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Douglas Compton James Charitable Trust

Trustees' Report for the year ended 5 April 2021

The trustees present their report and Snsncial statements for the year ended 5 April 2021.

Structure, Governance and Management

Govsrutug Document

The charity is governed by a trust deed dated 24 February 1997 and was registered with thc Charity Commission on 14 Much

2002, registration number 1091125.

Ztwshuu

The trustees who served during the year were:

R C Ongley
P J Humphrey
T J Reed
K M L Dickson (appointed 16th December 2020)

Rscrrdhusut sud Appoiuhssut ofTrasher

The power of appointing new trustees is vested with the current trustccs. A ncw trustee may be appointed at any time, either by way

of addition or replaoement, but so that thc number of trustees shall at no time exceed 4.

The trustees regularly review the major risks to which the duuity is exposed. Where appropriate, systems and procedures have

been established to mitigate the risks the charity Sees on all levels, Qnancial and c~.
The main risks are the investmeuts which sre covered by the investment policy.

Objectives and Activities

Oblscttros

The trustees shall hold the capital and income of thc trust fund upon trust:

a) as to the income and all or such part or parts of the capital as the founder may by notice in writing to the tnwtees detennhe

for or towards such charitable objects and purposes in any part of the world and to make donations to such charitable

institution or institutions at such time or times snd in such manner as the founder may bum time to time by a like notice

direct provided always that where the founder has not by 5 April in thc income tax year following that in which the income

arises given a direction which fully dispose of the income then such income shall be disposed of in accordance with

subclause (b);

b) subject to and in default of any such direction and insofar as any such direction is not exhaustive to apply the income and ag

or such part or parts of the capital as the trustees shall in their absolute discretion and with unanimom decision think pmper

for or towards the support by donations or subscriptions of all or such one or more exclusively of others or other and in

such shams and manner as the trustees shall in their absolute 'scretion think proper of.

i) any wholly charitable institutions or funds founded or carried on by members of the Ancient and Honourable Fraternity of
Free and Accepted Masons of Bngland ~Craff) or by any Lodge of the Craft and in particular (but without prejudice to

the generality of the foregoing words) any fund or ftmds of the St Crispin Lodge No. 5627 of the Craft presently at

Ketterbtg aforesaid which arc devoted exclusively to charitable purposes.
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Obj carr'vcs - ceutfuucd

ii) any public charities or wholly charitable fimds which in the opinion of the Trustees shall be wmthy of support

but so that every such donation or subscription shall (whenever possible) be given in the name of the said St Crispin Lodge

with the addition of the words 'The Douglas Compton James Charitable Trust' and any right of voting or other privilege

arising by reason of any such subscription or donation shall (if possible) be vested in the Worshipful Master for the time

being of that Lodge or other the proper person or persons on behalf of the said Lodge provided that the Trustees may in

their absolute discretion instead of applying the income of the charity in any year accumulate all or any part of such incmne

at compound interest by investing the same and the resulting income in any of the authorised investmeots and hold the same

as an accretion to and as part of the capital of thc Charity without prejudice to the right of the Trustees to apply the whole

or any put of such accumulated income in any subsequent year as if the same werc income of the Charity arising in the then

current year.

PubNc bcuejlt sssrcrucur

The Trustees have had regard to the Charity Commissions' guidance on public benefit when considering grants and donations

at Trustee tnccnngs.

Achievements and Performance

Jfeutsw ofAcrfvlgas

During the year, the charity was able to give 8168,808 (2020 - 8135,995) in grants and donations to 40 (2020 - 36) chuitablc

organisations as detailed in note 3 to the accounts.

Reserves Policy

The board of trustees have examined the charity's requhuments for reserves in light of the main risks to the organisatiun.

The charity aims to distribute the income it receives as grants and donations. The charity's main assets are investments, which if
they were to be sold, would reduce the amount of income received.

i) pmvide funds which can be designated to specific projects to enable these pmjects to be~at short notice; and

ii) cover administration and governance costs.

The trustees consider it prudent that unrestricted reserves should bc suificient to:

i) avoid the necessity of realising investments at short notice;
ii) cover one year's administration costs;
iii) cover the trustees' commitments to fund:

bursaries at the Stephen Perse Foundation and Welltngborough Scbool
annual donations to a variety of charitable organisations

any other major commitment that may be entered huo by the trustees

In considering the appropriate level of reserves, the trustees have taken into account the above requirements and have estimated

these to be approximately 8110,000 after tahug into account the expected income received during the year.

Thc level of reserves is monitored and reviewed by tbe trustees annually.
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Donation strategy

The trust deed pmvides for the support ofboth Masonic and Public Charities.

The Trust continues to make donations to both Masomc and Public Charities, and full details of donations for the past two years

are shown in Note 3 to the accmmts.

Masonic CA¹rWcs

Donations to the Grand Charit will be distributed to muional charitable institutions.

Donations to tbe Pmvincisl Grand Charity will be used for mainly Masonic charitable objects.

Donations can be made directly to Masomc charitable objects, both local and national, by the trustees.

p¹buc charftlss

Priority should be given to public charities within the geographical area of the Masonic Province of Northemptonsbire and

Huntingdon shire.

A principle of "on-going" donations, such as bursaries, has been established and should be expanded.

Wherever possible, donations should be made for specifi purposes rather than a general contril&ation to funds. Pinancial reports

should be requested Som applicants.

Investment policy

Objeccb¹s

A balanced return Irom both Capital Growth and Income.

lqtsk prujWc

Thc trustees recognise thc risk associated with investmcnt in mainstream Snsnclsl markets and accept this risk in return for the

prospect of additional returns over longer periods of time.

The investment manager is required to avoid exposure to investments which are deemed to be unsuitable in the context of the

trustees' objectives when considering tbe portfolio as a whole.

Ccs¹r¹¹¹ic¹ge¹¹¹drusfew prucess

The investmeat manager wiII provide quarterly reports which will include a comparison of the portfolio return in relation toa~ benchmarks.
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Statement of Trustees' Responslblfitles

The trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law and

United Kingdom Accounting Standsrrb (United Kingdom Generally Accepted Accounting Practice).

The law applicable to charities in England and Wales requires the trustees to prepare finanaal statements for each financial year

which give a true snd fidr view of the state of atfidrs of the charity and of the incoming resources and application of resources of
the charity for that period.

In preparing those financial statements, the trustees are required to:

i) select suitable accounting policies and apply them consistently;

ii) observe the methods and principles in the Charities SORP;
iii) make judgemenm and estimates that are reasonable and prudent;

iv) state whether applicable accounting tandards have been followed, subject to any material departures disclosed and

explained in the financia statements;

v) prepare the financial ~on a going concern basis unless it is inappropriate to presume that the trust will continue to

operate.

The trustees are responsible for keeping pmper accounting records which disclose with reasonable accuracy at any time the

financial position of the charitable trust and to enable them to ensure that the financial statements comply with the Charities Act

2011, the Charity (Accounts and Reports) Regulations and the provisions of the trust deed. They are also responsible for

safeguarding the assets of the charity and hence for uddng reasonable steps for the prevention and detection of &aud and other

irregularities.

Signed on behalf of the board of trustees

R C Ongl

Date: ....... .................' "iiji%
j'a'i---"



Independent Examiner's Report to the trustees of

Douglas Compton James Charitable Trust

I report on the accounts of the charity for the year ended 5 April 2021.

Rcspecfive responsibSMes of trustees and examiner

Thc charity's trustees consider that an audit is not requinxl for this year under section 144 of thc Charities Act 2011 (the

Charities Act), and that an independent examination is needed.

It is my responsibility to

~ examine the accounts under section 145 of the Charities Act;
~ follow the procedures laid down in the General Dhuctions given by the Charity Commission (under section 145(5)(b) of

the Charities Act; and
state whether particular matters have come to my attention.

Basis of independent examiner's statement

My examination was carried out in accordance with General Directions given by thc Charity Commission. An examination

includes a review of thc accouutmg mcords kept by the charity and s cotnpsrtson of thc accounts presented with those records.

It also includes consideration of any unusual items or disclosures in the accounts, and seekmg explanations &um you the trustees

conerning sny such matters. The pmcedures ndertakm do not pmvide all the evidence that would be required in an audit, and

consequently I do not express an audit opinion on tbe accounts.

Independent examiner's statement

In the course ofmy examination, no matter has come to my attention:

I which gives mc reasonable cause to believe that, in any material respect, tbc trustees have not mct thc requirements to

ensure that:
~ pmper accounting records are kept in accordance with section 130of the Charities Act; aud
~ accounts are prepared which agree with thc accounting records and comply with the accounting rrquhumcrm

of the Charities Act; or

2 to which, in my opinion, attention should be drawn in order to enable a proper und~ of the accounts to bc

reached.

Graham Darboume FCA
Bulley Davey Limited

Chartered Certified Accountmts

6 North Street
Oundle

Peterborough
PES 4AL

„ IS) Witt



Douglas Compton James Charitable Trust

Statement of Financial Activities for the year ended 5 April 2021

Note
Unrestricted

fbnd
2021

8

~ble
endowment

fund
2021

f

Total
2021

8

Total
2020

8

INCOMING RESOURCES

Investmeut income 100,789 100,789 136,122

RESOURCES EXPENDED

Charitable activities
nvcstmcm Management Fees

Accountancy Charges

Legal Fees
Trustees ibtpeuseo

168,808

4,500
8,881

40,205
168,808
40,205
4,500
8,881

135,995
39,139
4,620
5,805

182,189 40,205 222,394 185,559

Net incoming resources for the year (81,400) (40,205) (121,605) (49,437)

Change in market value of investments

including gains and losses 1,597,424 1,597,424 (858,566)

Net income I (deactt) for the year

Balance bmught forward

Tmnsfer between funds

(81,400) 1,557,219 1,475,819 (908,003)

6,571,478125,160 5,538,315 5,663,475

Balance carried forward 43,760 7,095,534 7,139,294 5,663,475

The notes on pages 9 to 13 Sum ptut of these accounts



Douglas Compton James Charitable Trust

Balance sheet as at 5 April 2021

Note
2021

6
2020

g

FIXED ASSETS

Garden Land - 58 Headlands, ettcring
Investments

3,400
7,111,492

7,114,892

3,400
5,627,390

5,630,790

CURRENT ASSETS

Debtors
Cash at bank

28,858
11,741

40,599

555
45,101

45,656

7,155,491 5,676,446

LEss: cREDrrons
Amounts falling duc within onc year 16,197 12,971

7,139494 5,663,475

REPRESENTED BY:-

EXPENDABLE ENDOWMENT FUND

UNRESTRICTED FUND

7,095,534

43,760

5,538,315

125,160

7,139Q94 5,663375

The financial statements were appmved by the trustees and signed on behalf of:

T JReed I

lK/g/g. (
P J Humphrey

rf/e'ur

Tbe notes on pages 9 to 13 form part of these accounts



Douglas Compton James Charitable Trust

Notes to the accounts for the year ended 5 April 2021

I Accounting pesetas

Sumaiory ofstgutfilccut ccceuuttug pesetas aud ksy uccouuttug csttraotss

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies

have been consistently applied to all years presented, unless olherwise stated.

Stcarmcut ofcompttoucc cud heels ofprsporogou

The financial statements have been prcparcd in accordance with Accounting and Reporting by Charities: Statement of
Recommended Practice applicable tn charities prcpsihu their accounts in accordance with the Financial cptnting Standard

applicable in the UK and Repubhc of Ireland (FRS102) (efibctive 1 Ianuary 2015) - (Charities SORP (FRS102)), the

Financial sporting Standard applicable in the UK and Republic of Ireland (FRS102). The charity meets the definition of a

public benefit entity under FRS102.

ZcesspttouPeai prspcrtug c cock fists sausotcut

Thc charity adopted to not include a cash flow statement in these finsncial statements.

Iihrot ossct hivasausuts

Fixed asset investments are included within the financial ~at opca market values.

Fixed asset investments are included at open market value as at the balance sheet date with the unrsulised movement being

shown in the Statement ofFinancial Activities.

Bxpcnditurc incuned on thc operating of the charity is pmvided fcr on an accruals basis and disclosed as "Governance

costs .
fuvssttus¹t lucosis

Interest and dividends received are accounted for on an accruals basis.

Chcrttcble octtvtrtss

Charitable expeaditure comprises those costs incurred by the charity in the delivery of its activities and services for its

beneficiaries. It includes both costs that can be allocated dhectly to such activities and those costs of an indhuct nature

necessary to support them.

These include the costs attributable to the charity's compliance with constitutional and statutory requirements.

Feud occouuttug
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the Trustees.
The expenchble eadowmmt fund represents the donated capital of the charity and is invested to pmduce the income

comprising the unrestricted fimd, &om which grants and donations in furtherance of the charity's objects are paid.



Douglas Compton James Charitable Trust

Notes to the accounts for the year ended 5 April 2021

2 Investmeat income

Unrestricted
fund
2021

g

Expendable
endowment

fund
2021

g

Toml
2021

8

Total
2020

8

Dividends - UK cquitics and unit trusts

Dividends - foreign cquitics
Interest - UK Seed rntcrest secufltrcs
Interest - Unit Trust
Other income
Interest rcccivable - UK
Pmperty income

68,906
7,967
9,898
7,879
3,667

2.472
100.789

68,906
7,967
9,898
7,879
3,667

2,472
100,789

89,782
16,019
10,917
11,015
4,662
1,505
2,222

136,122

3 Charitable activities - grants and donations

Air Ambulance

Blind Veterans
British Red Cross
Calibre Audio
Child Rescue Nepal
Crausley Hospice
Cynthia Spencer Hospice
Daventry Contact
Deatblind Centre
DBC Coronavirus Appeal
BACH
Bast Northants Community Services
Bast Northants Headway
Fareshare
Fermynwoods Contemporary Art Ltd
Food 4 Hemes
Grafham Water SailabiTity

Happy Days Children's Charity
International Rcscuc Corps
Lakeland Day Care Hospice
MacMillan Cancer Trust
MHA

MND Association
MTSPC
Nevill Holt Opera
Oundle for Organists

Papworth Trust
Princes Trust
Pmstate Cancer UK

Unrestricted
ihnd
2021

1,000
1,500
4,000
1,000

1,000
1,000
1,000
1,000
5,000
6,000
2,000
1,000

3,000
3,000
3,000
2,000
1,000
1,000
1,000

1,000
3,000
1,000

4,000
6,000
1,000

Expeadable
endowment

fund
2021

g

Total
2021

8
1,000
1,500
4,000
1,000

1,000
1,000
1,000
1,000
5,000
6,000
2,000
1,000

3,000
3,000
3,000
2,000
1,000
1,000
1,000

1,000
3,000
1,000

4,000
6,000
1,000

Total
2020

8
1,000

1,000

1,000
1,000
1,000

1,000

1,000

1,000
2,000
3,000

3,000
2,000
1,000
1,000
1,000
1,000

3,000
1,000
2,000
1,000
1,000
1,000

10
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3 Charitable activities - grants and donations (continued. ..)

RNIB
RNLI
Rock UK Bursary Fund

Scottish Wildlife Trust

SERVE
Smsritains
Speacer Contact
St Johns Ambulance

Stephen Perse Foundation

Tall Ships Youth Trust
The Gorkha Welsue Trust
The Hope Centre
The Salvation Army (N rthamptonshhe)

The Travers Foundation
Tools for Self Reliance
Trussell Trust

Wellingborough School
Wildlife Trust for Beds, Cembs and Northants

Willow Foundation

Unrestricted

fund
2021

3,000
1,000
1,000

75
1,000
2,000
5,000
4,000

54,720

2,000
4,000
1,000

3,000
29,513

1,000
1,000

Expendable
endowment

ibnd
2021

6

Total
2021

8
3,000
1,000
1,000

75
1,000
2,000
5,000
4,000

54,720

2,000
4,000
1,000

3,000
29,513

1,000
1,000

Total
2020

6

1,000
1,000

2,000
1,000
1,000

54,030
3,000
5,000

1,000
1,000
1,000

31,965
1,000
1,000

4 Trustees expenses

168,808 168,808 13~5

The trustees received no emoluments (2020: gnl). During the year, travel expenses totalling fntl (2020: fail)
were re-imbursed to trustees.

5 Tangible Sxed assets

The charity owns garden land at 58 Headlands, etteei'ng. It is included in the accounts at a cost of f3,400. The

trustees are of the opinion that it would not be ofbenefit to have this re-valued.

11



Douglas Compton James Charitable Trust

Notes to the accounts for the year ended 5 April 2021

6 Investm eats

2021
Total

8

2020
Total

8

Market value at 6 April
Additions
Disposals
Change in market value of investments including gains and losses

5810,625
125,662

(232,551)
1,597,424

5,970,020
199,750

(100,579)
(858,566)

Market value at 5 April 6,701,160 5,210,625

4,412,956 4,535,722

No investment within the portfolio represented more than 10%of the total market value at 5 April 2021.

Investmeuts at market value comprised:
2021

Total
2020

Total
8

UK equities
Overseas investments

UK bonds and fixed interest
Alternatives

1,757,885
3,335,439

773,558
834478

1,355,477
2493,752

729,219
832,177

Market value at 5 April 6,701,160 5,210,625

Cosh held within the investment

portfolio 410,332 416,765

Total 7,111,492 5,627,390

7 Debtors

Amounts falling duc within one year:
Pmvision for tax repayment

Prepayments

2021
0

495
28,363

2020
f

555

28,858 555

12
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8 Creditors: Amounts falling due within one year
2021 2020

8 0

Accrcals and deferred income 16,197 12,971

16,197 14,339

9 Taxatlon

The charity is exempt Som tax on its charitable activities.

10 Funds

Unrestricted Sends
General fund

Restricted funds
Endowment fund

Net
movement ln

At 6/4/20 funds At 5/4/21

8 8 f

125,160 (81,400) 43,760

5,538,315 1,557419 7,095,534

5.663,475 3475 819 7 139294

Unrestricted funds
General fund

Restricted funds
Endowment fund

Incondng
resources

100,789

Resources

expended

(182,189)

(40,205)

Galas and
losses

1,597,424

Transfers
between

funds

Movement
In fhuds

(81,400)

1,557419

133789 ~%2394) 1597424 L475,819

13


