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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT
YEAR ENDED 32 MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMENT

Gospart Community Assoclation (GCA) Is a company incorperated In England, limited by guarantee and Is
reglstered under the Charities Act. The GCA is governed by the memorandum and articles of Associatlon.

The memorandum and articles of Association require that the GCA be managed by a Board of Trustees (the
committee), the members of which are directors and managing trustees.

Committee members are appointed or reappointed each year at the annual general meeting by ballot of GCA's
Patrons. Patrons are individuals aver 18 years of age who have pald the appropriate GCA subscription.

Trustees are appointed on the basis of their knowledge of the educational and socio-economic neads of the
inhabitants of the area of benefit and receive appropriate Initial induction and tralning.

The board meets not less than eight times per year and regularly reviews the major strategie, business and
operational risks that the charity faces. The trustees have identifled that the main risk facing the charity is
operating risk in terms of the condition of the bullding. Systems and procedures are in place to manage these
risks and appropriate actions are taken to reduce these risks to an appropriate level. Major operating declsions
are made by a simpie majority of the quorum board. Fundamental operating and censtitutional matters are
decided by a simple majority of a quorum general meeting.

GCA has a wholly owned trading substdiary *GCA Social Club Limited’ which operates the Patrons’ and function
bars on the Company premises.

PURPOSES AND AIMS

Our charity’s purpose, as set out in the objects contalned in the company’s memorandum of assoclation, Is to:

» To promote the benefit of the inhabttants of Gosport and district without distinction of sex, sexual
orlentation, age, disabifity, nationality, race or of political, religious or other apinions by assoclating
together the said inhabitants and the statutory autharities, voluntary and other organisations, In a
common effort to advance education and to provide facilitles tn the interests of social welfare for
recreation and lelsure-time occupation with the object of Improving the conditions of life for the said
inhabltants,

The atm of our charity s to establish, or to secure the establishment, of a Community Centre and to maintain
and manage the same (whether alone or in co-operation with any statutory authority or other person or body
in furtherance of the objects). Te promote such other charitable purposes as may from time to time be
determined.

ENSURING OUR WORK DELI{VERS OUR AIMS

We revlew our aims, objectives and activities each year. This review looks at what we achieved and the
outcomes of our work in the previous twelve months. The review looks at the success of each key activity and
the benefits they have brought to those groups of people we are set up to help.

The review also helps us ensure our aims, objectives and activities remain focused on our stated purposes.

We have referred to the guidance contained in the Charity Commission’s general guidance on public benefit
when reviewing our aim and objectives and in planning our future activitles.

THE FOCUS OF OUR WORK

Desplte having to close for our usual range of hiring of venues and events, due to the pandemic, we have
continued to support Alverstoke Pre-School, Alcoholics Anonymous and the Matlonal Blood Transfusion
Service, as prescribed by Govemment rulings.
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GOSPORT COMMUNITY ASSOCIATION
COMPAMY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT
YEAR ENDED 312 MARCH 2023
FINANCIAL REVIEW

The centre was closed mid-March 2020 due to Covid-1g which resulted in the cessation of all trading activities.
To minimise the impact of lost income all staff were placed on furlough, and claims made through the
Coronavirus Job Retention Scheme (CJRS) and also a successful claim was made for the Retall, Hospitality and
Lelsure Grant Fund. All Covid-1g support grant Income that the company was entitled to at the year-end has
been recagnised in these accounts. We are confident that we can regaln our place in the area as a popular and
affordable venve for local and family events. The Trustees are mindful of the changing financlal climate with
uncertainty over utility prices, inflation and interest rates and are addressing these elements on an ongoing
basis.

GOING CONCERN

Due to the Covid-ig (Coronavirus) pandemic and the consequent lockdown restrictions, the centre was
unfortunately closed for large periods of the year ended 315t March 2022 which had a significant effect on the
group profits. The Trustees have successfully applied for, and been awarded Government Grants to alleviate the
worst of the shortfalls and ensuring the continued viability of the Assoclation.

The trustees have prepared cash flow forecasts which show that the charity should have sufficient funds to
meets Its obligations as they falt due, therefore the trustees expect the charity to be able to continue to operate
for the foresesable future and continue to adept the going concem basis of accounting in preparing the financial
statements. The Trustees are actively pursuing new revenue streams and looking at value-added events that
will enhance the centre bacoming the focal peoples’ first choice when wanting to hire a venue for an event or
celebration.

PLANS FOR FUTURE PERICDS

The Trustees acknowledge and recognise the impact of the Covid-19 pandemic on future operations of the
charity, the centre remained closed from mid-March to August 2020, and the centre has had to close again due
the second national lackdown at the start of November 2020. This has resulted in a significant loss of forecasted
income and in order to mitigate this loss of income staff have continued to be furloughed and regular CJRS
claims made. The Coronavirus Business Interruption Loan Scheme was also used to obtain a loan through GCA
Social Club Limited to help with cash flow.,

Since reopening, the centre has continued to be the hub of tocal group gatherings. We contirue to host the
National Blood Transfusion Service, the Partially Sighted Club, two Alcoholics Anonymous groups, Level-Up, a
charity that focuses on mentat health Issues of young people - previous called Loud and Proud it has now galned
full charitable status and Shape Up 4 Life, which is a health and wellbeing group supported by the NHS.  Added
to these we have Groups and Clubs that bring people together and offer a range of hobbies and interests for all
ages.

STRUCTURE, GOVERNANCE AND MANAGEMENT

The organisation is a charftable company limited by guarantee. The company was established with objects and
articles and is governed under its Articles of Association.

RECRUITMENT AND APPOINTMENT OF MANAGEMENT COMMITTEE

The directors of the company are also charity trustees for the purposes of charity law. All members give their
time voluntarily and recelve no benefits from the charity.

RISK MANAGEMENT

The Guidelines for Health and Safety and for Risk Assessment are at the forefront of every event and function
that is undertaken In the Centre, Whether [t be an In-house event or one belng organised by another body
plans, layouts and attendance capacities are scrutinised by our Management Team for each one.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRUSTEES ANNUAL REPORT
YEAR ENDED 31 MARCH 2023

RESPONSIBILITIES OF THE TRUSTEES

The trustees (who are also the directors of Gosport Community Association for the purposes of company law)
are responsible for preparing the Trustees Annual Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the trustees to prepare financial statements for each financlal year which give a true and
fair view of the state of affalrs of the charitable company and of the incoming resources and application of
resources, incuding the income and expenditure, of the charitable company for that period. In preparing these
financlal statements, the trustees are required to:

¢ select suitable accounting palicles and then apply them consistently;
o observe the methods and principles in the Charities SORP;
+  make judgements and estimates that are reasonable and prudent;

« state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the finariclal statements;

» prepare the financlal statements on the going concern basis unless it Is Inappropriate to presume that
the charitable company will continue in operation.

The Trustees are responsible for keepling proper accounting records that disclose, with reasenable accuracy at
any time, the financial position of the charitable company and enable them to ensure that the financial
statements comply with the Companies Act 2006. The trustees are also responsible for safeguarding the assets
of the charltable company and hence for taking reasonable steps for the prevention and detection of fraud and
other irreqularities.

INDEPENDENT EXAMINATION

The Trustees have resofved to have an independent examiation of the accounts for the year ended 31 March
2023 as opposed to an audit as they consider the financlal savings in the best Interest of the chartty.

SMALL COMPANY EXEMPTION

This report has been prepared in accordance with the special provisions for small companies under Part 15 of
the Companies Act 2006.




INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF GOSPORT COMMUNITY ASSOCIATION LIMITED

| report to the charity trustees on my exarnination of the accounts of the charitable company for the year ended
31st March 2023 which are set out on pages 6 to 19.

Responsibilities and basis of raport

As the charlty trustees of the charitable company (and alse Its directors for the purposes of cempany law} you
are responsible for the preparation of the accounts In accordance with the requirements of the Companies Act
2006 ("the 2006 Act’).

Having satisfled myself that the accounts of the charitable company are not required o be audited under Part
16 of the 2006 Act and are eligible for independent examination, | report in respect of my examination of your
charitable company’s accounts as carried out under section 145 of the Charitles Act 2011 ("the 2011 Act’). In
carrylng out my examination | have followed the Directions glven by the Charity Commission under section
145{5)(b) of the 2011 Act.

independent examiner’s statement

| have completed my examination. | confirm that no matters have come to my attentlon in connection with the
examination giving me cause to believe that in any material respect:

« accounting records were not kept In respect of the company as required by section 386 of the 2006 Act;
or

»  theaccounts do not accord with those records; or

e the accounts do not comply with the accounting requirements of section 386 of the 2006 Act other
than any requirement that the accounts give a ‘true and falr view’ which is not a matter considered as
part of an independent examlnation; or

¢ theaccounts have not been prepared in accordance with the methods and principles of the Statement
of Recommended Practice for accounting and reporting by charltles applicable to charities preparing
thelr accounts In accordance with the Flnanclal Reporting Standard applicable in the UK and Republic
of Ireland (FRS 102).

| have no concerns and have come across no ather matiers in connection with the examinatian to which attention
should be drawn In this report in order to enable a proper understanding of the accounts to be reached.

Signed:

James Blake FCA pated:  [§ MNeartaidoar 7]

for and on behalf of TC Group

3 Acorn Business Centre, Northarbour Road, Cosham, Portsmouth POS 3TH
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GOSPORT COMMUNITY ASSCCIATION
COMPANY LIMITED BY GUARANTEE

CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

(INCORPORATING THE INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 MARCH 2023
Restrictad
Funds Unrestricted  Total Funds  Total Funds
2013 Funds 2023 2023 2022
Note £ £ £ E

INCOME AND ENDOWMENTS FROM:

Donations and legacles 2 2,699 2,699 94,996

Tradling and fundralsing activities 3 - 235,850 235,850 154,784

Investmestincome 4 - 345 345 448

Charitable activities 5 - 124,344 124,344 87,740
TOTAL - 363,238 363,238 337,968
EXPENDITURE ON:

Trading and fundralsing acthvitles - 133,002 133,002 58,954

Charitable activitles - 240,715 240,719 209,508
TOTAL - 373,711 373,732 308,462
NET INCOME { (EXPENDITURE) - {10,483} {20,483) 24,506
OTHER RECOGNISED GAINS / (LOSSES)
Unreallsed gains/{lusses) on revaluation of lnvestment assets - (6a12) {622) 1,302
NET MOVEMENT [N FUNDS {13,095} {11,095} 30,808
TRANSFERS - . .
RECONCILIATION OF FUNDS
Total funds brought forward - 500,865 500,865 470,057
TOTAL FUNDS EARRIED FORWARD - 489,770 48g,770 £00,865

The Statement of Flnancial Activities includes all gains and losses recognised during the year. All of the above amounts

relate to continuing activities,

Tha notes on pages 10 to 1g form part of these financial statements,
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

CONSOLIDATED BALANCE SHEET

31 MARCH 2023
Note

FIXED ASSETS
Tanglble assets 10
CURRENT ASSETS
Stocks
Debtors 13
Investments 14
Cash at bank

CREDITORS: Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling dua after mora than
one year

PROVISIONS FOR LIABILITIES

MET ASSETS

FUNDS
Restricted income funds
Unrestricted income funds

TOTAL FUNDS

a5

16

2023 2022
£ £ £
614,921 621,421
614,921 621,421
8,242 9,339
11,675 8,163
15,707 16,319
73,738 91,645
109,462 115,466
(49,391} {46,443)
60,071 79,023
674,992 70O, 444
(x75,222) (199,579)
489,770 500,865
489,770 500,865
485,770 500,865

The notes on pages 10 to 19 form part of these financial statements.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

CONSOLIDATED BALANCE SHEET

31 MARCH 2023

For the year ending 315t March 2023 the charitable company was entitled to exernption from audit under
Sectlon 477 of the Companies Act 2006 refating to small companles.

Trustees’ responsibilities:
«  The members have not required the company to obtain an audit of its accounts for the year in question
in accordance with section 476;

e The trustees acknowledge their responsibilities for complying with the requirements of the Act with
respect to accourtting records and the preparation of accounts.

The trustees have prepared group accounts in accordance with section 38 of the Companies Act 2006 and
section 138 of the Charitles Act 2011. These accounts are prapared in accordance with the special provisions of
Part 15 of the Companles Act relating to small companies and constitute the annual accounts required by the
Companies Act 2006 and are for circulation to members of the company.

These financlal statements were approved by the trustees on the l@ A %ﬁ and are signed on

their behalf by:

Mr R Young
Trustee

Company Registration Number 04335420

The notes on pages 1o to 19 form part of these flnancial statements.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

CHARITY BALANCE SHEET
31 MARCH 2023
Nota

FIXED ASSETS
Tangible assets 10
Investments n
CURRENT ASSETS
Debtors 13
Investments 14
Cash at bank

CREDITORS: Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS: Amounts falling due after more than one
year

PROVISIONS FOR LIABLLITIES

NET ASSETS

FUNDS
Restricted income funds
Unrestricted Income funds

TOTAL FUNDS

15

16

2023 2022
£ £ £

612,604 618,330
1 1
612,605 618,331
20,361 22,015
15,707 16,319
35,986 1,972
72,055 70,306
(29,511) (23,726)
42,544 46,580
655,149 664,911
{158,555) {162,912)
496,594 501,999
496,594 501,999
496,594 501,999

The trustees have prepared group accounts in accordance with section 368 of the Companies Act 2006 and
section 138 of the Charities Act 2011. These accounts are prepared in accordance with the special provisions of
Part 15 of the Companies Act relating to small companles and constitiste the annual accounts required by the
Companies Act 2006 and are for circulation to members of the company.

‘these financlai statements were approved by the trustees on the IQM%%M are signed on their

behalf by:

...................................... N2

Mr R Young
Trustee

Company Registration Number 04335420

The notas on pagas 10 to 1g form part of these financial statements.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2023

ACCOUNTING POLICIES

General information and basis of preparation

Gosport Community Associatlon is 2 company limited by guarantee registered in England and Wales, the
amount guaranteed is £11. The address of the registered office Is given in the charity information on page
1 of these Ananclal statements, The nature of the charity's operations and principal actlvities are set out
in the Trustees report on pages 1 10 4.

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with
the Financial Reporting Standard applicable in the UK and Republic of iretand (FRS 102) - (Charities SORP
(FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 202) and
the Companies Act 2006.

The charity has applied Update Bulletina as published on 2 February 2016 and does not include a cash flow
statement on the grounds that it is applying FRS 102 Section 1A.

The financial statements are prepared on a going concern basls under the historical cost convention,
modified to include certaln lterns at fair value. The financial statements are presented In sterling which is
the functional currency of the charity and rounded ta the nearest £,

The significant accounting polictes applied in the preparation of these financial statererts are set out
below. These policies have been consistently applied to all years presented unless otherwise stated.

Consolidation

The financlal statements consolldate the results of the charity and its wholly owned subsidiary GCA Secial
Club Ltd on a line-by-line basis, A separate Statement of Financlal Activities and income and Expenditure
Account for the charity has not been presented because the Trust has taken advantage of the exemption
afforded by section 408 of the Companies Act 2006.

Funds

Unrestricted funds are avallable for use at the discretion of the trustees in furtherance of the general
objectives of the charity and which have not been designated for other purposes,

Deslgnated funds comprise unrestricted funds that have been set aside by the trustees for particular
purposes. The alm and use of each designated fund is set out in the notes to the financial statements.

Restricted funds are funds which are to be used In accordance with specific restrictions imposed by donors
or which have been raised by the charity fer particular purposes. The cost of raising and adminlstering such
funds are charged against the specific fund. The aim and use of each restricted fundIs set outin the notes
to the financial statemerits.

Endowment funds represent those assets which must be held permanently by the charity, principally
insert detail, income arlsing on the endowment funds can be used in accordance with the objects of the
charity and is Included as unrestricted income. Any capital gains or losses arlsing on the tnvestments form
part of the fund. Investment management charges and legal advice relating to the fund are charged
agalnst the fund.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2023

ACCOUNTING POLICIES {continued}

Income recagnition

All incoming resources are Included In the Statement of Financial Activitles (SeFA) when tha charity is legally
entitled to the income aftar any performance conditions have been met, the amount can be measured reliably
and it is probabla that tire Income will be received,

For donations te be recognised, the charity will have been notified of the amounts and the settlement date In
writing, if there are conditions attached to the donation and this requires a level of performance before
entitfement can be obtained then income Is defarred until those conditions are fully met or the fulfilment of
those conditlons is within the control of tha charity and it Is probable that they will be fulfilled.

Donated fadlities and donated professional services are recognised in income at their falr value when their
sconomic benafit Is probable, it can be measured reliably and the charity has control over the item. Falr value is
detarmined on the basts of the value of the gift to the charity. For axarnple the amount the charity would be
willing to. pay In the open market for such facilities and services. A corresponding amount Is recognised In
expanditure.

No amount ts included In the financlal statements for volunteer time in line with the SORP {FRS 103}).
Further detail Is given in the Trustees' Annual Report.

Fixed asset gifts in kind are recognised when receivable and are included at fair value. They are not deferved
aver the Itfe of the asset.

For lagacies, entitlement s the earlier of the charity being notified of an impending distribution or the legacy
being received, At this point income Is recognised. On occaslon legacies will be notified to the charity however
it Is not possible to measure the amount expected to be distributed. On these accaslons, the legacy is treated
as a contingent asset and disclosed,

fncome from trading activities includes Income earned from fundralsing events and trading activities
undertaken through GCA Social Club Limited to raise funds for the charity. Income is received in exchange for
supplying goods and services In order to raise funds and is recognised when entitlement has occurred.

The charity receives government grants in respect of redevelopmant works, Income from govemment and
other grants are recognised at fair value when the charity has entitiement after any performance conditions
have been met, it is probahie that the Income will be recelved and the amount can be measured reliably. If
entitlement Is not met then these amounts are deferred.

investment income is earned through holding assets for Investment purposes such as shares and property. it
includes dividends, interest and rent. Whera it is not practicable to identify Investment management costs
incurred within a scheme with reasonable accuracy the investment income |s reported net of these costs. itis
included when the amount can ba measured railiably. Interest income Is recognised using the effactive Interest
method and dividend and rent income is recognised as the charity's right to recelve payrment is established.

Expenditure racognition

All expenditure is accounted for on an accruals basis and has been classified under headings that
aggregate afl costs related to the category. Expenditure Is recognised where thereisa legai or constructive
obligation to make payments to third parties, it is probable that the settlement will be required and the
amount of the obligation can be measured reflably.

irrecoverabfe VAT is charged as an expense against the activity for which expenditure arose.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2013

ACCOUNTING POLICIES (continued)
Support costs allocation

Support costs are those that assist the work of the chartty but do not directly represent chartable activities
and Include office costs, governance costs, and administrative payroll cests. They are incurred directly in
support of expenditure on the objects of the charfty and include project management carried out at
Headquarters. Where support costs cannot be directly attributed to particular headings they have been
allacated to eost of ralsihg funds and expenditure on charitable activities en a basis conststent with use of
the resources.

Fund-raising costs are those incurred in seeking voluntary cantributions and do not include the costs of
disseminating information in support of the charitable activities,

Fixad assats

The land and buildings and fixtures and fittings were professionally valued in December 1598 and the
valuation was adopted from this date. Since the valuation date, purchased additions and improvements
to tanglble fixed assets have been capltalised at cost.

Conated furniture and equipment have been capitallsed at the higher of the value in use to Gosport
Commiunity Assaciation and the net realisable value.

Depreciation Is provided on all tangible fixed assets at rates calculated to write off the cost or valuation of
the asset over thelr expected useful ecoanomic lives as follows:

Freehold land - Not depreclated

Fraehold bulldmgs - 1% Straightline

Furniture, fixtures and equipment - 15— 40% Reducing balance
Investments

Investments are recognised initially at falr value which is normally the transaction price excluding
transaction costs. Subsequently, they are measured at fair value with changes recognised in 'net gains /
(losses) on investments’ in the SoF A if the shares are publicly traded or thelr falr value can otherwise be
measured reliably. Current asset investments are short term highly liquid investrents and are hield at fair
value. These include ¢ash on deposit and cash equivalents with a maturity of less than ene year.

Investments In subsidiaries / jolnt ventures [ associates are measured at cost less impairment.

Financial Instrumeants

The charity only has financial assets and financial llabilltles of a kind that qualify as basic financial
Instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at thelr settlement value with the exception of bank loans which are subsequently measured at
amortised cost using the effective interest method.

Opaerating lease agreements

Rentals applicable to aperating leases where substantially all of the benefits and risks of ewnership remain
with the lessor are charged to the SOFA over the period of the lease.

Pension costs

The charity operates a defined contribution scheme for the benefit of certain employees. The costs of the
contributions are expensed to the SOFA in the year they are payable.
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

32 MARCH 2023

ACCOUNTING POLICIES (continved)

Going concermn

Due to the Covid-1g (Coronavirus) pandemic and the consequent lockdown restrictions, the centre has
unfortunately been closed for the large perlods of the prior year ended 317 March 2022 which has had a
significant effect on the group profits. This financlal impact is being managed by the trustees by
successfully applying for government grants and also a business interruption loan to help negate the

affects of the centre ciosure.

The trustees have prepared cash flow forecasts which show that the charity should have sufficient funds
to meets its obligations as they fall due, therefore the trustees expect the charity to be able te continue to
operate for the foreseeable future and continue to adopt the going cancern basis of accounting in

preparing the financtal statements.

INCOME FROM DONATIONS AND LEGACIES
Restrictad funds Unrastricted

2023  funds 2023 2022
£ £ £
Donations
Donations - Miscellaneous . 2,699 3,623
Grants racaivable
Hampshire CC - -
Coronavirus Job Retention Scheme Grant - - 44,200
Local Restrictlons Grant - 36,000
RetaH Hospitality and Leisure Grant - -
GCA Social Club Limited — grants (see note 12} - 11,173
" 2,699 94,996
INCOME FROM TRADING AND FUNDRAISING ACTIVITIES
2023 2022
£ £
Fundraising events
Subscriptions 3,633 3,019
Car park recelpts and permits 43,764 27,010
Dinner and dances 10 2,956
Raffles - -
Other events 1,654 1,900
49,061 34,885
Fundraising trading
GCA Soclal Club Limited tumover (see note 12) 186,789 119,899
135,850 154,784




GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2023
4 INVESTMENT INCOME
2023 2022
£ £
Income from UK listed investments 345 448
Bank interest recelvable . -
345 448
5. INCOMING RESOURCES FROM CHARITABLE ACTIVITIES
2023 2022
£ £
Room hire and catering 124,190 87,702
Further education fees 154 18
124, 344 87,740
6. COSTSOF TRADING AND FUNDRAISING ACTIVITIES
2023 2022
£ £
Fundraising events
Event and dance costs [ +13 399
Fundralsing trading
GCA Social Club Limited trading costs (see note 12) 132,477 98,555
133,002 98,954
7. COSTS OF CHARITABLE ACTIVITIES BY ACTIVITY TYPE
Provision of facitities for Direct Occupancy and Managemant and Total Funds
promoting expenditura support admin
social welfare
2023 £ £ £ £
Restricted . - - .
Unrestricted 9,015 243,518 88,276 240,719
2023
Restricted - - - -
Unrestricted 11,855 121,251 76,402 209,508
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2023

NET INCOMING/{OUTGOING) RESOURCES FOR THE YEAR

This is stated after charging:

Accountancy feas (non-audit services)
Depredation

STAFF COSTS AND EMOLUMENTS

Total staff costs were as follows:

Wages and salaries
Employer's National Insurance cost
Employer pension cost

2023 2022

£ £
13,676 13,490
6,713 7,513
2023 2022

£ E
169,228 148,203
3,651 3289
1,630 1,664
174,509 153,056

No trustees received any remuneration or reimbursemnent of expenses from the company during the

current or previous year,

Particulars of employees:

The average number of employees during the year, calculated on the basis of full-time equivalents, was

as follows (No employee received emoluments >£60,060):

Number of administrative staff
Number of bar staff
Mumber of other staff

2023
No

o~ oW

No employee received emoluments of more than £60,000 during the year (2022- 0).

20212
Mo

[ T R V)
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10.

GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

NOTES TO THE FINANCIAL STATEMENTS

31 MARCH 2023

TANGIBLE FIXED ASSETS

Group

COST OR VALUATION
At 1 April 2022
Additlons

Disposals

At 31 March 2023

DEPRECIATION
At 2 April 2022
Charge in year
Disposals

At 31 Marth zo23

NET BOOK VALUE
At 31 March 2023

At 31 March 2022

included within Land and buildings Is £375,115 relating to land which Is not depreciated.

Charity

COST OR VALUATION
At 1 April 2022
Additlons

Disposals

At 31 March 2023

DEPRECIATION
At 1 Aprl 2022
Charge in year
Disposals

At 31 March 2023

NET BOOK VALUE
At 32 March 2023

At 31 March 2022

Furniture,

Landand fixtures and
buildings  equipment Total

£ £ £

656,835 203,654 860,489
- 214 214
656,835 203,867 860,703
58,454 180,614 239,068
2,934 3,779 6,713
62,388 184,393 245,782
595,448 19,474 614,922
598,381 23,040 821,421

Furniture,

Land and  fixtures and

buildings  equipment Total
£ £ £

656,835 173,962 830,797
- 214 g
656,835 174,276 831,022
58,454 154,013 212,467
2,934 3,006 5,940
61,388 157,019 218,407
595,448 17,516 612,604
598,361 19,949 618,330

Included within Land and bulldings Is £375,115 relating to land which is not depreciated.
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MANAGEMENT INFORMATION
YEAR ENDED 31 MARCH 2023
11. FIXEDASSET INVESTMENTS
2023 2022
£ E
Investment in GCA Social Club Limited {see note 12) 1 1 ;

1.

GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

TRADING AND FUNDRAISING ACTIVITIES - GCA SOCIAL CLUB LIMITED

The charity owns the whole of the issued ordinary share capital of GCA Social Club Limited, a company
registered in England, The subsidiary Is used for non-primary purpose trading activities. All activities have
been conselidated on a ling by line basis in the SOFA. The total net profit is gifted to the charity.

A summary of the results of the substdiary is shown below:

2023 2022

£ £
Turnover 186,790 119,899
Cost of sales (126,905) (92,320}
Gross profit 5,885 27,579
Other Income - 11,173
Administrative expenses 5527 5834
Rent paid to charity 60,000 2,000
Interest on loan 1,045 401
Net incorne for year {5,687) 30,517
Gift Ald donation - .
Retalned Income (5,687) 30,517
The aggregate of the assets, liabilitles and funds was:

2023 2022

£ £

Tangible fixed assets 2,318 3,093
Current assets 46,137 69,055
Current llabllities (20,969} (24,081)
Amounts owed from / (to} the charlty (7,641} (12,533)
Non-current Habilities (26,667) (36,667)
Funds (representing one ordinary share of £1 each) (6,822) (1,135)
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

MANAGEMENT INFORMATION

YEAR ENDED 31 MARCH 2023
x3. DEBTORS
Group Charity
2023 20232 2023 2022
£ £ £ £
Trade debtors 8,795 6,328 8,795 6,328
VAT - - 1,088 1,362
Amourtts owed by group undertakings - - 7.641 12,533
Prepayments and accrued income 2,880 1,835 2,837 1,792
PAYE and social security . - » -
11,675 8,163 20,362 22,015
14. CURRENT ASSET INVESTMENTS
2023 2022
£ £
Other investiments 15,797 16,319

The company's holding of £839.35 income units in the Charitles Official Investment Fund has a market
value at 31 March 2023 of £15,707 representing & decrease In value of £612 over the previous yaar,

15. CREDITQRS: Amounts falling due within one year

Group Charity
2023 2022 2023 2022
E £ £ £
Bank loans and overdrafts 16,798 19,326 6,798 9,326
Trade creditors 15,739 16,819 6,918 5,526
Other creditors 1,925 1,750 1,835 1,683
PAYE and social security 2,879 1,626 2,284 1,286
Accruals and deferred Income 11,676 5,505 11,676 5,505
VAT 374 1,397 - -
49,391 46.443 29,521 23,726
16, CREDITORS: Amounts falling dus after more than one year
Group Charity
2023 2022 2013 2022
£ £ E £
Bank loans repayable in the second to fifth 43,860 73,970 37,193 37,303
year inclusive
Bank loans repayable after more than 5§ 116,242 109,049 116,242 104,049
years
Pension commitments payable in the 5,760 5,760 5,760 5,760
second to fifth year Inclusive
Pension commitments payable after more g,360 10,800 9,360 10,800
than g years
175,212 199,579 158,555 162,912

The bank loan Is secured an the Charity’s freehold land and buildings,
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

MANAGEMENT INFORMATION

YEAR ENDED 31 MARCH 2023

17. OFERATING LEASE COMMITMENTS

At 315t March 2023 the group had aggregate annual commitments under non-cancellable eperating leases
as set out below.

Group Charity
2023 2022 2023 2021
£ £ £ £
Operating leases which expire:
Within 2 to 5 years 360 360 360 360
Within 1 year - - - .
360 360 360 160
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GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

MANAGEMENT INFORMATION

YEAR ENDED 31 MARCH 2023

Tha following pages do not form part of the statutory financial statements which are the subject of the
independent examination report on page 5.




GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

DETAILED NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES OF THE CHARITY

YEAR ENDED 31 MARCH 2023

INCOME AND ENDOWMENTS FROM:

DONATIONS AND LEGACIES
Donatlons — Miscellaneous

FUNDRAISING ACTIVITIES

Car park recelpts and permlts

Dinner and dances

Other events

Subscrlptions {including rent fram GCASC)

INVESTMENT INCOME
Income from UK listed investments
Bank interest receivable

CHARITABLE ACTIVITIES
Room hire and catering
Further education fees

OTHER INCOME
CJRS grant
Retail Hospltality and Leisure Grant

TOTAL INCOME

EXPENDITURE ON:

RAISING FUNDS
Evertt and dance costs

CHARITABLE ACTIVITIES

Direct expenditure

Equipment repairs

Other professional fees

Catering supplies and equipment

Hire of equipmenit

Licences and subscriptions

Other direct expenses

Further education tutor fees & expenses

2023

2,699
2,699

53,764
10

1,654
63,633

109,061

345

345

124,190
154

124,344

216,449

525
525

2022

3,623
3,623

27,010

2,956
1,900

5,019
36,885

448

448

87,702

87,740

44,200
36,000

80,200

208,896

399
398

322

3,128
1,064
5140
2,201

11,855




GOSPORT COMMUNITY ASSOCIATION
COMPANY LIMITED BY GUARANTEE

DETAILED NON-CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES OF THE CHARITY

YEAR ENDED 31 MARCH 2023
2023 2022
£ £

Occupancy and support
Wages and salaries 78,778 7,112
Light and heat o471 16,290
Cleaning 2,737 720
Ratas, water and refuse removal 10,526 5,869
Insurance 10,092 11,650
Property repairs 10,9493 9,004
Depreciation of buildings and contents 5,941 6,606

143,538 131,252
Administration
Wages and salarles 59,825 45,879
Aceountancy 13,430 13,235
Audit fees. . -
Telephorie and postage ~ 5,625 4,608
Other office expenses 221 26
Softwarg, stationary and photocopying 5,378 474
Security expanses - 1,824
Bank charges and bank loan Interest 12,131 5,952
Advertising 42
Travel T 704

88,176 76,402

240,719 109,508
TOTAL EXPENDITURE 241,244 209,907
NET INCOME [ (EXPENDITURE) (4,795) (1,011)
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