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THE MOUNT VERNON MARIE CURIE RESEARCH WING 1

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

‘RUST

The trusteies present their annual report and financial statements for the year ended 3¢ S¢ptember 2024.

The financial statements have been prepared ih accordance with the accounting policig
financial statements’ and comply with the trist's governing document, the Companies
Financlal Reporting Standard applicable: in the UK and Republic of ireland” and the CH
and Reporting by Charifles: Statement of Recommended Practice applicable io charlties

s set out in note 1 fo the
Act 20068, FRS 102 "The
arities SORP "Accounting
breparing their accounts in.

dccordance with the Financlal Reporting Standard applicable in thé UK and Republic of Irgland (FRS 102)".

Objectives and activities
The cbjectives of the Trust are to protect and promote the health of the public in particular

by:

» the investigation of the causes of cancer and the prevention, treatment, cure arig d.efeat of cancer in all its

forms;

+ the advancement of scientific and medical education and research into oncolog
canecer; and ‘

» the furtherancs of any other charitable purpose for the refief of persons-suifering 1

Public bensfit

The trustees have paid due regard to guidance issued by the Charity Commission in d
trust should undertake:

Achievements and perforntance
Significant activiies and achievements against-objectives

 and all topics relating to

FOiMt cancer,

bciding what activities the!

The Mount Vernon Marie ‘Curie Research Wing Trust charity sifs within the NHS framelvork, conducting

applied research into various forms of cancer on behalf of & number of organisationg,
private. This can include trials of new drugs or treatments which will provide. material
cancer sufferers.

‘both public and
benefit to many

In May 2024 the charity supported. members of the Head & Neck cncology team to

ttend -the British

Association of Head & Neck. Oncology meeting, fopic for 2024 was *data outcormes jn Head & Neck
cancer.” For ESTRO 2024 Dr Abdul-Latif presented “Salvage brachytherapy in second psilateral breast
tumour event: Relating dosimetry with late foxicity”, whilst Drs Chowdhury’s, Scott and Gubpy's poster was

accepted for The. UK Interdisciplinary Breast Cancer Symposium held. in January -20;
distirbance amongst the breast cancer population: a single-centre prospective expariencd

The trials. we.participate: In are listed as follows:, )
« Clinical trials In breast cancer evaluating new drugs in collaboration with pharmad
indusiry: partners
Clinical frials in prostate cancer evaluating new radiotherapy schedules
Cliriical trigls in prostaie cancer evaliating new brachytherapy schedules
Clinical trials in prostate cancer evaluating salvage brachytherapy
Chinical trials in bladder cancer evaluating . new radiotherapy schedules and drug ¢
Clinical trials iri head and nsck cancer evaluating new radictherapy schedules

L I I . A A ]

partners

; Titled * Sleep

eutical indusiry pariners

Clinical trials .in prostate and bladder cancer evaluafing new drugs in colleborstion with pharmaceitical

ombinations
drug combinations

an
Clinical irials in head and neck cancer evalualing new drugs in collaboration wrg pharmaceutical industry

The Fighting Breast Cancer Campalgn led by Dr Makris and Dr: Miles continues to undertpke successful fundraising

from dedicated individuals keen to-gupport the campaign.

The charity continuas to receive support from donations through fundraisers using Jo

tgiving and Charifles Ald

Foundation amongst othefs, and will regularly review any opporiunities. for grant applica

Hons, as well @s .oh-going

suppottfrom Elsevier. The charity also benefits from occasional fund-raising campaigns frEm supporters.

Theré:is a confinual fiow of publications from the work supported by the charity, In 20:
review publications and abistracts arising from this work.

3/24 there were 65 peer




THE MOUNT VERNON MARIE CURIE RESEARCH WING 1

'RUST

TRUSTEES' REPORT{INCLUDING DIRECTORS' REPORT) (CONTIJIUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2024

The work of the chiarity is also presented i lectures bsth nationally and internationally inc
- National tectures at the Reyal College of Radiolegxsts in ‘London, the Britis]
Society, Brifish Institute of Radivlogy and the British Association of Head & Neck
» Lectures at the universities of Oxford, Cambridge and Manchester

ding:
N Gynaecclogical Cancer
Dnicologists (BAHNQ)

« Lectures at internaticnal meetings in Europe, USA, Australasia, Sri Lanka; and Inliia

During the year we accepted the following clinicsl visitors to observe Brachytherapy procd
of Professor Hoskin; Dr Wiwatchai Sittiworig from Siriiaj Hospital Thailand, far a penod of
from Australia,

The Mount Vernon Marie Curie Research Wing is contintiing to support MD's for Dr Aman;
Brooks by sponsoring tuition fees for the duration of their course at Manchester University

Financial review .
The opérational loss of £42,518 (2023: £2,636 gain), before the net gain .of £126,147

dures under the guidance
1 yearalso Dr Aaron Kent

LChowdhuyry and Dr Chioe

(2023: £34,175 gain) on

investments, is regarded as satisfactory in view of the nature of all fields of the Trust's s dperafions and the current

economic $ituation.

The nature of research is cyclical and the policy of the Trust is notto commit to employin
is ceftainty of funding for the project. Due-ic the specialised nature of the Trust's activitie:
1o undertake research can take some time.

This is emphasised by the net assets of £1, 652,651 {2023: £1,569 ;022),- which is suffi
forecast commitments.

Reserves policy
It is the pdlicy of the trust that unrestricted funds which have not been designated for]

5 research staff until there
. finding-the right persons

tent to cover current and

a specific use should be

maintained at a level equwatent fo at Jeast twelve month's expenditure. The frustees corlsider that reserves at this

level will ensure that, in the event of & sngmﬁcant drop in funding, they will be able 1o d
activities while consideration is given to ways in which additional funds may be raised.
been maintained throughout the year.

Structure, governance and management

prifinue thé trust's current
[his level of reserves has

The trust is. 2 company limited by guarantee coritrolled by its governing document and a dged of frust,

The frustees, who are also the directors for the purpese of company law, and who served
“the date:of signature of the financial statements were:
Dr R Alonzi
Prof P Hoskin
Dr-A Makris
Dr K J Y- Chiti
Reeruitment and appointment of frustees

The trustees keep themselves informed of current issues and if necessary exirs training
neéded..

during the year and up to

is arranged as and when

‘None of the trustees has any beheficial interest in the company, Al of the irustees are members of the cotripany and

guaranteé to contribute £1 in the evert af a winding up.




THE MOUNT VERNON MARIE' CURIE RESEARCH WING 1

'RUST

TRUSTEES’ REPORT (INCLUDING DIRECTORS" REPORT) (CONTIJIUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2024

The company's current policy concerning ihe payment of trade creditors. s to follow the

[Bl's Prompt Payers Code

(copies are available from the CBI, Centre Point, 103 New Oxford Street, London WGC1A DU

The company's currerit policy coriceming the payment of frade creditors is 1o
s, settie the terms of payment with suppliers when agreeing the terms of each transacij
« ensure that suppliers are made aware of the terms-of payment by inclusion of the r
and

- pay in accordance with the cempany's contractual and other fega[ ebligations.

Statement of trustees' responsibilities.

n;
levant terms in contracts:,

The trustses, who are also-the directors of The.Mount Vernon Marle Curie Research Wamg Trust for the purpose of

company law, are responsible for preparing the Trustees’ Report and the financial staie
applicable law and United Kingdom Accounting Standards {United Kingdom Gener
Practice),

ments in accordance with
ally Accepted Accounting

Company law requires the trustees to prepare financial statements for each financial yeaf which give a true and fair

view of the state of affairs of the trust and of the incoming ‘rescurces and appiication: g
income and expenditure, of the charitable company for that yaar.

In preparing these-financial statements, the trustees-are required to:

- select suitable accounting pelicies and then.apply them consistently;

- observe the methods &nd principlas in the Charities SORP;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial siatefments orithe going concern basis unless it is inappropriate o
éontinue in operation,

The. trustees are responsible for keeping adequate accounting records that disclose wi

f resources, .including the

presume that the frust will

h reasonable accuracy at

any time 1hie findncial position of thee frust and enable them to ensurs that the financial sfatements comply with the

Companies Act 2006. They are alsb responsible for safeguarding the assets of the.t
reasonable steps for the prevention-and detection of fraud and other irreqularities..

Auditor
I accordance with the company's arlicles, a resolution proposing that Xemadin Audit |
auditor of the company 'will e put at a General Meefing.

Disclosure of infermation to auditor

ust and hence for taking

Limited be feappointed as.

Each of the trustees has confirmed that there is no information of which they are aware which is relevant to-the

audit, but of which the auditor is unaware. They have further confi rmed that they have
fdentify such relevant information and to establish that the auditor is aware of such informa

The trusiess’ report was approved by the Board of Trusteas and signed on itg behalf by:

Dr R A!on21 rof P Hoskm
Trustee Trustee

Date: . ‘2'] ‘36( S

akean appiopriate steps-to
tion.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF THE MOUNT VERNON MARIE CURIE RESE
TRUST

RUST

ARCH WING:

Opinion

We have audited the financial statements of The Mount Vemon Marie Curie Research Wi

g Trust {the ‘trust”) for the

year-ended 30 September 2024 which comprise the statement of financial activities, the Halance sheet and. noles to.
the financial statements, mcludmg significant acccunting policies. The financial reporting framawork that has been.
applied. in their preparation is applicable law and United Kingdorm Acccuntmg Stanglards, includirig Financisl

Reporting Standard 102 The Fihancial Reporting Standard applicable In the UK and.
Kingdom Generally Accepted Accounting Practice).

in bur opinion, the financial statements:

give a.true and fair view of the state of the charitable company‘s affairs as af 30 4
incoring. rescurces and application of resources, including its- income: and exps
ended;

have. been propérly prepared In accordance 'with United Kihgdom Generally Accd
and

have been preparad in accordance with the requirements of the. Companiés Act 200)

Basis for opinion

We conducted our audif in accordance with International Standards orr Auditing (UK) ¢
law. Ourresponsibilities under those standards are further described in the Auditor’s resj
the fihancial statéments section of our report. We. are independent of the trust in ag
requireménts that are. relevant to our audit of the financial statemerits in the UK, ir
Standard, and we have fulfiled cur other ethical I‘ESpDﬂS[bil!’ﬂeS in accordance with these
that the audit evidence we have abtained is sufficient and appropriate to provide a basis fi

Conclusions relating to going cencern
In auditing the financial statements; we have concluded that the trustees’ use of the
accounting in the preparation of the financial statements is appropriate:

epublic of Ireland (United

S$eptember 2024 and of its
ndifure, for the year then

pted Accounting Practice;

N
.

SAs (UK)} and applicable
onsibilities for the audit-of
cordance with the ethical
Lluding the FRC's Ethical
requtrements We helisve
r our opinioh.

going concem basis of

Based on the work we have performed, we have net identified any materal uncertaifties reiatmg to events or

cenditions that, individuaily or collectively, may cast significant doubt on the trust's. abil
concern for a periad of atleast.twelve months from when the financial statements are aut}

Our responsibilities and the responsibiliies of the trustees with respect to ‘going con
relevant sections.of this report.

Otherinformation
The cther information comprises the information included in the ahnual report other tha
and our auditor’s report thereon. The trustees are: respons;ble for the other information ¢
report. Our opinion on the financial staterments does not cover the other information

qtherwiseexp’]ic_iﬂy stafed in our report, we do .nol express any forn of asstrance
responsibility is to read the other informalion and, in doing so, consider whether the oth
inconsistent with the financial statements or our knowledge obtained in the course of the 4

ty to continue as a going
crised for issus,

tern are described in the

h the financizl statements
pntained within the annual
and, except to the extent
conclusion fheregn, Our
br information is materiafly
udit, or otherwise. appears

to be matedally misstated, If we identify such material inconsistenties of apparent matefial misstatements, we are

required to determine whether this gives rise to a material misstatement in the. financial
kased on the work we have performed, we conclude that'there is a material misstatemer]
we are required 10 report that fact.

We have nothing to report in this regard.

statements themselves. I,
t of this. other information,




THE MOUNT VERNON MARIE CURIE RESEARCH WING 1

INDEPENDENT AUDITOR'S REPORT (CONTINUEB)

'RUST

TO THE MEMBERS OF THE MOUNT VERNON MARIE CURIE RESEARCH WING.

TRUST

Opinions on other matters prescribed by the Companies Act 2006

In dur opinion, based on the-work undertaken in the course of our audit:

the information given in the trustees' repert for the financial year for which the
prepared, which includes-the directors' report prepared forthe purposés of compam
financial statements; and

requirements,

Matters-on which we are recuired to report by exception
In the light of the knowledge.and understanding of the trust and its environment obtained
we have not identified material misstatements in the directors’ report included within. the

We tiave nothing to report in respect of the following maitters in ralation to which ths Goy
us'to report te you if, In our opinion:

adequate accounting records have not been kept, or returns adequate for our aug
from branthes not visited by us; or

the financial statements-are not in agreermisnt with the accounting records and returs
certain disclosures of {rustees" remuneration specified by law are not made; or
we have not received all the information and explanations we require for cur audit;, g
the trustees were not entilled. to prepare the financial statements in -accordance
regirie and také advantage- of the small companies' exempticns in preparing the try
requirement fo prepare a strategic.report.

Responsibilities of frustees

financial sftatements are
law, is consistent with the

the directors’ report included within the frustees’ report has been prepared in accordance with applicable legal

in the course of the audit,
istees' report.

[ipanies Act 2006 requires.
it have not been received
s;or

X

with the small companies
siess’ report and from the

As explained more fully in the.statement of trustess’ responsibilifies, the kustees, who ale also the directors of the

trust for the purpose of company law, ate responsibie for the preparation of the financia
satisfied that they give a true. and fair view, and for such internal tontrol as the trustees
enahle the preparation of financial statements that are free from material missiatemeny
erfor. In preparing the financial Statements, ihe trustees are responsible for assessing th
as a going concem, disclosing, as applicable, matters-related to going concern anid usihg
accounting unless the frustees either intend to liquidate the charitable company or o ceg
reafistic alternative-but to do so.

Cur-objectives are to cbtam reasonable assurance about whether-the financial staternen

statements-dnd for being
Heterming s necessary to
. whether due o fraud or
b trust’s ability to continue
he going coneéfn basis of
sé operations, gr have ne

as a whole are free from

material misstatement, whether due to fraud or errot, and to Issue an auditor's report that includes our opinion.
Reasoneble assurance is a high level of assurance but is not a guarantee that an audi conducted in accordance

With [SAs (UK) will always detect a material misstatement when it exists. Missiatemen
error and are considered material if, |nd|v:dually or in the aggregats, they could reasanabl
the economic décisions.of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting fregularities, including fraud,

A further description cf our responsibilites is’ available on the Financial Reporting Co
www.fre.org.uk/auditorsresponsibilities. This description forms part of our duditor's.report.

Use of our report

This report.is-made solely to the charitable company's members, as a body, in-accordancs

of the, Companies Act 2006. Our sudit work has been undettaken so that we might state
members those rafters we are fequired fo state to them in an duditor’s répert and for
fullest -extent permitted. by law; we do not accept or assume responsibility to anyone

can arise from fraud or
r be expected to influence

is detailed below,

incil's website- at: htips:/f

with Chapter 3 of Part 16
the charitablé company's
no ciher purpese. To the
other than the charitable

company and the chariteble company's members as’'a body, for our-audit work, far this.regart, or for the opinions we

have formead.




THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF THE MOUNT VERNON MARIE CURIE RESEARCH WING
TRUST

e
Kieron Pearce FCCA (Senior Statutory Auditor)
For and on behalf of Xeinadin Audit Limited, Statutory Auditor
Chartered Accountants
26 High Street
Rickmansworth
Hertfordshire
WD3 1ER
30 June 2025




THE MOUNT VERNON MARIE CURIE RESEARCH WING 1

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 SEPTEMBER 2024

‘RUST

Income and endowmernits from:
Donations and legacies
Charitable activities

Investments

Other income

Total income

Experiditure on:.

Raising funds

Charltable activities

Total expenditure

Net gains/(losses) on investments

Nef income and movement in funds

Reconciliation of funds:
Fund balances at 1 October 2023

Fund balaices at 30 Septeniber 2024

The statement of financial activities includes il gains and losses recognised in the year. A

derive from centlnuing activities.

Thenotes on pages 8 to 16 form part.of these financial statements,

Notes

T e R

12

652,851

Unrpstricted  Unrestricted
funds funds
2024 2023
21,604, 33,023,
9,365 23,603
54,485 52478
5,882 8,205
91,345 118,309
113,644 96,222
133,864 115,673
126,147 34,175
83,620 36,811
1,569,022 1,532,211
1

1,568,022

Il income and expenditure




THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

BALANCE SHEET
AS AT 30 SEPTEMBER 2024
2024
Notés £ £
Fixed assets
Investments 14 1.444 088

Cuirent assets
Cebtors 15 45425

Cash at bank and in hand 214,034

_ 250,459
Creditors: amounts falling due within 16
cne:year (50,896)
Net current assets 208,563
Total assets less current liabilities 1,652,651
The funds of the trist
Unresfricted funds 17 1,652,651

1,652,651

The notes on pages 9 to 16 form part of these financial statements.
The financial statemenis were approved by the trustees o ‘Z/Oé/uz !

L G,
Dr R Alonzi '
Trusiee

Dr AMakris Dr K Chiu
Trustes Trustes’
‘Company registration number 04110627 (England and Wales)

2023
£ £
1,293,509
34,023
289,792
323,815
(48,302)
275,513
1,569,022
1,568,022
1,569,022




THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1.1

1.2

1.3

1.4

Accounting policies

Charity information

The Mount Vemon Marie Curie Research Wing Trust is a private -company lmited
in England and Wales. The registered office is The' Mount Vernon Marie Curie
Mount Vernion Hospital, Rickmangworth Road, Ncrthwood Middiesex, HAG 2RN, En

Accounting convention

The financial -statements have been prepared in accordance with the frust's
Comparies Act 2006, FRS 102 "The Financial Reportlng Standard applicable in
[refand” and the Charitias SORP ”Accountmg and Repomng by Charities: Sta
Praciice applicable to charities preparing their aceounts in acecordarice with the Fin,
applicable in the' UK and Republic of Ireland (FRS 102)". The frust s a Public Beriafi
102,

The trust has.taken advantage of the provisions in the' SORP for chaiitiss not to pr
flows.

The financial statements aré prepsared in stefling, which is the funétional curren
amourits in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention
policies adopted are set out below.

Gﬁuing concern
At the time. of approving the financial statements, the trustess have a reasonable
has adegquate resources fo continue in operafiona] existence for the foreseeable

by guarantee incorporated
esedrch Wing, 1st Floor,
gland,

Hoverning document, {He
the UK and Republic of
ement of Recommended
ancial Reporting Staridard
t Entity as defined by FRS

bpare a statement of cash

cy of the trust. Monetafy

The principal accounting

expectation that the trust
future. Thus the trustees

continue to adopt the goirig concem basls of accounting in preparing the financial sthfements.

Charitable funds
Unrestricted fiinds are. available for use at the discretien of the trustees in furth
objectives,

Incorme
Income is recognised when the frust is legally entitled fo it after any performance 4
the amounts can be measured reliably; and it is probable that income will be receive

Cash donations are recognised on receipt. Other dondtions are recognised once the
the donation, unless performante conditioris require deferral of the amount. Ingomze
o donafions raceived under Gift Aid or deeds of covenant is recegnised at the time ¢

Legdcies are recognised on receipt of atheiwise If the ruist has been nofified of an
amount is known, and receipt is expected, If the amount is not known, the jegacy
asset.

brance of their charitable

onditions have been met,
.

irust has been nolified of
tax recoverable in relation
f the donafion.

mpending distribution, the
s treated as a contingent




THE MOUNT VERNON MARIE CURIE RESEARCH WING

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

‘RUST

1

1.5

1.6

1.7

1.8

activity are allocated directly to that activity, Shared gosts which sontribute fo n

Accounting policies

Expenditure
Expenditare is recognised once there is a legal or censiructive ebligation to tran

(Continued)

fer economic bensfit fo a

third party, it is prabable that a transfer of economic benefits will be required in setffement, and the amount of

thé obligation can be measured reliably.

Expenditure is classified by activity. The costs. of each activity are- made up of tH

e total of direct costs and

shared costs, inchuding support costs involved in undertaking each astivity: Direct csts attributabie fo.a single

support costs Wwhich are not attributable to asingle activity are apporticned between
consistent with the use of resources. Central staff costs are allocated on the
depreciation charges are allocated on the portion of the assef's use.

Fixed asset investments

Fixed asset investments are initislly measured at fransaction price excluding t
subsequehtly measured at fair value at each reporting date. Changes in fair v
income/(expenditure) for the year. Transaction costs are expensed as incurred.

Cash and cash squivalents

Cash and -cash equivalents include cash in hand, deposits held at call with ban
investments with' ariginal maturities of three months or less, and bank overdrafts, §
within borrowings in current liabilities.

Financial instriments

The trust has elected to apply the provisions of Section 11 ‘Basic Financial Instrame
Financial Instrumants 1ssues’ of FRS 102 to all of its financial instruments.

ore than one aclivity and
those activitfes on g basis
basis of time $pent, and

ansaction costs, and are
lue are recognised in niet

ks, other short-term liquid
ank overdrafts are shown

nts"and Section 12 *Other

Financigl instruments are recognised in the trusfs balance sheet when the friyst becomes party fo the

contractlial provisions of the instrument,

Financial assets and liabififies are offset, with the net amounts presented in the f

nancial statements, when

there is a legally enforceable right to set off the recognised amounts and there is anfintention fo seftle on a net

basis or to realise the-asset'and seitle the liability simultansously.

Basic financial assets

Basic financial sissets, which include debtois and tash and bank balances,
transaction price includihg transaction costs and are subsequently carried at amortig
interest method unless the -arfangement consfitutes a financing transaction,
measured.at the present value. of the future receipts discounited at a markat rate o
classified as receivable within ohe year dre riot amortised.

Basic-financial lfabilifies

are imtially measured at
ad cost using the effective
where. the transaction is
interest. Financial assets

Basic financial lfabilities, ricluding creditors ‘and bank loans are Initiaily recognised bt transaction price unless

the arrangamend constitutes. a financing transaction, where the debt instrument i
vajue of the future paymerits discounted at a market rate of interest. Fiiancial liabi
within one year are not amortised.

measured at thé present
ittes classified gs pdyabie

Debt instruments are subsequently carried at amortised cost, using tha effective intefest rate method.

Trade creditors are obligations. to pay for goods. or services that have been acquire
operations from suppliers. Amounts payabie are classified as current liabilittes if

year or less. If nct, they are presented as nep-current liabilities. Trade creditors
tfransaction price and subsequently measured at amortised cost using the affective |

! in the ordinary-course:ef

ire recognised. initially at
terast method.

;Fymant‘ i5 due within ong

10 -




THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

1 Accounting policies {Continued)

Derecognition of financial liabilities _
Financial liabilities are derecognised when the trust's contractual obligations expire or are discharged or
cancelled.

1.9 Employge benefits:
The cost of any unused holiday entitlement is recognised in the period in which thg employes's services are

received.

Termination benefits are recognised immediately as an expense when the trust is demanstrably commiited to
fermihate the employment of-an eniployee or to provide termination benefits.

2 Income from donations and legacies

Unrdstricted  Unrestricted

funds funds

2024 2023

£ £

Denations and gifts 21,704 28,023
Legacies 800 5,0CC
21,604 33,023

3 Income from tharitable activities

Unrdstricted  Unrestricted

‘funds: funds
2024 2023
£ £
Research into and education on oncelogy o
Performance telated grants 9,365 23,603

4  Income from investments

Urfrestricted Unirestricted

funds funds.

2024 2023

£ £

Income-from listed investments 51,652 51,1 86
Interest receivable 2,833 1,282
54,485 52478

-11-




THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

s Other income

Training incorne
Other income

6 Expenditure on raising funds

[nvestment management

7 Expenditure on charitable activities

Hirect costs

Staff costs

Research materials
Lecture fees.
Conferencas

-Computer & office costs
Medical equipment

‘Share of support and governance costs {see note §)
Support

Analysis by-fund
Unrestricted funds

During the year an-ex-gratia:payment of £2,500 has been accrued to the:volunteer |

-as thanks for the work undertaken in managing the charities accounting function.

Udrestricted Unrestricted
funds funds

2024 2023

£ e

1,938 2,407

3,954 6,798

5,892 9,205
Urjrestricted Unrestricted
funds funds

2024 2023

E £

20,220 19,451
Research Research
into and info and
ducation education
ohjonceology on oncology.
2024 2023

£ £

33,481 32,306

2,458 984,

155 2,669

47 408 25,454

385 7,517

500 5,052

84,384 73,682
29,280 22,540
113,644 96,222
113,644 96,222
ookkeeper for the charity
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THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUEDY
FOR THE YEAR ENDED 30 SEPTEMBER 2024

8

10

11

Support costs allscated to activities

Subseriptiohs
Administrative expenses:
Travelling

Student training
Governance

Net movement in funds

The net movement ini funds is stated after charging/{crediting):

Resparch into Total
and pducation
onjéncology

2024 2023

£ £

1,486 1,254

6,962 7313

1,903 4D

12,089 7,746

6,840 6,180

29,250 22,540

2024 2023

£ £

5,100 4,560

Fees payabie for the audit of the charily's financial statements

Trustees

None of the trustees (or any persons connected with them) received any remuneration or benefits from the

trust ddring the year,

During the year 4 Trustees were reimbursed expenses totalling £4,735 (2023 £3,12%).

Employees

The average monthly nufaber of employess during the year was:

Resegarch staff

Employment costs

Wages -and salaries

There were no émployees whose annual remuheration was more than £60,000.

2024 2023

Number Number

2 2

2024 2023,

f £
33,481

32,306
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THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

12 Gains and losses on investments

Ungrestricted Unrestricted

funds funds
2024 2023
Gains/{losses) arising on: £ £

‘Revaluation of investments 126,147 24,175

13- Taxation
The charity Is exempt from taxation on its activities because all its income Is applied|forcharitable purposes.

14 Fixed asset investments

Listed
investments
£
Cost or'valuation _
ALT Qctober 2023 1,293,809
Additions: 324,034
Valuation changes 132,250
Dispbsais (305,705)
At 30 September 2024 1,444,088
Cariying amount
At 30 September 2024 1,444 088
Al 30 Septembier 2023 1,293,508
15 Debtors .
2024 2023
Amounts falling due within one year: £ £
Other debtors ' 18,859, 17,394
Prepaymenfs and accrued inconie 25,566 16,622
45,425 34,023
16 Credifors: amounts falling due within one year
2024 2023
£ £
Trade creditors: 10,800 -33,729
Agcruals and deferred income 40,026 14,573
50,896 48,302
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THE MOUNT VERNON MARIE CURIE RESEARCH WING TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 SEPTEMBER 2024

17

Unrestricted funds

The unrestricted funds of the charity comprise the unexpehided balances of donati
not subject to specific condifions by dorors aid grantors as fo'how they may be use
designated funds which have been set aside-out of unrestricied funds by the frusted

P Hoskin

DrK Chiu

Drb Miles

Dr A Makris

Breast
Development
Fighting breast cancer
Staff developmient
Cyberknife

Brachy

Gerneral funds

Dr P Ostler

Dr M Harrison

Dr N Shah

Dr S Mawdlsey

Dr R Alorizi

Cr Guppy/Wesbtury
Dr N Bhuva

Dr AVinayan

os and grants which are
% . These include

for specific-purposes.
At 1 October Incoming  Resources Gains and At 30
2023 resources expénded losses -September
2024
£ £ £ £ £
588,717 34,018, {55.896) 47,975 522,814
184,770 10,924. (4,720} 14,885 205,829
103,218 3,398 {10,418) 8,300 104,498
95,165 3,131 (21,591). 7,646 84,291
49,928 1,644 {1,380) 4,014 ‘54,206
87,153 3,198 {1,252) 7,810 108,908
42998 5,558, (574) 3,457 52,439
77,029 2,536 6,117) 8,793 79,641
16,686 549 (215) 1,342 18,362
2,652 2,337 (34) 213 5,168
115,916 5,818 (14,111) 8,319 116,942
27,587 o08 (8586 2,218 29,857
19,932 656 (5,490) 1,603 45,701
73,004 2,406 (6,516} 5877 74,861
15,441 508 {199) 1,241 16,991
37,584 8,812 (3,007) 3,022 48,411
7,084 233 {409) 570 7478,
5,223 2,672 (67) 419 8,247
905 1,040 (12) 73 2,006
(133,864) 126,147 1,852,681

1,569,022

81,348
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THE MOUNT VERNON MARIE CURIE RESEARCH WING 1

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2024

'RUST

17

18

19

Unresfricted funds {Continued)
Previous year: At 1 October Incoming  Resources Gains and At 30
2022 resources expended losses  September

2023

£ £ £ £ £

Dr P Hoskin 582,790 49,274 (48,347) 13,000 598,717
DrK Chiu 184,809 11,371 {15,532) 4,122 184,770
Dr D Miles 102,502 3,428, (5,100} 2,288 103,218
Dr A Markis 87,511 3,258 (7,839) 2,175 95,105
Breast 48,842 1,632 (1,635) 1,089 49,928
Development 93,145 3,412 {1,182} 2,078 97,153
Fighting breast cancer 38,371 9,530 {5,859 856 42,698
Staff development 73,853 2,467 (928) 1,847 77,029
Cyberknife 14,244 3,587 (1,463) 318 16,686
Brachy 2,542 85 (32) 57 2,652
General funds 119,580 10,278 (16,609) 2,667 115,916
Dr P Ostler 27,394 915 (1.333) 611 27,587
Dr M Harrison 19,110 639 {243) 426 19,932
DrN Shah 70,721 2,363 (1,567) 1,577 73,084
Dr S Mawdlsey 14,804 485 (188) 330 15,441
Dr R Alanzi 25,341 13,855 (2,177) 565 37,584
Dr Guppy/Wesbtuiry 6,598 943 (604} 147 7,084
DrN Bhuva 9,582 320 (4,893) 214. 5,223
Dr A Vinayan 372 657 (132) 8 905
1,532,211 118,309 (115,673) 34,175 1,569,022

When funds are recaived for a gpecific: consultant, they arg allocated to the reley
other recelpts are zllccated-to the gensral fund.

The gereral, breast, fighting breast cancer and development funds are not allocated
and are forgeneral use on cancer research.

The staff development fund is a designated for staff and student development. Cy
are-designated for research in improving these specific treatments.

Related party transactions

There were no disclosable related party transactions during the year {2023 - nene).
Thére wete no-related party transactions for the year ended 30 September 2024.
Ultimate controlling party’

The trustees belizve there is no ullimate controlling party.

ant consultants fund. Any

to one specific constilfant

erknife and Brachy funds.
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