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'PesLees-."Anawf llRyel - aaa5eiaedl

II R) ENDS QF MANlDRI TSARA. TRUST; lLkK~

'Puskee@'Anneal Rhyer5 fee 12I,wlonths eodel 3% Deeem5e ZQR2:

objjacR @Id act@i5ies~

Charkable 0bjjxts=

Tlhepriecigel objIects&-'FiTexfsef'NfMdNmre Xrif'gfuei "Trust" or& "Fe@7f),'ave:

The. .advancement! elf reliyoo~. im aexndance mth tlat doctxir5es andi pxirrdpj+:o$
protlmtaat and. .evangglM ICNI Nmfaith

2. The, reiii@of iHllheakN arrd sicIIIhess thm~ou54W@agamo. aadl4seehere"

Tfhis is:dbne~yrilnar4/y~ougP proviichn@4@arrciallresolamesandlseekihggnissionary, staw and:
volUA558IS fOf.- 53%t ~I bifeQPj. pr9jgC5: ilT QQACgt5jkf~a„a, market:;tQWA~ inl~inGltl-'le'rr

Madh~r, The project! i'rrciudles a%4"5hd: haspital: wiih;surgieai and medkalIQcili5esyIa 33--
bed makmnky- uniII 4 po~rlicalI bed@- 4 higN, 'dIepeerdeAcy, unit (HWUj; beds, . a sohcxNiaf.
ntwsiogerxk~iidwifeqg a sek'ooll analI kmscHo statIIowr. Mesebers of t4e FAeads 04 MancWtsara:
teare~al~ assistI vrith"~the'traioiml„ofI@llays chu~mh: le~~: TIhe;;@md Nes- :projectIIs the
pwoperty-@&the P@soea5etv of Bib@:=~tChor~'. N Mhcbjpsear~ Tahe Tres% Sar a
partsee@pegreemeet v@hithe, Association ef Nble Baptist Ciherches& im M@dagame~

Tihe Trvst urtclertlkes'~~folkvufrtg pgrlcipIai functL'onf'under the..hIeadIAgsicf i Pray;,';-6ive. andi
66. %M 7MSt affAS/to%

Eecevrage prayer-%cthe Projjmd'. 'Fhis is: done bIII "sending regllihr-news. aed. prayer-
lke5eIs; throuIN t5e use of~socral acedia anat"'tAe~ website, www;mand6tsara;m;uk'I
a@el-by arramgjrrg prayer mee5Iags= IeI adIdi5oni-, hospital Stal'„,vofun4eers anIdl NlsteesI
s~kat church. rneetin~
iIIais8: finale RH"Ae hospital andI relatedI865vl5es~ ln; MIRAclA'k&3flal

ReveiiI christiarr rne@eal arldl slppott personrrell tg assigtin~ the IPrejectIIIonI short-.
58fl&Ior iong~tkf'fA placefQ Bfkk

The process-~fermi recreitllhg voluatary, Ivvorkers requM'es. th'atIiIeechi~rmusthave aI w0rk~ygsrait:
Issued 5/&k. gqveromeefi befwe obtauleg ancouvsesq-vtisa to enter Maalagaseag. ..TIIie3'vest.
4as seep plioeedurex feI cope v@th 8Ns„arrdl @vckwtem'mctiee cm Its'website%o assist nevv-
voltumieers'

The feeds. raise4'are sentIItoAlandriiitsarJa; Madagpsesn as, required)-to sepplemevN the fewe.-

r ecei~8cli f&re patients' thehOspitIal. and pupils irr the sehooll MI5mthly; paymem0sIIammad@.
dire~8em tIhe Trustto;thehbspi&Ion-&ebasis. e5theagreeCaneualIprojectbuIdye, "



%"ushas."AnaMs) I+er0- con@heedl

The!!hospilAI runs ali owtpa5eetsi cfin@ each Menckay to, Frr'day„wi'N' pf5nniedl su~ ee
Tues&srs- anal Thursdays. * flem i's an ophthafnlic dIIIIpertmemt vvhichi under. ritafbss~ cataraCt
OpemtII@ns:-:and dispenses gl~ IIIIfe ~tafiiprovid& an eenergenmp fa6fikg @venial-timur

Imurs ai day, , seven, %~a, week. Gasya4setviees-'arei held eec5-,morning„err tIhemaratfs anid-'

MbnNryto, fI:rfcfay, in the eutpalents"@~ment, tio shame %egcecf cease of Plenums setout
in tfIfe evengeficafI Chrifr5IIan Qith'

Tiheee ii a;eernrnueiIIIIII4eaft@team vAichi i@ve~ actfke in aukfyilfg meas, .visi5ngy4amye in

the fNendNMra; dfsflrf'ct gw@ich e- the size: Hl Yerkshirej; anidl 5eyan@ to pmvidIe

immenisations: and h~ care„andI@NAsiel on water 4'cifMls, toff~iltflrrg praise'etIs and
gIenerafii ~(hi eduCe@m. The. Maw-wor%s- in cfbse co/labor atlas wBhi the gqyermnent
heath BIeparbmien4~ TINe opgori5uni+is~ toi sNare-t5e::gas~I at,the vffiagesiwfsl5edII5y

Ae ~.About six tlimes~ese5 @carr the.=terri issa65fsted by' HefVinission, , a" GIIIIIIfs@an

hief fcQ+Nr' tAlsQoniji %4lcb files teals%i, ;% M5tfyfng, viQIIIIs wfhfch 'a%'; very"'4I%cuff tlCEl'eSch

OvWIRIMLIlfnii dry, weafINerj !we HtenicGfApletefp: lnasc85iQble-. friorn-:Mand&salal duf fn'g, f58
raiAI@seasCA.

II46;5CIIIQQI N IIifurSingI R IIIJfldVtlifery„BSFf, .Was QpenedIIlr. 2@%animal 6&flsi&l 3"year'4INtllNlllg

lleadfnIIto:tfIie Dfpl@raaii@%4rsfng;or-Micfwffery, wAiic5R. ecpjvaflent te tIhe Iqverrmnient:
ORpfofna anCI Is recogfIIISecl bg @he Iove%TlrABAt'

I5&GoMI Fi@vls Sc569f (@0/8 88cnc!@ouil6%F) MQsk)5lKlecl lnrllX995 TIIIIS sehO6~ rBfT$8%frQrn'

the Arsk year. OII pre-school (ygf 3) t5 tAe fbuWhi year. oifl&camdary;educsfIionii fagff;— 15[.The
Nedfufn cl@dtucatfGAiilsr'Ffiilch,

Tike,.'-'V8i@e:of the Scrodf News"-racfiiois a Ckaistiani raal@&staben tkat broadlcasts dIffif java a
nomad am&.-;Tha fs-run by a~if% otlIfovr andI is,-orr~ air &ten 4'398mi tc llpW„-, sevlni days a
week IIII is.:also usedl fern pubic sexvfce4&iadcastfna anidl hatifjInff;; people in outfyegivlf gyes
when Se,corereunity'Ife@th team ww'f)lllxewiisi5nfa', andffbf oth'erheaflh» carnIIailes, .

Public'8ene6%

TIE;60m' Mlews Project:*does. notI cfharme:- its beeefffbaaies tbe: ifulfl cod%,", cfII tre9tIrnenIt'. or
edIucs5@n received. Qefyieesl V4agyegstaff'are paid saiariies. The residemitmrissiimamg stlft
aeidilNIIQsf@Aif„woakers have::to raise~r e~n supportI, , so flheir servile are ~edII@tne
co@MCIIIW bene%'ciiamies.

54a~GKI fsi a vBPfi ffA8608lf~50f cQQiatry~ and s8 patient fees -Bate set: a4, .8%I lcvef

ayprepsiate~M the con@mt NeverthefIess:, same. patiiemleare una@Ie&fo~everi tfIfe!modks5
iIeescheqyed by'the Wrsg4al. , Ifirthese cases, , no paNenilI@are refusedIImeclieaf treafleemt;, aed
6Ãtf'a[hegfnay be'gimel 'lo cover' parfIiQr'tfliI8"%ACle! (ÃI!IlfiNe exist Of'~'hosPI/ali treaM'ent;
AfiI patiijswere treaM resarcHess, ofIIflaoe, re%lion amfff cmiotIhm fa'ctors.

Tlhe trainiel an~dl suppe&of. vofuntIeer electors, , medical studlentIs anid-. 3tudent earsesi~frwvri

Ihe UKAvhe visit M8'mdlritsara~ gfyee them~i experielrce, . v&iichi ermife@es ther MeinIII, 'aed
pic'tfc8 %Alen thiey retufniii+3I &@AH fs& 'gilt IIIQIR8 cc@lltfles. Sterne" v1$tQRsj Qplptl53IIaLIIii,

viaitif)~IIeonS fr'Omthie VK,, elsewhere": i'n Europe„-Canada~ A&traflai and New ZeIIIand, ,

affso ifIrai'nitNII. ,';staff at tfffe Ihospiierl ini Maedri'(sara. ,



N0 gim, . tIlIlarAs to--God tha5 the. .Seoul New+, ~tal, the. Goedll i%ewe SNrool, , tie
Commit@, ,;Health Teens and- the, Radio $5atimr have. ,been abie~&ametiree @eimwork
duAfT@g822,' desplke&8 Gf&llenmes 68U58CI Q 5%KGVfB panderAIC. ,

Th8!~7f'Usi. "'SNtaflcÃl'. -". &15~0 tG tlh8~6ood NewS PfQJBCt:iA Augtlst, 2025. tG~Rsti NithfShort-
terrm, ". casf44w;, and tNiikamounktwas:inakuded irr2821, pi'oject Costs ini. tIhe StatementItof
Finanziiiil. Aotivitles:irwlast'ye8r's accost.- lk was:a@5epated t58l~this amoont:woeN'. be
recovetedIk6g reducingkudINeted trartrsfers Somi ~TPmk to:Se Scud INvm Preje6t:bye~
~980 duriing 26R2;;, Heweve~„. tIhe40od M@ws-PnojeetI was umablew Misplay, "'tIhis. ad~ca, ,

mairwly:cf4e'-. te mlativelfhigh «nfladom-irate CostIs crlI enerigy and raedical 4upplies~im
IV@laNIMcÃL Thes+~fs rneantItgfl5Te Trust. tfafiikrfledl appfol8fAat@f aA aclNKGflfal

626ggg during 2022xeer aml above AAe arnmnt whichrHad beenien4ici'pated'previieeslg.

Tlhe3frus&es-:have been en'eourragqdI'that General Fund d6n8tiiens:tm%ieXrust durimg~2622
have held vy: weil] despite tlhh effects";oCICGVID andi ~59eky. adveNSe Aherrdal conditiNr'in
t5e UK'-'-"'%e Trusteesiem, very. ~QI%r alllklm&mas:wceivedI from seppprtIers'decima::
2422.

Tlhe 7res5»'eehave carefblly. revieveedIIiheorne-and expenditure of'5@~WTirvst and ~
Googol:: M~:.PmjectI %ere time ta time amd rnedelledI semrali pmsible scaesrios, ltIIrenwims

pessiibli5 that+e- Twist:may neeai t@icealri5u additicesllIltunds t0:@Mroj@N dbringP5& if
there iaaxiesurgeaee~of'C~GVID or inifll5tfi5n in Mlamdri4ssra uvhieh af~theA'Aisnces eQlIIIe:
Goo' Nl&v~$ robert

Geea55o oiIltwo UK propertles%e454. ".Nausf dmrle~R'! '

T4e llrustseeeivecl a ~merous dlbnakII@eAemi aisvpporterii of'bee srnalLapartrnen&;ini~'e.
(%birth cd ErrgQAdl {R@filg@tleSrsl cgaalwof 292Z., 'Phesetwa propeftllss were tt ao'sfeaT'ed to
the TirustI a@i~14 January 2022..'.anal 15Wlbrcho2922vespec44ely. . T50 iIresfbes decideCIteseH
the proper5Ii. 's to:convett-Seir val6e, inWcasfk oa cadreqmival'ants-;- iih~ properly, ~.-
Midir~f78', OQ9 one 28.June Z}22. 'PNk::secced pro~rem-mid forri69il)QGI oe 7'Feb@sary,
2923 l:Iurl5ks" detaiham providledl 5ekwv ie %e RnanealIReviee.

AcMevemenls:andi perfw'mewce

TBe project!.'con5rwes=te»serve a ~i% crea~, During 2622 the dootemswt'ate $5@4@Qews
NosgikA (italy" V@evao Mafw&g', or "HVMMI"jIIIuedertealI! 13;384 (8 $24""im 2621)"
outpBtieel'mnsultaii~, A@8 vrard sSNl received 1„363., (~3.,N6 in 2921}'„'medical inpafieats:
and 1,338 (%,207 ~n 26231)'. surgical eye5ent3; s~nsi perllormedI +748! (il,7L5t te 20Zl).
smgjjealNproeedures„and miidwives {linc(/bn svro. en@I de@vened 799~ ~m p8@Ilih'262%jI.
The egg teami undertook &,748'. (@228 in. 2623ljI consultations an@ the eye: svrgeorv
performedI 451 (~' in 2m1j, ,"ca4vact:operations. ,

The Afghan mian of 7 nursirag sty~ and 3 mi48% stmlen~ts~~tIhe nursie@~. saheot".
ssxcessktlly gNN pleted th6 Naetmgpm9anvary KEK Tke,mrradOa@am mneworry fte"Rest.
student took place em ft4Nnuary, 2622...,



Thaatees'; Anova) fkyer5- can5Aeeell

The8ye dewyrtftrIeIIItmsdis, 2~iSitsItOM5manarail@riiag:%22. (2 ini2921),„tesee eyega5efIts;
pr8scxlhe&spectaCles anti@pe~~ QNI+iatfeIII& vAltfT caPtcKacts. Marfanafii'Is" a 55wA~ ssYII& In

see4a@44ndritsara, . ~% ever orf 4hermst caast arfdl iAamessi@ehy:read. f|.om Nllwclftitsara;.

Visits t5 MarISAGlickh8vE 59 5e fnadL4$$4ssi'one Avt'85ll9IItfiFBHcKwshfpI~(IMAF), ",', plane:». "TlII&teafn
carrfedllbIIC. 845 ey. eonseltatiorfs:dltlriIIg2822'($51 imI2021)~ and 69'cataract:ollIeftaticols'. (58
Ifl Zmfl IA lN8AanaraII

1the. :"venice:ef the Gcoel News ralflik s5Irtiiurf broadcasts, , to;title dkstriiel eath dlay~ early. '

fAoflffing W84HIe:8JfeAifT@ TNcfte is ESblt leachfNIg, , &Soli eclbCattOÃl'„ccGk~ iesRfn5', aAd
FrierrcheftId-English. ~veacliliday. , :.

1IIIekolna@eeity, lllealtlt Miaea has beelf"paIfiIicelaIIkg f9cessiItfg Orf sanrb4oIII in:,re~ears, '

illewliffg up;, a relioftl~~ideIfsaniMienii pfraject: for tIhe Mandriitsala ctistrict. The':%earn
eentinuIaS te: vIslk vi|ial8 cornmurfitiesIICC enCovraII ancl, " to teach am sanitatiamIIialld to
glerkffnll visccnaticnsi Th8 QoftAIUAQ!+leal@h 'leQKA GKJiecl GU5i 6$"(96 ifl ~slBp&at8
vaceinatlon~offs iAi 29D„';!and visited 195dHereni@ellItfles=irf 262R Q261 ff 282%)I

IH'elieissicIni&Ivisitedt 2 tmrfes duling 2' (8 irI ZQ25.)„„Aw 5:weeks ak fnission;. Rklni~efal
Maes:: eUt to:refffotemHages/or vaecmINtiem; hmft5 edhcatfon and ChrisItian outxeachIIi

Tile Gaedl M~;Sclheol(EBN) isstiill twe4est-'performi'n~ool initheIdi~ict. TheIIe!+le
cIIIrreaelg, 450. (425in-2621)I pypils &osII +1I5~yeaes. ,

DUFIfTgg~2f Sefll &8IIe Xs cBd4ltskg (+iltitfl 12 dtffid fly ~,i frQPA t@e ~I„,Aeseal lsp~ E~uwlp,
|:aIIIada.-84mce and Smterlandl IIIAci am serving at, tAe yrejecii for IInore than. three-fnerrlihs::
int a verray. :efrolles, inclbdlI~as gefleral-doctors. -„m~s, . nufIseS, a midWife alld tlac4ers.

Tilfefe'. wef8379 short-58vA ~ir&Ers' oF vk%ltorsitG tie pffogBct O'cfn OQts5%lkF Madag8scBr diLfrtAg

2622 (~~ 2ARX). ,

I't@arlclaIII' tevkm

Tive TI IifSteeS censider iIihet AM-FM (th+9'IIuSt, 'S 54rdalISCar NSG)„is a~brarfcht of the TrIN& lloN

aecoun4@g purpeses;=, -, %e figures: in ~thiese afxounts relate: to the aOakinatioIII ef.:tl'ie TrustI
and A%5-F~, exCept.;.Meric;s~ Otleveise. ThIILnIetes to tltfese. acceuets show the
ceAlp9A8fftlf 0f th64lgfieur88 iItf theseIRXGUitltsifQII E%fchlG f the Trust'. aIII@+M~!Il!

7hz yriiIrfmy source Gf iIIlcemle Sr the Truest cantIIIIues to be:y'(Its andi denIallonsIIfiiNerni

inclivictuak sUpporters %9$ tbe:pfeIecE„, ,IIifithletIher dlNl859ns fi'cd suppc&AI chufclIIes, -,-,Wsts:.
and f4ndftahiNeg acllvi5es 7' iecorsafrcee. .

gjAs arfIIil a5n~atiionS;, exduflng;;lelaeg„GiR AidII

rekuedsIIandllAM-FM irfcoere, , in 2KLFarooumlted lel6479,823 (2021. 82N, .448),. afII increase
all fl98f375'fÃ2l. -..a rieIIiluIcfien ef H%,754).. Thiir %22'irleome. figure ef'F4V9+23'shdNfes: a
totalt amw NIt of f132.'-7M)202X: E9) ir'IIIrespeel 08 tlat two prioyertieswllicN!lucre:d~faAd tc:.
the TAfsLdIIfingj20zk

1We to%I i'nCONNIe indde0'ng; ~„;iIIImfneI tax Oni 6i@lANti ir'll ZQR and=A kFMI ineeme was:.

EM7~2;(R1: K67437)~jan incmase frofni the previous year ef KX99p75;:QSB: ai

Uctil5e. .ekIf32, 788)) an ia@Ame Iof'$9%'(202'1::a redhe5on of 9%).,



T&sfeef: Annual Raper%- coetiiataecl

Tlliiei'neteIse:. in ineRae of:f189,975. is brakes doom asifIo5bvvs", .

Am increase!44%~4%7 ln' f esp@!cd Q@Se GeneAfl ftlnd
AN. .increase af-"~903:in respect ef IDesigmaled FumdIs, whiiN is due tev thie two
properIIies whkb-were donated'5x tilre TruWduNiieg 2022
Am inicrease. of'633jC53 ih res~ af'.Rester'~l', Inde
A@ IAmease, of62',522!Im resp~ Lacat Funds.

Tlhere was aii1I3%: imCmemse in 4ift; A'idlt'eli0nds:-in %22 (QGZI: Z4Ya.ae&ictigrr)i Fi Orn f27,443!Ini

2421 toi4361899 inii2MR,

VVe abc iNernote tIIeweM5!. and Iomlitae gjvine, ViAs have an c nlime6ik A'id dw9aria54ni pay*
wkly-siireplwes; and spec% up %e ~@pnocess F6ri6iik Aid.

emdMigp by )he iii'uiiIamd AM-FM lo; Qr For t5e kemefit gf,„glitei Googol New~AejgcIIIini
Marm@itsarai (. ProjeeiIi ces58"):: dvrimg-2QK2: inclivic(ihgi Restricted Fundls, : arneentedI te
f345,&M:P421: 687@438).:: This iiedvctien of &38,$87' (20k1::;;a reduction', of:KXM!,II'),'
iuggl y-reflects the. redkceci expemditure:oii 871,388 (262k: 619Z,592);Of Reslriicted Fiedxoni
variouecapital projecils. amd otker ikemsxlu6ng 26kZ.

Tike Poundiil5&rlinI, was rellhtiiaely volatile against tie-. -.Ariary dtuainIi ÃZ2„:.altwllsv@. tIhe.

exchiange'. rale at:the:|emd o6. 2922 we'embar err broadl terms Ce tlIie excitIange rate: atI the.
sCartt o~. GveraN„.~al Fumd proj jet costs d@rim1, 2GZZ imiiPbvmct Qerlimg&rrn¹hiwt
beem ~em to some e~mt tban tkoae amtjcipatled„, dOe to: ftUcttua@ona irr the: cue'emey;

exchiange. rate. Fkstvms project oostIs; iiti Pioend Schs6mg tejiins-;;rermiaim subject:tie; ktvrje;
rAiGVBNie~~lrr the Culftiig 6Xchan~rake.

Oestg@8itecl Funds; -I!e@55lgllc8lly. '53i i~cy'fncGfn@ virhlch' lltas beenf usedIlirr %be.".paett9~:45ld
the constNx5on oliho~tallbuildings~aad Noising in Mamdritsara~, The %rust. recemedIai
genewousdonation. 4rern a supperter„c4 twoisrnall apertmirents ih theNerlih 0f Eng@Mld0r|n8. ,

the Srstt quarter of-262K, These twe pmperties were 5Iansferre85x the. .'PW@l On 14Ijl@aary,
20ZZ and 15!Marcbi292Z respective+ %he":'iItuslees, 'dwcidied to sell thieqxroperNestoi
corwerIIIkh@i-valoeimtio cashier each equivaiemts; Tiihe&st prepertg was aolidl for K78NKLon
28 Juniei2622: The-ggxwd property wasisoiI|i Fer f68,'QQE6n»~@sry;;ZM3'. . Th@g ecepf iofI

these pmperties (lessi64300. 'ofIrelacH akmmistrationiiexpeeses: ex~@teibe ineueed in

early 28Z%iiii respect. oif ttiie second pIo~'. iis includINId im» 2622. iiieeme. m these @xemAt si

ugider RmiggatedlIRumids, W4 have assiiianeIlli in tAe absence afinfcrmsr5lln to tlhe-caetIrhry;.

tfwe &amlICIIe- of each'propexty-at the'd~ef reeeiwitI writhe same~as tbsp evemtual sale
price, : ithe, .Trust has expemd'ed EL3:,385 on adImin~aeeosfs dUrina', 2%~-2 (2921I::H',562I
tc sappertt tlIre smaotlh45anisfer Oli these:-xlbimiated pmgerties- to the Tres4, ,,tW@:costs"::

assocla581 vs% os ImfNIese" prap88lles, am'd. .tb81r subsequent, siiLlF.".
' T4895i exp&Ases ice'

shayn 380&ianatedSQAd BI64YAnlstra56g' ~ In'th8fRQtBAenti CS RhSsciatIAc5vl58M~ Tih'e!

secondipitop~ is sherries arv inveMIent valued atI 854&790 in t5ek@hnce slliieet, asia%

31 Ddcern5er 2022-'-'-, aiflee dedIuc5ng p}@acted adlrnimittrattora~ eE f5j309 Cb:be iinsm~i

cluing eaIfy&%23, Desigpaled Funds iarnountIed tekX46qSQ7. (2021::6107,"388) at theeml of
2922.,

7'



%esteem'-Anomal IlbepeC - contkeedl

At theta@ of the yelr there were~ Tac5ve Restricted Finds. „, At': the year- eagll t8h Wad.

inimessed to 9 active. Restricted Fends They. accounted foci 864&388' (2021; 89~681)j,
represeetitttg;14 per celt:(2421I.",Z percent' )', af the valve ol a0%nds, @Ltd~ of~ 1%e
infre@Ncture Find, representled 650gQ9 QGz]l:. 6@';of these. ,tI0ta'L Restdictedll FuIIdsrof
f64,33$ at'3' 9~mkm ~
Pi iOr.tethmertd oill26X8, RestrictedIFQnds weuid Iwvekeert tmrrsferred ROm t5e iltvts&e.
AM+L4, and then pra~essivelyreieased tothe Good Mews Hospkeil(I"'iiiVMM") ovea5'ine:-
The9'rUSteeS'deCidl&. tOMrardS the:eAd of'24M'to simP5fyP tlh~drniniebelien Of ANlblfQ, andi
to terr~. eertein~kestrieted Funcl aneovmts-':to: HVMML. ..An a~emen4 bebveem @I@Tte&'.
aadIIHVMM makezdeal M.restric5edl purposes-:for, AH@ ~~wsferaec} Ies4eicted FttndlQrnust
be users, argt requ~ires lHV'MQ to provide periodic repertsioni the me:Of %e:RestriiotedI SUnviS.

Thee~eemertt vras sigeedI on 31 Beces15er 2618;: Tmmfers of Rks~ %nels N&eWkeni
piace AkBYll598Tfust & Hi&4M ill"oIYII15%8~5tiATe dllrltl'gGZl, afgf 2022'. ,.,

itheee an=:-a=, number-of Ugcai tlundls~e4ic5 are managed by AM-FM irr MNdagaMar. These
furtds:assist the. me~v ofIthe nNissiamary tlealr andI&rio@s rninistrresin Wtandrltsaaa. For:

EKafAQIQB

~ Mlensbers of' t5e m~as~enaryI. learn j make: payereets te ILocai Fumdl wkcNI aret t5en
veedl & pay forr tlilie oosti of iterls:-slake m'adinilistrative services, . IIsnysage ielrninl:
an@'aemmrniodhtioe in Mandl|litsara

4msi Feeds are he'll by A~ from time te time; for 5uiiNh@Itelams whieh~ieome
Sornb the UK to~pportl buiidin~rejects. :iirrlv@ndNtsara

67,49%llc26RX: KQ was'Wansferredl frontr9esignated SON& ta RestnictedIIFonds duri'~22.
Tlhiswas4e*:~nyish' tlh'ereiativeiy, MnailISunciinl;shmltMilirr tleTh~e Block Fundl, .

f (202t; 649,800);ms ~ieferred Aibm Giesignattexi SUNtds. tot theiSineriai 'Fund doirinli28RZ
in respee5 crii %he Trust. ..

kJ@09@02263)i Was tra68$kfPed IfrQlVftfR85CAC55d FQMl8 tG@fe 68neral FUSd Clurtng'M22i lrr.

respectNofI tlhe Trust. .
- Ih these casey, , tlhe, ~triztedIIIiltundh weve riiinISIrrsing Sll@ 6einel ai

FQnd AÃ~entsNIBcfh;k8/! th'8'Genc1I'QII IF4IndI wNcf% vke58 withlrr&e MI@ps of'the! R&ttllct84
Fends;

9)i ( 9H.' fg', 259)eels ttransfemed' fran IRestriicted Riinds ta Local Funds durip@ 2992"-in~i

respectllOf-'AVAFML„

ReseeveePelicy-

Tilte Trustees, seek.=te retaiA sufA@elt' res~ te rtjraintaim the fendtnl;gf: the. ,~o~.iA

Mandritssra~ Soli a~ periadl/ofi@mrrroeths» %he-Getttes@ Fugal Salanm at the endI oft ZG22:os
6175„724 (2621."HZ~1),'is rAoretthan sulcieei: tOvsupporiit %e pmjeet' .for six men's
(vvhicili vrovid require-&327&66}', , „ill~e was; rro f4}r5ireri inurn+. Most' , o4 tlat s0rpiius:
GenerailFundls are beidlinthg UX unti0 yayNent is rqoH'vesi irl Madagascar,



'%russets'"Annual @+os-&ontihtlecl.

%e.Tr'ustees- emtinee. te mmsldkr CWe' most appmprwke use ef Desi~atedI Fueds, ,@f6cA
arneuetedll~ 8195,699"'alii' tlIre eedIl afI 2622; (ZM:: fM7i,393)„'. It:::is„antici~ that
H(pf9ldlt0M froflA Desllfl35KI FendIRI@6ANI:2923. aPCl ZILCH will' lncllJCf8";".

Support Aa' )Ac m a~pr projects desa4ed beÃhv; under "Flarrs: fer Su40reI ~@led@- te
tllle'. :-:~4Iit5at. IAsiUfMBBCI481dsi are obtBlnlBKI 8'QIA appeal% 5]I %fpp~R and
chaNitable tiruM

Kpport to~ tlIie General AmdlliT this is; reqpired ta ensoee tlilal the: Gemelal Fued
renews: in excess ef 6 monitAlg ol 5ud@te@~endituee. ,

~Nt@e o4eonst~ectlonyro|ectsmlvrlng ÃM

The4v0oelng;ewjer prejeCtS were c~Ia5 dIsuccesSfellg'dtueing. -2022"..
a The.;~cgn~etRw~of:;:;adldiloealien-. site heesirr@I The Tres' eemtri5ukedII ar fihatker

F17900 to:cernplete the fumdNg;, af thiIs preject:during-, ",2922', ce~pw'ed wi4h the
es@wased Sgyreef K%0/MQIiil' last. year's accoen48

«Thexemstruc5en and equippeI@4a ceo epem56g theatrexemplm a4 tlIlk! Ihespital)
why% was operred im tlat spvin1~2922. ' The3lrua cont6bUIsd a Rrther 82060i8 ter.

CISAiple~'$&4fSCIIA@of tNlsigf'eggtt d@rinig~g~'IVf@iChi W8sIt48i%+lr88NIMpaied: IA

last:gear s accoUAts-

The!Prost willi contrnee to&%led the 6@ed' News Projie& e"Slthrrdra@asa, ami the':True~~
budlgptIfbr Ã23 shows Chat. ;1k can con5AuesupparItlng at the samre~lhveWfor the 5ree~beieg.
~Noult sfgpiAcanSIexC5@ giving

iIheWllixMrimg- rnajqr plojects&am currently Swing pllameIed for 2423:andi 28k4:,
e~ Week te ir'npmve&s rebustnma of the suppQef elec5ri5ty, mdi war te~!tN~mxf

New@i project,*,'; pmbaSy'includi'r'rc the; instalment:04 new adUitien31 Iwirinlyndkketer
pipes& the-constmcbo@ ofa ~~ter bumhole andi t5e. puNchase ef a-: new: @hetriical
gyeere%r andi voltage rIegylatce/tive cuweeC anN6~ total ces58s:ef ~erdee of
ElÃgM)'

e~ TlIIe:-:.xanstrectN@n ofIIa eev Seilding:, at the SaodIINews. H&g@al' it. is„cur'seeably,
plarreml that- this weal ieclude a:. mdiv rnetmnig ward„„addi%@rratl bedk! $bmnan-
~wiQ pa5lhm4s, ', imyroveraents 55 tktIa lllberiatory and mare rooms fatti the
dIacters; plus: rellated. rnedicalIlhquipment (tfNre cumient an5cipahgl tetalI cos5isM'-the
erder ef f25QgQOj

e. The;.eerrstriuc5eni, of.addikionalI om-site ho@~ for" doctxm~ (Ofe:xgrAyvt aeticijyaNed.
teW|IIeost is-olIlthe;ordm alII656]600/I,

TAe feeds-Nequired fer- the above yrejects are exp~to nw:liromi a cern5ieakeemf'm
appeelI te, ger Rlppefltsf5& al 8ppeai5+pchQA~ trests i andi Desijpated FundS.: pl@rrTrres&

expertsIIlo~%dg- fendIIithemst ei'tbese projects. -. by-dene5bns. 'to: tAe Goad News$Heiectby,
FeMfl,:,; and se the bu0dihgs /, in$rastrtee40re: will be owned by the-. 65ecL News. :Pr~ esther
thae by„'f~T.

We wiH Comtinee tee!seek:- personnel fee the Seed News- Piro~. .wle mll' rrralhtalNI tike
irllprovemmts to t5e-,P&jpcA ffrrancial eamtIrals-. an@lspWrns.



'Aeatees'Aaalssi %kyar' - eae56eech

Kf'NcNMjM&Al8Nct 8fld fA8M'@8fll884I

Frifemds of Mamlri5saria Trust UK (i~rruiefI" ori "PaNHP)' is a reIIsiemed. dmriittt (18%799)'
anid" a; ciornpany firnited ly guarantee, -„ireafsterecH ini Engtand amch I'afks'al Z4 lÃexmeber
2861, velfstered. number 43458& . @merged by;iN MIf.rnanedurn artd Aitiides, of.
Assmeatfonu. The. asfdkessI'OS&le registeredl once. is- sell out on, pose~ 2i, wfIticA» also: fists, the

es why, have. served dhrfnl; t5@~2822 finawciIafI yam, or who ~e iN:Goree. at tbsp date
Sffs.repyrl was apgpxwed. , TftiIe Trusses zae also dinecteNs okthe Trust:

frr Maahsgas~ the TifIIstwas NepremrrlIed by Hilldei VQNninckx IntifI 28NChy: ZORIL am&f1 Ted
%'Wts-flfIorn~21 MatIi ZQZ.' Ted Wltte i@4hie=..fiiefd'; teane leader; andi the.=chairmani ofl Aeries:45
fwiitfamdriksarat (,"AM-FM")' a NGOiregf@enedI vAiIh @ac Mtadaaasear 6evettnmentt; wlN& acts:as
awi alerrboSItIhe Trust.-.'

Tfhe rnllin, eirN of the Tru& fsito Irornote-. andi suppert @ate 6oodl News. Pe~ ini.i MiffhdaltSara, ,

a rnarM town in immthem fNaelhgascar-. .TAe Goodf Nests IHospitaffI(@eve fIbcaffy'as'8~
Viovae~kef@lg}~~s ~ Iris' n yet ofIIthe project; 5uItitl a5o:indudes the-~odIINlews~~oef, i

the Volte:OCIthe God News rani sN5eni andi a' niuasfal. ,'andI rli&rfferysehi9of. ffhieiyrejjxt iIs:'

a ceffabomticmr betweelt %re Tttus5 andI the Associa5orr af Bfbfe Baliet Chm~s -fni

Madhlescar fF88tA). The:feyd agreewemt Ieverninl flhe yrojecti iN MadaNIscar is,tfhIe&eCuf
(AF: /'R~i, "AflkftCQ CNJRHgii@91. Cg~k&~. ~+Vt$0tfl Hgpl'AQ. V@5WSP~ A4XACfgf@. Tihe.:

he~iitaf ba edl eorepristesep&to:-fave fIystors desjpeledlISIIi, ",the board cfi tive F88bgtfnekdihg
thek psesident„, u@ te lftlee.;rnembbess. ' riepresentinl fIheI'ftrusti, , fn'duc5@g tihe AMIIFMIIIt earni
LeadIer,-~» tecAeicfasts (eve maedicef anidl one;%tarn&af)Ii andi fIIIfe Game'af Direct ofI tlhe;

Goc@fINees8oispitaf.

Tate Ti usfiees tave ufIbNIate rieSfIionsi5ffitif fer- pso~ngI aPPffakfoes from prospect. e-.

ovetmati'mortem and's4edents 5o jow AM-FMat tlfIte Seodl News psojf.»aftII &e.,-Trusteeekavei

defeated tIfIfe dhy-to~d8y;. -managem~ turfs peeress t4 ttife:AMI-FM 76am Leach'. amf @'e'
team ntrern5kr resporrsibfe for medical etkc5ive studIemtIsI. .

%he TIre~afso have eftfrnatl reSpiaxrsfbifity for tfIte; update o4Iihei website:nevus anal for
webIsfwsemrity, . fihe Tire~ have, &ligated 4he d~o.-day, manalemeet of fIhe vuebsftIe

tG BNi IT CostsuiIfIBn'li on'-a GDAlfABrcaNIbasfs dllffnf:202K at a GQst. Qf M,QZ7 (2621: K2:;:-j294)'„,

which iackcledft5e:fa6fiftaticn e4 a ~rfdt pleyeti dIay dmriing;2022- E3.,008 of theseiexpgnses
(i2MX: Bi33$were comely by a- spedSledonaNm frorlria supparter of~e Tltust

flni the iNC I tIhe board ofItheTrust recriiliififl net'tniiS~teitS; nwmbeaiwha are. eithem eeStfnli
Members. -.of the corepany- er knovIei to the: cuN e~triilsten asi. havinl an inter~ i&I the,
project@ if i'si typically fIflte case, tbat;: YruiiIees: fltave been to Mandttit'saM bio have. persortafI
knoerfedge off the 8'eject;;.aAihemgg @Itfler loni@—Ms' /' eernwtitted supporters can andIlhave:
served 8$!TfIUsfIBBR: %BTru& fit88'alY alre84f Blgtk-'. steP-pÃQQP6urie fat tIheI' BPpQINNfnliil$4"of

flleWtAJ5'%el'j settfRgC@lt4Vfta5 d8CX4fAHT5 sllouif Cli bMalMfkd to!'R pr08gE665%5 CAI~'anCll
then ome aypointed.

The Tf'uIWeg, vie erie tie cfir'ecCorsiof t5e lfreiItedl if@64@company„, ,currently %ave monthly'
rrre&irrNi, gosua/fy: by vfrhefl Iccc+retlcikg platforms), ,wki'cfh are; supffff lamented vuiiN ernaiif.
ceevertsstfens as requieedIl



Titustees" Awnval %spattl- corCrme8

THC'.TrfUS5M% flnaiA451N, 8Ad fl6%ew""8A 8 regllllar b4lQQ'' -all Vtide rMlg8 Qf p6IICI88 BACl

pf oced4~; imdudlng @Chil@Ssfety'Weiicy-and an» I~A FAvanciaj Covkrols Reli+. ,

SggoSQltlt' ffisk5l

The Tiiv~es have exarnin'ed the: rnsjor. strategic„basiAess and. Opeiiational- risih tile%! the
Trust O'Iees iavd con&ad systens hme beevi esta5lshedl to: monitori those risks sc tlat the
necemsyi steps can 5e taken te reAsce ~. 75m Iiiivsteeereview: t5e Risk:- Register:owr at
leestan anmval basi@, The principaliI|!efiential rieksii'dkmdAed Ihy the Tfiustees- tog~er saith
tlhe priAepial rlitigytioms pv5in placeWimranagethese;risks, ,are as f4!Ilbws:

GOVT!MAcB and

Them p@tevtiaIIrisks ivclv4ie tke lossefifocus or.dilutoeofi charitalhk aimsg Ihck 0fildear
priarii8es&::arable strategy'icy)lareing„iha@hqvat~lning for Trvsteesii the geagr!aphimd
refngterresst ot t'he!!T5vst' fforv oper atl8lla I acti Atles lnHMlalda@Rsc Bf~ a!Iack of cohesf Qn!

between~4h'0 Trust cavd the: Soodl News- Peojiect, and diiasteri rivery and piaerring, :

These Nisus are. roe~ by iiegviar iievi'wv avcl ad4erevee to the-:partnership agreemeet
between th0! Iirust;3vdi FSBfS„teaininN', 45ri Triv~, , occasional visitsjNy. 'll'us0ees to!
Mavd6itora„. regula cemlnurricaNwibetweerr theAM'FlM Team Leader and tihe TNUstees;:;-,

includ@g~ Teanl Leadier jqiningAe regular-I!orrthiy, virid Trus5em meeting, andlla/Ii

Trust dkcernents being storedl elleceinvimlly, .in secure.-ciovdibased shttr3ge! with peri odlic
external secure 5aekwp

Rvancjisi si

These: pptential risksirrefvdew shortfall ie f4ndfng or arr vnexpect&llinereale irr exyenaKture
for t5e:6'oJjjct, loss of'funds 5y the Ti!vco~ t5e Good t4aws Piioject frorrrinvmtrnenits„jr!ave
or ~-arxk cvrrexy exchavo. risks

74?3e.A5ks:are wanQggd 5y, 'l88!ntaiAIAg;~. rieiatIIQAsfA@!%'Ith ex)s@flg supporters ~~!1
newsletteraiand prieyen dkysih@dkgi~ndis- irr castver-cash eqvivalerI@vrittr mpuNbje
5errIUmN Ieegtui5oins (5m comvertihl thkreiih4e cash' or mash eqvivali. nits alien~ reeeivekirr a
abÃmenC 85am)( emuailg that General Fund- reseiivm are rn excess-of x rrren!t4s oAecIIIIet!ed
expendikurei, ,erqpyfigjA a robust b~vg pnme each yearn for! bot5'the Trust andi tie, ;
Goad NhvmPrejecl, adherevceto: the Tiiust!s-iInteriial SAiswiciBI conlre~licy, , , therressurmi
cirgviiatihg menithiy, Trivst:rnanagerneneaccounts teethe::Iitjstees, the TriustTreasvreri!i
Neceiv@g, pegylar. nirovthl@rnanageraenMceovnts. from tlhk Good btevrs Pliioj'jet arrdllllaislfrg;.

i.egg lady! vA@ the director of fiwanice eche Good Neve!:P&jeet, aiiial. .the Trvsteey
cornrniieslceing an an@vallexternal iavdit'of'tliie accounts: of the Good News-Prajject;-



~CNR

These: patemtiaiIrisks'i~duelW~aedinN events aflieefin'g ei4er&ildrerr or vulnerable
ad vie.

These: risks~are. rrtareggd by-strict adhewemce to separate safiegpamNh'Npolieieswhiehi~g
to eae5'oAAe %rusk j,'A!VIF54 agd Se.Shod N~: Prnjeett. All Trusses~ vokntem~
taavelS@g fr'owns the, Ultan Alaodeitsara are ~iuired tmhsve D85 c5ecks~n place, All AMER=M'

teagrr seem~ an@ vcdumteers;-riecei+eappropriiate. s@egpamSnggaining. .

These NI9teetiial risks;imcl @de:extern@ percep4oms of ~eR'ru&, the cic5eve 0f Madiiigysesa
bord' due te exaermali events-*'suan as-:88VIQi arxf the pmerrsl K~ancfls~&
AV-F MIItessn and vef~rx

These: risks;-are, mme~ 5y keepimg;~website up-~Me, rnakinggNSRN:tearefnembers. :-

/ voieneeees aware. ef tkre. risks: of trawe@n. Ma@aggec~, allIlteaan rnewnbeas/!, volbeteerxere
reqoiredlttakave: cormpe&em@ve em~ay, medial irssvrance incl4sive'-Of'evamafiionw

cover,—,adherence: N Ihe Trust's seciaiI fnedia policy„, AM-".FM contihg@xypilnniiagto eever
efneeNInay'evaeuatiorri for non-tmedicsi rieasoms incivdieg political Ori eivilI vereei:„andi
nsamiNairigyf lleg@ and-reguiatoryIa@hnyrs ie M&sgaaear.

these pptewr5akrisks~defailure. tcjoosnyly. -saith laws and regukr5om. inr8re UK:.'@ed

Wxlagyscaw.

7lhese ~iIsks-are:damaged 5y. mselar mroAitoring, okchawges in laws andi regulation@;:Wee
tir'n~ su@nission cfsccounts, and tlat implernenii@tiice of'a~dMiprotecsiam poleyg



Nhdkettt5e;CAarI5es Att', MH: and uggler- Nie Camyaeies~iAct 2096„the.-. liirustees are required
tb prepami~~a stateraent;:os account Re each accourking, year vdNch& gives a swe=. aed fer-
vl@vk 0 thlkktiltp' cf~f5.ck thle Friewlds! Qf"Mandflttsars~ITrustO'K. '

'Way are,-rtsquiredlkm
a)' Mikt suitablkecceuntinlyelicies and aypitt% Nsew csesistentfy=
5) Make judge~ and estlrrtstes-%stare re rscvrat&Ie andlgrudeet. ,

c)! Std. vkether&e appilcable~accteeting sW@dalds have been kdlowed. .
d} Preliare the-SiaanciaSstebsrnwrls. on an ortgpiarlibasis.

are respgnQQI@i fIor ply proper accQQAtl@QRKords Mklgkllcliscl6$8 wlgl' Te888nab@
acceraey, ;a5I any: Nrw the Aeansiall ppsitiamr, of Frtiendhi af MaedritsaraT Tsutst UIC aaal ensure
tha5 suds~ ama~ ansi:IIe:Ords comyfy wit@ the Ch3rtitles- Act 2%1.and Corwpaeiihs Act
2606.

'FNeg a@b have a rtesponaibilky to::safetysard 4e.-assets- andi Iiiabilitles of R'liras'of
Mandwksara Trust:UK and take, reasengble steps tIo~detect frIaud 0r anyxd5kr irIrelyl'awibes. .

App~llllf
Them' accauets hsve been preparecL-In accorderrae vdth the provislans::-appika@e„to
cempaaies&eblecCttetbemmlll c9rnppnies": ray'we.

This:report! Was:approvedlby', the Th@tess cur.29Mercl 2623

Andlisigneel'6n thai' bebop~ by. V Pamensan gkcreCaty)!II



llnrNperrAel %&mimer'S r~mrtiitio tBe trusCeesX4

Ft iiimdh-el llhand&sam Trust 8K:(4ke-Compa tityjIii

Ilgepor@kcLChecharity tmuNeeS Orr miyexarmimatlion of theaccountS ef theeG5rnpemy for 5h&e~

yeavemdhdI$1 December 2622,, which are set out om pygqs 15-to: 22„

ShspomdbiRies and basis of report

As t@e &.h~s trUstees cxf'the Campymg (and also iits directors;for thepurypses, of eormpany-

Ilye)I'yoU are. reSpanSkde. fior.the pnepyaa4on& of the aeoCcmets iw accee4ncewritlh iIIllk

r&emir events; of the Cowqparries-AA 2066.:(~{the ZGGS A'IttI'

Hlavmgyatis5fiied myseIIfi that tihe account oY the: Com~@y are nc4itequiredl lto be aadNkl

endear Retrt16 of tlhe 2806 Act amd are e@giblie:fOr indeyexrdent:exzwrrimrCion&, I reportinr»

r&especllllof&my exarmimatiorr of you&v ciillariity's a&roue|la: as; carriexll os conies seotiom&~f45. =Sfthe.

C&haniities:-Pot Mal (,'t4e. 2812 Act')l lm carr»&ierg- ouil mty~arninaNiiom I lhave folicveedIIIIh'ee

9ii ective;Iiven 5y, „tWai, CIIIA city. ComrrriMion& un&deI secbieei 145(5) (Ib)I'of hce:.-2MJ1 Aet.

ladINIejndeetieeatainer'S atatleraentl:IiI

Il'he Compamy's gross'imcnrn&a exceededIEZ56PQO andlll am qua6fieal ito vmlkrtake. %he

exarnimatlorr by, befng; a ciyaliiieal rnermbev of the Irrstlitleke. efChartered A4Xmvntan48'opal

Scotthardtl

I have. mxmylI&ed my& eeaminatienl I co r%m& thalIno ma&rial rrnatters-: ~zowie. tlat& re@

attentiom Imiiconnectiomrv»&itk'&the examination;;giving me cause. to bekeve.

{{1)»&aocO&untinLp~dk~ no|lIkept'. in respect& oNIthe- C'oInpany, :asxeqpired +section
386ef the 2096 ARt; or

(Q)»jt We acxoun4s- do.-not accord vAthr&those rector~ cm

(3)~kNe Iccoun4% do not cornily vugh t&IIIe accouwtirrN riieqIIJirerner4z:. 6$lsection 396Wthe
zK$ Act:other. tlham any'r»quireeIemIt that. 'the aw:eouetts gjyew'true and: fair view. '

vvhii:;h is mot aiiera&emconskleredl as par&to@an»I@dlepenalent'. examrinaitnng Ov

{4),th&k. hcGMnt5. hiah&&H mcIt' 15eenl preIIIar&edl irr accardan&'ce wkh the-metlhods&andiglrirm&ipies;

of&tile@ St848ml&IC 8f RPCOrmfYlIn&de PractlGE fof 3GcoURCling 8Ad r»XIr&tlA'g tÃ/&

ctlf apltles. .

I h8ve: r»G.concernsiamd fllave&come a@fIGSS:AG:.CtiTelf miners IB cKgllnlECtliQN wills th8&i

exarnimaN6@ to which, @Lentil! sillouk9 be dravvn& irr. this rtepert. inI ordemi40 enable a' ptepet
ufl dkf5lt aQ'dif&l g,Gf tlh8!&Kco u' nts "tlo bBf'each&xi,

Signed:-':

Narme'. A Richard 6;Service, . CA

66 Swthkrae fM&ve

Gllasgom„. ;613 1QD!



Ff%8ds ofIIM jlgdl'$tIsBF&ITifiosi UK,
Rsdemenk of'RiianciaCAdi&ties:. Ondl&iaglhceme aacf Kkpenc%Cme. Aaaeuatj

fez: th~ar-emdeld. SX QeeemkmIt 2|m, :

Uaressrlcseri il Unesstrisbssil

SemreI 9esf~set'

inome:

Arrrite Joe'Pzcome-

IIIeaecy-received I

Ilhcemetemr recoversMle ~MI]ill

2S&P49'-'

13Z,988l 115482 4l79,'8gR- ZIX,448-

30;8:: 27,443

' P&~'-' 3',QQQ

O'Jr':.EACelC8"

AMI NWIIrexnae:,

ILmkin~ Pile@and AM-FM)l]

'Iio&I Income

aspentoast

CAcvibaJMe ExpeediCtee,

inject costs,;Tir'ivan

project ccs ts~ AM~RVll

Othesi cestui- AIN-RMII

Fund&wag meS

UK e&eeis@abcer casts

7e5II Expead@ise.:

l,GKlb

2%7;43OI,:

259;g24P

498',!!

254,8Kr".-'.

2~5y8GS,! 25~ - 23,28~7

1,'QRL. 459

~'16. 71,3M

13:3%i

LI,599!:":

345/48" 37'S,CI59

4SS 47@

18~ ZB,QSG

N4 73i

N~~ - 8,475

%&ML 7i,388 %8~ll' 382,935 ~95is

3lXE99% ~70 W,@N,"-, 58'g,gg:,: 3ISP~P

Nkt Iacceneg {EiipeNgterei
SeSbre tnaesfem 2,RH4 ~7' $0.QQ @@191s JI54 QI7 7@4//:

1,Neo -7';493»

-882' 169

%,52$lxi

17i2;;2MlH

XXS724'lI

88+99"

16~7~';398



TI'vs&es'::-'Annuel&eperl -cen5eeed

EQUI

Rxed Asset@-

|tUff8Il% 8$$88
UK assets
Bank balknces-
lrtvestments

Debtors-:8eyrepayroents:=. .

34@'(99k.

54,700~':

29,347

248,556-

Mbda sear assets —A@I.IN!
424,,

949- 276,4%

Rek-SANces;
Cash

Qehto5%%.'$K8paffiAIBAts 4

Creditorsrernos@tsIhdIMgslur
o&hin;oae yeas~

19,834-
lp,246

7'92

21,872

3I2,332
1,7%
1l,263

$5,8'

96Klfitof$4'. ac0%8ls " UK,",

&editor CaQxv8ls - IHMla@lsc'85

-120
-739

445,9'62 29Z,097:

Ifurwls

General Flmmdl

De~ted 8ied-
Restrict~adv
LGcakiFvrfds. '

175„724
195,607

6'4,336
10+95

172',204
M7', 398

7', 6NI
4I,817''

'IIOII"M!FSNOS 445',962 292:,097'

For the. yaw eodtng 31 December 20'', tIhe comgosnywes entNlect te exerep5bekerm. audit
Un@br segtjan~477 cathe Corrtperaies:Act 2006:-rellstin@e. ismaN cocnp3rtier, „

Themem5ems have ncrt:req@iresl thecawpaey to o5tainten wmditNe&amerdmce withisectice
4F6iief%he Competes Act 2606..

The, &Ham adwevhhdNe their resppmsibiiit! es far eottnplyimg vith@he reqoir emerrts ef )As!
Act @faith respect. to:aceountiAg reawds arrd fcr pr~epar'a55hi Of'acco@nts

T'hese acgoUrtts have. ". beeA' pfipallecll8ls' 3(xQrdancs', vlflth the prI3if4Q~~ gpss)(9@lie.". to
ccÃAp8t1INes %lbjPctIII!o.iif8'M%9III cQfAp8fll&sx PeglAlle. ,

Siignec8"



2@kX

&S'il fil6VtSflOflkolpQYQt'IAgi$KtlVWOS

Nett cashqpmvided 5y. {gsod;byj opera56@yctiiw'ties. 98+97~!~! -64,665

AIIA 86Qks ff4lfA-inv855Ag Bcgkl5iesl
le&rM;
NITS cashiyrevided by, {used.byj; inv~g, acti'e5es—.

GPA f$%8ifASlfl $54WOQg 8CClh6NBSI

QKAg8 llill casfHTand castii=-4qUivQIBKtlR I'O'A8 repofflfrs p8Accl

Bish andlkasHteqviva~aCitAe shartefl~. ~epochs, period

Gi@H a@~hequivalaat at the eed ofthe repertisg ygmied.

RSgW1CHIRtiN Of'net: IACCSll5 j'~'(8Xp@tlslltUF@tO Aef. CSSAIIIS~
4remopma%kNig activi5ia

Nkt'. IMMIIE~/ Qxp8nditUK+lfQfINEE re~+gt@ri0%4{8$IIISr tfle
StaNereeetxrlf inanee AHt5vi6esj

X53„:%K;"-. -7C,M3

A'Clj@SNTli88t fQr;:

lA4%esllfrom. .mvestmeets:
{Increase)i/ redeetign in investmemts
{IrKfecSPjI/ dl5cr83M ln4855M$, "»

Irmeease /'deorease i':erealkars:-.
6,298

$]@$3

NK-osshaprovkded by, (use4%t)'~ tqlecsti~c@ri5ea:

AA@l~ 44CRStl and C885 ~IIIV8%PltS

98,297"" ~665'

g736l
ZkQ f868!

381~ %2+84!



N@es:te t@e.mxe@nks fir Ae year ceded 31,Neeea&er, -AXE

Accoeatl5g~icies

ajI) The aiccounts IIrave beerr prepared! In aaxerdance with~ appii'cable acegurrtihg
staedmR. aind fcdiow. Che. rerornfnertdations int Qaterrrent crlII Recornmeindled:

Practieei:=Azcount|rrgIkp@heritties {FRMQ2) (issued Oct05waÃIE9 j..

bj",, VHu~ntary'-Imeame is, reaeiiied 5y, 'vray, -ckgifts and deeNimm and Is.:IA'cIIuicfedlirr

fell Irr the 5taternerrt, "ofIRn~amdai Aeliivitlies. vrhewr receivec4

BoostIIMrs awrsi'ng undIer Gift Aid together vklki the~tNx:. .=eeeeveralMe~tlt@reon
are accQUintwf %Senti NKRIvedI ancl 48x vltlQlaifYl@d at tile|". ~if8IIld ls
I'ecctgniseclNA clebtofsiiii

R&earces expended arexlhaeged lethe accounts Iitiith~eodl in u&iihi t5ihy;
IF%V'rr8%lL %he ISCtude NtFI!@ltable VAT, . Which CBAAQt'. 5P!Ve~84IL.

cj(ii Res'Ixlc'SHE fvndIs are 55 5'0! Used flÃ' sQ@clAc:pvrpG&E%as I@Id dtMwitig: Q'e:
donor,

Desigrratedi fcrrtds are 'urtrrestrlctedl furtak~aHlheated flofi speetfic: purses: by~

t4e tlrus. -lees;

VlnresIINiicled f4ncls ariz kyaa@ans a@d other 'ihcowes, rteaeivedI cm ges~dI
%w- she objects of 'tki5-::—.chwity, eithcet, ', fa'rther specISk4 pmpose and are:
avaiIISNe as gpnewal ftuedk.

d)II Tangible Axedl askew;

SnaaH items, of AxedII and rrrovabh. eqgipmerrt:: are. uriitten off. a% the;
expen4tere ts~irrcvrtred. , -7he&0eyany lilasiaa tartgik&/eQRed. assets. „„

ej;=; The:ai|xounts:-show the. cc0nbked resgl~f ithe Trus{: aneQArmIs4ls Maegtftitsw'ai
(:"M@%Mlitt). .a NGG ttegistered with theW5dagascar Seve~ AANFM'Is:

cons@ettedl % be abaae&ef tAe 7~i

g", ,",, Ihvestcnien

Tahe seemed donated: yrcrperty, -is- vsk@exll at. f54,700::„atECAe 2622".'gear~
uvhich Is'the price (f66ANGj' . at: wkidr It::was:sad by tlie;Brest.'IA eaeiygÃ3. :'

loess rellaked adrministre55n expenses of 85,308 wIItiieh are'.:, expecle4I &:be
inculrediilA'88IAIQ' 2Q23i'ii.



Tr esraeer:-"A'rtnwd Nycr5- can@heedl

@I Basis 0f corsves!sice of~ AMRFM tr!ansae5orrs!ta Sterlir'rg;, -

All trawsaetions undert@kem! by AMI. H4I are irr Msdkgiascan Akl'a~; Fe. tike
p8rpose Qf &est aCticsn;, @res@'. ArrsAg, .8rnouA45 ilraMB!! (Shen cor!lv4skesistO'

StleNAng@Sing &he foilowirrg cearerrcy; edge rates=. :

~ Fua!rd Wtues ir!r. AWary, at the s58rtr arrdl errd 0f the fin!anciai year ass!
ccj!At8FPccl to i QRPlirrQ Qsingl VII'%+}llCiilN8 Qllfrcfil~ exc5ianme! fate% at
tllrose dhtes
lncerne and exp!errdi4ure is! Aeary dlr!rring a calendihr r@an!thi are
CSflVGPteCl tQ 55%llQg INsiAg th8!!:average 9S th!s! BppliCBtlki cur~
embank!erat!ths starit amcl era!sl ofthat, d'or!re!!!

The!!aecovrmtssslscr ihc4xlle a currency ad@strnent, ww!!ich reSects n!rovesnenas
!ni tike: Sterlimra value-HAMI. FMI assets. 'c!lurid tNe. yeso wh&ch are. sl!ue tc!
rnovemen& 1'urimg~t!heyear in; the o!reesrcy ~arrge rat! kebveer!ruhr!ling
arrdIlthe44ada@ascarr Akraty. ,

s@iarlks! aalu. relateci empkoyplent, '!co~id by, Alv&54 tla

hdtv

tire and. ~~hae emplaye!es! ie
~!rNsara

6@nerHI
RUnds-

ft'

DssiNn85hcl R885t'!ctssd

Phnc@i", f4ncls—

2I22WaÃij's
2421MQ5!le:

No=Tius!Mes or any- persorr corrr!reeled to then!r mes„paid remrtur!!~ore
ZN1.or 2022.'-

Ijocal'
Frsndls"--'

7@F3.

5@41
duripl'g~it58r!

Tcesl.

7P gggH

5+818!l

Trcass@a4xygeses- -%2k

Exp!erjms. reirnbu!rsedito! Trus5'ee by. tllrm! Trustd4HAg, the pericwi anneunted. t!0!83(/KHAN::

87$ Hhlls cornllirised:

88 (2@21:K7): in!respect:of UX~ge costs-.

Mensl5e!rs aflthe AM+M=sniisioIaryi!tearaiam@v4imnleers w40 travail to Mw!dfksar!a ar' e:
r!esponsible Aw ~g aH o4tkei~seg, housing; and IAairsterrance co!s@.

E!rcpt $06- the! r~rsed Trtustlee-, capes!ses::vtkiq5I are detaili5d abave„Tr!ussr!s: andI

Members of FoM iI ~ewaltur!rtaattg, „o45l!eir! tirn~wi rneney i!Ir fidfiilirng'; l4!eir- rallesi as:
Tru~ a!Ird Members. ..

~~ale
Till!83'''rQsl' pakl the! fclllkvNAQ gr'afrosi@f tie!6ood NB%5:Hosplt3l Hv'Il'rrml29IU=;

6232',960:(262%1K23@066)lirr vesper Sf iUm~ieted General FMr!res

626@86!(2021:Wj+8) fNr fopEt GaioesigA858CII F6frdK

674„728'QGR1.' 8%,754) ini!respect of~~l llf4nds!



Ca& ut bunk=%a the UN!Prm+

CQlMfili', 8CC8UStsi

Depesit'. accounts

%Wali

2922 2eiE1„

f.
109' 160'

340jg2, 24~6:
340,902', 248486:

Imwesbeerde& Irrthe'UK-flfwusk)

Second doreted palp~

Cash': a%4eelt:ieMadamisear PWI-%if
CQNA86t'8ccoQA'IIs"

98@CSft'8CCO5ÃCK

TotIail

6,367: 2:,:488:

13~7' 9j82@

19+34I 12 g:l2'

9eb~ PAspaymente iu the @%+Nest)i
iru;@me tax recceesebie an GA AM

d60850AS:

Clarity. vavchemirefeeds. =-due

29,'3176.: 27,"ji79:

171 673.

28:,347, z7„'859,

Miovemwt IA Nndkelkreing ZME

UAregtpiIcl:eckFuncis; —;

DesignetIed Punds-

RestvieMdlFiiindIs

Loeaii FUeds:;,-,

X jau
2e22

XX2,20i1

XQ7;398

7,681
4;8%7-

Immy:- Exp errditure

257,436
%82,903
3lkl,W6

25,809

X,QM~

-7,"4R
6,'4%6

TAmshmu Curemcy,

AQsstuurrt. .

-1GS

292,997 537,$M- -38' 9%5

MOVCAl80% INi FUMS 84tkNg;202

Snires4xietedIIFUnds=. =

~Neaieal: Funds

Restricted:Fiends
lliocail Fmndx:--'

l,Jan.
%21

171,780
164,260
24,207~

2,263

lwrconsu f~ciieure Traedhrs

4G.'GDR

-40gG, '

-Z,~II
Z,299$

Currency;
A4j@turerrt", .;-

13)

TaNIRuakh



Thaskees'--Anxel Repent- ~AueC
Ace+@ef%e4'A'sseCs bsSesee Waugh. et M, Neeember 2CN

TKU$4 -.U! K'!

tat~
Ihvestm~»
Bebtters.
CfedltG5&i~

Gihttetal

Fewl
Kl

PAP,'822-'-

-QQI

KNKsfjjnateg

Fleck

l44967'
S4,7(80:

Eiocall

AurdIri

fB

Tbtcdlll

34Q)90E
54;7QQ

Z9P47
-1ZG

AM-II=VI'6- M@dh me
Sank Balances
C8$lli

EXIRbtkfSM

CredItoms, :-

9„592':

1,246'
$6 ~pigii

7ggitii

-7j+J)ll

39~834
IIZ46

792.
-738

TahdlFuncIk 32&,724': ~33&'» M~~:
'

.!i!!.

Anat'&si Of. NetAssete he5ween Fundkat%$ lkxember28ZX

IRidgpa~
Fvnd

Ybtelll

True- tN-:

Cash!!at;Shak;

Deters!'
CredIters i

%37,646;
2~LL

-i20-

248„'"556

27",850:
-126

Bank, BsIlaems
CasN

Debtors':
Creditaas;

g ~8;;
1,,736

ti!tl

XZ"3X2.-

1,,73&
l,,763'

RlifUAds 3l?2„,241 167';398 29Z",087'-



'PaateCe"'A'anuat Rlhygrlt - eanNWedl

Relelel pesty

TheBrustem, coesiider thalitte GoadlNsws. :IllaspiCal {"HVlNM")'
, is'a nelatedi Qrty aE Frii4hds

of& Maed&sira TruIstftHe:"Y&s5 ))~eArreci

inlaw

SCa~ent ofReeommemkd Pnac5ce-
Aecouebt~~ Clarice pfRSM2); gssveal Gctaber 2Cl9)'. ,-,

The8takernentiof. RianciillACIivitiiesi/irrcludlng, lhcowe:andi Expendi~'Account)~ tlat
year ence.81 DecernSer. 2QRZ aha~ that:

~ 2622 Prajectc6ste. Trushsmounted tla ~WRQGZ1; f252', 367)l in respect W
UnrestKicted 6eneralllFumc8. Ihiir %@&re incibdm. s $232,009:]~f239,069) 08i
trinsfers &em Ne Tave ta:HNNM

2iM2 praject Gsst8~ Tl Ust QfA65M84I ta ff23j8Mi:POD 62%,(N+illn Tespectfli
OWgpated-Find%, TAis~fi@lreincitudies, &2~ Q'02i:. .66;"GOio+Bxaeslemfronr t5ei
TiIIsk ta HVMtN

2022 Prajec4 ~- Pru&amcointed ala f2+3M'@021::f192,,592}".ieiresyeet ef""
N8s5tictec4 Runds. This figure:~'ne4des 67%,228!QGZit: QKj754$;a%0 ansfeasfirorn tive
Trav% ta: HMMMl

~ 2922:prajeat costs- AM-FM amounted ta G$8 (262i::5474)err respect, af
VmrestIriicted 6eriaf lFued VfiIs liight'e indudes &68 QQZ1.'54PA)!'ef. tranelemfratmi
AFAR ts, HViMM9

IA addi5oe, AIM-FM medlea'. number ekregplliri payrrremt5K: iHMAMI in~ respect af i4$ets8uek
8$:

%sraedllelkct@etyjwzter ch~ im

respectful

thk tue&hevse
Pqgeed ccetriibvtlansWward&heeasts o&ke eflke imAn4maneiive

534ry. costs afi~the. A%4-8M ad8imimseer
TBX;.JQprne@ts&1


