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THE BYRNE CHARITABLE TRUST

TRUSTEES'REPORT

for lhe vear ended 3l December 2021

The trustees present their report and the accounts for the year ended 31 Decemb er 2021

INTRODUCTION

The Byrne Charitable Trust is an independent organisation constituted as a charity under a tust deed

dated 14 March 2002. The trust deed deflrnes the charity's objects as being the advancement of
education, the relief of poverty, the relief of sickness, the advancement of religion and such other
objects as the trustees with the consent of the Charity Commissioners may decide.

MANAGEMENT OF THE SCHEME

The trustees are detailed on page 1

Limited.
Administrative services are provided free of charge by Dermot

FINANCIAL DEVELOPMENT AND REVMW FOR THE YEAR

The charity received US$59,323 .43 (f43,686.97) of donations during the year (2020 -US$32,056.62 /
f,25,000.00).

INVESTMENT MANAGER

There were no investments held during the year

RISK MANAGEMENT

The trustees actively review the major risks which the charity faces on a regular basis and believe that

maintaining free reserves at the current levels, combined with an annual review of the confrols over

key financial systems, will provide suffrcient resources in the event of adverse conditions.

RESERVES POLICY

The charity was established, in accordance with the benefactor's wishes, to distribute the capital and

income of the trust at the absolute discretion of the trustees.

AUDIT

Following the reduced activity of the charity, and in accordance with the UK Reporting and

Accounting Framework for Charities, the trustees are satisfied that the accounts for the year to 3l
December 2021 should not be subject to an audit. Mr Peter Crompton is the lndependent Examiner of
the Charity,
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STATEMENT OF TRUSTEES' RESPONSIBILITIES

The financial statements are the responsibility of the trustees. Charity law requires the trustees to
prepare financial statements for the financial year which give a true and fair view of the state of affairs

ôf ine charity at the year end and of its incoming resources and resources expended during that year.

In preparing those financial statements, the trustees are required to:

o select suitable accounting policies and then apply them consistently;
o make judgement and estimates that are reasonable and prudent;

o state whether applicable accounting standards and statements of recommended practice have

been followed subject to any departures disclosed and explained in the financial statements; and

o prepare the financial statements on the going conc€rn basis unless it is inappropriate to presume

that the charity will continue in business.

The trustees are responsible for keeping proper accounting records which disclose with reasonable

accuracy at any time the financial position of the charity and enable them to ensure that the financial

statements comply with the Charities Act 2011. They are also responsible for safeguarding the assets

ofthe charity and hence for taking reasonable steps for the prevention and detection offraud and other

inegularities.

APPROVAL OF TRUSTEES' REPORT

The fustees approve the Trustees' Report

Trustee Date

Trustee Date
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INDEPENDSNT EXAMINER'S REPORT TO TEE TRUSTEES OF THE BYRNE

CHARITABLE TRUST

I report on the accounts of The Byrne Charitable Trust for the year ended 3l Decemb er 2Q2l

which are set out on pages 6 to 9.

This report is made solely to the charity's trustees, as a body, in accordance with Regulation

31 of the Charities (Accounts and Reports) Regulations 2008. My work has been undertaken

so that I might state to the charity's trustees those matters I am required to state to them in an

independent examiner's report and for no other purpose. To the fullest extent permitted by

law, I do not accept or assume responsibility to anyone other than the charity's trustees as a

body, for my worh for this report, or for the statement I have made.

RESPECTTVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The charityrs trustees are responsible for the preparation of the accounts. The charity's

trustees consider that an audit is not required for this year under section 144 of the Charities

Act 2011 (the Charities Act) and that an independent examination is needed.

It is my responsibility to:

¡ examine the accounts under section 145 of the Charities Act,
. to follow the procedures laid down in the general directions given by the Charity

Commission (under section t45(5xb) of the Charities Act), and
r to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S REPORT

My examination was carried out in accordance with general directions given by the Charity

Commission. An examination includes a review of the accounting records kept by the charity

and a comparison of the accounts presented with those records. It also includes consideration

of any unusual items or disclosures in the accounts, and seeking explanations from the

trustees concerning any such matters. The procedures undert¿ken do not provide all the

evidence that would be required in an audit, and consequently no opinion is given as to

whether the accounts present a 'fue and fair' view and the report is limited to those matters

set out in the statement below.
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INDEPENDENT EXAMINER'S STATEMENT

In connection with my examination, no matter has come to my attention

1. which gives me reasonable cause to believe that in, any material respec! the requirements:

. to keep accounting records in accordance with section 130 of the Chæities Act; and
o to prepare accounts which accord with the accounting records and comply with the

accounting requirements ofthe Charities Act
have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper

understanding ofthe accounts to be reached.

Cha¡tered Accountant

Date:

Page 5



THE BYRNE CHARITABLE TRUST

St¡tement of tr'in¡nci¡l Activities for the ve¡r ended 3l Decembcr 2021

Notes

Incomc and Endowments
Voluntary Income

Erpenditure
Cosls olruîsíngfunds
Governançe costs 3

Expendllure on chorllable acllvlties
Charitable Donations 7

Total expenditure

Net income / (erpenditure)
before other recognised grins rnd losscs

Realised and unrealised losses

on foreign exchange

Net Movement in funds

Reconciliation of Funds

Total ñ¡nds brought forward

Total funds c¡rricd fonverd

Unfestr¡cted Endovrmcnt

ft¡nds funds

2A2l 2021

US$ US$

59,323.43

(4r r.63)

(33848.02)

Total
funds

2021

US$

s9,323.43

(41t.63)

(33.948.02)

Total
funds

2020
us$

32,056.62

(4r0.00)

(32,056.62\
(32,466.62\

(4r0.00)

101.03

(30E.97)

1,71822

1,409.25

(34,359.65) - (34,359.65)

24,963-78 24,963.78

(173.13) (t73.131

24,790.65 24,790.65

409.25 1,000.00 1,409.25

25,t99.90 1,000.00 26,t99.90
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THE BYRNE CHARITABLE TRUST

B¡l¡nce She¿t ¡t 3l December 2021

Notes

Current essets

Cash at bank

Other Debtors

Tot¡l current ¡ssets

Currcnt li¡bllitics
Accruals

Nct current assets

Tot¡l ¡¡scts less currcnt li¡billties

The funds ofthc chrrity

Endowment fi¡nds

Unrestricted funds

Totel charity funds

Approved by the Trustees on

RJ KnoxByme

25,604.U 1,000.00 26,6M.64

25,604.64 1,000.00 26,604.64

ø04.74) u04.74)
25,199.90 1,000.00 26,19990

25,199.90 1,000.00 26,19990

25,ty).90 1,000.00 26,199.90

and sigred on their behalfby

Unrestricted

funds

2021

us$

Endowment
funds

202t
us$

Total
Funds

202t
us$

Total
Funds

2020
us$

1,819.25

1,819.25

(4r0.00)
1,409.25

1,4o9.25

1,000.00

409.25

1,409.25

4

I
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THE BYRNE CHARITABLE TRUST

NOTESTO THE ACCOUNTS For thc vea¡ ended 3l llecember 202t

I General informetion

The trust is registered as a charity in the United Kingdom under the Charities AcL

2 Principal accounting policies

(a) Accountingconvention

The financial statements have been prepared under the historical cost convention. The financial statements have been prepared in

accordance with applicable United Kingdom Law and the Financial Reporting Standard 102 'The Financial Reporting Standard

Applioabte in the United Kingdom and Republic of Ireland and in accordance with The Statement of Recommended Practice: Accounting

and Reporting by Charities Preparing Their Accounts in Accordance with The Financial Reporting Standard Applicable in the United

Kingdom.

(b) Going concern
The Trustees considered that there are no material uncertainties about the Trust's ability to continue as a going concern.

(c) Fund accounting
The charity has a single permanent endowment ft¡nd

Unrestricted income funds comprise those funds which the trusteos are free to use for any purpose in ñ¡rtherance ofthe charitable objects.

Unrestricted funds include designated ft¡nds where the trustees, at their discretion, have created a fund for a specific purpose.

Fufher details of the funds are disclosed in note 4.

(d) Income

All incoming resources are recogaised once the charity has entitlement lo the resources, it is certain that the resources will be received

and the monctary value of incoming resources can be measured with sufficient reliability. Vy'here income is not received until after the

year end this has been accrued.

(e) Expenditure
All expenditure is accounted for on an accn¡als basis and has been classified under headings that aggregate all costs related to the

category.

Grants payable are payments rnade to third parties in the furtherance ofthe charitable objectives ofthe Trust'

Single ör multi-yeai grants are accounted fór when either the recipient has a reasonable expectation that they will receive a grant and the

trustees have agreed to pay the grant without condition, or the recipient has a reasonable expectation that they will receive a grant and any

condition attaching to the grant is outside ofthe control ofthe Trust.

(f) Foreign currcncies
The Trust's functional and presentational currency is US Dollars.
Transaction in foreign currencies are tanslated at rates prevailing at the date of the transaction. Balances in foreign currencies are

translated at the rate ofexchange prevailing at the year end.

Foreign curêncy gains and losses are taken to the statement offinancial activities.

(g) Creditors
Short term creditors are measuted at transaction price

(h) Cash at Bsnk
Cash at bank comprises fi¡nds held on a currÊnt account and is recorded at fair value.
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TIIE BYRNE CHARITABLE TRUST

NOTES TO THE ACCOUNTS cont.

3 Govern¡nce costs

Bank charges

Independent Examiner's Fees

Cash Endowment

Unresüicted

For thc vear ended 3l December 2021

202t
us$

(e.5r )
402.

202t
us$

1,000.00

2020
us$
0.00

(4 r 0.00)
410.00)

Governance costs comprise all costs involving the public accountability of the charity and its compliance with regulation and good
practice. These costs include costs related to statutory examination fees.

4 Endowment & unrestricted funds 2020
US$

1,000.00

8r9.25
26,604.64 1,819.25

5 Rel¡ted P¡rties
None of the trustees received any remuneration nor \À'ere expenses reimbursed (2020- Nil). Dermot Limited, a company associated with
the benefactor, has provided administrative services free of charge.

6 Pledges & Post Bal¡nce Sheet Events
The Charity continues to rec€iv€ a pledges each year with the specific direction for the charity Launch It, previously known as the London

Youth Support Trust.

On the 3 March 2021 a donation of US$33,948.02 (S25,000) was received and on 3 March 2021 this was donated to Launch It in
accordance with the donor's wishes; further sums were received during the year which cumulatively will enable the charity to make
a future donation of [25,000 in2022.

7 Ch¡rit¡ble Donations

202t
us$

33,948.02

2020

Launch It
(previously known æ London Youlh Support Trust - LYST)

32,056.62
33,948.02 32,056.62

us$
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