










HULT INTERNATIONAL BUSINESS SCHOOL LTD 

(a company limited by guarantee) 

STRATEGIC REPORT (continued) 

For the year ended 31 July 2022 

GOING CONCERN 

The School made a surplus of £0.9m (FY2021: surplus of £0.6m) for the period ended 31 July 2022 reducing negative 
reserves to £I Om (from £10.9m in FY2021) in line with expectations. The charity has £20.3m (FY2021: £22.8m) of
creditors. However, this includes £ 13.6m (FY2021: £ 14.8m) of creditors falling due after more than one year. The
School has net current liabilities of £2.1 m (FY2020: £ 1.9m) and loans due after one year of£ 12.25m (FY2021:
£13.Sm).
The 2015 loan agreement between the School and Hult International Business School AG includes terms that if the
annual amortisation payment or interest payments would endanger the solvency of the School, the parties shall enter
into discussions and agree on a reduced amortisation payment that may equal zero. The School services the loan with
annual repayments of £250k and as of31 July 2021 the remaining loan balance was £12.Sm. During FY2022 additional
£ 1 m repayment of loan was made during the year along with the annual repayment of £250k.
The charity is operating on cost-plus basis where the costs are recharged to Hult International Business School, Inc.
(a US charity) with a mark-up on an arm's length basis. The US charity has strong financials and an excellent liquidity
position, hence, the revenue risk for the charity is low.
The trustees have continued to prepare the financial statements on a going concern basis. Further details regarding the
going concern basis can be found in the accounting policies (note 1 on page 14 to the financial statements).

Approved by the Board of Trustees
and signed on behalfofthe Board

R Goonesena
Trustee
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Approved by the Trustees 
and signed on their behalf 

R Goonesena 
Trustee 

Date: [ ( I 2 / 7,.. )_,, 

Hult International Business School Limited 

M. Lilley
President 

Date: 
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HULT INTERNATIONAL BUSINESS SCHOOL LTD 

(a company limited by guarantee) 

BALANCE SHEET 

As at 31 July 2022 

Note 
31 July 31 July 

2022 2021 

£ £ 

FIXED ASSETS 

Tangible assets 9 5,660,603 5,771,883 

CURRENT ASSETS 

Debtors 10 972,507 417,103 

Cash at bank and in hand 3,678,798 5,698,598 

4,651,305 6,115,701 

CREDITORS: amounts falling due within 

one year 

Creditors 11 (3,141,552) (4,655,998) 

Deferred income 4 (3,600,000) (3,332,770) 

(6,741,552) (7,988,768) 

NET CURRENT LIABILITIES (2,090,247) (1,873,067) 

TOTAL ASSETS LESS CURRENT 
LIABILITIES 3,570,356 3,898,816 

CREDITORS: amounts falling due after 

more than one year 12 (12,250,000) (13,500,000) 

Provisions for liabilities 13 (1,336,431) (1,309,990) 

NET LIABILITIES (10,016,075) (10,911,173) 

FUNDS 

Deficit on unrestricted funds (10,016,075) (10,911,173) 

TOTAL FUNDS (10,016,075) (10,911,173) 

The financial statements of Hult International Business School Ltd, registered number No. 03005603, were approved 
by the Board of Trustees and authorised for issue on 

Signed on behalf of the Board of Trustees 

R Goonesena 
Trustee 
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