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EUSPEN

Report of the Trustees
for the t Ended 31 ember 2020

The trustees who are aiso dlrectors of the charity for the purpose of the Companles Act
20086, present thelr report with the financial statements of the charfty for the year ended 31
Decembper 2020. The trustees have adopted the provision of Accounting and Reporting by
Chatlties: Statement of Recommended Practice applicable to charltles preparing thelr
aceounts In decordance with the Financlal Reporting Standard applicable Inthe UK and
Republic of Ireland {FRS 102).

The soclety has been operating as the European Soclety of Preclslon Englneering and
Nanotechnology since 1998 and was Incorporated on 29 December 2000. The company is
limited by guarantee and Is governed by memorandurmn and articles of assoclation. The
company dlsa has charttable status,

The Directors have overall responsibllity for ensurlng that the Charity has an appropriate
system of controls, financlal and otherwise. They are also responsible for keeping proper
aecounting recaords which disclose with reasonable accuracy at any time the financlal
posttien of the charlty to enable them to ensure that the fingnclal statements comply with
the Companles Act 2008. They are also responsible for safeguarding assets of the charlty
hence for taking reasonable steps for the prevention and detectlon of fraud and other
irregularlties,

Al aetivities are continucusly reported by the staff to directors and an a regular basls to the
Sociaty Councll, who act as the company's Internal controller,

The Directors have Implemented a risk management strategy which comprises:

- Anannual review of the risks which the charity may face;
The establishment of systems and procedure to mitigate those risks identlfled, which
Include the approval of alt payments by two directars.
The Implementaticn of procedures designed to minimise any potental impact on the
charity should any of those risks materiallise. ' ?
The company astablished an Audlt Committee In 2004 to provide perlodic reviews of
the Soclety's management and control systems.

Objectives and actlvities

Objectives and dims

The cbjective of tha Society Is to advance the arts, sciences and technology of preclslon
englneering, micro-engineering and nanotechnology, and to promote Its disseminaton
through education and training, and to promote Its use by sclence and industry.
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EUSPEN

Raport of the Trustees (continued)
for the Year Endad 31 December 2020

Achlevement and performuhcs
Financlal review and summary of activitles

The global Covid pandemic affected us as It has the whole world, The Impact for us was
sean in the Inability to hold our live conferences, belhg o large Income source of the Charity.
We were proactive In adapting ocur model by gulckly moving to virtual conferences hald. This
has meant that, whilst Income overall has fallen, we have mitigated this reduction by
changlng cur methed of dellvery, This approach has been rolled in 2021 to ensure that we
continue to deliver our charltable objectlves. In addition we were able to clalm back some
costs n relatlon to venues hooked that could not take place.

The overail inceme for the year was £214,117 (401,498). This Includes prefam funding
claimed of £50,512 with related expenditure Incurred of £30,797. The surplus of £19,715 was
transferred to general resarves at the year end, ds permitted. A deficit for the year Is
racorded of 244,736 (2019; £75,741 deflcit).

Financlal Review

Reserves polley

The soclety has achleved Its short-term objectlve of generating sufficlent reserves to fund at
least two years' future projected running costs. This provides stabllity agalnst the possibllity
of running with no projects in any further year and reserve funding required to support the
hosting of large-scale events. The leve! of reserves will be reviewed on an annual basis.

In light of the pandemic the reserves policy has been reviewed and Is considered sufficlent
for the Chatilty at the current levels.

Structure, governance and management

Governance document ' .

The charity [s controlled by its governing documeant, d deed of trust, and con'stitutes a
IImited company, limited by guarantee, as defined by the Companles Act 2006.
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EUSPEN

Report of the Trustees (contlhued)
or tha Year Ended 31D 202

Referanes and administretlve detalls
Reglstered Company number
04132591 (England and Wales)
Reglstered Charlty number
1091120

Reglstered office

Bullding 20

Cranfleld Unlversity Campus
Cranfleld

Bedfordshire

MIK43 0AL

Trustees

Mr Davld Blillngton Euspan, UK

Mrs Baldish Philllps, Euspen, UK - appolnted 15/08/2020

Dr Harald Bosse PTB, DE

Dr Ir Jelm Franse ASML, NL

Mr Thomas lttrer Cart Zelss AG, DE

Dr Wolfgang Knapp Engineering Office, CH - resigned 10/06/2020
Professor Richard Leach University of Nottingham, UK

Dr Qlermann Rlemer LFM, Unlversity of Bramen, DE

Frofessor Enrlco Savio University of Padova, IT

Profassor Llam Blunt, University of Huddersfleld, UK

Prof Geoffrey McFariand Renishaw Ple, UK

Dr Theo Anjes Marla Rulll MI-Partners BV, NL

Dr Helene Malnaud Durand CERN

Prof Andreas Archent!, KTH Rayal Institute of Technology, SE - appolinted 1/6/2019
Dr Anke Guenther — appolnted 10/06/2020

Accountants

Bracey's Accountants Limited

Unit 1, The Cam Centre, Wilbury Way
Hitchin

5G4 OTW
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EVUSPEN

Report of the Trustees {continued)
for the Yegr Ended 31 December 2020

spproved by order of the board of trustees cnl%@ﬂz%nd signed on {ts behalf by:

Trustee

[ e

L diapgeeey ety

Tristad
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Independent Examiner’s Report to the Trustees of Euspen for the Year Ended 31
December 2020

I report to the charlty trustees on my examination of the accounts of the Company for the
year ended 31 December 2020.

Responsibllitles and baslis of report

As the charlty's trustees of the Company (and also Its directors for the purposes of company
law) you are responsible for the preparation of the accounts In accordance with the
requirements of the Companles Act 2006 (‘the 2008 Act).

Having satlsfled myself that the accounts of the Company are not required to be audited
under Part 16 of the 2006 Act and are eligible for Independent examination, | report in
respect of my examination of your charlty’s accounts as carrled out under section 145 of the
Charltles Act 2011 {'the 2011 Act). In carrying out my examinatlon | have followed the
Directions glven by the Charity Commission under section 145(5) (b) of the 2011 Act.

Independent examiner’s statement

| have completed my examinatlon, | confirm that no material matters have come to my
gttentlon in connection with the examination which glves me cause to belleve that In, any
material respect:

1. acecounting records were not kept in respect of the Company as required by section
386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the daccounting requirements of sectlon 396 of the
2006 Act other than any requirement that the accounts give a 'true and falr view
which is not a matter considered as part of an Independent examination; or

4, the accounts have not been prepared In accordance with the methods and principles
of the Statement of Recommended Practice for accounting and reporting by
charlties

| have no concerns and have come across no other matters In connection with the
examination to which attention should be drawn In this report In order to enable a proper
understanding of the accounts to be reached.

Emma Fraser FCA

Bracey's Accountants Limited
Unlt 1 The Cam Centre,
Wilbury Way,

Hitchin,

Herts

SG4 OTW

Date:
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EUSPEN
Statement of Financhal Activitles
for the Year Ended 31 Degember 2020

Unrastricted Restricted 31.12.20 Total 31.12,18 Total
Funds Funds Funda Funds
Notes E £ £ £

Income and endowments from Charltable activities
Conference and seminars 87,475 - 87,475 310,870
Mambership Subscriptions 61,532 - 61,532 61,741
Spensorship 11,496 - 11,496 25,273
Sale of proceedings and notes 1,542 - 1542 1,781
Grant funding - 50,512 50,512 -
Investment Income 2 1,560 - 1,560 1,833
Total 163,605 50,512 214,117 401,498
Expendtture on
Ralsing funds 15,126 30,797 45923 31,812
Charftable activides
Conferences and seminars 27,873 - 27,973 173,585
Other Charltable actlvities 199,372 - 199,372 283,118
{Proflt)/Loss on forelgn exchange (14,415) - (14,415) 8,722
Total resources expended 228,056 30,797 258,853 477235
Net (outgoing)/Incoming rescurces before transfers (64,857) 19,715 {42,030) {75.737)
Gross transfers betwean reserves 19,715 (18,715}
Net movements In funds (44,736) _
Total funds brought forward 454,373 - 454,373 530,110
Total funds carrled forward 409,637 - 412,343 454,373
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EUSPEN

stgtament of Flnanekil Pasiton
far the Yaar Encled 37 Qacember 2020
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Unrastricted Rastrictad 31,1220 Totd 311219 Towal
Funds Funds Funds Funds
Notes E E . F £
Fixed Assets
Tanglble assats & 2,328 - 2,328 5,104
Currsnt Assete
Debtars 7 30,479 - 30,479 135,962
Cash at bank and In hand 480,282 98,329 578,611 497,492
510,761 98,329 T 808,080 T ea7.454
Craditors
Armcunts Falling dua within ong yaar 8 [103,452) (99,329) (201,781} (188,185)
Nat Current Asssts 407,309 - 407,308 449,269
Total assets lass curvent lablitdes 409,637 - 408,837 454,373
Net Assats 408,637 - 409,637 454,373
[N
Funds
Rastrlcted funds 10 - -
Unrastrictad funds 10 409,837 454,373
Toted Funds 409,837 434,373

The charitable company Is entitled to exemptlon from audtt under sectian 477 of tha Companlas Act 2008 for year ended 31 December 2020,

The members have not required the company to obtaln an audlt of its financial statemants for the year ended 31 December 2020 In gecardance with
Section 476 of Companies Act 2006.

The trustees ceknowledge thelr respansibilities for
{a) ensurng that the charitable company keeps accounting records that comply with Sections 386 and 387 of the Companles Act 2006 and

{b) preparing finoneial statements which glve a true and fair viaw of the state of affairs of tha charttable company as ot the end of each financlal
year and of ts surplus or deflcit for each financtal yeer In accordance with the requirements of Sectlon 394 and 395 and which otherwiss comply
with the requiremants of the Companlas Act 2008 relating to financial stetemenss, so far as applicabla the to charftable company.

These financkal stataments have been prepared In accordanca with the provislons applicabke to charttable companies sul¥ect w the small companles
reglime.

The financial statements were approved by the Baard of Trustees and authortsed for Issue on and were signed on 1ts behalf by:

22)¢9/202.|

{; k
5%
LTINS

Professor Enrlco Savio
22 (o] 2672

Trustae




EUSPEN

Notes to the Financial Statements

for the Year Ended 31 December 2020

1.

Accounting policles

Basis of preparing the flnanclal statements

The flnanclal statement of the charltable company, which Is a public benefit entity
under FRS 102, have been prepared in accordance with the Charitles SORP (FRS 102)
‘Accounting and Reporting by Charltles: Statement of Recommended Practice
applicable to charitles preparing their accounts In accordance with the Financial
Reporting Standards applicable In the UK and Republic of Ireland (FRS 102), Financial
Reporting Standard 102 ‘The Financlal Reporting Standard applicable in the UK and
Republic of Ireland’ and the Companles Act 20086, The financlal statements have
been prepared under the historlcal cost convention.

Income

All incoming resources are included on the Statement of Financlal Activities (SoFA)
when the charity Is legally entltled to the Income and the amount can be quantlfled
wlth reasonable accuracy.

Membership fees are included in the SoFA across the perlod of membership.

The Soclety organises conferences and seminars for its own benefit and on behalf of
third parties. Income Is recognised as unrestricted income when the Soclety
becomes entltled to the income as a result of activities already performed and any
pre-conditions have been met. Such income recelved for a particular purpose, in
advance, and which does not have any pre-conditions attached regarding
entitlement, Is Included In Incoming resources of restricted funds when receivable.

Expenditure

Liabilities are recognised as expendlture as soon as there Is a legal or constructive
obligation committing the charlty to that expenditure, It Is probable that a transfer of
economic benefits will be required in settlement and the amount of the obligation
can be measured rellably. Expenditure Is accounted for on an accruals basls and has
been classified under headings that aggregate all costs related to the category.
Where costs cannot be directly attributed to particular headings they have been
allocated to activities on a basls consistent with the use of resources.

Support and governance costs

The charity has its main charitable actlvity as conference and seminars, all else is
classlfled as other charltable activitles. All support and governonce' costs are
included within other charitable actlvities, Glven the nature of the conferences and
seminars It 1s not considered necessary to charge any such costs to conferences and
seminars.
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EUSPEN

Notes to the Financlal Statements
for the Year Ended 31 December 2020

(Continued)

Tangible fixed assets

Depreciation Is provided at the followlng annual rates in order to write off each asset
over Its estimated useful life.

Plant and machinery ‘ - 25%oncost
Fixture and fittings - 15%oncost
Computer equipment - 25%oncost
Taxation

The charlty 1s exempt from corporation tax on its charltable activities.

Fund accounting

Unrestricted funds can be used In accordance with the charitable objectives at the
discretion of the trustees In furtherance of the general objectives of the Company
and which have not been deslgnated for other purposes.

Forelgn currencles

Assets and llabilitles in foreign currencies are translated Into sterling at the rate of
exchange ruling at the balance sheet date. Transactions In forelgn currencles are
translated Into sterling at the rate of exchange rullng at the date of transaction.
Exchange differences are taken into account In arriving at the operating result.

The financlal statements are prepared In Pounds Sterling which Is also the functional
currency of the charltable company. Rounding of amounts shown In the financial
statements s to the nearest Pound,

Penslon costs and other post-retirement benefits

The company particlpated in the Universities Superannuation Scheme for the benefit
of its employees. The assets of the scheme are held separately in a fund
administered for the benefit of Unlversity Employees. The scheme Is a multi-
employer defined benefit final salary scheme where the share of assets and llabillitles
applicable to each employer Is not identified. Euspen currently pays Into a defined
contribution penslon scheme for Its employees and this scheme is managed through
Royal London. Accordingly, the financlal statements include pension costs payable
on a deflned contribution basls In accordance with Financlal Reporting Standards
102. The contribution to the scheme are charged to the statement of Financlal
Activities ds they are Incurred.
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EUSPEN

Notes to financlal statements
for the Yoar Ended 31 Decomber 2020

General Informatlon
The soclety Is a company limited by guarantee, Incorporated In England and Wales.
The soclety Is also a registered charlty, registered with the Charitles Commlsslon.

The society's reglistered office Is:

Bullding 90.,

Cranfield University Campus,
Cranfield,

Bedfordshire,

MK43 CAL

This Is also the soclety’s principal place of business.

The members of the company are the subscribing members. In the event of the
charity being wound up, the liabllity In respect of the guarantee is limited to £1 per
member of the charlty.

2. InvestmentIncome
31.12.20 31.12.19
£ £
1,560 1,833
Deposlt account Interest

3. Netincome/(expenditure)

Net Income/{expendtture) is stated after charging/(credlting):

31.12.20 31.12.19
£ £

Depreciation- owned assets 5741 6,669
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EUSPEN

Notes to flnanclal statements
for the Year Ended 31 December 2020

4. Trustees' remuneration and benefits

There were two trustee’s that recelved remuneration during the financlal year and
this was made under the provision in the governing document of the charity.

D Billington and B Phillips recelved remuneration totalling £79,065 and pension
contributions, Both Trustees’ were paid this remuneratlon for thelr daily running of
the charity.

Trustees’ expensas

Trustees’ recelved travel expenses during the financlal year totalling £284 (2019:

£7.322).
5. Staff Costs 31.12.20 31.12.19
£ £
dees and salaries 121,587 142,408
Soclal securlty costs 8,645 12,215
Other penslon costs 11,374 12,881

141,606 167,504

The average monthly number of employees during this year was as follows:

31.12.20 31.12.19

All staff 16 15

The number of employees whose employee benefits (excluding employer pension
costs) exceeded £60,000 was:

31.12.20  31.12.19
£60,001- £70,000 0 1

Two key management personnel recelved emoluments totalling £78,065 during the
year {2019: £105,598).
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EUSPEN

Notas to financial statements
for the Year Ended 31 December 2020

6. Tanglble fixed assets

Fixtures

Plant and and Camputer

machinery flttings equipment Totals
COST
At 1 January 2020 2,319 5,679 23,505 31,503
Additlons - 218 2,747 3,065

2,319 . ,
At 31 December 2020 3 5,897 26,252 34,468
Depreclatlon
At 1 January 2020 2,263 4,668 19,468 26,399
Charge for year 56 858 4,827 5,741
At 31 December 2020 2,319 5,526 24,295 32,140
Net book value — - 1957 2328
At 31 December 2020 56 1011 4,037 5,104

Asg 31 December 2019

7. Debtors: amounts falllng due within one year
31.12.20 31.12.19

£ £
Trade Debtors 29,500 72,042
579 67,920

Prepayments

30,479 139,962
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EUSPEN

Notes to the Financlal Statements- continued
for the Year Ended 31 December 2020

8. Creditors: amounts falling due within cne year

Trade Creditors

Soclal securlty and other taxes
VAT

Other credltors

Accruals and deferred income
Deferred Income

9. Movement In funds

Unrestricted funds
General Funds
Restricted funds
Grants

TOTAL FUNDS

Net movement in funds, Included In the above are as follows:

Incoming
resources
£
Unrestricted funds
General Fund 163,605
Restricted funds
Grants 50,512
TOTAL FUNDS [N YEAR 214,117

Page | 13

31.12.20 31.12.19

£ £
4,303 31,159
- 8,429
21,453 20,656
98,554 74,461
26,076 -
51,395 53,480

201,781 188,185

Net movement

At 01.01.20 in funds At 31.12.20
454,373 (44,736) 409,637

|
\

Resources
expended
£

{228,056)

(30,797)

(258,853)

Transfer between
resarves
£

19,715

(19,715)

|

Movement
in funds
£

{44,736)

(44,736)




EUSPEN

Notes to the Flnanclal Statements- continued
for the Year Ended 31 December 2020

10. Related party disclosures

There were no related party transactlons for the year ended 31 December 2020,
11. Deferred salary costs

In the financlal year there were no deferred salary costs.
12, Deferred Income

Deferred Income Is due to annual membershlips belng ralsed pre year end, that
relate to forthcoming financial year.

Opening Deferral

53,480
Released during the period (2085)
Provislon created
Closing provision 51,395
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for the Year Endad 31 December 2020

Income and andowmiants

Investment Incomse
Daposit account interest

Charttabla actlvitles
Conferance and seminars
Membershlp Subscriptions
Sale proceedings and notes
Grant funding

Sponsorship

Total incoming resourgas

Expenditurs on

Ralalng funds

Relmbursed amounts
Dinner, tours ¢ind sundry tems

Tutorlals and workshops

Poster awards

HMRC Interest

prior year adjustment

Prefam costs

Travel costs

Entertalnment

Charhtable activitles
Wages

Social Securtty
Pensicns

Light and heat
Postage and statlonary
Advertising
Entertalnment

Trave! and subsistence
Rant and services
Recruitment faes

Bank and cradlt chargas
Talephone

Computer agulpment

Gavermance Costs
Accountarcy and legal fees

Conferencas and saminars
Conference marketing
Event services

Bursary

Networking dinner
QOverseas antartainment
American express faes
Dapreclation

Bad debt write off
Subseriptions

Training costs

Insurance

Traval, subslstence and sundry
Meatings

Profit/(loss) on foralgn exchange
Total resources expended

Nat expanditure
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3112.20 31.12.19
£ £
1,560 1,833
87,475 310,870
81,532 61,741
1,542 1,781
50,512 .
11,496 25,273
212,557 399,665
214117 401,498
. (3.642)
- 1,980
- 448
6 21
15,003 30,661
10,797 .
57 973
60 131
45,523 31,812
122,285 143,521
8,645 12215
11,374 12,881
671 750
840 2,440
16,293 18,217
- 1318
2,648 22,287
6,004 2,831
383 3,883
2528 7,756
599 594
1,413 808
T 173,783 T 229689
25,539 33,427
T 25589 T 3342t
248 214
12,569 92,016
. 500
1,495 63,33
43 .
- 535
5742 6,668
(277} 4,110
5,581 3286
692 )
1,367 1,366
86 18
418 740
37,973 T 173585
{14,415) 8,726
258,853 T amzae
(44,735) (75.741)



