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South Bristo! Church and Community Trust

Company Limited by Guarantee

Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2023

Structure, governance and management

The charily is constituted as a company limited by guarantes and is thersfore governed by a
memorandum and articles of association.

The Company achieved charitable status on 22nd March 2002. The company is limited by guarantee
and has no share capiial.

OBJECTIVES AND PUBLIC BENEFIT
The charity's object and principal activity continues to be that of a development trust fund formed to

serve the communities of south Bristol. The charity continues to benefit the community by providing a
premise from which several agencies provide services which togsther promote the spiritual, mental
and the physical well being of individuals. The charity provides a fully inclusive pivotal social base
within the BS13 area, benefiting all individuals that may othenwise be isolated or lack any other form of
social interaction. The trustees confirm that they have referred to the guidance contained in the
Charity Commission’s general guidance on public benefit when raviewing the charity's objectives.

STRUCTURE AND DECISION MAKING
The charity is organised so that the management board (directorsitrustees) meet regularly to manage
its affairs. The trustees delegate their responsibilities for the day to day administration of the charity to

a Management Beard who are employed by SBCCT.

RISK REVIEW
The trustee actively review the major risks which the charity faces on a regular basis and believe that

maintaining reserves at current {evels, combined with an annual review of the controls over key
financial systems, will provide sufficiant resources in the event of adverse conditions. The trustees
have also examined other operational and business risks faced by the charity and confirm that they

have established controls to mitigate the significant risks.

Objectives and activities

The Trustees are satisfied with the performance of the charity during the year and the position at 31st
March 2023 and consider that the charity is in a satisfactory position to continue its objectives during

the coming year.

Staffing
Management of the centre continues to fall to the joint centre managers, ably supported by a duty

manager who takes responsibility for the operation of the centre when required.  The latter continued
to be supported to study for accounting qualifications, with the ultimate aim of taking over production
of the Trust's accounts when the current book-keeper's fixed-term contract comes to an end.

Centre Development
Tha Centre continues to engage the community and the private sector with an aim ts increase Centre

usage and promote awareness of the Centre.

Services for the Community
The building is now a thriving, well established and highly valuable community asset accommodating

numerous groups which offer a diverse range of activities and services. These include groups that
premote mental and physical health through personal fitness and leisure, as well as education.

Fundraising
The Centre does not currently undertake any fundraising activities with the general public and has not

signed up to the Fundraising Regulator.






Page 3
South Bristol Church and Community Trust

Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2023

Achievements and performance

Full operation of the Withywood Centre resumed during 2022-23; some community groups did not
return to the Centre after the break enforced by the pandemic, but demand far room hire rose to the
point where the centre now reached almost full occupancy with very little space to accommodate new

groups.

One exception te this is for larger private parties, not least because providing staff, bar stock, heating
and lighting is mare challenging against the background of rising costs. We continue to monitor the

feasibility of offering this service.

Financial review

The net outgoing resources for the period were £5,302 (2022: £40,754) resulting in accumulated funds
carried forward of £3,391,638, of which £306,576 (2022: £257,50¢) are unrestricted funds. The
unrestricted funds are considered to represent the free reserves atthe year end and at current activity
levels represent approximately 9 months of staffing and operating costs. This leval of funds falls within
the parameters set by the the trustees in the Reserves Palicy (see below) and they will aim to maintain
uncommitted reserves at the level set by the policy going forward.

Reserves policy
Cue to uncertainty in the overall economic position across the UK, the Directors and Trustees

reviewed and revised the Trust's reserves policy during the year so that unrestricted funds nst
otherwise committed nar invested in tangible fixed assets held by the charity should be equivalent to
eight to tan months' anticipated expenditure in the foliowing financial year. They consider that this will
glve the charity sufficient unrestricted funds to continue current activities in the event of a significant

reduction in funding.

Plans for future periods

Following previcus staffing changes in the Megabytes Café, two new members of joined the team
joined the centre in the summer. We continue to work on the dynamics of this small but important
team, with the aim of building on the operation of the café as an integral part of the Centre's work,

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees’ report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the stale of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.

In preparing these financial statemeants, the trustees are required to:

. select suitable accounting policies and then apply thermn consistently;

. observe the methods and principles in the applicable Charities SORP;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the geing concern basis unless it is inappropriate to presumea
that the charity wiil continue in business,
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South Bristol Church and Community Trust

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2023

The trustees are responsible for keeping adequate accounting records that are sufficient to show and
explain the charity's transactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities,

Auditor

Each of the persons who is g trustee at the date of approval of this report confirms that:

’ so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

0 they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity’s auditor is aware of that

information.

The auditor is deemed to have bean re-appointed in accordance with section 487 of the Companies
Act 20086.

Small company provisions

This report has been prepared in accordance with the provisions applicable to companies entitled to
the small companies exemption.

The trustees' annual report was approved on 21 November 2023 and signed on behalf of the board of
trustees by:

4

. 3 p £ 7] ~ i
Y e

Richard Eddy-""{'?“( Rev Patrick Stonehewer

Trustee Trustee
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South Bristol Church and Community Trust
Company Limited by Guarantee

Independent Auditor's Report to the Members of South Bristol Church and
Community Trust

Year ended 31 March 2023

Opinion

We have audited the financial statements of South Bristol Church and Community Trust (the 'charity")
for the year ended 31 March 2023 which comprise the statement of financial acijvities (including
Inceme and expenditure account), statement of financial position and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland {United Kingdom Generally

Accepted Accounting Practice).
In our opinion the financial statements:

. give a true and fair view of the state of the charity's affairs as at 31 March 2023 and of its
incoming resources and application of rescurces, including its income and expenditure, for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing {UK) (1SAs (UK)) and
applicable law. Our responsibilities undar those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and wa have fulfilled our cther ethical
responsibilities in accordance with these requiraments. We believe that the zudit evidence we have
obtained is sufficient and appropriate to pravide a basis for our opinion.

Conclusions relating to geoing concern

In auditing the financial statements, we have concluded that ths trustees' use of the going concemn
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individuaily or collectively, may cast significant doubt on the charity's ability
to cortinue as a going concern for a period of at least twelve months from when the fnancial

statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respact to going concern are described
in the relevant sections of this report.
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South Bristol Church and Community Trust
Company Limited by Guarantee

Independent Auditor's Report to the Members of South Bristol Church and
Community Trust (continued)

Year ended 31 March 2023

Gther information

The cther information comprises the information included in the annual report, other than the financial
statements and ocur auditor's repcrt thereon. The trustses are respansible for the other information
Qur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, wa do not express any form of assurance conclusion thereon.

In connection with our audit of the financial staternents, our responsibility is to read the ofher
information and, in doing so, consider whether the other information is materially inconsistent with the
firancial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a
material misstatement of the other information If. based on the work wa have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact,

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit

. the information given in the trustees’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

. the trustees' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the charity and its enviroanment obtained in the
course of the audit, we have not identified material misstatements in the trustees’ report,

We have nothing to report in respact of the following matters in relation to which the Companies Act
2008 requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
* certain disclosures of trustees' remuneration specified by law are not mads: or
. we have not received al! the information and explanations we reguire for our audit: or

. the trustees were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companias’ examptions in preparing the
directors' repert and from the requirement to prepare a strategic repont.
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South Bristo! Church and Community Trust
Company Limited by Guarantee

independent Auditor's Report to the Members of South Bristol Church and
Community Trust (continued)

Year ended 31 March 2023

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statamant, the trustees {who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease

operations, or have no realistic alternative but to do s0.
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South Bristol Church and Community Trust
Company Limited by Guarantee

Independent Auditor's Report to the Members of South Bristol Church and
Community Trust fcontinued)

Year ended 31 March 2023

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatemeant, whether due to fraud or error, and to issus an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is nat a guarantee that
an audit conducted in accordance with 1SAs {UK) will always detect a material misstaternant when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irreguiarities, inciuding fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outiined above, to detact maierial misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Key audit matters:our assessment of risks of material misstatement

Key audit matters are those mattars that in our professional judgement were of most significance in
the audit of the financial statements and include the most significant assessed risks of material
misstatement (whether or not due to fraud) identified by us, including those which had the greatest
effect on: the allacation of resources in the audit,and directing the efforts of the engagement team,
There are no key areas identified as the auditis very low risk with normal audit procedures adequate

in all audit areas.

Ve agreed to report to the board of trustees any corrected or uncorrected identified misstatements.

Fraud and breaches of laws and regulations - ability to detect
Identifying and reporting of risks of material misstatement due to fraud

To identify risks of material misstatement due to fraud we assessed events or conditions that could
indicate an incentive or pressure to commit fraud or provide an opportunity to commit fraud. Our risk
assessment procedures included:

+  Enquiring of finance manager and trustees and inspection of key papers provided to those
charged with governance as to high level policies and pracedures to prevent and detect fraud

* Reading board minutes

We communicated identified fraud risks throughout the audit ieam and remained alert to any
indications of fraud throughout the audit.

As required by auditing standards, and taking into account possible pressures to meet targets and our
overall knowledge of the control environment, we perform procedures to address the risks of
management override of controls. To address the pervasive risk as it relates to management override,
wie fdentified journal entries to test to supporting documentation.

Identifying and responding to risks of material misstatement due to non-compliance with laws
and regulations

We identified areas of laws and regulations that could reasonably be expecled to have a materia)
effect on the financial statemeants from our general commerciai and sector experience and through
discussion with the genera! manzager and trustees. As the charity is regulated, our assessment of risks
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South Bristol Church and Community Trust
Company Limited by Guarantee

Independent Auditor's Report to the Members of South Bristol Church and
Community Trust (continuea)

Year ended 31 March 2023

involved gaining an understanding of the control environment including the entity's procedures for
compiying with regulatory requirements.

We communicated identified laws and regulations throughout our team and remained alert 1o any
indications of non-compliance throughout the audit.

The potential effect of these laws and regulations on the financial statements varies considerably.

Firstly.the charity is subject to laws and regulations that directly affect the financial statements
including  financial  reporting regulation  (including  related companies regulation), taxation
legislation{payroll taxes) and pension legislation and we assessed the extent of compliance with these
laws and regulations as part of cur procedures on the reiated financial statements items,

Secondly.the charity is subject to many other laws and regulations where the consequence of
non-compliance could have a material effect on amounts or disclosures in the financial statements, for
instance through the imposition of fines or litigation, We identified the following areas as those most
likely to have such as effect: Health and safety laws. Auditing standards limit the required audit
procedures fo identify non-compliance with these laws and reguiations to enquiry of management and
trustees and inspection of regulatory and fegal correspondenceif any. Therefore if any breach of
operational regulations is not disclosed to us or evident from relevant correspondence, an audit will

not detect that breach.
Context of the ability of the audit to detect fraud or breaches of law or regulation

Owing to the inherent limitation of an audit, there is an unavoidable risk that we may not have detected
some material misstatements in the financial statements, even though we have properly planned and
performed our audit in accordance with auditing standards. For example, the further removed
non-cempliance with laws and regulations is from the events and transactions reflected in tha financial
statements, the less likely the inherently limited procedures required by auditing standards would
identify it,

In additions, as with any audit, there remained a higher risk of non-detection of fraud, as these may
involve collusion, fargery, intentional omissions, misrepresentatons, or the override of internal
controls. Qur audit procedures are designed to detect material misslatement. We are not responsible
for preventing non-compliance or fraud and cannot he expected to detect non-compliance with all laws

and regulations.

As part of an audit in accordance with |SAs (UK), we exeicise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. but not for the purpose of expressing an
opinion on the sffectiveness of the internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustess,
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South Bristol Church and Community Trust
Company Limited by Guarantee

Independent Auditor's Report to the Members of South Bristo! Church and
Community Trust (continued)

Year ended 31 March 2023

. Conclude on the appropriateness of the trustees’ use of the going cancern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. |f we conclude that a material uncertainty exists, we are required tc draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to medify cur opinion, Qur conciusions are based on the audit evidence obtained
up te the date of our auditor's repart. However, fuiure events or conditions may cause the charity

to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contral that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity’s members thase matters we are required to state to them in an auditor's report and for na
other purpose. To the fullest extent permitted by law, we do not accept or assume respensibility to
anyone cther than the charity and the charity’s members as a body, for our audit work, for this report,

or for the opinions we have formed.,

Paul Cridiand BSc FCA (Senior Statutory
Auditor)

Far and on behalf of
Elliott Bunker Limited
€1 Macrae Road Chartered Accountants & statutory auditor

Ham Green
Bristol
BS20 0DD
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South Bristol Church and Community Trust

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 31 March 2023

2023 2022
Unrestricted Restricted
funds funds Total funds  Total funds
Note £ £ £ £
Income and endowments
Denations and legacies 5 31,000 — 31,000 9,643
Charitable activities 6 391,826 - 391,825 344,193
Investment income 7 5,498 2,441 7,939 5,480
Total income 428,324 2,441 430’765‘* 359,316
Expenditure
Expenditure on charitable activities 8,9 384,830 56,810 441,640 401,989
Total expenditure 384,830 56,810 441640% 401,989
Net gains on investments 10 5573 - 5,573 1,899
Net expenditure and net movement in
funds 49,087 (54,369) (5,302) {40,754}
Reconciliation of funds
Total funds brought forward 257,509 3,139,432 3,396,941 3,437,695
Total funds carried forward 306,576 3,085,063 3,391,639 3,396,941

The statement of financial activities includes all gains and losses recognised in the year.
Allincome and expenditure derive from continuing activities.

The notes on pages 13 to 25 form part of these financial statements.
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South Bristol Church and Community Trust

Company Limited by Guarantee
Statement of Financial Position

31 March 2023

2023 2022
Note £ £

Fixed assets
Tangible fixed assets 14 3,030,860 3,083,052
Investments 15 189,773 184,200

3,220,633 3,247,252
Current assets
Stocks 16 1,851 758
Debtors 17 138,677 73,422
Cash at bank and in hand 78,539 169,513

215,067 243,693

Creditors: amounts falling due within one vear 18 48,061 94,004
171,006 149,689

Net current assets

Total assets less current liabilities 3,391,639 3,395,941
3,391,639 3,396,941

Net assets

Funds of the charity
Restricted funds
Unrestricted funds

3,085,063 3,139,432
306,576 257,509

Total charity funds 21 3,391,639 3,396,941

These financial statements have been prepared in accerdance with the provisions applicable to
companies subject to the small companies' regime.

These financial statements were approved by the board of trustees and authorised for issue on 21
November 2023, and are signed on behalf of the board by:

Richard Eddy Rev Patrick Stonehewer
Trusice Trustee

The notes on pages 13 to 25 form part of these financial statements.
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South Bristol Church and Community Trust

Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 March 2023

1. General informaticon

The charity is a public benefit entity and a private company limited by guarantee, registerad in
England and Wales and a registered charity in England and Wales. The address of the
registered office is The Withywood Centre, Queens Road, Withywood, Bristol, BS13 8QA.

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’, the Statement of
Recommended Fractice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of freland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There are no material uncertainties about the charity's ability (o continue.

Disclosure exemptions

The charity has applied Update Bulletin 1 as published on 2 February 2018 and does not include
a cash flow statement on the grounds that it is applying FRS 102 Section 1A.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgemants,
estimates and assumptions that affect the amounts reported. These estimates and judgemenis
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonable under the circumstances. We can confirm that
there are no critical judgements or estimates 1o note.
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South Bristol Church and Community Trust

Company Limited by Guarantee

Notes to the Financial Statements feontinued)

Year ended 31 March 2023

3.

Accounting policies {continued)
Fund accounting
Unrestricted income funds

These are funds which can be used in accordance with the charitable objects at the discretion of
the trustees.

Restricted income funds

Incoming resources in the form of grants and project income are treated as restricted on the
basis that they have been received for specific purposas as laid down by the donor. Expenditure
that meets these criteria is identifiad to the fund, together with a fajr allocation of salaries and
averhead costs. Where projects are substantially funded from restricted income, any surplus
funding vill be carried forward as a restricted fund.

Incoming resources

All incoming rescurces are included in the statement of financial activities when entitement has
passed to the charity; it is prabable that the economic benefits associated with the transactjon
will flow to the charily and the amount can be reliably measured. The following specific policies
are applied to particular categories of incoma:

. inceme from denations or grants is recognised whan there is evidence of entitlermant to the
gift, receipt is probabie and its amoun? can be measured reliably.

. legacy income is recognised when receipt is probable and entitlement is established.

. income from donated goods is measured at the fair value of the goods unless this is
impractical to measure reliably, in which case the value is derived from the cost to the donar
or the estimated resale value. Donated faciliies and services are recognised in the
accounts when received if the value can be reliably measured. No amounts are included for
the contribution of general volunteers,

. income from contracts for the supply of services is recognised with the delivery of the
contracted service. This is classified as unrestricted funds unless there is a contractual
requirement for it to be spent on a particular purpose and returned i unspent, in which case
it may be regarded as restricted.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, and is reported as part of the expenditure to which it
relates.

Cosls of generating funds comprise the costs associated with aitracting voluntary income.

Charitable expendifure comprises those costs incurred by the Charity in the delivery of its
activities and services for its beneficiaries, It includes both costs that can be allocated directly to
such activities and those costs of an indirect nature to support them.
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South Bristol Church and Community Trust

Company Limited by Guarantee
Notes to the Financial Statements (continueq)

Year ended 31 March 2023

3. Accounting policies (continued)
Tangible assets
Allfixed assets are initially recerded at cost.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its rasidual
value, over the useful economic life of that asset as follows:

Leasehoid Property - Dver the remaining life of tha lease
Fixtures & Fittings - Slraight line over 10 years
Equipment - Straightline over 4 to 5 years
Investments

Unlisted equity investments are initially recorded at cost, and subsequently measured at fair
value. If fair vaiue cannot be raliably measured, assets are measured at cost less impairment,

Listed investments are measured at fair value with changes in fair value being recognised in
income or expanditure.

impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the receverable
amount being estimated where such indicators exist. Where the carrying value excesds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items, on a FIFQ basis.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

Where the grant does not impose specified future performance-related conditions on the
recipient, it is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified fulure performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have heen met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a

ability.
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South Bristol Church and Community Trust

Company Limited by Guarantee

Notes to the Financial Statements (continusc)

Year ended 31 March 2023

—_—

3.

Accounting policles f{continued)
Financial instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amountreceivable ar payabie including
any related transaction costs, unless the arrangement constitutes a financing transaction, where
it is recognised at the present value of the futura payments discounted at a market rate of
interast for a similar debt instrument,

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or raceived and not discounted.

Debt instruments are subsequently measured at amortised cost,
Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent
that the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected lo be seitled wholly within 12 manths of tha end of the

reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an exgense in
the period in which it arises.

Limited by guarantee

The company is limitad by guarantee. In the event of g winding up, each trustes is limited to pay
F1each. As al 31 March 2023 the number of trusteas was 6 (2022: 6).

Denations and iegacies

Unrestricted Total Funds Unrestricted Total Funds

Funds 2023 Funds 2022
£ £ £ £
Grants
Bristol City Council 30,000 30,000 - -
Voscur 1,000 1,000 - -
COVID grants - - 9,643 9,643
31,000 31,000 9,643 9,643

Bristol City Council grant income represents COVID 19 leisure restart grants.
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6. Charitable activities

Rent & rechargeables
Service charge
Room hire

Cafe & catering
Other income

7. Investmentincome

Income from listed investments
Bank interest raceivable

Income from listed investmeants
Bank interest receivable

Unrestricted Total Funds

Funds
£
31,679
234,668
55,748
63,340
6,391

391,826

Unrestricted
2023 Funds
£ £
31,679 30,846
234,668 220,811
55,748 41777
63,340 42,002
6,391 8,757
391,826 344,193
Unrestricted Restricted
Funds Funds
£ £
5,498 -
- 24419
5,498 2,441
Unrestricted Restricted
Funds Funds
£ £
5,338 -
- 142
5,338 142

Total Funds
2022

£
30,846
220,811
41,777
42,002
8,757

344,193

Total Funds
2023
£

5,498
2,441

7,939

Total Funds
2022
£
5,338
142

5,480
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8. Expenditure on charitable activities by fund type

Unrestricted
Funds
£

Stalf costs 159,871
Premises costs 69,212
Office costs 11,757
Repairs and Maintenance 50,087
Other costs 2,500
Café expenses 69,928
Rechargeables 8,269
Professianal faes 13,944
Finance costs & Charges 1,162
Depreciation -

384,830

Unrestricted

Funds
£

Staff costs 145,265
Premises costs 72,4058
Office cosis 10,718
Repairs and Maintenance 38,045
Othar costs 1,721
Café expenses 49,6853
Rechargeables 18,538
Professicnal fees 8,080
Finance costs & Charges 1,028
Depreciation -
346,334

Expenditure on charitable activities by activity type
Activities
undariaken
directly

£

Staff costs 159,871
Premises costs 69,212
Office costs 11,757
Repairs and Maintenance 50,087
2,600

Other costs

Restricted Total Funds
Funds 2023
£ £
- 159,871
- 69,212
- 11,757
- 50,087
- 2,600
2,209 72,137
- 6,269
- 13,944
- 1,162
54,601 54,601
56,810 441,640
Restricted Total Funds
Funds 2022
£ £
- 145,265
- 72,408
- 10,718
- 35,045
- 1,721
2,380 51,933
- 18,538
- 8,080
- 1,028
53,255 53,255
55,635 401,959
Total funds Total fund
2023 2022
£ £
159,871 145,265
69,212 72,406
11,757 10,718
50,087 38,045
2,600 1,721
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10.

11.

12.

Café expenses 72,137
Rechargeables 6,269
Professicnal fees 13,944
Finance costs & Charges 1,162
Depreciation 54,601

441,640

72,137 51,933
6,269 18,538
13,944 2,060
1,162 1,028
54,601 53,285
441,640

401,969

In the opinion of the trustees the charity only undertakes one activity which is that of providing a

community centre in the Withywood area of South Bristol.

Includad in professional fees are amounts payable to the audilor analysed as follows:

Statutory audit
Other services

Net gains on investments

Unrestricted Total Funds
Funds 2023
£ £
Gains/{losses) on listed investments 5573 5,573

Net expenditure

Net expenditure is stated after charging/{crediting):

Depreciation of tangible fixed assets

Staff costs

2023
£

3,000

3,000

6,000

Unrestricted
Funds

£
1,899

2023

56,810

Total Funds
2022

£
1,899

2022

55,635

The total staff costs and employee benefits for the reporting pariod are analysed as follows:

Wages and salaries
Social security costs
Employer contributions to pension plans

2023
£
189,289
10,501

3,786

203,576

2022
£
164,550
8,022
3,103

175,675

The average head count of employees during the year was 9 (2022: 9). The average number of

full-time equivalent employees during the year is analysed as follows.

Management & administrative staff
Prcject staff

2023
No.

lolwn

2022
No.

Lol
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12, Staff costs continued)

13.

14.

No employee received employee benefits of more than £60.000 during the vear (2022; Nil}y.

Key Management Personnel

Key managemsnt parsonnel include all persons that have authority and responsibility for
planning, directing and controlling the activities of the charity. The total compensation paid to key
management personne! for services provided to the charity was £69,485 (2022:£69,520).

Trustee remuneration and expenses

No remuneration or other benefits fram employment with the charity or a ralated entity were
received by the trustees,

No payments were made during the vear in respect of trustees' expenses.

Tangible fixed assets

Land and Fixtures and

buildings fittings  Equipment Total
£ £ £ £
Cost /
At 1 April 2022 4,761,341, 134,168 402,326 5,297,835
Additions - 3,588 21,030 24,618
e

At 31 March 2023 4,761,341 137,756 . 423356 5,322,453
Depreciation .
At 1 April 2022 1,843,156 ;122,790 268,837 2,234,783
Charge for the year 28,585 / 3,783 24,432 56,810
At 31 March 2023 1,871,741 126,583 293,289 2,291,593
Carrying amount v
At 31 March 2023 2,889,600 o 11,173 130,087 3,030,860
At 31 March 2022 2,818,185 11,378 133,489 3,083,052
Capital commitments

2023 2022

£ £
Contracted for but not provided for in the financial statements 105,966 -
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15. Investments

Cost or valuation

At 1 April 2022
Additions

Fair value movements

At 31 March 2023

Impairment
At 1 April 2022 and 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

All investments shown above are held at valuation.

Financial assets held at fair value

Listed

investments

£

184,200

5,573

188,773

189,773
184,200

The fair value of listed investments is determined by reference to the quoted price for identical

assets in an active market at the balance sheet date.

investments at fair value compromises of securities.

16. Stocks
2023 2022
£ £
Raw materials and consumables 1,851 758
17. Debtors
2023 2022
£ £
Trade debtors $,233 5,992
Prepayments and accrued income 129,444 65,430
138,677 73,422
18. Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 16,851 16,504
Accruals and deferred income 13,551 28,359
Social security and other taxes 3,843 2,945
Other creditors - payments received on account 1,496 1,913
Other creditors 12,320 41,193

43,061

94,004
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19. Pensions and other post retirement benefits

Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
centribution plans was £3,786 {2022: £3,103).

20. Government grants

The amounts recognised in the financial statements for government grants are as follows:

2023 2022
£ £
Racognised in income from donations and legacies:
Government grants income - 9,643
21. Analysis of charitable funds
Unrestricted funds
At
At Gains and 31 Mar 202
1 Apr 2022 Income Expenditure  Transfers losses 3
£ £ £ £ £ £ .
General funds 257,508 428,324 (384,830} - 5,573 306.576-/
At
At Gains and 31 Mar 202
1 Apr 2021 Income Expenditure  Transfers losses 2
£ £ £ £ £ £

General funds 242,770 359,174 {346,334) - 1,899 257,509
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21.

Analysis of charitable funds (continued)

Restricted funds

At
At Gaing and 31 Mar 202
1 Apr 2022 Incoma Expenditure  Transfers iosses 3
£ £ £ £ £ £
Capital Build
Projact 3,063,052 - (56,810) 24618 - 3,030,860
Carpital Repairs 73,025 2,441 - (24,618) - 50,848
Steering Group 3,355 - - - - 3,355
3,139,432 2.441 (56,810) - —~ 3,085,063
At
At Gains and 31 Mar 202
1 Apr 2021 Income Expenditure  Transfers losses 2
£ £ £ £ £ £
Capital Build
Project 3,099,864 - (55,635) 18,823 - 3,063,052
Capital Repairs 91,706 142 - (18,823) - 73,025
Steering Group 3,355 - - - - 3,355
3,194,925 142 (55,635) - — 3,139,432

Transfers

The transfer of £24,618 from the Capital Repalrs fund to the Capital Build Project fund was the
purchase of a number of fixed assets during the period.

Capital Build Project
This represents the net hook value of the building, fixtures and fittings and all capital equipment

within the centre as at 31 March 2023,

Capital Repairs

This is the balance of the Capital Build funds which is held within high interest deposit accounts
and is used for capital equipment purchase and replacement.

Steering Group

This fund represents funds raised through activities of the steering group less any costs incurred

and is to be used for the benefit of the Withywood Centre,
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22,

23.

24,

Analysis of net assets between funds

Unrestricted Restricted Total Funds

Funds Funds 2023

£ £ £
Tangible fixed assets - 3,030,860 3,030,860
Investments 189,773 - 189,773
Current assets 164,864 54,203 219,067
Creditors less than 1 year (48,061 - (48,061)
Net assets 306,576 3,085,063 3,391,639
Unrestricted Restricted Total Funds
Funds Funds 2022

£ £ £
3,063,052 3,063,052

Tangible fixed assets

Investments 184,200 - 184,200
Current assets 167,313 76,380 243,693
Creditors less than 1 year {94,004) - {94,004}
Net assefs 257,509 3,139,432 3,396,941
Financial instruments

The carrying amount for each category of financial instrument is as follows:

2023 2022
£ £

Financial assets measured at fair value through income and expenditure
Listed investments 373,973 184 200

The net gains attributable the charity's financial assets measured at fair value through net
expenditure was £5,573 (2022 - gains £1,898).

Operating lease commitments

As [essee
The total future minimum lease payments under non-cancellable operating leases are as follows:
2023 2022
£ £
Mot later than 1 year - 4,114
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24,

25,

Operating lease commitments (continued)

As lessor

The total future minimum iease payments receivable under non-cancellable operating leases are
as follows:

2023 2022

£ £
Notiater than 1 year 13,574 79,624
Later than 1 year and not later than 5 years 19,746 33,320
33,320 112,944

Related parties

Withywood Church is a foundational element of South Bristel Church and Community Centre.
The church is ecumenical, with one minister from the Church of England and a secend from the
Methodist Church. Both ministers sit on the Trustee Bedy by virtue of their position, and
declared a conflict of interest when dealing with the proposal to waive the church's contribution to
the service fees for 2022-23 of £14,779 (2021-22: £12,573).

This proposal was made by the management team, then discussed and agreed solely by the
remaining Trustees. These include representatives of the Diocese of Bristol {Church of
England), the Bristol & South Gloucestershire Circuit (Methodist Church), and a local councillor,

The decision to waive the fees was based on the financial position of Withywood Church, which
meant that it was not in a pesition to make the payment and would have become insolvent had
the payment been made. The opportunity for the church to raise its own funds is restricted
because of its position within the Centre which significantly lmits income through property
lettings, a typical source of income for other churches.

Without the church's foundational invalvement, the Trust would be at significant risk of folding, so
the Trustees agreed that the service charge should be waived. The Diocese and Circuit
continue to review the financial set up for Withywood Church, to consider how {o resolve this

matter in the longer term.






