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Elders Voice
Notes to the financial statements
For the year ended 31 March 2022

7 Net income / (expenditure) for the year

This is stated after charging / (crediting): 2022 2021
£ £

Depreciation 5,356 9,166
Independent examination fee 2,500 2,400

8

Staff costs were as follows: 2022 2021
£ £

Salaries and wages 399,654 440,908
Social security costs 30,595 34,609
Other pension costs 14,770 14,601

445,019 490,118
No employee earned over £60,000 during the year (2021: Nil).

Staff numbers

2022 2021
No. No.

Administrative staff 2.5 2.5
Direct charitable work 12 13

14.5 15.5

9 Taxation

10 Tangible fixed assets

Motor vehicles Total
£ £ £

Cost
At the start of the year 36,117 22,698 31,934 90,749
Additions in year - - 1,768 1,768
At the end of the year 36,117 22,698 33,702 92,517

Depreciation
At the start of the year 29,985 22,698 29,621 82,304
Charge for the year 2,453 - 2,903 5,356
At the end of the year 32,438 22,698 32,524 87,660

Net book value
At the end of the year 3,679 - 1,178 4,857

At the start of the year 6,132 - 2,313 8,445

All of the above assets are used for charitable purposes.

Analysis of staff costs, trustee remuneration and expenses,
and the cost of key management personnel

The average number of employees (head count based on number of staff employed) during the year was as follows:

Improvement
to property

Fixtures and
fittings and

Office
Equipment

The total employee benefits including pension contributions and employer's national insurance of the key management
personnel were £52,718 (2021:£49,159).

The charity trustees were not paid or received any other benefits from employment with the charity in the year (2021: £nil). In
2022, no trustees were reimbursed for expenses (2021:£nil). No charity trustee received payment for professional or other
services supplied to the charity (2021: £nil).

The charitable company is exempt from corporation tax as all its income is charitable and is applied for charitable purposes.
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Elders Voice
Notes to the financial statements
For the year ended 31 March 2022

11 Stocks
2022 2021

£ £
Consumables-Equipment and small tools 2,841 3,260

2,841 3,260

12 Debtors
2022 2021

£ £
Trade debtors 8,194 4,734
Prepayments 6,378 3,660

14,572 8,394

13 Creditors: amounts falling due within one year
2022 2021

£ £
Trade creditors 3,751 722
Taxation and social security 8,092 7,868
Pension Liability 2,179 2,422
Deferred income 20,000 -
Accruals 2,716 2,737
Other creditors 11,389 1,229

48,127 14,978

Deferred income
2022 2021

£ £
Balance  at the beginning of the year - -
Amount released to income in the year - -
Amount deferred in the year 20,000 -
Balance at the end of the year 20,000 -

Deferred income comprises grants received for the purpose of expenditure in a future period.

14(a) Analysis of net assets between funds-Current year
General

Unrestricted
Funds

Restricted
Funds

Total
funds

£ £ £
Tangible fixed assets 4,857 - 4,857
Net current assets 178,949 21,175 200,124
Net assets at the end of the year 183,806 21,175 204,981

14(b) Analysis of net assets between funds-Prior year
General

Unrestricted
Funds

Restricted
Funds Total    funds

£ £ £
Tangible fixed assets 8,445 - 8,445
Net current assets 191,292 8,919 200,211
Net assets at the end of the year 199,737 8,919 208,656
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Elders Voice
Notes to the financial statements
For the year ended 31 March 2022

15(a) Movements in funds-Current year

Transfers
£ £ £ £ £

Restricted funds:
L B Brent- NCIL 8,919 - (1,252) - 7,667
Brent Voluntary Sector Infrastructure Funds - 14,071 (14,071) - -
Track Academy - 3,756 (185) - 3,571
The Utley Family Trust - 18,903 (8,966) - 9,937
Total restricted funds 8,919 36,730 (24,474) - 21,175

Total unrestricted funds 199,737 486,602 (502,533) - 183,806

Total funds 208,656 523,331 (527,007) - 204,981

15(b) Movements in funds-Prior year

Transfers
£ £ £ £ £

Restricted funds:
L B Brent- CIL - 30,000 (21,081) - 8,919
Wembley Stadium 3,507 6,250 (9,757) - -
City Bridge Trust 28,020 53,450 (53,450) (28,020) -
The Inman Foundation 3,200 - (3,200) - -
Garfield Weston Foundation 4,085 - (4,085) - -
Voluntary Sector Infrastructure Fund (204) 4,824 (4,620) - -
Big Lottery Awards For All 2,154 8,875 (11,029) - -
Independence at Home grant (16) - - 16 -
Independence at Home grant 2019-20 3 - (3) - -
Total restricted funds 40,749 103,399 (107,225) (28,004) 8,919

Total unrestricted funds 145,906 511,354 (485,527) 28,004 199,737

Total funds 186,655 614,753 (592,752) - 208,656

16 Legal status of the charity

The charity is a company limited by guarantee and has no share capital.

17 Related party transactions

There are no related party transactions to disclose for the year (2021: none).

At the start of
the year

Incoming
resources

& gains

Outgoing
resources &

losses
At the end of

the year

At the start
of the year

Incoming
resources

& gains

Outgoing
resources &

losses
At the end
of the year

Restricted Funds Carried Forward : Brent NCIL £ 7,667 – refurbishment grant; Track Academy £ 3,571 – Back to
Movement project; The Utley Family Trust £ 9,937- Dementia Music project.
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