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HOME FARM CHILDREN'S NURSERY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

The trustees who are also directors of the charlty for the purposes of the Companies Act 2008, present their report with
the financial statements of the charity for the year ended 31 August 2021. The trusteses have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financlal Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2019).

OBJECTIVES AND ACTIVITIES

Objectives and alms

Home Farm Children's Nursery is located within the grounds of Homewcod School & Sixth Forrmn Centre. The Nursery
offers full day and sessional care to children aged 6 months to 5 years.

Public benefit
In planning our activities the trustess keep in mind the Charity Commission guidance on public benefit.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

CcoviD-19

As with the malority of Early Years providers, Home Farm Chlldren’'s Nursery was required to close for periods of 2020.
This was a requirement of the Government lockdown procedures alongside there being a number of COVID cases in the
Nursery. Some of the revised COVID procedures are siill in place. The lockdown has resulted in some of our goals not
being met this year. it is envisaged that some of these will be taken forward next year.

Accommodation
We have retained the cabin on site which is still used by the staff. It has not been possible to replace the kitchen as
planned although It is Intended that this can be pursued naxt year,

Staffing
We cuirently have 15 members of staff on roll, with 1 taking maternity leave. We are looking to employ two additional
members of staff this year, which will help us support an increased number of children with additional needs.

Once again, we closed the nursery this year for one wesak over the summar holidays.
Children attending the Nursery

We have 70 children registered at the moment. 23 children [eft for Primary School this year. Our Pre-school room is
currently full and all other rooms remain busy. There is also a waiting list for moming placements and only a few spaces
remaining for aftemcon sessions. Parents/carers continue to thank us for the service we provide and our waorking
relationship with them is good. We continue to receive continual requests for placements in all rooms which In most
cases we are able to accommedate. Many of our new placements have been through recommendations from other
families, although some have found us via our Nursery website / Facsebook page which we continue fo update on a
regular basis. We have been praised by parents and carers for the ameount of information we regulardy provide and
ensure a monthly newsletter is included with all the latest information and advice.

Our parents/carers continue to use the 30 hour Government Funding, but many also top this up with additional
hours/days. :

Maintenance

- Decking needs some maintenance .

- Fence in the grassed area needs new posts but could be locked at with the re-development of the area.
- Air conditioning/ heating unit replaced in the preschocl room.

- Bailer replaced December 2020.

FINANCIAL REVIEW

The accounts show a deficlt position of £28,921 (previous year deficit £10,661). This is a result of another year of Covid
19 Impact which was greater this year than last. The reasons for the greater impact are the fact that the nursery had to
close for several weeks owing to Covid cases among the staff and also the very much reduced furlough scheme. In
addition, there were no support grants available this year. Reserves have fallen to £30k but these are sfill adequate at
prasent.

On 1 September 2021 the nursery acquired the St. Michael's Pre-school business which is situated at the primary
school locally, With both the nursery and the pre-school being absolutely full and with waiting lists in certain age groups,
we are confident of a surplus position in 2021/22 to recover some of the loss from last year. Nursery provision is heavily
oversubscribed locally with the closure of the High Halden nursery so we are in a strong position moving forward.
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HOME FARM CHILDREN'S NURSERY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021

FUTURE PLANS

Short Term Plans

- To further improve the garden for all age groups.

- To update some of our resources.

- To re start our visits o the Library at Homewood School

Medium Term Plans

- Replace the current kitchen

- Storage for the older building.

- New carpet area in the Toddler Room.
- Coversed outside area,

- Davelop grassed area.

Long Term Plans
- To further develop our links with the local primary schoocls in the Tenterden Schools Trust.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Govemning document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

Recruittnent and appointment of new trustess
All tusteas are slected at the Annual General Meeting. Mrs H Jones had been the Chair of Trustees for eight years.

Organisational structure

Regular meetings took place throughout 2020-21. The trustees are:
Mrs H Jones - Chair

Miss P Dodd - Vice Chair

Mr M Seymour - Treasurer

Mrs K Douglas - Secretary

Mr | Brooks

Miss C Piper

Mrs D Bailey

Mrs S Willlamson

EVENTS SINCE THE END OF THE YEAR
Information ralating to events since the end of the year is given in the notes to the financial statements.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The trustees (who are also the directors of Home Farm Children's Nursery Lid for the purposes of company law) are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicabla law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the trustess to prepare financial statements for each financial year which give a true and falr view
of the state of affairs of the charitable company and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that period. In preparing those financial statements, the
trustees are required to

- select suitable accounting policies and then apply them consistently;

- abserve the methods and principles in the Charity SORP;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concem basis unless it is inappropriate o presume that the charitable
company will continue in business.

The trustees are responsible for keeping proper accounting records which disdose with reasonable accuracy at any
time the financial position of the charitable company and to enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In sc far as the trustees are aware:
- there is no relevant audit infermation of which the charitable company's auditors are unaware; and

- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditors are aware of that information.
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HOME FARM CHILDREN'S NURSERY LTD

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 AUGUST 2021
Approved by order of the board of trustees on m"zzj ........ and signed on its behalf by:

o

Mrs H K Jones - Trustes
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
HOME FARM CHILDREN'S NURSERY LTD

Opinion

We have audited the financial statements of Home Famm Children's Nursery Ltd (the 'charitable company’) for the year
ended 31 August 2021 which camprise the Statement of Financial Activities, the Balance Sheet and notes to the
financial statements, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards {United Kingdom
Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 31 August 2021 and of its incoming
resources and application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prapared in accordance with the requirements of the Companies Act 2006,

Basls for opinlon

We conducted our audit in accordance with International Standards on Auditing {UK) (iSAs (UK)) and applicable law.
Our responsibllites under those standards are further described in the Auditors' responsibiliies for the audit of the
financial statements section of our report. We are independent of the charitable company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethfcal Standard,
and we have fulfilled our other ethical responsibiliies In accordance with these requirements. We believe that the audit
evidence we have obtalned is sufficient and appropriate to providse a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the frustess' use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any materlal uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the charitable company’s ability fo continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described In the relevant
sections of this report.

Other information
The trustees are responsible for the other information. The other information comprises the information included in the
Annual Report, other than the financlal statements and our Report of the Indepsndent Auditors thereon.

Our opinion on the financial statements does not cover the cother information and, except fo the extent otherwise
explicitly stated in our report, we do not express any form of assurance concluston thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained In the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
financial statements themselves. If, based on the work we have performed, we conclude that there is a materal
misstatement of this other informatlon, we are required to report that fact. We have nothing to report in this regard.

Opinlons on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit;

- the information given in the Report of the Trustees for the financial year for which the financial statements are
prepared Is consistent with the financial statements; and

- the Report of the Trustees has been prepared In accordance with applicable legal requirements.

Matters on which we are requlred to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Report of the Trustess.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept or retums adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of trustees' remunaration specified by law are not made; or

- we have not received all the information and explanations we require for our audit; or

- the frustees were not entitled to take advantage of the small companies exemption from the requiremsnt to prepara a
Strategic Report ar in preparing the Report of the Trustees,
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REPORT GF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
HOME FARM CHILDREN'S NURSERY LTD

Responsibliitles of trustees

As explained more fully in the Statement of Trustess' Responsibilities, the trustees {who are also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and
for being satisfied that they give a true and fair view, and for such intemal control as the trustees determine is necessary
to enable the preparation of financial statements that are free from materlal misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concem and using the going concem
basis of accounting unless the frustess either intend to liquidate the charitable company or to cease operations, or have
no realistic alternative but to do so.

Cur responsibilities for the audit of the financial statements

Our objectives are to obtaln reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK} wlll always detect a material misstatement when it exists. Misstatements can arise from fraud
or eror and are consldered material i, [ndividually or In the aggregate, they could reasonably be expected to Influence
the economic decisions of users taken on the basis of these financial statements.

Iregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of imegularities, including fraud. The
extent to which our procedures are capable of detecting irregutarities, including fraud is detalled below:

Since the company is individually small and requires an audit only because of the size of its parent, the engagement
partner restricted the audit team to one manager alone with the appropriate competence, capabiliies and skills to
identify or recognlse non-compliance with applicable laws and regulations. The manager remained alert to possible
instances of non compliance throughout the audit.

We galned an understanding of the laws and rsegulations applicable fo the company and the sector in which it operates,
through discussions with the trustees and management and our knowledge of the sector. We considered the risks of
acts by the company that were contrary to applicable laws and regulations, including fraud. We designed audit
procedures to respond to the risk, recognising that the risk of not detecting a material misstatement dus to fraud is
higher than the risk of not detecting one resulting from error, as fraud may Involve deliberate concealment by, for
example, forgery or intentional misrepresentations, or through collusion.

We focussed on laws and regulations which could give rise to a material misstatement in the financial statements,
including, but not imited to, the Companies Act 2006. Our fests included agreeing the financial statements disclosures
to underlying supporting documentation. We made enquiries of management as to where they considered there was
susceptibility to fraud. We considered internal controls In place to mitigate risks of fraud and non-compliance with laws
and regulations. To address the risk of fraud through management bias and overide of controls, we performed
analytical procedures to identify any unusual or unexpected relationships or unusual fransactions.

There are inherent limitations in the audit procedures described above and, the further removed non-comgpliance with
laws and regulations is from the events and transactions reflacted in the financial statements, the less likely we would
become aware of it. We did not identify any key audit matters relating to imegularities, including fraud. We also
addressed the risk of management override of intemal controls, including evaluating whether there was evidence of bias
by the management that represented a risk of material misstatement dus to fraud.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting

Councll's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of the Independent
Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TC THE MEMBERS OF
HOME FARM CHILDREN'S NURSERY LTD

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the fullast
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and the
charitable company's members as a body, for our audit work, for this report, or for the opinions wa have formed.

J D Sheather FCA (Senior Stafutory Auditor)
for and on behalf of McCabe Ford Williams
Statutory Auditors and Chartered Accountants
Invicta Business Cantre

Monument Way

Orbital Park

Ashford

Kent

TN24 OHB

Date: lﬁo€M€Lon
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HOME FARM CHILDREN'S NURSERY LTD

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
Unrestricted Total
fund funds
Notes £ £

INCOME AND ENDOWMENTS FROM
Charltable activities 4
Provision of Nursery Education 280,727 312,130
Cther frading activities 2 163 451
Investment income 3 1 14
Total 280,891 312,595
EXPENDITURE ON
Charitable activitles
Provision of Nursery Education - 319,812 323,256
NET INCOMEf{EXPENDITURE) I (#8921}  * (10,661)
RECONCILIATION OF FUNDS
Total funds brought forward 58,368 70,029
TOTAL FUNDS CARRIED FORWARD 30,447 53,368

The notes form part of these financial statements
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HOME FARM CHILDREN'S NURSERY LTD (REGISTERED NUMBER: 05925303}

BALANCE SHEET
31 AUGUST 2021
2021 2020
Unrestricted Total
fund funds
Notes £ £
FIXED ASSETS
Tangible assets 9 4127 4,600
CURRENT ASSETS
Debtors 10 4,146 12,610
Cash at hank and in hand 45110 53,527
49,256 66,137
CREDITORS
Amounts falling due within one year 11 (22,936) (11,369)
NET CURRENT ASSETS 26,320 54,768
TOTAL ASSETS LESS CURRENT LIABILITIES 30,447 58,368
NET ASSETS 30,447 59,368
FUNDS 12
Unrestricted funds 30,447 59,368
TOTAL FUNDS 30,447 59,368

These financlal statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements wers approved by the Board of Trustees and authorised for issue on
OFR.&\ ... and were signed on its behalf by:

Hoaen

H K Jones - Trustes

The notes form part of these financial statements
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HOME FARM CHILDREN'S NURSERY LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2021

ACCOUNTING POLICIES

Basis of praparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102} 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charltles preparing their accounts in accordance with the Flnancial
Reporting Standard applicable in the UK and Republic of lreland {FRS 102) (effective 1 January 2019},
Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitement to the funds, it
is probable that the income will be received and the amount can be measurad reliably.

Expanditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfar of economic benefits will be required in settlement and
the amount cf the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and
has been classified under headings that aggregate all cost related to the category. Where costs cannot be
directly aftributed to particular headings they have been allocated to activities on a basis consistent with the use
of resources.

Tangible flxed asssts
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful
life.

Improvements to property - 10% on reducing balance
Computer squipment - 25% on reducing balance
Taxatlon

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustess.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or whan funds are raised for partlcular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financlal statements.
Hire purchase and leasing commitments

Rentals paid under operating leases are chargad to the Statement of Financial Activifies on a straight line basis
over the period of the lease.

OTHER TRADING ACTIVITIES
2021 2020
£ £
Fundraising events 160 384
Commission 3 67
163 451

Page 10 continued...



HOME FARM CHILDREN'S NURSERY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

INVESTMENT INCOME

2021 2020
£ £
Deposit account interest 1 14
INCOME FROM CHARITABLE ACTIVITIES
2021 2020
Activity £ £
Nursery Fees Provision of Nursery Education 280,546 239,502
Lunches and Teas Provision of Nursery Education 5,634 9,460
Grants Provision of Nursery Education 4,547 63,168
290,727 312,130
Grants received, included in the above, are as follows:
2021 2020
£ £
Job Retention Scheme 3,044 53,168
Ashford Borough Council Grant - 10,000
KCC grant 1,503 -
4,547 63,168
NET INCOMEHEXPENDITURE}
Net income/(expenditure} is stated after charging/(crediting):
2021 2020
£ £
Auditors' remunaratlon 2,760 4,425
Depreciation - owned assets 473 529
Other operafing leases 15,010 12,144

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2021 nor for the year
ended 31 August 2020.

Trustees' expenses

There were no trustees' expenses paid for the year ended 31 August 2021 nor for the year ended
31 August 2020.

STAFF COSTS
The average monthly number of employses during the year was as follows:

2021 2020
Nursery Staff 15 15

No employees received emoluments in excess of £60,000.

Page 11 continued...



10.

HOME FARM CHILDREN'S NURSERY LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2021

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

INCOME AND ENDOWMENTS FROM
Charltable actlvities
Provision of Nursery Education

Other trading activities
Investmant income

Total

EXPENDITURE ON
Charitable actlvitles
Provlsion of Nurssery Education

NET INCOME/(EXPENDITURE)

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

TANGIBLE FIXED ASSETS
Improvements Fixtures
to and
property fittings
£ £
COST
At 1 September 2020 and 31 August 2021 11,769 18,048
DEPRECIATION
At 1 Septamber 2020 7,251 18,048
Charge for year 452 -
At 31 August 2021 7,703 18,048
NET BOOK VALUE
At 31 August 2021 4,066 -
At 31 August 2020 4,518 -

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

Page 12

Unrestricted
fund
£
312,130
451
14
312,585
323,256
{(10,661)
70,029
59,368
Computer
aquipment Totals
£ £
1,175 30,992
1,093 26,392
21 473
1,114 26,865
61 4127
82 4,600
2021 2020
£
4,146 5,503
- 7107
4,146 12,610
continued...



HOME FARM CHILDREN'S NURSERY LTD

NOTES TO THE FINANCIAL STATEMENTS - continuad
FOR THE YEAR ENDED 31 AUGUST 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
£ £
Trade creditors 2,894 6,017
Accrued expenses 20,042 5,352
22,936 11,369
MOVEMENT IN FUNDS
Net
movement At
At 1.9.20 in funds 31.8.21
£ £ £
Unrestricted funds
General fund 59,368 {28,921) 30,447
TOTAL FUNDS ‘ 59,368 (28,921) 30,447
Nat movemaent in funds, Included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 290,891 (319,812} (28,921)
TOTAL FUNDS 290,891 {319,812) (28,921)
Comparatives for movemant in funds
Net
movement At
At1.9.19 in funds 31.8.20
£ £ £
Unrestricted funds
General fund 70,029 (10,661} 59,368
TOTAL FUNDS 70,029 (10,661} 59,368
Combarative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended In funds
£ £ £
Unrestricted funds
General fund 312,595 (323,256) (10,661)
TOTAL FUNDS 312,595 (323,258) (10,661)

Page 13 continued...



13.

14,

HOME FARM CHILDREN'S NURSERY LTD

NOTES TC THE FINANCIAL STATEMENTS - confinued
FOR THE YEAR ENDED 31 AUGUST 2021

RELATED PARTY DISCLOSURES

Home Farm Children's Nursery Limited (the Nursery) is a subsidiary of Tenterden Schools Trust which is a multi
academy trust which includes Homewood School & Sixth Form Centre {the School). During the year the School
charged the MNursery rent of £12,144 (2020 - £12,144) and fees for payroll maintenance of £1,200 (2020 -
£1,200). Atthe year end the sum of £1,252 (2020 - £1,552) was due to the School.

During the year, £665 (2020 - £688) was paid to the wife of Mr M Seymour, one of the trustees, for bookkeeping
sarvices provided to the charity.

POST BALANCE SHEET EVENTS
On 23 August 2021, Home Farm Children's Nursery Limited entered into an agreement to buy the goodwill of St

Michael's Pre School for £17,000. Effective control passed only on 1 September 2021 and, as a result, this
transaction will be accounted for in the financial year to 31 August 2022.
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HOME FARM CHILDREN'S NURSERY LTD

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2021

2021 2020
£ £
INCOME AND ENDOWMENTS
Other trading activitles
Fundraising events 160 384
Commission 3 67
163 451
Investment income
Deposit account interest 1 14
Charltable actlvitles
Nursery Fees 280,546 239,502
Lunches and Teas 5,634 9,460
Grants 4,547 63,168
290,727 312130
Total Incoming resources 290,891 312,595
EXPENDITURE
Charitable acftivities
Wages 261,660 270,488
Rent 15,010 12,144
Licences & Insurance 2,034 1,971
Printing, Postage, Stationery & Advertising 3,124 3,083
Bad debts - 1,757
Household, Cleaning & Sundry expenses 13,362 8,875
Clothing 371 376
Equipment Purchases 5,174 1,799
Waste Disposal & Hygiene 4,049 3,995
Meals 6,974 9,354
Subscriptions 58 58
Repairs & Renewals 1,288 787
Training 453 690
Depreciation - Property improvements 452 502
Depraciation - Computer equipment 21 27
Bank Charges _ 409 410
314,438 316,326
Support costs
Governance costs
Auditors' remuneration 2,760 4,425
Professional fees 2,613 2,505
5,373 6,930
Total resources expended 319,812 323,256

Net expenditure (28,921} (10,661)

This page does not form part of the statutery financial statements
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