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TheM t V 'e 'e h
Trust

Thc trustees who erc also directors of the charity for the purposes of the Compmdes Act 2006, present their report with the 6usnchd statements of the
charity for tbe year cndcd 30 September 2022. 'lbs. tnrstees have adopted the pmvisions of Accmmtmg and Rcportmg by Cbsririesr Statemcm ofReco~ Practice applicable to durities ~their accounts in sccerdanca with the Fmancial Rrporbng ~applicable in thc UK sad
Republic of Ireland (FRS 102) (cifective I Jsrmsry 2019),O~ AND A~
Objccrives aad alms
Thc objectives oftbe Trust sre to pmtcct and pmmote the health of the public in pmti culex by.

a)

b)
c)

&e mvestigstius of the causes of cancer snd 6» prevcntlom ~cure snd defeat ofcancm in
aU its fauna;
the advxmccm cut ofscieatigc and medical edacation encl resemch m oncology snd sg topics related to cancer;
thc furthenmce of any other chmitsble purpose for the nslief ofpersoos sugming Rom case cr.

Public benegt
Thc directors amgrm that they had due xagard to the gmdance contained m the Charity Commission's gcncml guidance on pablic beoegt when
revtewixK thc Charity's aims aust objectives snd pisacha futme activities.

'Ihe directors achieve dus by~into vsriotn &rms of cancer, publishing thuk wmk aud cont&ctmg lectmes end semmsm.

ACHIEVEMENT AND PERFORMANCE
Thc Mourrt Vernon Maric Caric~Whg Trust chmity sits within thc NHS framework, conducting applied resesn& into various fonna of
causer an behalf of e number oforganisations, both public and private. This can &clods trials of uew dmgs or~which will pmvide matenel
bcae6t to many cancer sufgncm In early 2022 the Umlogy and Heed th Neck mmcer teams supporitxl by the chmity trwrted thc Erst UK Iased
participants &r two dmical trisl studies. In sdditioe. tbe Mount Vecaon Head R Neck tcsrn was the highest retrains nationsgy for a phase 3
rsndormsed study.

The ulais we participate & are listed as foUowx

I) Climcal trials m breast caacer evaluating nevr drugs m collaboration with p~ Indmtry partners
2) Clinical trisls in pmststc aud bladder ctmccr cvsluatmg ncw drugs in collaboration with ph~cal mdastry pmtaers
3) Climcal trials in pmstste cancer~new radiotherapy ~cs
4) Clieical trials in prostate cancer cvsiust'mg new~schedules
5) Clinical trials in pmstatc cancer cvalastmg salvage brschytherepy
6) Clinical trisis m bladder cancer~new rediothmapy sehedales and drug combmations
I) Clmical trials in heed md neck mmcer evahafmg new radiotherapy schedules md drug combinations
I!)Clinical trials ln head and neck cancer~ncw drugs in collaboration with pharmaceutical industry psrtnras

The Fightmg Breast Cancer campaign led by Dr Makcis aud Dr 86lcs contmues to undertake mcccssgd gmdraisiug &nn dedicated individuals keen
to sapport the campaign.

There is a contiaud flow ofpablicstions &xm thc work supported by the charity. Iu 2021)22 there were 52 pem' review public atioos arising from this
worir.

The worir of thc charity is also presented in lectmes both oxrionagy ard mtemationsUy &ciudlng:—

I) National lectmes at thc Royal Cogege ofRsdiologists m London, the British Gyneecologicsl Cancer Society and the British Ice&ate ofRadioltID
2) Lectures at thc universities of Oxford, Csmlnidge and Manchester
3) Lccnnm at mtcxnstiousl meetings m Bumps, USA,~Sri Lanka, md India
4) Leesnm at thc Brhfsh Association ofHead th Neck Oncologists (BAHNO)

FINANCIAL REVIEW~review
Thc openmonal ga& of f30489 (2021r 638,40 1), bc&re the net loss of 568309 (2021:6130/26 gain) an invcstmcnts, is xegsnled ss satis&ctory in
view of thc nature of sU Uelds of thc Trusfs operatiomr snd thc cutnmt economic situation.

Tbc nature of research is cyclical and the policy of thc Trust is aot to commit to cmploymg research staff until there is ccrtsmty of fimd&g for the
projccx Dac to the specisgsed nature of the Trust's tivities, 6adiug the right persoos to underage research can take some time.

This is~by thc net assets ofI133L21I (2021:f1569931),which is suIUchsn to cover mmeat snd forecsri commitmeuts.

Invesnnent policy and objectives
Invcstronats are made &r mixed income sad modest capimi ppeciat&xx The overall objectives are to create saiBcient income snd capital gmwth m
enable the charity tn carry out its purposes consisteatly year by year with doe end pmpcr consideration &r future needs snd tbo msintcnsncc of snd if
possible, «ahmcmnent of the value of the mvested fimds whUc they are retslneL Both capital end iacome msy bo used at any time for thc~of the chsnry's aunr. No direct investment is made & tobacco or alcohol conqrmm

Reserves policy
The policy of the Trustccs is to assure that sufgcieut fuads arc avm3sbie to meet at least ooe year's aaticipstcd ~d cxpenditum. At 30
Scptembw 2022, general rcscrvcs amountM to 8299,938 (202 1 t 13IS,13I) which is~above this leveL

Page I



e unt n Marie i esearch

~REVIEW
Rhk statement
Thc Trustees have undertaken a risk assemnent aad it is considered that all petccived risks to which the Tmst is exposed have been idcntiiied end,
where appmpriste, steps m mitigation hrve been taken.

Due to the~oature of its activities aad of tbe industry pmccdures, contmctr cud commitmcuts tend to accme to tbc mdividual convaltants
rather than tbc Trust itseK The areas covenxl arc Operatiooal and Clinical (fxlurc to fidfii commitmeots), Location (NHS reorgwdsatitx) aod
Financial (fundiog pmb terna). Tbe Trust's fisk ersmmcc~is reviewed sr hast mousily.

STRUCTURFe GOVERNANCE AND MANAGEMENT
Governing document
The chmity is controlled by its govemiug documcnk a dccd of trust, and constitutes a limited ~, limited by~as define by thc
Compsm as Act 2006.

Recruitment sad appointment of new trastees
Tbe trustees keep themselves htgnmcd ofament issues and ifnecessary extra traimng is srrsngefi as md when needed.

lbe ~y chmging nature snd ~ts ofcancer research rcrpthes the Troat to coesidcr thc appointment, mduction and trainmg of suitably
quslified dircctom.

~CEAND ADMINISTRATIVE DETAILS
Registered Company number
041 10627 (Enghrud snd Wales)

Rcgbtcred Charity number
1031882

Registered offiee
Research Wmg, First Floor
Mount Vxnon Hospital
Riduaansworth Road
Northwoori
Middlcscx
HA6 2RN

Trustees
Dr R Alonzi Crmndtant Oncologist
Professor P Hoslrin ~t Oncologist
Dr A Maluis~Oncologist
Ih K JY Chiu Consubam Onrologtst ( ppointed 1.422)

Auditors
Audit Limited

8th Hoor Becket House
36 Old Jewry
London
EC2R 8DD

Iavesnnent Advisers
Rowaa~fb Co. Ltd
1 Smpemr Way
Exeter Business Pads
Exeter
Devon
EX1 3QS

Cordsct dctsilx

mwwmvovoutlo etc.corn

www jostgivingxomfmoontvemon

02038262 145

STATEMENT OF TRIJSIXES' RESPONSIBILITIES
'Ihc trartees (who arc also the d'mxtors ofThe Mount

Vernon

Marie Curie Research Wmg Tmst for the purposm ofcompany law) are cspcosrblc for
prcpatbrg the Report of the Tmstees and thc fiuancial statcmcnts in ~cwith applicable Isw and United Kingdom Accounting ~
(United Kingdom Generally Accepted Accormting Practice).
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f e ear Ended 30 S

STATEMENT OF TRVSTEES' RESPON BILITIES- continued
Compmy isw requbm thc trastces to prepare Gnmcial stetemmts for each Grumcial year which give a true and Gor view of the state of aiftdm of the
charitable company aod of thc incommg rmources and application of resources, incbugng the mcome axi~of the chmitable ~for
that perirxk In prcparmg those Gaancial ~the trustem arc rcrpmcd to

select saitable accounting policies snd then apply them consistently;
observe the mcduxh snd prmciples in tbe Cbsrtty SOEP t
make judgements md stimstes that sre tees enable aml pmdent;
prcpsrc thc Gnanctal statemcats on the going concon basis unless it is inappropriate to presume that the charitable company wgl contmue in
business.

Tbe trustees are respomible for keeping proper ~g records which disclose with reasonable acemacy at any time the Gnanciai position of tbc
cbadtabtc company and to usable them to ensure that the Gnaucial statcmcots comply with the Compaaics Act 2006. 'Ikey arc also respoosiblc Gu~ the assets of the dumtabte coropsny aud hcncc for tsldng reasonable stops for the prevcetion and detection of &md and otherbr~

there is no retcvam audit information ofwhich the cbadtable company's auditors are unaware; and
the trustees have taken all steps that they ought to have taken to make themsdvcs aware of sny retevam audit Ingmmdon and to establish dmt thc
auditors are aware ofthat mgrmudion.

AVDITORS
The mdmxs, Xcmarbo Audit Limited, will bc pmposed for re-appointmeat at the forthcoming Aentul General Meeting.

This report bss bccn prcparcd in accordance with the special provisions of Part IS of the Companies Act 2tM6 rehutug to nnall companies.

Appmved by order of the board of trustees on . .... . .... . .. ..... . . and signed on tts behalf by:

Ac @.
iyr R Alonsi —Tnurtee
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Opinion
We have audited the Gmmcial statements of Thc Mount Vernrm Made Caric Rcsemrh Whg Trust (tbe 'charttable compsn)r) for the year cadeti
30 Scptmnbcr 2022 which comprtm thc Statement of Financial Activities, rttc Bslmcc Shcct snd notes to thc fmanohd auxncnts, including e
summary of sigoiiicsnt ~policias. The Gaaoeial reporting fnnnewctk that has been applied 6 their preparation is applicable lsw and United
Kmgdom Accounting Sumdards (United Kingdom Oaoam6y Accepted Accountmg Practice).

In om opmion tha Guauchd
give a trna and Gdr view of thc state of the cbaritaMe compan)rs afhdtx as at 30 Septwnbsr 2022 and of its Incommg rcsourcru snd app6cation of
rosoumcs, tndudmg its income aod expenditmn, fm the year then enderi;
have bees pmpcrly prepared ma~ vrith United Kingdom Generally Acccptcd Accouatmg Practice; snzl
have been prepared m~with the~of the Companies Act 2006

Bash for opinioa
Wc conducted om audit in~with lnternadonal Standanls un Anditing (UK) USAs (UK)) snd applicable law. Om respontulztytties under
those standarrb are Grrther dcscnbM in dte Audbors' rcsp~cs for the audit of the Gurmchd strucments section of our report. We are~at of the charitable company m accordance with tho educsl requizemcnts that arc rckvsnt to our audit of thc Grsmctal statcmcms in the UK,
mcludmg the FRC's Bducsi Standard, and wc have 606lled om other ethics! ~01tics in accordance with these ~ts. We bcUeve dmt
the aadh cvidcnce we have obtained is suf6clent end apprcprbtm to provide abasia for oar opinion.

Corudmdons rctngng ur going concern
In mditmg thc financial statements, we have concluded that the trustees' nse of thc going concern basis of accounting in the preparation of thc
Gnancial ststemeuts is~
Based on tbc wmk wo have pedbnnerk we have not ideatified any matctial ~es relating to events or couc66ouz that, individus6y or
cogecdvely, may cast~donbt on the chmitable company's aMity to continue as a gomg concern fur s period of at least twelve months I'mm
when the Gnaacial statements are authmised for issue.

Om r~des and tbe rcsponzBI66es of the tmstees with nnpect to going concern aze described in the rckvsnt sections of this report.

Other informagoa
The trcstcm are respousble for the other infnnnedon. Tbe other mformatirm compress the ~on mcindod m tbe Annual Report, other thea tbe
Grumcv6 statements and our Rqxnt of thc Indepcndeot Amlitors thereon.

Our tpbuonan the financial tatemcttts does uot cover the other nfonnstiou aod, except to the extant othcnvise cxpgcitly stated m ourrcport, we do
not express my form of~conclusion thereon.

In connection wnh our audit of the Gutmctal statcmcnts, our rcspoosi)yy is to read thc otbrx information sad, in doing so, consktm whether the other
information is~inconsizteat with thc Gusncial statements or om keowledge obtaiucd in the andit or othctwtm appcarr to be matndagy

'sstnterk If we ideatify such material ~ctes or apparent matwisi~we are required to dctcrmmc whether Gds g'n es risc to a
matndrd miszuttwnent in the Goaacial ststcmcnts tbemselven lf, basod on the wnd: we have perfonued, we conclude that there is a material
mtstatemeat of this other 'nfonnation, wc src required to report that Gtcz We have nothing to report m tbis regsmL

Ophdoaa an other matters p recrlbt6 by the Corapmks Act 2006
In our opinion, based on the work undertaken m the coruse of the audit

the~gives in thc Rcport of the Trustccs ibr the Gnancial year fm which thc Gnsncisl statmneats src prepared is consistent with the
Gnancud statemcuts; anti
the Rcport ofthc Tnntees hss been prepared m accordtmce with applicable legal rcqainmeurs.

Matters an whkh we are reqaired to report by exception
in the light of thc knowledge end tmdcrstsnding of tbe charitable coraptmy and its envimnment obtained M thc coumc of the audit, we have not

material misststemcnts m the Report of the Trustees.

We have nothing to rcport m rcspcct of thc fo6ow'mg manure wham the Companies Act 2006 requires us to rcport to you if, in our opinirm:
adequate accormtmg records have not been kept or returns adequate fnr our audit have mrt been reserved Gnm brm ches not vis itcd by us; or
tbc Gnsnaal statemwns are not in agrccment with the acrountmg records and retams; or
certain disclosures of trustees' ~on spcciged by law are not made; or
wc have notnxeived ag the~snd explaoatious wc rcqmre fcr our atagq or
thc tmstecs were aot entnlcd to take advantage of thc small companies exemption &ore tbe ~m to prepare a Strucgic Report or in
prcparmgtbeReportofthe Trastees.

Rezponstb616es of trustees
As explmned more fully m tba Snuxment of Trustees' Respons616ties, the trastees (who are also the directors of thc charttabte company for thc
purptnes ofcompany hw) ara rcspzmstlrle for the preparation of the Gnmcial statmnents mxl for bang nrtisfied that they give a tree and Gdr view, aud
for sech intcmal corumt as the tmstees etermine is necessary to enable the pmpsratmn of Gnmcisl stxtemerxs that are Gee Gnm matenal

~at, whether due to fmud or ermr.

In~thc Gtnmcisl statementx thc tzustccs arc wnponsiblc for assessing the cbantablc company's ability to cont'moe as a going concem,
es applicsbk, matters related to going conccm and using the going concern basis of accounting rmless the trustees either intend to liqaidat»

thc chmitable company or to ccasc opcnuions, or have no realistic alternative but to do so.
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Oar respmmbllities for tbe audit of tbe grmnrial statements
Om objectives me to obta'm reasonable assurmce shout whether thc Qnancial atcmeats as a whole me free Rom mstemd misstatement, whether duc
to Gaud or error, snd to issue a Report of the ludepeadaut Auditors that includes our opinioo. Reasonable assurance is a high levri of assmmce, bat
r's not a gmuactru that sn aadit condacted in accordance with ISAs (UIC) will always detect a mstariri ~cat when it exists.~can
arim &nm Baud ar mmr aud arc c~matcrisl if, IudividmQy or in thc aggregate, they coald zeasooably bc expected to mfluence thc economic
decisions ofmars taken on the basis of thcsc guaucisl statemeats.

Tbc extmn to which ouz proccdsrm are capable of etccting irrcgalari ties, includmg Sued is dctaikd below:

with snd eaquiries of~t aud those charged with governance werc held with a view to identitying those laws and regulsrions
that coald be expected to have a material impact an thc Suaucial smtememx Dmmg dm cngagcmcnt team briefing, the cmcomes of these dtscusrious
and eeqoiries were shared with the tawn, ss wcg as couridcration as to where snd how fiend nuy occur m the eatity. The foliowiog laws srri
regalatioos were ideat'riied as being ofsigutgcaum to thc eatity:
- Those (aws aud regalstions considered to have a direct effect an Ihe Baancial statements include UK Gnanchd reporting standards, Company Law,
Tax mxl Peusiom lcgislstiozi, arid igstitlzlltilblc pmQts 1cglslarioic
-Thorn laws snd regulations for which non compliaacc may be fundamwuai to thc operating aspects ofdm basmess md therefore may have a materiri
~ffect on the finanrial ststemaats mclude health and safety legislation, Compaaica Act 2006, Charities SORP, GDPIL

Audit ~~in zesponse to Ibe potential risks rebuhrg to irr«gulariries (which inriode &aud sud non-compliance with laws and
rcguisrions) coruprised oh inqmries of msaagcmcot snd those charged with governmce as to whether tbc entity compbes with such laws and
regulations; enquiries with the smm corxxmmg any sctaal or parental litigation or riabuu inspection of relevant legal correspoudeuce; review of
board. mmutes; tesdag die appmpristeness ofjournal entries; snd the perfonnance of malyti eel review to ideetify tmaxpectad movements m account
bahmces which may bc indica&e of &mtL

No instances of material non-compliance were identified. However, the bkelibood of dctccting hzegcttmries, mchding Gaia( is limited by thc
mbrxwrt diffictdty in detecting bzcgulsrities, the cffcctivenms of thc cadtyb contmls, and the mtme, rimiug and cxtmt of thc audit pmcedmcs
performed.
luegulariti�c

that zesult fmm Saod might bc mherently more difiicult to detect than irregriarities that result Rom error As explamcd above, there is
an unavoidable risk thrt rruterial ~eats rrsry not be dctccaxL cv«n though the audit has been planned and pcrfmmed in accordance with ISAs

A further dscription of our msponsibilitics for tbc audit of the Snancial ~ts is located ou the Pinancial Reporting Cocnciys wcbrim at
wwwhu orguktaudi~Mi ties. This description forms part ofouz Report of the btdep endent Audit em

Use of our report
This report is made soldy to tbe charitable company's merub era, as a bcdy, m accordance wilh Chapter 3 of Part 16 of thc Companies Act 2006. Our
audit wink has been tmdtrtakeu so that we might state to the cbazbsblc company's membem those matters we arc rcqtdrcd to state to dmn in an
auditms' repmt sud for no other purpose. To the fidlcst extent permitted by law, we do not accept or sesame responsibility to snyooe other tbsn tbe
charitable compaay md the charitable compmy's marnbcrs as a body, for our audit work, Szr this rcpmt, m &r the opmions we have former(

fohn David Lce BA FCA (Seaior Stsnrtory Auditor)
for md on behalf ofXemadin Aodit Limited
0th Floor Becket Bouse
36 Old Jewry
London
EWM SDD

B, /. 6 f S
Date: ...—.' —...—J—.——--......,-.
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INCOME AND ENDOWMENTS FROM
Donations md legacies

Charitable activities
Research into eod education on oncology

Investmetu mcome
Other income

Total

Umcsmcted
fimd
f

14,216

27,129

362tsl
th989

85,414

30 tt22
Total
fends

17~3

27329

4tj209
8389

30.921
Total
foutb

5,

47303

45,950~180
~123 61

EXPENDITURE ON
Raising ftmds 3 3W9 15r(60 19~ 18,052

Charttatde ectivittes
Research into and education on oncology

Tetal

~14gyt

1886 ~50 475 ~69 041

~35 015 ~49
84360

Net gemstgoases) on invesuncnts 130326

NET INCOME((EXPENDITURE) (18,193) (19+17) (37,720) 168,627

RECONCILIATION OF FUNDS
Total fimds brought fortvmd 318331 U2512t00 1569P31 1,401304

TOTAL FUNDS~FORWARD 299 938 ~173 ~111 ~1369 31

Thc notes foun part of thats Unsocial etemeuts
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Umestdcted
dmd
f

Reslrictcd
dmd

30Sy2
Total
fends

f

30R21
Total
fimds

f
ll 167,122 1,06tl477 1327~ 1+69P70

12 4,650
~138 16

14L866

2L245
~171885

193J30 33~96 332,177

25v895 20,127
~310 01 ~3)2 050

13 f20,050) (ZZP34) 632884) 12)416)

~171796 ~304 61Z

TOTAL ASSETS LESS CURRENT LIABILIT)ES 1,23L273 1,532/11 1~,931

TOTAL EUNDS

14

299&8 ~1 ~lf 1 ~169931

299~ 318,131~173 ~1800

These hnciat ~have been prcparcd m ~re with the pmvisions applicable to charitable comptmies subject to the small companies
tcgune.

The EnannM ststemcnm were appmved by the Board of Trustees aad authorised frr issue ou ...... . l..gtrtstr-. ij-h8 snd were sigruxl on its
behalf by:

A Makris - Trustee

X 7 Y Cbiu -Tmstee

The notes form part of these Qnancia) staterneuts
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ACCOUNTING POLICIES

Basis of preparing tbe tbmndal statements
The Enanoial tacmcnts of thc chuitsMe compmry, which is a pabUc b«negt entity under FRS 102, have been prepared in ace onhmce wbh
thc Cluaitics SORP (FRS 102) 'Accemtiug md Reporting by Charities: tatmncnt of Recommended Practice applicable to charitics
preparing their eccounls m accordance whh thc I'inancial Rcportmg Standard applicable ia the UK md R«pablic of Irdsud (FRS 102)
(effective I Jsnaazy 2019)', Financial Rcporriog Strmdard 102 "Ibe Fmsnoisl cporting Stmdard applicable m the UK and Republic of
hr, lund' snd thc Companies Act 2006. The Unsocial sudements have been prepmed under the bistorical cost cnirveation, vrith the exception
of~which arc mctudcd at market vsluo, as modified by the revalmtion ofccrisiu assets.

In prepsrmg the accused, the Trustees have sssessrri that tbe charity will zmnam a going concmn for at bast thc next 12 months. The
Trustees do not consider that there are aay matcrisi tmcctudnries in this respect.

laconic
AU income is~in thc Statcmcnt of Finandal Activities once the oharhy has enritlcnumt to the Rmrls, it is pmbsbk that the income
will be received. ard the amount wm be measured reliably.

Grants
Grants mu mcbrded in thc Ststcmczu ofFimmciid Activities on a zeceivable basis. Thc balance of hcomc rcccivcd Ru specific purposes but
not expended durmg dm period is shown m the zelevsnt fimds on th» babmce sheet. Where income is received in advance of meetiog sayperfo~datrri conditions there is not unconditional «aritiemmt to dw income and its recogniYxm is defauml aud iacludcd in cruditom
es defi+red mcome wrtil the performmce-rebucd conditions arc mct. Whme entitlemeut occam befme mcome is received, the mcomc is
acunax1

Donations
Donations are recogtrimd on a recebnkle basis (ulnae there are no perfornumce related conditions), where it is pmbabk that thc income will
be received and the amouat cm be measured reliably.

Legacies
Legacy giRs are recognised on a case by case basis, foUowmg gmrt of probate whee tbe a~or or execator Rr the estate bas
comrmmicated in writiog both tbe amoaot sod setriemcm date. Ia the event the grit is m the form of sn asset othez than cash or a Rnaudd
asset bared rm a recognised stoic exchange„recognition is subject tn thc value bing zeliably ~with s degree of accuracy aml tiric
ro the asset having bem transferred to the charity.

Investmcnt income
Dividends zecdved fmm~held aro recognised once the dividmd has been declared ard uotiRcation has bees received
interest tccdvcd Rom~heM sre recogaised on sn accru& basis. with any amounts entitlement to snd not recoived bemg accrued.

Expenditure
Liabilities sm recogaised as expeadrtme as soon as there is a legal or constructive obligation mmitting the rimity to that cxpeaditme, it is
probable that a transfer of economic beacRts will bc rcrpmed in settlement aod the amoont of the obligatioa can bc measured zeUably.
Expenditure is ccounted for on an acomsb basis snd hss been clsssriied mrder headhrtp that aggregate sU cost related to thc category.
Where costs csrmot bc directly attnboted to puticular heatgutp they have bem allocated to activities im a basis consistent with tbe use of

Tsxnrion
The charity is exempt Rom corpomtion tax on its charitabl activities.

Fund accounting
Urucstrioted Rmds cau bc rwxi in accordance with the ~e objectives at the dhcrcrion of thc trustees.

Rcstricmd fimds can oaly be used fm particular r stricted purposes witbm the objects of the charity. Restrictions arise when specHied by
the donor or when fantb src rmrcd for parti calar restricted purposes.

Furihcr explanation ofthc nature and purpose ofeach fund is included in the notes to thc Qnsacisl statements.

Foreign currendes
Assets and liabiyitics in foreign urzcnclm aze tzaoslated into sterlmg at ibe rates of exchange ruliag at the bslaoce sheet date. Tisnstumuns
m foreign currencies are translated mto sterling at the rata of mrchmg» zalmg st the date of umuacrion. Exchange differences are taken irrto
accomrt in aniving st the opersthtg rcsulx

Fmsndai instrnments
Investmen is
AU Rxed asset iavestmcnts arc meanued at Rrir value thmogh thc Statement ofpinancial Activiriex

Debtors
Shmt term debtors are mcasurcd at tumssction price, less say impairmeat. Lmms recdvsble are measured mitiaUy at fair value, net of

casts, aod are~~at smorrimd cosr nsmg tbe olfactive iaterest metbrxL less sny impaument.

m
Short term tee creditors am~at the~pricc. Otbm Ruandal liaMities, ~baok loans, are measured mitiaUy at 0th
value, uet of tnmssction cosm, and sre mesnuud mbsequently at~cost ming the cffmtivc interest method.
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2. INVESIMENT INCOME

Other mvestmeut mcmae
Deposit account mtmcst

3IL922
I

46334
75

30.991
6

45,914
36

45 50

3. RAISING I/UNDE

Investment mansgemeat costs

Portfolio~ 303.22

19~
3087.1

I
18,052

4. SUPPORT COSTS

Resemch iato snd edacstion on oncology

Other
I

~10 702

Governance

f.
~50

Totals

l662

5. NET INCOME/~ITURE)

Ner income/(expeaditure) is stated after charging/(credttmg):

Auditors' ~n
Auditots' ~for non mdit wo*

30822

4380
~1500

30.99.1

3,600
ty00

TR~' RECTION AND B~
Thcrc were no trastces' remuncnr6on or other benefits for the year ended 30 Septcudm 2022 nor Sn Ihe year ended 30 September 2021.

Trustees expeases

Dar'mg the year 4 Tnuaees were reimbursed expenses totalling 64 620 (2021t 693).

STAI/P COSTS

Wages sod salaries

303r.22

~2026

30.921
f.

~45 667

~45 667

Staff costs are solely made up ofwages reclunged I'mm vsrioos trusts dming the year,

The avcrsle mmrthly number of employees during the year wss as foU own

308~
2

30.971
2

There were no employees with emoluments over 660,000.



Tbc uut

~Trust

Notes

EXGRATIA PA~
Dudng the year an ex-grads psyrneat of fh500 bss been accmed to the vohmteer bookkeeper for the charity as thanks for thc work~ia msnag'mg the chedties ccounthE function.

COMPARATIVES FOR THE SIA~ OF FINANCIAL A~
Urucstdcted

fbnd.
f

Restricted
fend

Total
fimds

f
INCOME AND ENDO~ FROM
Donations snd legacies

Chnrha hie acthdtt ra
Rescsmh into snd education on oncology

Investment income
Other income

Total

19/57

9,179

27tr46

28/28

36,771~180
94,625

47403

28,528

45,950
1580

~123 61

EXPENDITURE ON
Raising hmds

Charitable scdvities
Research into and education on oncology

Total ~16011

14,452

68P49

18,052

~66 908

~104 7 ~I30 226

NET IN COME 38,694 129 rt33

RECONCILIATION OF FUNDS
Total Snnh brought formml 279,437 1.121,867 1,40IB04

TOTAL FUNDS CARRIED FORWARD 318,131 ~tl 800 ~169931

10. INTANGIBLE INCOME

Dur'mg the year, some NHS Trusts have met certain leaning costs of the Tmst. Ia addition, staff at the Treat bsve baca seconded &om, end
paid by, East A North Hertfordshhe NHS Treat. It bes not been possible to determine the exact amounts involved aud accordingly, these sre
not reflected in dm SnsuotH statements.

11. FIXED ASSET INVESTMENTS

MANNET VALUE
At 1 October 2021
Additioas
Dispossls
Reveimnions

Listed
ulv stmenm

f
1469r270

248~0
(216~)~0

At 30 Soptcmbsr 2022

NET BOOK VALUE
At 30 September 2022

At 30 Scpteubcr 2021

~1227 99

~1

If69270

There were uo investmmt assets outside the UK.

Page 10 contirruelL.



Cmte R

to cF '
S —contiaued

11. FIXED ASSET INVESTMENTS - coatinued

Cost or vatuation at 30 Scptctnbcr 2022 is Fcscotcd by:

Valuation m 2021
Valuation in 2022
Cost

Listed

99g94
(73~)

~dtrt45

12. DEBTORS: AMOIlNTS FALLING DUE ETPPIIN ONE YEAR

Other debtcaa~and accmcd Income

30822

16,446
9,449

30.9RI

13,192
~635

~20 127

13. CREDTP ORB t AMOUNTS FALLING DUE~ONE YEAR

Trade creditors
Actaucd expenses

30822
f
4,652

~732

30.921
f

23,716
~7800

~31 516
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TheM t 'e Research

for the Year nded

14. MO~ IN FIPiDS

The cstncted fimds bdow, are fimds bdd by thc Trust on behalf of~ts and appficd ibr their ~projects. F)hen fends are
received fm s specific consultant, tbry arc allocated the relevant Cousuhsnm fimd under Restricted Punds. Any other fimds, trna-~ are
allocated to dm Gmcrd fimd, under Unrestricted Fmds.

The Breast, Gmeral, Fighting Breast Cancer ard Devetopmem fimda are not afiocaled to ono spedficfindivtdua) Consultant and are
therefore d assified m "Otumtrbxcd fuudsb

The Dcvelopmeat fimd is a grant based fimd to cover general admmistmtion cxpcases and staff devdopment Cybedodtb and Head md
Ncctr Fuads aro strictcd for specific reatments aad can be used by mmcd fund holders.

At
OL1021

Incoming
resoltxcet

Resoarct»
expend

Unrestricted flmds
Oeneml
Breast
Development
Fighting Breast
Cancer

133/17
51,114
95,678

38aZ

318,131

5260

2+12

~4642

Gy»909)
O 550)
(1,182)

1~16 OS+66)

(5,788)
~24)
(4,163)

(13&3)

119~0

933.45

299 tGS

R err@ted fonda
Prof P Htudtm
Dr A Makns
Dr P Osfier
Dr C Lemrml Dr K
Chiu
Dr M Hamson
Dr N Shah
Ih D Mlles
Dr S Mawds)T
Dr R Alonzi
Development~cFend
Dr Wcstbmy(Guppy
Dr Ncel Bhuva
Brachy
Dr Anap Vmaym

587G34
100,691
28,140

200494
2tl, 631
72,644

105,607
15+07
23+13
75WI
9439
6,756
53)83

46~
2rt59

9,759
606

2,135
3J.IB

447
3,632

5505
219

54492~
372

(25,011)
(1,797)

(348)

G62H7)
OP30)

(897)
(L513)

(fgg)
(494)
t)t37)
(767)
(83)

(429)
(4)

(25546)
(4B82)

(8,727)
(897)

(3361)
(4595)

(662)
GW0)
(3300)

(433)
(294)
(221)
G3)

582,790
97/11
27/94

184v309
19,110
70,721

102,602
14,804
25B41
732)53
14244
65989~
2r542

372

~1800 ~85 414 ~50 47

TOTAL FUNDS L569 tGI ~99 630 ~69 041

~173
~132oil

RELATED PARTY DISCLOSURES

Thmc a crc no related party trauaufiom ibr thc year codetl 30~202L
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The M

~Wm Trust

for tbc Year Sod
cial A

30R22 30.921

INCObfg AND ENDO~5
Donatbns and tegndes
Donaiions

Legacies
17P03

17~3

30,180
17323

474tS

Invntnaent lncom»
Other mvestmmt mccme

Deposit ~interest
46334

75
45514

36

45,950

27,129

Other income
Ttluutng tacornc
Other iacome

Total

mourning

resources

~30
~889

1,080
300

~180
123361

Investment management costa
Portfolio managemcm

Charitable acdvities
Resemcb salaries
Rmcarcb reaterish
Lcctmc fccs~ce
Computer expenses

19~9

21,026
6A02

466
5,004

172

18,052

45,667
4519

Idtpd
280

Sapport cesn

33,070 52,862

Other
SnbscdpdonsA~ expenses
Travelbng
Student traintug

602

386
~3150

1,432
7~6

238

Oovernance cmts
Audit tm' rcmuccratton
Auditrm' remcnenrtion for non audit wortc

Total resources expended

Net income before galas and losses

Realised recognbed gains and losses
ReaUnrt gatosfftosscs) on Seed asset investments

Net income

10,702

4380~00
~5
~69 041

30~

~22

~53 095

4,800

84 c60

38.401

24,85it

~63 9

This page does aot form part of the statutory ~surtement»
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