee'ed tithe Tm&!en! XA'January 2422' and! 19'Ma!!eftfI2622
resp!ective/ The Trustees &ofdedl t!o!sekIthe prop!ertiies to conivert!!tier-vefue into;.cash!!os
cash &gpl5ARfBACR- Thle'%Wi itIroperty(%85 sold'fQI f78jQQQi45il 28 3lune'-'2022~! TIh&'SecQNd

property yeas:!sold for KSKgGSon! 7 fFe&u!cry. 2623'. The%i.ust upended %5@41ce
administraeioe casts-dlringiearfy'2823, ')292k..A%3 M5) tIo!:support &e;cost% a!ssocia5ng:, vvi@'

weminm tIfIfe~secomd dtt n!ated pr!o~, amatI fits.subsequerrtr!safe;. fthese exfffemses: :are shorn
as: 9eslgN~-Fued adrniie!I~lorn Costs::irr the;State~ ofI RniancfaflAc5vf5es:. ,

As, anticipatedf fe t4e~ZCI22 zccoura%a, -;154!Trust Aas~~f006lfrorrri Ghsilea!ted FQrrt!!fs.-

dGrin!ffI MZ3 3A aespe!c5 cd! ttA. conetrectiimoff an!addi5orraffl6n~site 9ugNhx fifou!se!forMetOrs:
fUs. arNi~d that ceo!stlruc55n! ofithfl-heuse~ifII5e cawrpfeted in~early, :2624..

fX was an!If@~ in the 2622 acceurtts!ChN arround ElloGj800 ~ufd be~syen~f! bythe!!Tfriust
dering26H 55 improve!tfffe rc4ustnessw%1h8 sup~ oFelleetri~ ancP&a5hr to::tif!fe:Qt!tad
News PrajeCt;, IincfiLjdfhgtheinstafhaent"@feed:acfditlonaf vririnl and water ~„tlat'.
cort!sfxuc5Ior!t of a nevr evades bore4offe an@lt5e!purch!ase. 'ek8 new efkrlricafIlgen!crate. . an!!!!ff

vo]tag/". relfgatol~i- jAiI5h!e"event ~$vlork'M88 CQAgflBdf 4g RxGrnblrtatIGn! Qf$4%tlTictecl F@rrd
fnconsereceive@by tIhe Trtust andi fun(8Precefved by tlie6aqd NewsProIIect from-ameeflfer-.
sour',

ft masan!56patecf fnl the 2622.accounts~ around EM';GQO:would Ihe~ent dut!Inl I20~23.'

andI ZG24PbA! a!!eelkuifftllihNIet! theiGoo4 News::fHosPitaf„Indudinmf an, e~ed rnakIer!t!tiibP~

unlIfL, it.Awe appears=-. tffvdlf 4&5!t!taf cst%!fIISl8 pro/e&w4fl Sk Gf %8!ofder 0f 8360,06@cltke
to @arne exberrslons~t4e scope ef4e@rely, and! n8eeon!!trr the costs'of'por!chasfnNIE
rA!edicaf eqyfp~ent, ~re very pleased-tn reportl'that'll! appears: ffkefIy„ tlh&. the total
estfmakef cosii eA apptaxiamatefy. 6360',KG~if llllbe fully fon!died Iby-dIonatioes! fiorn Faflf
suppalrmers;gnCfivfduals, , @hurdles am!f Nustsg We artery grateful televeryaee eff!o.l!as~~
eo~trf5@OfIdI tea ards thimppeef Aw 4e~etM maternity unfit, and ve~nik:God ikr His
IF866vs'@ovfsllQAE ConsfructMn has! QKwgenced afoul Sf'!!'8AScfpate'tt!Iat tbe:eÃpaFg5klI
ma&reitgvni4lvviff befl&ly, operatkm!a!f, afy:tIhe end of 29M!

OesiIgnatexSFuneth am!I!!n!tied te 8131,198!(2622:;-E195j68+Q the end of'2623,

Reslrfc5eeII FiNN!elis

At tihe. shak ef tke @lear tfIIereIvvere 9i~ctfve R&t@cteal FQnds-' At tkfe~r emdf tYiIi Nad
reducedI! te: 7" active Resdiicted Fumdis;:- fihey accourttedI: for EP;3KF (2622:: H49MJ„
repriesen5ng lf per eeet: (2622: 3N- per~i of thwvafiN!elf off fu!nA, , at~ elf of!' Z~~
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Friar ta; tlheeneI of ZORIL Restricted amdt would hi~ ilemni~rt!sfel!redl flrem tb+7rust:to
AM-FM&, arrdIOren ploy. es!siveQ r!eieaseci Co the;Good News Hosyitai (ItlHVfRQ")iever~tiiee.
'Phe itrusteesxlecide@gnearcts the end+4120tlt to sirApgy the adrntNstre@oe ofAM!'FM]!Qn4
to transfer ~n Rhstrictedl Rued ameumtsta HVMM. M egreerinent be5veem theHlvumt:

arm!i HMQI8 makes dksrtAe resbtc5 d purposes fer whIiktriansflerr!ed@estri'itedl Fun' must
be used, „amd i'eqmires NNM@l to proviidle. periodic reports;ee the..use Of&e Restrict'ei@8sniC.

Phe-a~eememii +as-sigpedl!ion83I Decem5ier 2ClR ilNamsQrs of ReseictedMads havetakeni

p!lace &ermimflk. Trmh:to! HVMM fromm tiinetto!5mIe duriiti %22 avrd 2623'

Where, are.m! mmmbert overall Fundk vehmtNr am rnanaggd. 5y AM-FM im! IlAadagsscar!. , Ttltese

fmrrds'assist. ,tlat rnerniarof @le mrissiamary Wean andi variouis ministriesim Skmdrii5erie;-. -
Smr

eKa rApl ez
llermiI!Iers'of'till' Nmissiionary, . Mam make payetent!s to Losel Fvmcls;—.which are %en
uMd to pcpjf fGm t5$4Nst cf it85ns&UEPlf as:aclfmtAlI%tlratlve-sepNccsp;-, laAiggag@v]learnimg. .

amdl amcornnTodlhthem in! Mamd6Csana

Lanai lFvmds are he'll 5y AM-FMl A orn time % tIAse fee buil8h~tl~as~ whirr cmice
Aem the VK temppon4 buildinl ymjqgts. irr fNsnd!'it!sara-.

E1,855 Q922~ ~iwa~tramsferred Aorm! R!estrictedl Fumds:40 Designated 4mds dumimil:, 2823.
I'n Siitl8 CaM~Ohe7lhBZtFR BII5Ck Fumd VISlPSslAg 2lX& lnCOfmI8" to~=-liiifnbufISSxD4Qgflagl FQAICls"

for. part. of tNe f7,;498 tramsfkr Srorm!!Oeujlma!ted Fulfills'te the Theatre Blc!ck:Fumcl diii'ring;,

2422...

8'ever!v!es!Mlky

Tike lIluiitees~~seek to: retain su%cient reset!ves ta rmaimt8ih the Andi'mg Of 15' pyojM in

MmdHtsema far a!per&ad o$ six. rmontSls. ..The. Generail IFUniell balance. =.at tits::end e4!29M af"

E14~4X!(2922". 6~~724j is~ mare Neo suflkierrt t!cr~sropport @re& project! I for~ sm'ci rmemtlIts-

(wt4iclh! fluid leqmlfe!;~ff13lg-", 509$ If Sl!erE veils: AQ! fulf8lerI NcQFAe. , Q@s5 of th@! st!pl!18
Gemeesl Sunc@arie heidi in tire. UK un!till~rrrenit is.-reqmiiieoilliniA4adagescar. ..
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sup p4~:
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Pkf M fcN~Alkllf8 p8AMts

The TiilstliwiB 'eentinaeWifth'mdltfle: Geod; Mews: Project ifiriiNkandriitsara; arvdl &e Trrus&
bud~ tet-~ shows tIh@t it:camtc~ue;sepportmg atI tike same&evelI for Ihe tirtme, beiiig
miithomt signlacant extra y'vina.

The foliowinIIIrlajor~projpct is ptamnedl%mi2624J as noted abov4':
~' TAle cons@ue5'omief~i-expanded. rnaketmity. , umit at tbe Gmod N~~'spitali. '.,Biii'jiNwillI

iimduslk:a mew rinaterniky ward, , ad8iitionat" Ioeds. 55r mmeelakeamity;, paten& amci store:
fiQM%$0ti %8 cfkk~, „plbls Feilik85 fnlBc4cal eqIEHplnAi {thic 6IIHKsmt BA56patiecl Cital
cost lgiQlI ~'Gffclkf Qf ~69,.00+.. Qonstrucg{9g~ %1oflk cormrmem~ Jm Decern5+f2gg3,
and @is an5cipatedlithat &e expamded rnaterrri@ unit mill be SilI|It, eperationall 5e&rie.
tlheendI of 2QR4J

The fund% require5%r. tke above projec5 have comic: ftitxn a eamalbimWoruef arr appeal emeute
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The. 'Ilrumteesl~have examined I the rmajoewkrategic, , 5msrness, amd operIafMwaII risks~::54N Nib::

Trust&cd and ccnArrnI systelns.--have~ Iheee. esbkdiished to: rmonitee tltase riskst saI~NaC the. .
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Finenciai. lrisks
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dNeremtlfarrn), ereuriit~at Geeerall find reservemrm im earns ofiisbernont5e 08 Illbdlgeted

expemdiCU~re„, emgagimg im a roust bud~lhl Illrmes~eflriyear flbr.bet&55 lire' and t5h
6ecdl@lew@:-Iltrojeot, ,adherence ter &e Triisil's*imternai fliiancial mrr5t'Ols pedio@, , the Tireasmrer

eircul&nlmarmth@ Trmmt-. management~accounts to:the.Yfustaes;- t5e Twist Treasurer
receivingyegyl&i rnorrNrfy eranagermeAt. aecaumts Remi thmiGood, Nte~s F@ojeet amdl INIsI~,
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comimiissiosrimI@an annmali eetermat aualiC e5 the;acea~af't%e Soodl News, Roject

Chgd etec510n risks

Ilhese potexrtSII riiskeiAdudle. :safeguardinig evemts: aRec5hgleither cNIIdkememlvuinerekHfe=

admits

%Nese. risks-are rmamaged by. silt'I'ct-adheremce tIo:sepamatm. safeguerdirrg yeliit:les'whlchI ap@y
te each aFtfhe Truist / AM+A4 andt tfiie 85md N~s.-P&j~, A'll TrustIemex mlhnteerim

traweliinlfIroNt tttie UC Co Mandrit~Iare mquite4 to: hmve 68Kchedcs ini piaep. ..All AM-IIIINI
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ExtermafI asks ',

TheSetpetentfhf ~fskS;fnelladIe. eXternafI pcmeptferrS:ef the T'ai%, Ae@68uceX+~ImCar
bmedej's: :dare to exteenaf evemf5 smchi as+CVf 0'„' andi the personal; heaffth amd safety, crffftIhm
AK% FMlteamerrdl vofemteemr'.

Thesevfsfffsme rmanmgedlby keepirrgftIfINf. ;mebsffle uyiwMte„, rrrakimg AN-FM tearm rrwern8fers
/ vcf Ufllt~ 8waf8' Qf Sire.'AsksC tr Bvew fQ"fiiL~Qjw, 8flkM4nt frrermffremsig voklmteefst8Fe
reqgfr~ed(Iffcr:h8ve-cornpmetrerrsfve emexfffeaey-Nredica! fNrsarance imcfksfkie:of eracuati'Omillf
cover, ;aekeaemce tc the ffr rIfst'i sozfiifI rmedia ffrxdfcy; AMFN comtfngy~pfknmmg to3mver
ermergeney. evacmeon&er mce=mIedkakiezsons:ihcf0@ngyqfftfcaf or civil rwrrrtest, artrdI
rInerrfterikfgeQIegat arrdllrtegyfla40ry ch~ fe MadaIascar; .

The5Fp~4Irf risks-fANllN farfume%9i~ffft'v/fly'f3wRBncfllr'8QLIJlatrcm&ffI. ttf+. Ul.g.ahull'd

Ma@agama
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ll'mstee RespeltsihiTi5lihs"

U~eker tllhe~rities Aet 26%X and! mder~tlee~mpalies. Acti296&j tiNWTruskees are reslyiied-:

tl4)» pmpar@I a slaternentillef accoonts, ;.fiam aae5 atxougtinII, 'year whiclt. gives, a tl~i:-andI@i¹

view~aIWe sCatIe: of a4fa&rs OfItlhe FAeeds~aIMhrrdritsara Tous UK.,

%8/ af8 MCfgif@d tIc.'
a)'. SekctI:suitable:accounting policies and apply:there consistently, .
bj Make judge. rneetIs'and estirnates4hat am reasorrable'and pmdWt.
c)', Stake whaler. the~ylieablh acxeuntinlista@c5hralh, I've bees follcweed. .

d) Piepale the fieanaialtstiajterwentsmn~awcegeinN basis.

Thug all. .:msyoesible foli keeping propel acmuetlinIg. rened4 whi'eh' %&loss. MNtIht r88568altxlci

acmraiey. at any time„the financiall posi5on of.Friends eF'MandritsarasiTru& VK anted ensssre

tIlhat. such~unts a@all reoordIs cony'; mt' the Clharities Act."2MIII anL companies. .Act

2066.

TPiey. aux, @we a A syensibiRty to saNIualstiII the alsets and lia5iiitliks-. —.of' Frieeslm06

M5adriesara Faust UK:and take. reasona5llf. ~stays::te: de~4%rhucl or any;, otker irreyAwitlm.

Ap prov@
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companies sui5Ject ta tNdsmalliiicamparnm. regime:

T5is repomt:was approved by t@e TrustIeesem l8 Machete &24



Iheleyermdent Exenihm'h mP~ NQI: the tlruatee~
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year ended +1, DiecelIIThier= 2928, erich arle Set out OrI Pagesl 15 te& 2Z:.
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uAIllkr Part 1&'of'the:2808 Aeti8nd are eliaib&h e'er irIdepeelIiket exaIIniAa5ee, II reportl;in-
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