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The K P Ladd Churl(able True(

Rcport of thc Trustees
for the Year Ended 30 April 2021

The mistecs prcscm (heir rcpou wi(h Ihc financial statements of the charity for the year ended 30 April 2021. Thruusiccs have adopted the provisions nf Accounting and Repnning by Chariucs: Statemcn& of Reconuncnded Practice
applicable (o chari(ies preparing their accounts in accordance with thc Financial Reporting S(andard applicalile in thcUK and Republic of Ireland IFRS 102) (elfcctive I January 2019).

OLIFCTIVES AND ACTIVITIFS
Objectives and alms
It is (he trustccs' intention (hat the (&us& fund will bc principally applied to support Chris(ian charitim and other charitable
organisations involved in religious activities. This will bc done by supponing churches, missionary work and other
organisations both in the United Kingdom and overseas.

Public bcnell t
I'hr trmtees recognise their rrsponsihilitirs &owards public benefit under (he requirements of Ihc Charitics Act 2011.

The (rustccs believe that their grant making activity is for the public bene(i( and that thc bcnefi( is clear and id«ntitiable.

The public bene(it of grants made is monitored by reference to feedback rcccived from the recipient organisations.

ACIIIEVFMENT AND PERFORNIANCE
Charitable acd(4(Ies
During the year under review thc trus& made major grants to The London Institute for Con(emporary Christianity. Thc
trus( has also made gran(s to nventy one nther chari(able organisations of particular mteres( to the trusters.

FINANCIAL REVIFAV
Reserves policy
lt is thc tnmtces' policy &o maintain enough reserves to produce income in order to mcct any commitments that they have
made and in order to suppon appropriate causes when they come tn the a(tention of (he wstcea The (rustees will kccp
this policy under review.

Results for the year
During thc year unrrs(rictcd income of f.(46,502 (2020 - f182,277) was received. Charirable gmnts of f98,000 (2020f 104,000) v:crc made during ihc year.

At 30 Apnl 2021 unrmtricted funds of 63,679,724 were held, Thc tmstees have continued to bmaden th» scope of the
mvcsuncnts diat arc held by the trusk It is thc trustees intention to keep this matter under review, in conjunction wi(h the
oust'. s invrstmrn( advisors, in order that the invcstmcnts can be used to produce income that can bc applied to fulfil the
objects of die trusi.

Having regard (o (he above the trustees bclicve tha( Ihr linancial position of the trus( is satisfactory and (hat the &rus( will
have suliicient reserves to meet its obligations in the future.

FUTURE PI,ANS
It is thc trustees present inten(ion &o continue to distribute the income received by thc trust, having regard to the same
principles as they have applied during thc year under mvirw.

STRUCTURE, GOVERVA VCE AND SIANAGEMRNT
Ooverning document
The chariry is govrrncd by a declaration of trust dated 26 March 2002 and constirures an uruncnrporated charity.

Risk managemcn(
Thc trusrees have a duty to identify and re(sew the risks tn which thc chaity is exposed and to ensure appropria&c
contruls arc in place to provide reasonable assurance against fraud and crmr.
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huiependeat lhntsnlaA)gupnaggNtst~hg
The K p 84tdd'Chnrg~ TnWf

Independent examiner's report to the trustees of Tbe K P Ladd Charitabk TrustI report to the charity tnistees on my examination of the accounts of The K P Ladd Charitable Trust (thc Trust) for theyear ended 30 April 2021.

Responsibilities and basis of report
As the charity trustees of the Trust you are responsible for the preparation of the accounts in accordance with therequirements of the Charities Act 20 I I ('the Act').

I report in respect of my examination of the Trust's accounts carried out under section l45 of the Am and in carrying outmy examinadion I have followed all applicable Directions given by the Charity Commission under section 145(3)(b) ofthe Act.

independent examiner's statement
I have completed my examination. I confum that no material matters have come to my attention in connection with theexamination giving me cause to believe that in any material respect:

I.
2.
3.

accounting records were not kept in respect of the Trust as required by section l30 of the Act; orthe accounts do not accord with those records; or
the accounts do not comply with the applicable requirements concerning the form and content of accounts setout in the Charities (Accounts and Reports) Regulations 2008 other than any requirement that thc accounts givea true and fair view which is not a matter considered as part of an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which attention shouldbe drawn in this report in order to enable a proper understanding of the accounts to be reached.

Raymond Long FCA FCCA
Munday Long & Co Limited
Chartered Certified Accountants
Alton House
66/68 High Street
iqorthwood
Middlesex
HA6 IBL

D.itx ..... &..S.. ...&... .ka.Z.2-.
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The K P Ladd Charitable Trust

Statement ol' Financial Actb5ties
fur the Year Ended 30 April 2021

INCO34E AND ENDOWSIENTS FRONI
Donations and legacies

Notes

30.4.21

Unrestricted
fund

6

47,309

30.4.20
Total
funds

77.670

Investntent income
99,193 104.607

Total
146i,502 182.277

EXPKNDITLRK OV
Raising funds
Investmcnt managcmcnt costc 3.950 4,400

3.950

Charitable activities
Grants to institutions ')8.000 104,000

Total

Nct gainsi(losses) on investments

NET IVCOME/(EXPFNDITURK)

101.950

632,645

677, 197

108.400

(242 652)

(168.775)

RKCONCILIATION OF FUN I)S

Total (unde brought forcvard 3,002,527 3.171,302

TOTAL FUNDS CARRIED FORWARD 3,679,724 3,002,527

Thc notec form patt of these tinancial statements
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The K P Ladd Charitable Trust

Balance Sheet
30 April 2021

CURRENT ASSETS
Debtors
investmeots
Cash at bank

Notes

30.4.21
Unrestricted

fund

E

31,286
3.512,398

137 009

30.4.20
Total
funds

20,491
2,845,328

137 839

3,680,693 3,003,658CREDITORS
Amounts falling due within one year

(969) (1,131)

NET CURRENT ASSETS
~3679 724 3 002 527

TOTAL ASSETS LESS CURRENT
LIABILITIES

3,679,724 3,002,527

NET ASSETS
3 679 724 3 002 527

FUNDS
Unrestricted funds

TOTAL FUNDS

10

~3679 724 3 002 527

~3679 724 ~3002 527

The Ihtgnc)ttl statements were approved by the Board of Trustees and authorised for issue on
........... .Qr. ..JQr..-....LP.&..".... and were signed on its behalf by:

K P Ladd - Trus

The notes form part of these financial statements
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The K P l.add Charitable Trust

iNntes ta the Financial Statements
for the Year Ended 30 April 202 I

ACCOU)(TING POLICIES

Basis of preparing (he llnancial statements
Thc financial statcmems of thc charity, which is a public bene(i( entity under FRS 102, have bccn prepared inaccordance with thc Charitics SORP (IiRS l02) 'Accounting and Reporting by Charities; Stauxncnt o('Recommended Practice applicable to charitics preparing their accounrs in accordance with thc FinancialReponing Standard applicable in the UK and Republic of Iichnd (FRS I02) (effectiv I January 20)9)',Financial Reponing Standard l02 'The Financial Rcponing Standard applicable in the UK and Republic ofIreland' and (he (.'harities Act 20I ). The iinancial statcrnents have bccn prepared under thc historical costconvention.

Income
All mcome is mcognised in the Staten(en( of Financial Aciivities oacc the charity him cntitlenicm io thc fundh i(is probable ihat thc incoine will be rcccived and the an(cunt can bc measured reliably

Expenditure
Liabilities are rcc&ignised as expenditure as soon as there is a legal or cnnstructive obligation coinmiuing thecharity to (hat expenditure, i( is probable that a transfer of economic bene(its will bc required in sci(lcment andthe amount of thc obligation can bc measured reliably. Fxpenditure is accounted for on an accrue)a basis and himbeen classified under headings that aggregate all cost related to the catcgoty, Where costs cannot be directlyattribu(ed to pard(alar headings they have bccn allocated to ac(ivities on s basis consistent with the use ofresources.

Ci'rants olfcrcd subject to conditions which have not been mct at thc year end date are noted as a cornmitmcnt butno( accrued as cxpenditurc.

Taxation
Thc charity is exempt liom tax on its charitable activities.

Fund accounting
Unrc(vitxcd funds can bc used in accordance with the charitable objectives at the discretion of thc trustees.

Restricted funds can only he used for paniculm resrricted purposes within thc objec(s of the charity. Restrictionsarise when specified hy the donor nr when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the no(es to the financial statements.

Fnrcign currencies
Assets and habilities in foreign currencies are translated in(o sterling at the rates of exchange ruling ar thebalance sheet date. Tnmsactions in foreign currencies arc translated into sterling at dic rate of exchange ruling atthe daic of transaction. Fxchangc differences are taken inro account in arriving at thc operating result,

Page 6 conunucd. ..



The K P Ladd Charitable Trust

Notes to the Financial Statemcats - continued
for the Year Ended 30 April 202 I

2. I)ONATIONS AND LEGACIFS

Donated shares

30.4.21
f.

47,309

3tt.4.20
t

77,670

3. INVESTMFNT INCOhl E

Im'estmcnt income
l)«pnsit account interest

30.4.21
f

99, 160
33

99, 193

30.4.20
f

104,529
78

104,607

4. INVESTiMENT MANAGEMEiiT COSTS

Administrative expenses

30.4.21

f.
3,950

30.4.20
f

4.400

5. GRANTS PAYABLE

Grants to institutions

30.4.21

9g,000

30.4.20
f

104,000

The following donations off2,000 or morc werc made during the year;

London Institute fnr Contentporary Chris(tanity
Fmmanuel Church, Nonhwood
London City Mission
Volunteers Outreach Wortung
Salvation Ann&
Church Army
Hope in Tottenham
Christians in Politics
Bromley Christian 'gyurkers 'I rust
WycliAc Bible Transistors
Entlllaus

Mercy Ships (Hope on the Hurironl
Derby City Mtssion
Church Urban Fund
Livability

30.4.21

46,000
6,000
5,000
5.000
5,000
5,000
4,000
4,000
3,000
3.000
2.000
2,000
2.000
2,000
2,000

Page 7
conrinucd. ..



'I'he K P Lndd Charitable Trust

Notes to the Financial Statements - cnntlnued
for th» Year Ended 30 April 2021

6. TRUSTFES' RFMUNFRATION AND BENEFITS

There were no trustccf renluncration or other benefits for die year ended 30 April 2021 nor fnr thc year ended30 April 2020.

Trustees' expenses

Thcrc werc no trustccc' expenses paid for lhe year ended 30 April 2021 nor for the year ended 30 April 2020.
7. DFBTORS: AMOUNTS I'ALI. IXG DL'E %7TIIIN ONE YEAR

30.4.21 30 4.20
f fOther debtors

31,286 20,491

8. CURRENT ASSFT INiVFSThIEN1TS

Listed invesuncnis

Fair value of listed investlncnts at 30 APril 2021 - f3,512,398.

9. CREDITORS: AMOLrNTS FAI.LING DL'E YYITHIN ONF. YEAR

Other credilors

30BL21
f

3.512,398

30.4.21

f
969

30.4.20
f.

2,845,328

30.4.20
f
1, 131

10. MOVEMENT IN FUNDS

Unrestricted funds
Giencra I fun J

At 1.5.20
f

3,002,527

Ne(
movement

ln funds

f

677, 197

At
30.4.21

3,679,724

TOTAI, FLNDS
3,002,527 677, 197 3,679,724

Nct movcmcnt in funds, mclude J in the above are as follows:

Unrcstrictcd funds
Gcneml lund

TOTAL FUNDS

Incoming
resources

f.

146.502

146.502

Resources
cxpcnded

f

1101,950)

1101,950 )

Gains and

losses

f

632,645

632.645

hiovcment
ul funds

677, 197

677, 197

I'agc 8
conlinued. ..



The K P l.add Charitable Trust

Votes to tbe Financial Statements - continued
for the Year Ended 30 April 2021

10. %IOVESIFVT IN FLtNDS - continued

Comparatives for movemcnt in funds

Unrestricted funds
(icneral fund

At 1.5.19

3.171,302

Net

tnovement
in funds

E

At
30.4.20

E

(168,775) 3,002.527

TOTA I. FUNDS
3, 171.302 (168,775 I 3,002,527

Comparative nct movement in t'unds. included in the above arc as follows:

L'nrestrlcted funds
General fund

'I'OTAI. FUNDS

Incoming
rcsomccs

E

182,277

182,277

Resources
cxpendcd

E

(108,400)

&108.400)

Gains and
losses

E

(242,652 )

(242,652 )

cries ament
in fuush

E

(168.775 )

( I di8, 775 )

I l. RF.I.ATED PARTY DISCLOSL'RES

During thc year under review the trust made grants to the London Institute for Contcmpomry Christianityantounting tn E46,000 (2020 - E45.500) an entity in which 13 P Ladd is employed.

During thc year under review K P I sdd trans fcrre J shares into thc Trust valued at E47 309 (2020 - E77 670).
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The K P Ladd Charltahle Trust

Detailed Statement of Financial ActivINes
for the Year Ended 30 April 2021

30.4.21
f

30.4.20
fINCOME AND ENDOWMENTS

Donations and legacies
Dona(cd shares

47,309 77.670Investment income
Invcstmcur income
Deposit account interest

Total incoming resources

99, 160
33

99,193

146.502

104.529
78

104,607

182,277

EXPENDITURE

Investment managcmcnt costs
Administrative expcnscs

3,950 4,400Charitable activities
Oranh to institutions

Total resources expended

Nct income before gains and losses

98,000

101,950

44,552

104.000

108,400

73,R77Realised recognised gains and losses
Oaius(losses on investments

N e I income/(expenditure)
632,645

677.197

(242,652 )

(16R,775 )

This page docs not form pan oi' th» statutory tmancial statements
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