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THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
TRUSTEES' REPORT

FOR THE YEAR ENDED 30 APRIL 2023

The Trustees present their report and accounts for the year ended 30 April 2023.

The trustees have adopted the provisions of the Statement of Recommended Practice (SORP) "Accounting and
Reporting by Charities" (FRS 102) In preparing the annual reporl and financial statements of the charity.

Structure, governance and management
The Trust was established on 2 November 1999 under the terms of the last will of George William Blackbum
dated 5 May 1998. Ths Trust is subJect to the Standard Provisions of the Society of Trust and Estate
Practitioners (1st Edition). The residue of ths estate was transferred to the Trust in January 2006 and was
subsequently invested.

The Trustees who served during ths year were;

Mr J D G Minchltffe

Miss E Townsend

Mr C R Dlckson

Recruitment and appointment of trustees

In identifying and appointing trustees the existing trustees approach prospective candidates who are resident In

the communities which are primarily served by the Trust, who have appropriate business or professional
experience in management and administration, and also are already engaged In public service. Before
appointments they are asked to supply a CV and are interviewed before an invitation Is made. Thereafter,
appropriate identification checks for anti-money laundering and other purposes are conducted before the
appointment is ratified.

ObJectlves and activities
The objects of the trust, as set out In the terms of the will, are to apply the income and capital for the furtherance
of such charitable objects or purpose In such proportions as the trustees shall from time to time think fit. The
charity Invites charitable organisations to apply for grants, which are awarded at the trustees' discretion. The
Trustees seek to support charitable organisation for the benefit of children and young people in ths South Fylde
areas. Ths trustees confirm that they have referred to the guidance contained in the Charity Commission's
general guidance on public benefit when reviewing the Trusps alms and obJectives and in planning future
activities and setting the grant making policy for the year.

Achievements and performance
Details of the grants made during the year in the furtherance of these objectives are set out in note 5 to the
accounts.

Financial review
The details of the charity's Income and expenditure for the year and Its nst assets at 30 April 2023 are on pages
4 and 5 of the accounts. There are no restrictions on the charity's power to invest. The Investment strategy is
reviewed regularly by ths trustees and takes account of demand for funds.

Reserves policy

The reserves policy ls to hold the original capital received under ths terms of the will and to generate an
appropriate level of Investmsnt Income to be applied for the provision of grants and to cover annual management
and administration costs.

At 30 April 2023, E1,447,610 was held In the capital fund to generate future Investment income. At 30 April 2023,
f132,587 was held in the Income fund to be used to fund future grant applications and management and
administration costs.



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

Risk management

The trustees have assessed the major risks which may arise in the conduct of the charity and will monitor these
annually.

Plans for the future
The trustees plan to apply Income for the provision of grants for charitable objects or purposes as appropriate.
Local charitable organisatlons have been made aware of the availability of grants for appropriate projects and an
increase in applications Is expected as this becomes more widely known. The trustees wish to distribute the
accumulated income within the coming year but have in the past been unable to do so because of the limited

number and nature of applications.

However, they are aware of the plans of the local charities for future capital projects which may require funding
and anticipate they will receive applications for significant higher value grants over the coming months.

On behalf of the board of Trustees Dated: I 5 Q(f'cvv4 pv @0~3

Nlr C R Dickson
Trustee

Mr J D G Hinchliffe
Trustee

Ml ET E~
Trustee



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
INDEPENDENT EXAMINER'S REPORT

TO THE TRUSTEES OF THE GEORGE'S GARAGE (GEORGE AND NIAISIE

BLACKBURN)

I reporl on the accounts of the charity for the year ended 30 April 2023, which are set oul on pages 4 to 9.

Respective responsibilities of Trustees and examiner
The charity's Trustees are responsible for the preparation of the accounts. The charity's Trustees consider that

an audit ls not required for this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that an
Independent examination is needed.

It ls my responsibility to:
(I) examine the accounts under section 145 of the 2011 Act;

(U) to follow the procedures laid down in the general Directions given by the Charity Commission under section

145(5)(b) of the 2011 Act; and

(UI) to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out In accordance with the general Directions given by the Charity Commission. An

examination Includes a review of the accounting records kept by the charity and a comparison of the accounts
presented with those records. It also Includes consideration of any unusual Items or disclosures In the accounts,
and seeking explanations from you as trustees concerning any such matters, The procedures undertaken do not

provide ag the evidence that would be required in an audit and consequently no opinion is given as to whether
the accounts present a 'true and fair view' and the report is limited to those matters set out In the statement
below.

Independent examiner's statement
ln connection with my examination, no matter has come to my attenUon:

(a) which gives me reasonable cause to believe that in any material respect the requirements:

(I) to keep accounting records In accordance with section 130 of the 2011 Act; and

(0) to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the 2011 Act;

have not been met; or

(b) to which, in my opinion, attention should be drawn In order to enable a proper understanding of the
accounts to be reached.

David Hard CCA

Daled:



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 30 APRIL 2023

Incomin resources from enerated funds
Investment Income

Unrestricted Unrestricted
Income Capital

Notes 6 6

2 33,394

Total
Funds

2023

33,394

Total
2022

6

36,326I~ld d

Charitable activities
Charitable activities

Cost of raising funds
23,142

6,487
433 23,575 19,555

6,487 12,974 14,784

Total charitable expenditure 29,629 6,920 36,549 34,340

Governance costs 1,760 259 2,019 1,923

Total resources expended

Net Incoming/(outgoing) resources

31,389

2,005

7,179 38,568 36,263

(7,179) (5,174)

Other recognised gains and losses
Gains/(losses) on investmenl assets

Net movement In funds

Fund balances at 1 May 2022

Fund balances at 30 April 2023

(68,036) (68,036) (90,041)

2,005 (75,215) (73,210) (89,978)

130,582 1,522,825 1,653,407 1,743,385

132,587 1,447,610 1,580,197 1,653,407



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
BALANCE SHEET

AS A T 30 APRIL 2023

Notes
2023

6
2022

Fixed assets
Investments 1,461,525 1,543,735

Current assets
Debtors
Cash at bank and In hand

10

Creditors: amounts falling due within
one year 11

136,771

136,771

(18,099)

175
120,240

120,416

(10,744)

Net current assets 118,672 109,672

Total assets less current liabilities 1,580,197 1,653,407

Income funds
Dnresbicted funds:

Capital 1,447,610 1,522,825

Income 132,587

1,580,197

130,582

1,653,407

The accounts were approved by the Trustees on

Mr J D G Hlnchllffe

Trustee
Mr C R Dickson
Truslee

Miss E Townsend



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30 APRIL 2023

Accounting policies

~LI F

The trust is a registered charity, estabfished under the last will of George William Blackburn.

~Bi f tl

The charity constitutes a pubfic benefit entity as defined by FRS 102. The financial statements have been
prepared in accordance with Accounting and Reporting by Charitlss: Statement of Recommended Practice
applicable to charities preparing their accounts In accordance with Financial Reporting Standard appficable In

the UK and Republic of Ireland Issued In October 2019, the Financial Reporting Standard applicable In ihe
United Kingdom and Republic of Ireland (FRS 102), the charities Act 2011, and UK Generally Accepted
Accounting Practice.

The financial statements have been prepared to give a 'true and fair' view and have departed from the
Charities (Accounts and Reports) Regulations 200B only to the extent required to give a 'true and fair view'.
The departure has Involved following the Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to chadties preparing their accounts In accordance with the Finandal Reporting Standard
appficable in ths UK and Republic of Ireland Issued In October 2019 rather than ths Accounting and Reporting
by Charities .' Statement of Recommended Practice effective from 1 April 2005 which has since been
withdrawn.

The financial statements are prepared on a going concern basis under the historical cost convention, modlfied
to Include certain items at fair value, the financial statements are presented In sterfing which is the functional
currency of the charity.

The significant accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently appfied to all years presented unless otherwise stated.

The trustees are required to assess whether the use of going concern is appropriate, I.e. whether there are
any material uncertalnfies related to events or conditions that may cast significant doubt on the abfilty of the
charity to confinue as a going concern. Ths Trustees make this assessment in respect of a period of at least
one year from the date of authorlsatlon of the accounts. The majority of the expenditure of the charity Is at the
dlscrefion of the Trustees and the charity also has sufficient reserves to offset any potential reduction In

Investment Income. The Trustees have considered the level of funds held and the expected level of Income
and expenditure for 12 months from authorising these financial statements. The budgeted Income and
expenditure Is sufficlent with the level of reserves for the charity, therefore the Trustees continue to adopt the
going concern basis of accounting in preparing the flnandal statements.

Accounting policies
The accounts have been prepared in accordance with appficabte accounting standards, the Statement of
Recommended Practice, "Accounting and Reporting by Charities", Issued In March 2005 and the Charities Act
2011.

1.3 Investments
Investments ars stated at market value as provided by Canaccord Genulty Wealth Management.

Investmsnt Income is credited to the income fund on an accrual basis.



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

2 Investment income

2023
6

2022
f

Income from listed Investments
Interest receivable

32,368
1,026

35,485
841

33,394 36,326

3 Charitable activities

Grants
Freckleton Village Memorial Hall

Klrkham 8 Wesham Amateur Swimming Club
Fylde Mayoral Charities

Fylde District Scout Council

Frsckleton C of E Primary School
Army Welfare Service
Freckleton Parish Council

Strike Lane Primary School
Warton St Paul's C of E School
Medlar with Wesham C of E Primary School
Christ Church Wesham Pre School

Unrestricted Unrestricted
expenditure capital

6

3,000
1,000
9,000
3,000

4,000
1,000

Total
2023

f

3,000
1,000
9,000
3,000

4,000

1,000

Total
2022

8

6,000
4,800
1,000

500
1,000
1,000
1,000

Administration costs:

Accountancy fees

Legal fees

Bank Interest and charges

Governance costs:

781

1,299

62

433

781

1,732

62

740

3,514

Legal fees
Independent examination

777
983

259 1,036 987
983 936

Total 24,902 692 25&584 21,479

In considering grant applications the Trustees have sought to benetlt all sections of the community in

South Fylde and all age groups but with particular emphasis on the Warton and Freckleton area in

accordance with wishes expressed by the late George Blackbum. The grants therefore support
particular activities or Interest groups as well as benefiting the community as a whole in the provision
of community facllltlss and in the support of ths Mayoral nominated charities for the year, all of which

benefit ths wider community.

In the year ended 30 April 2023 the total costs of charitable activllies was f25,594, 624,902 was
allocated to unrestricted income fund and f692 of legal fees were allocated to the unrestricted

capital fund (6433 attributable to administration and E259 to governance).



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
NOTES TO THE ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

4 Costs of generating funds

The cost of raising funds represents Investment management charges, apportioned equally between Income
and Capital funds.

5 Grants payable
2023

6
2022

f

Charitable acNvltles 21,000 15,300

6 Trustees

None of the Trustees (or any persons connected with them) received any remuneration or expenses dudng
ths year (2022: Nil).

7 Employees

There were no employees during the year.

8 Taxatlon

Ths trust Is a registered charity and consequently there is no liability to taxation.

9 Fixed asset investments

Market Value
at 1 May 2022

New Disposals/re-
Investments organisations

Change in

value

Market value at

30 April 2023

Portfolio

Investments in UK Equities
Domestic bond collectives
Foreign equity collectlves
Investment in Fixed Interest
Securities
Real Estate
Unit Trusts & OEICS
Investment Trusts

453, 126
18,615

251,727

23,935
75,359
28,421

666,752

134,572
(21,153)

(88,943)

(19,790)

42,654 (113,746)

(1,930)
(2,425)
(9,653)

(4,145)
(16,902)

(3,061)
(30,587)

430,043
150,762
153,131

58,457
25,360

565,073

1,517,935 177.226 (243,632) (68,703) 1,382,826

Cash Balance 25,800 78,699

1,543,735 1,461,525



THE GEORGE'S GARAGE (GEORGE AND MAISIE BLACKBURN)
CHARITABLE TRUST
NOTES TO THE ACCOUNTS (CONTINUED)

EOR THE YEAR ENDED 30 APRIL 2023

10 Debtors 2023
8

Other debtors 176

11 Creditors: amounts falling due within one year 2023
8

2022
8

Accruals 18,099 10,744

12 Prior year movement in funds

Brought
Forward
at 1 May

2021
8

Incoming
Resources

Gains/(losses)
Resources on
expended Investments

Carried
Forward

at 30 April
2022

8

Unrestricted Income

Unrestricted Capital

122,002

1,621,383

36,326 (27,746)

(8,517) (90,041)

130,582

1,522,825

Total Funds 1,743,385 36,326 (36,263) (90,041) 1,652,407


