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EUSPEN

Report of the Trustees
for the Yeor Ended 31 December 2O22

The trustees who ore olso directors of the chority for the purpose of the Componies Act
2006, present their report with the finonciol stotements of the chority for the yeor ended 31

December 2022.The trustees hove odopted the provision of Accounting ond Reporting by
Chorities: Stotement of Recommended Proctice opplicoble to chorities preporing their
occounts in occordonce with the Finonciol Reporting Stondord opplicoble in the UK ond
Republic of lrelond (FRS 102).

The society hos been operoting os the Europeon Society of Precision Engineering ond
Nonotechnology since 1999 ond wos incorporoted on 29 December 2O00. The compony is

limited by guorontee ond is governed by memorondum ond orticles of ossociotion. The
compony olso hos choritoble stotus.

The Directors hove overoll responsibility for ensuring thot the Chority hos on oppropriote
system of controls, finonciol ond otherwise. They ore olso responsible for keeping proper
occounting records which disclose with reosonoble occurocy ot ony time the finonciol
position of the chority to enoble them to ensure thot the finonciol stotements comply with
the Componies Act 2006. They ore olso responsible for sofeguording ossets of the chority
hence for toking reosonoble steps for the prevention ond detection of froud ond other
irregulorities.

All octivities ore continuously reported by the stoff to directors ond on o regulor bosis to the
Society Council, who oct os the compony's internol controller.

The Directors hove implemented o risk monogement strotegy which comprises:

- An onnuol review of the risks which the chority moy foce;
- The estoblishment of systems ond procedure to mitigote those risks identified, which

include the opprovol of oll poyments by two directors.
- The implementotion of procedures designed to minimise ony potentiol impoct on the

chority should ony of those risks moteriolise.
- The compony estoblished on Audit Committee in 2OO4 to provide periodic reviews of

the Society's monogement ond control systems.

Objectives ond octivities
The objective of the Society is to odvonce the orts, sciences ond technology of precision
engineering, micro-engineering ond nonotechnology, ond to promote its disseminotion
through educotion ond troining, ond to promote its use by science ond industry.
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EUSPEN

Report of the Trustees (continued)

for the Yeor Ended 31 December 2O22

Achievement ond performqnce

Finonciql review ond summory of octivities

The globol Covid pondemic hos continued to offect us os it hos the whole world. The impoct

for us wos seen in the inobility to deliver in-person events qnd conference, being o lorge

income source of the Chority. We were prooctive in continuing with the model of virtuol

events ond o decision wos quickly token to continue with this model for the whole yeor.

Whilst income overoll hos follen, we hove mitigoted this reduction by chonging our method

of delivery ond reducing expenditure. This enobles us to ensure we continue to deliver our

choritoble objectives.

The overoll income for the yeor wos î.424]10 (2021: €388,051). This includes PREFAM funding

cloimed of €38,160, with reloted expenditure incurred of f5,314. The surplus of Ê32,846 wos

tronsferred to generol reserves ot the yeor end, os permitted. A surplus for the yeor is

recorded of f25,465 (2021: E2O,l89).

Finonciol Review

Reserves policy

The society hos ochieved its short-term objective of generoting sufficient reserves to fund ot

leost two yeors'future projected running costs. This provides stobility ogoinst the possibility

of running with no projects in ony further yeor ond reserve funding required to support the

hosting of lorge-scole events. The level of reserves will be reviewed on on onnuol bosis.

ln light of the pondemic the reserves policy hos been reviewed ond is considered sufficient

for the Chority ot the current levels.

Structure, governonce ond monogement

Governqnce document
The chority is controlled by its governing document, o deed of trust, ond constitutes o

limited compony, limited by guorontee, os defined by the Componies Act 2006.
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EUSPEN

Report of the Trustees (contlnued)

for the Yeor Ended 31 December 2O22

Reference qnd qdministrotive detoils
Reglstered Gompony number

04132591 (Englo nd ond Woles)
Registered Chority number

1091120

Registered office
Building 90

Cronfield University Compus
Cronfield
Bedfordshire
MK43 OAL

Trustees

Mr Dovid Billington Euspen, UK

Mrs Boldish Phillips, Euspen, UK

Dr lr Jelm Fronse ASML, NL

Mr Thomos lttner Corl Zeiss AG, DE

Dr Oltmonn Riemer LFM, University of Bremen, DE

Professor Enrico Sovio University of Podovo, lT
Professor Liom Blunt, University of Huddersfield, UK

Prof Geoffrey McForlond Renishow Plc, UK

Dr Theo Anjes Morio Ruijl Ml-Portners BV, NL

Dr Helene Moinoud Durond CERN

Prof Andreos Archenti, KTH Royol lnstitute of Technology, SE

Dr Anke Guenther, Reishouer AG, CH

Professor Guido Tosello Technicol University Denmork, DK

Professor Dr José Antonio Yogùe Fobro - oppointed 27/06/2022
Professor Richord Leoch University of Nottinghom, UK - resigned O7/O3/2022

Accountonts
Brocey's Accountonts Limited
Unit 1, The Com Centre, Wilbury Woy
Hitchin
SG4 OTW
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EUSPEN

Report of the Trustees (continuedl

for the Yeor Ended 31 December 2022

Approved by order of the boord of trustees on .................... ond signed on its beholf by:

Professor Enrico Sovlo

Trustee

Moinoud Durond

Trustee

Liom Blunt

Trustee
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lndependent exominer's report to the trustees of EUSPEN ('the Gompony')

I report to the chority trustees on my exominotion of the occounts of the Compony for the
yeor ended 31 December 2022.

Responslbllities ond bosis of report
As the chority's trustees of the Compony (ond olso its directors for the purposes of compony
low) you ore responsible for the preporotion of the occounts in occordonce with the
requirements of the Componies Act 2006 ('the 2006 Act').

Hoving sotisfied myself thot the occounts of the Compony ore not required to be oudited
under Port 16 of the 2006 Act ond ore eligible for independent exominotion, I report in
respect of my exominotion of your chority's occounts os corried out under section 145 of the
Chorities Act 2011 ('the 2011 Act'). ln corrying out my exominotion I hove followed the
Directions given by the Chority Commission under section 145(5) (b) of the 2011 Act.

lndependent exominer's ststement
Since the Compony's gross income exceeded Ê250,000 your exominer must be o member
of o body listed in section '145 of the 20'11 Act. I confirm thot I om quolified to undertoke the
exominotion becouse I o member of the ICAEW, which is one of the listed bodies.

I hove completed my exominotion. I confirm thot no motters hove come to my ottention in
connection with the exominotion giving me couse to believe:

1. occounting records were not kept in respect of the Compony os required by section
386 of

2. the 2006 Act; or the occounts do not occord with those records; or
3. the occounts do not comply with the occounting requirements of section 396 of the

2006 Act other thon ony requirement thot the occounts give o 'true ond foir view
which is not o motter considered os port of on independent exominotion; or

4. the occounts hove not been prepored in occordonce with the methods ond
principles of the Stotement of Recommended Proctice for occounting ond reporting
by chorities [opplicoble to chorities preporing their occounts in occordonce with the
Finonciol Reporting Stondord opplicoble in the UK ond Republic of lrelond (FRS 102)1.

I hove no concerns ond hove come ocross no other motters in connection with the
exominotion to which ottention should be drown in this report in order to enoble o proper
understonding of the occounts to be reoched.

Emmo Froser FCA,

Brocey's Accountonts Limited
Unit 1 The Com Centre,
Wilbury Woy,
Hitchin,
Herts
SG4 OTW

Dole: O8.O3.2023
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EUSPEN

Stotêment of Flnonciol Actlvltles
lor the Yeor Ended 31 Dècembêr 2022

Notes

Unrestricted

Funds
Ê

Restricted

Funds
€

38,150

38,160

5,314

31.12.22 Totol

Funds

ts

31.12.21 Totol
Funds

E

103,653

56,515

12,337

3,451

19A,707

12,500

880

lncome ond endowrnen$ from Choritqble octivltles
Conference ond seminors

Membership Subscriptions

Sponsorship

Sole of proceedings ond notes

Gront funding
Monogement Fees

lnvestment income

Totol

Erpenditure on

Roislng funds

Chorltoble octlvltles
Conferences ond seminors

Other Choritoble octivities

(Profit)/Loss on foreign exchonge

Totol resourêes expended

Net (outgolng)/incoming resources before tronsfers

Gross tronsfers between reserves

Net movements ln funds

Totol funds brought forword

Totol funds corried forword

304,225

34,67A

42949
1,620

2,43A

304,225

34,678

42,989

1,620

38,160

0

o

2,438

385,950

176,175.55

9,212

211,687

(3,743)

424,110

181,490

9,212

211,647

(3,743)

398,645

388,050

168,339

'17,618

158,410

22,900

367,268

20;r82

393,331 5,314

(7,381)

32,A46

32,846

(32,845)

25,455

25,465

430,419

25,465

430,419 409,537

455,884 455,884 430,419
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EUSPEN

Stqt€ment ol Fhonetd Pcition
for rhe Yeqr Ended 3! DeecEber 2!22

Notes

Unrestricted
Funds

e

Restricted
Funds

Ê

31.12.22 Totol
Funds

€

31.12.21 Totql
Funds

Ê

Fixed Assets

Tqngible ossets

Crêdh6is

Amounts fqlling due within one yeor

1,139

559,817

(10s,072)

151J15

455,88.1

1,139 2,203

Curent Assets

Debtors
Cosh ot bonk qnd in hqnd

11,127

548,690
11,12'l

548,690
58,952

5'14,053

559,817

(105,072)

573,005

(144,1e91.

Net Current Assets

Totql qssêts less cvrrent lioullties

4.51,74.5

455,884

124,216

.l3O,rttg

Net A$ets 455^881 455,884 430,419

Funds

Restricted funds
Unrestricted funds

Liom Blunt
Trustee

11

11 455,884 430,4t9

Totdl Fuhds 455,88.1 430,419

The choritoblè compqny is entitled to exemption from oudit under sèction 477 of the Componies Act 2OOG for yeor ended 31 Decembet 2022.

The members hove not required the compony to obtoin on oudit of its finonciol stotements for the yeor ended 31 December 2022 in occordqnce with
Section 476 of Componles Act 2006.

the trustees ocknowledge their responsibilities for

(q) ensuring thqt the choritqble compqny keeps occounting records thot comply with sections 386 ond 387 of the Componies Act 2006 ond

(b) preporing finonciol stqtements which give o true ond foir view of the stqte of offoirs of the choritoble compony os ot the end of eoch finonciol
yeor ond of its surplus or deficit for eoch finonciol yeor in occordonce with the requirements of Section 394 ond 395 ond which otherwise comply
with the requirements of the Componies Act 2006 reloting to finonclol stqtements, so tor os opplicoble the to choritoble compony.

These finonciol stotements hove been prepored in occordonce with the provisions opplicqble to chqritoble componies subject to the smoll compqnies
regime.

The finonciol stotements were qpproved by the Boqrd of Trustees ond outhorised for issue on ............. qnd were signed on its beholf by:

Professor Enrico Sovio
Ttustee

Dr

PaCe | 1
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EUSPEN

Notes to the Finonciol Stotements
for the Yeor Ended 31 December 2022

l. Accounting policies

Bosls of preporing the finonciql stotements

The finonciol stotement of the choritoble compony, which is o public benefit entity

under FRS 102, hove been prepored in occordonce with the Chorities SORP (FRS 102)

'Accounting ond Reporting by Chorities: Stotement of Recommended Proctice

opplicoble to chorities preporing their occounts in occordonce with the Finonciol

Reporting Stondords opplicoble in the UK ond Republic of lrelond (FRS 102), Finonciol

Reporting Stondord 102'The Finonciol Reporting Stondord opplicoble in the UK ond

Republic of lrelond'ond the Componies Act 2006. The finonciol stotements hove

been prepored under the historicol cost convention.

lncome
All incoming resources ore included on the Stotement of FinonciolActivities (SoFA)

when the chority is legolly entitled to the income ond the omount con be quontified

with reosonoble occurocy.

Membership fees ore included in the SoFA ocross the period of membership.

The Society orgonises conferences ond seminors for its own benefit ond on beholf of

third porties. lncome is recognised os unrestricted income when the Society

becomes entitled to the income os o result of octivities olreody performed ond ony

pre-conditions hove been met. Such income received for o porticulor purpose, in

odvonce, ond which does not hove ony pre-conditions ottoched regording

entitlement, is included in incoming resources of restricted funds when receivoble.

Expenditure

Liobilities ore recognised os expenditure os soon os there is o legol or constructive

obligotion committing the chority to thot expenditure, it is proboble thot o tronsfer of

economic benefits will be required in settlement ond the omount of the obligotion

con be meosured reliobly. Expenditure is occounted for on on occruols bosis ond hos

been clossified under heodings thot oggregote oll costs reloted to the cotegory.

Where costs connot be directly ottributed to porticulor heodings they hove been

ollocoted to octivities on o bosis consistent with the use of resources.

Support ond governonce costs

The chority hos its moin choritoble octivity os conference ond seminors, oll else is

clossified os other choritoble octivities. All support ond governonce costs ore

included within other choritoble octivities. Given the noture of the conferences ond

seminors it is not considered necessory to chorge ony such costs to conferences ond

seminors.
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EUSPEN

Notes to the Finonciol Stotements
for the Yeor Ended 31 December 20,22

Plont ond mochinery
Fixture ond fittings
Computer equipment

(Continued)

Tongible fixed qssets

Depreciotion is provided ot the following onnuol rotes in order to write off eoch osset
over its estimoted useful life.

25% on cost

15% on cost

25% on cost

Toxotion
The chority is exempt from corporotion tox on its choritoble octivities.

Fund occounting
Unrestricted funds con be used in occordonce with the choritoble objectives ot the
discretion of the trustees in furtheronce of the generol objectives of the Compony
ond which hove not been designoted for other purposes.

Forelgn currencies
Assets ond liobilities in foreign currencies ore tronsloted into sterling ot the rote of
exchonge ruling ot the bolonce sheet dote. Tronsoctions in foreign currencies ore
tronsloted into sterling ot the rote of exchonge ruling ot the dote of tronsoction.
Exchonge differences ore token into occount in orriving ot the operoting result.

The finonciol stotements ore prepored in Pounds Sterling which is olso the functionol
currency of the choritoble compony. Rounding of omounts shown in the finonciol
stotements is to the neorest Pound.

Pension costs ond other post-retirement benefits
The compony porticipoted in the Universities Superonnuotion Scheme for the benefit
of its employees. The ossets of the scheme ore held seporotely in o fund
odministered for the benefit of University Employees. The scheme is o multi-
employer defined benefit finol solory scheme where the shqre of ossets ond liobilities
opplicoble to eoch employer is not identified. Euspen currently poys into o defined
contribution pension scheme for its employees ond this scheme is monoged through
Royol London. Accordingly, the finonciol stotements include pension costs poyoble
on o defined contribution bosis in occordonce with Finonciol Reporting Stondords
102. The contribution to the scheme ore chorged to the stotement of Finonciol
Activities os they ore incurred.
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EUSPEN

Notes to finonclql stotements
for the Yeor Ended 31 December 2O22

Depreciotion- owned ossets

Generol lnformotion
The society is o compony limited by guorontee, incorporoted in Englond ond Woles.

The society is olso o registered chority, registered with the Chorities Commission.

The society's registered office is:

Building 90.,

Cronfield University Compus,

Cronfield,
Bedfordshire,
MK43 OAL

This is olso the society's principol ploce of business.

The members of the compony ore the subscribing members. ln the event of the

chority being wound up, the liobility in respect of the guorontee is limited to Ê1 per

member of the chority.

2. lnvestment income

Deposit occount interest

3. Netincome/(expenditure)

Net income/(expenditure) is stoted ofter chorging/(crediting):

31.12.22

€

2,438

tL.L2.22
r.

1,064

31..\2.2r

f
880

3L.12.2L

î.

44t
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EUSPEN

Notes to finonciol stotements
for the Yeor Ended 31 December 2O22

5. Stoff Costs

Woges ond solories

Sociol security costs
Other pension costs

f60,001- f70,000

4. Trustees' remunerotion ond benefits

One trustee received remunerotion during the finonciol yeor ond this wos mode
under the provision in the governing document of the chority.

Trustees' expenses

Trustees' received trovel expenses during the finonciol yeor totolling 8946.82 (2021

E14t).

1.867- W,47l'

The overoge monthly number of employees during this yeor wos os follows:

3L.72.22 31,.72.2t

All stoff t6 16

The number of employees whose employee benefits (excluding employer pension

costs) exceeded f60,000 wos:

37.t2.22
E

L22,284

6,245

9,338

3L.t2.22

31,.12.27

ç.

to3,947

9,72O

8,809

37.72.27

0
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EUSPEN

Notes to finqnciol stotements
for the Yeor Ended 31 December 2O22

6. Tonglble fixed sssets

cosT
At 1 Jonuory 2022

Additlons

At 31 December2022

Depreciotion
At 1 Jonuory 2O22

Chorge for yeor

Plant and

machinery

2,3L9

2,3L9

2,3t9

Fixtures

and

fittings
Computer

equipment

3L.t2.22
f

4,577

9,549

5,845 26,252

6,845 26,252

5,841

292
25,053

6,133 25,825

LN 426

1,004

35,416

35,416

33,2L3
1,064

34,277

rÆ9

1J99 2203

Totals

31.12.21

f.

773

At 31 December 2022 2,3L9

Net book vqlue
At 31 December2022

As 31 December 2021

7. Debtors: omounts folling due wlthln one yeor

Trode Debtors
Prepoyments

56,425

2,528

u.nA_ 58É52

Page | 12



EUSPEN

Notes to the Finsnclol Stotements- contlnued
for the Yeor Ended 31 December 2O22

8. Creditors: qmounts folling due within one yeqr

Trode Creditors
Sociol security ond other toxes
VAT

Other creditors
Accruols ond deferred income
Deferred lncome

9. Movement in funds

At 01.01.21

Unrestricted funds
Generol Funds

Restricted funds
Gronts

409.637

TOTAL FUNDS

Net movement in funds, included in the obove ore os follows:

lncoming

resources

Unrestricted funds
Generol Fund

Restricted funds

Gronts

385,950 (393,331) (32,8461

38,160 (s,314)

TOTAL FUNDS IN YEAR

3L.L2.22

f

37,128

9,651

4,195

to,Ltl

Net movement
in funds

25,465

3r.72.21
î.

25,091

51,255

9,595

56.198

43,980 2,6s7

105.071 144J9e

4t37.72.2t

430,479

f

Resources

expended

f

Transfer between

reserves

f

Movement

in funds

f

25,465

Page | 13
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EUSPEN

Notes to the Finonciol Stotements- continued

for the Yeqr Ended 31 December 2O22

10. Relsted porty disclosures

There were no reloted porty tronsoctions for the yeor ended 31 December 2022.

11. Deferred solory costs

ln the finonciol yeor there were no deferred solory costs.

12. Deferred income

Deferred income is due to onnuol memberships being roised pre yeor end, thot
relote to forthcoming finonciol yeor.

Opening Deferrol
Releosed during the period

Provision creoted
Closing provision

56,198

46,081

LO,l1-7

Page | 14



EU€PEN

Datoilqd Slstel1rrrt olflnomlll Actjvllle'
for thc Yedr Ended 3l December 2022

lnvestment lncome

Deposit occount interest

Chorltoble octlvltles
Conference ond semlnors

Membershlp Subscrlptions

Sole proceedings ond notes

Gront funding
Monogement Fees

Sponsorship

Totol incoming resources

Expendltur€ on

Rclslng funds

Reimbursed omounts
Dlnner, tours dnd sundry items

Tutoriols ond workshops

Event Services

HMRC interest

Prior yeor odjustment
Prefom costs

Trdvel costs

Entertoinment

Choftoble ocilvltlos
Woges

Sociol Security

Pensions

Light ond heot
Postoge ond stotionory
Advertising

Fntertdinmênt
Trovel ond subsistence

Rent dnd services

Recruitment fees

Bonk ond credit chorges
Lqte Filing Chorges

Telephone

Computer equlpment

Govêlnoncê Cosls

Accountoncy ond legol fees

conterenæs ond semlnors

Conference morketing
Event services

Bursory

Networking dinner

Overseos entertoinment
Amerlcon express fees

Depreciotion

Bod debt wlte off
Subscriptions

Troinlng costs

lnsuronce

Trovel, subsistence ond sundry

Meetlngs

(Profit)/loss on foreign exchonge

Totol resources expended

Net expenditure

398,655 367,268

31.12.22

e

2,434

304,234
34,674

42,9a9
38,160

1,620

3't.12.21

880

103,553

56,515

3,457

198,707

12,500

12,337

421,641 387,170

424;t19

'176,185

5,314

388,050

168,339

181,499 168,339

122,410

6,245
9,338

818

1,A2A

6.963

13,768

8,992

4,4O4

4,A79

7,766

469
3,199

104,452

5,720

8,809

818

1,560

6,001

1,408

4,AA4

2,46A

5,879

451

191,8AO

19,807

142,449

15,961

19,807 15,961

5,921

1,O64

(1,e1s)

8,436

1,627

1,O73

3,900

5,204

40

1,480

17,618

22,900

9,212

(3,143)
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