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Torah Development Ltd

Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report)

Year ended 30 April 2021

The trustees, who sre also the directors for the purposes of company law, present their report and ths
unaudited financial statements of the charity for the year ended 30 April 2021.

Reference and administrative details

Registered charity name Torah Development Ltd

Charity registration number 1090128

Company registration number 4069422

Principal office and registered
office

2nd Floor Parkgates
Bury Nsw Road
Prestwlch
Manchester
M25 OTL

The trustees

Independent examiner

M Bamberger
S Bamberger

D Schwarz FCCA
2nd Floor- Parkgates
Bury New Road
Prsstwich
Manchester
M25 OTL

Structure, governance and management

Torah Development Ltd b constituted by Memorandum snd Articles of Association and is a company
limited by guarantee. It wss Incorporated on 6 September 2000 as a company snd the company
number is 4069422. It was registered as a charity on 17 January 2002 with a charity number
1090128.

The Charity ls run by the trustees who sll act in an honorary capacity. A new trustee would receive
copies of the previous years' Annual Report and Accounts and a copy of the Charity Commission

leaflet�

'The Essential Trustee: What you need to know'.

Risk Management
The trustees have identified and reviewed the major risks to which ths charity is exposed. Both
manual and automated checks are regularly invoked, particularly those relating to the operations and
finance of the charity. The trustees are satisfied that these systems and procedures mitigate any
perceived risks.
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Torah Development Ltd

Company Limited by Guarantee

Trustees'Annual Report (Incorporating the Director"s Report) feontlnuedl

Year ended 30 April 2021

Objectives and activities

Ihe objectives of the charity are;
1) To establish, support and provide educational establhhments In accordance with the doctrines and
principles of Orthodox Judaism, 2) To provide for the relief of poverty and other charitable activity and
3) For such other purposes as are recognised by English Law as charitable.

Public Benefit Policy
We have referred to the guidance contained in the Charity Commission's general guidance on public
benefit when reviewing our aims and objectives and in planning our future activities.

Grant Making Policy
Grants are made to charitable institutions and organisations which accord with the objects of the
charity.

Investment policy and returns
Under the Memorandum and Articles of Associatbn, the trustees have the power to make any
investment which they consider necessary for the purposes of the Charity.

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Achievements and performance

The Trustees consider that the perionnence of the charity this year has been satisfactory. Income of
661,092 was received during the year. It is intended to use this income fund to provide further
accommodation for a local school. However, as the charity owes Just under F600,000, the surplus
generated must be applied to repayment of this loan.

Financial review

As at 30 April 2021 the charity held unrestricted reserves of 61,054,450 (202056945,775). The
trustees considered the fair value of investments during the year and following a professional valuation
have uplifted the value of the properties as disclosed In the notes to the accounts.

Reserves Policy
The policy of the charity continues to be to receive income from its property investments. The Trustees
meet regularly to consider such issues as grant making and reserves and to review feedback.
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Torah Development Ltd

Company Limited by Guarantee

Trustees'Annual Report (Incorporating the DirectoVs Report) fcontlnuedl

Year ended 30 April 2021

The trustees' annual report and the strategic report were approved on 4 May 2022 and signed on
behalf of the board of trustees by:

M Bamberger
True'tee



Torah Development Ltd

Company Limited by Guarantee

Independent Examiner's Report to the Trustees of Torah Development Ltd

Year ended 30 April 2021

I report to the trustees on my examination of the financial statements of Torah Development Ltd ('the
charity') for the year ended 30 April 2021.

Responsibilities and basis of report

The trustees sre also the directors of the company for the purposes of company lsw srs responsible
for the preparation of the financial statements. The trustees consider that an audit ls not required for
this year under section 144(2) of the Charities Act 2011 (the 2011 Act) and that sn Independent
examination is needed. Having satisfied myself that the charity is not subject to audit under company
law and is eligible for independent examination, it is my responsibility to:

~ examine the accounts under section 145 of the 2011 Act;

~ to folbw the procedures laid down in the general Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act; and

~ to state whether particular mattem have come to my attention,

I have completed my examination. I corfirm that no matters have come to my attention in connection
with the examination giving me cause to believe:

1. accounting rsconis were not kept in respect of the charity as required by section 388 of the
2006 Act; or

2. the financial statements do not accord with those records; or

3. the financial statements do not comply with the accounting requirements of sectbn 396 of
ths 2006 Act other than any requirement that the accounts give a 'true and fair' view which

is not a matter considered ss part of an independent examination; or

4. the financial statements have not been prepanKI in accordance with the methods and
principles of the Statement of Recommended practice for accounting and reporting by
charities applicable to charities preparing their accounts in accordance with the Financial

Reporting Standard applicable in the UK and Republic of Ireland (FRS 102).



Torah Development Ltd

Company Llmlted by Guarantee

Independent Examiner's Report to the Trustees of Torah Development Ltd
(contlnrred)

Year ended 30 April 2021

I have no concerns and have come across rn other matters in connection with the examination to
which attention should be drawn in this report in onier to enable s proper understanding of the
accounts to be reached.

D Schwarz FCCA
Independent Examiner

2nd Floor - Parkgates
Bury New Road
Prsstwich
Manchester
M25 OIL

4 May 2022
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Torah Development Ltd

Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year ended 30 April 2021

Income snd endowments
Donations and legacies
Investment income

Total Income

Expenditure
Expenditure on raising funds:

Investment management costs
Expenditure on charitable activities

Total expenditure

Net gains on investments

2021
Unrestricted

funds Total funds
Note 6 6

5 1,560 1,M0
8 59,532 59,532

61,092 61,092

7 (19,991) (19,991)
8,9 (1,092) (1,092)

(21,083) (21,083)

11 68,666 68,666

2020

Total funds
f

7,089
47,910

(61,854)
(17,084)

(78,938)

96,983

Net Income and net movement in funds 108,675 108,675 73,044

Reconclllaaon of funds
Total funds brought forward

Total funds carried forward

945,775 945,775

1,054,450 1,054,450

872,731

945,775

Ths statement of financial activities includes aS gains and losses recognised in the year.
All income and expenditure derive from continuing activities.

The notes on pages 9 to 15form part of these financial statements.
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Torah Development Ltd

Company Limited by Guarantee

Statement of Financial Position

30 April 2021

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less cunsnt liabilities

2021 2020
Note 8

15 1,595,000 932,221

16 598,151
36,751 20,930

36,751 619,081

17 (45,089) (53,610)

(8,338) 565,471

1,586,662 1,497,692

Creditors: amounts falling due alter more than one year

Net assets

18 (532,212)

1,054,450

(551,917)

945,775

Funds of the charity
Unrestricted funds

Total charity funds

1,054,450 945,775

19 1,054,450 945,775

For the year ending 30 April 2021 the charity was entitled to exemption fmm audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

~ The members have not required the company to obtain an audit of its financial statements for the
year in question in accordance with section 476;

~ The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting rsconts and the preparation of financial statements.

'These financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies' regime.

The statement of financial position
continues on the following page.

ths notes on pages 8 to 15form part of these financial statements.
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Torah Development Ltd

Company Limited by Guarantee

Statement of Financial Position foootrseerg

30 April 2021

These financial statements were approved by the board of trustees and authorised for issue on 4 May
2022, and are signed on behalf of the board by:

M Bamberger
Trustee

The notes on pages S to 15form pert of these financial statements.
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Torah Development Ltd

Company Limited by Guarantee

Notes to the Financial Statements

Year ended 30 April 2021

1. General Information

The charity is a public benefit entity snd a private company limited by guarantee, registered in
England and Wales and a registered charity in England snd Wales. The address of the
registered office is 2nd Floor Parhgates, Bury New Road, Prestwlch, Manchester, M25 0'iL

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard appliable in the UK snd the Republic of Ireland', the Statement of
Recommended Practice applicabls to charltlss preparing their accounts In accordance with the
Financial Reporting Standard applicable in the UK and Republic of lmland (FRS 102) (Charities
SORP (FRS 102)) snd the Companies Act 2006.

3. Accounting polldes

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modiTied by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.

Going concern

There sre no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The main )udgsments, estimates or assumptions that trfect the amounts reported are the
valuation of the investment and syndicate properties. These are updated to fair value based on
information prepared by the trustees.



Torah Development Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

3. Accounting pollciss (conrrnuwt)

Fund accounting

Unrestricted funds ars available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the dorxrr or
through the terms of an appeal, and fall into one of two sub~lasses: restricted income funds or
endowment funds.

Incoming resources

All income b included in the statement of financial activities when entitlement has passed to the
charity, it is probable that the economic benefits associated with the transaction will fbw to the
charity and the amount can be reliably measured. The following specific policies are applied to
particular categories of income:

- income from donations or grants is recognised when there is evidence of entitlement to ths gift,
receipt is probable and Its amount can be measured reliably.

Resources expended

Expenditure is recognised on an accruals basis as a liability is incurred. Expenditure includes any
VAT which cannot be fully recovered, snd Is classified under headings of the statement of
financial activities to which it relates;

~ expenditure on raising funds includes the costs of sll fundreislng activities, events,
nonwharitable trading activities, and the sale of donated goods.

~ expenditure on charitable activities includes all costs incurred by a charity in undertaking
activities that further Its charitable aims for the benefit of Its beneficiaries, including those
support cosbr and costs relating to the governance of the charity apportioned to charitable
activities.

~ other expenditure includes sll expenditure that is neither related to raising funds for the
charity nor part of Its expenditure on charitable activities.

All costs are allocated to expenditure categories reflecting the use of the resource. Direct costs
attributable to s single activity are allocated directly to that activity. Shared costs are apportbned
between the activities they contribute to on a reasonable, justifiable and consistent basis.

Investment property

Investment pmperty is initially recorded st cost, which includes purchase price and any directly
attributable expenditure.

Investment property is revalued to its fair value at each reporting date snd any changes in fair
value are recognised in profit or loss.
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Torah Development Ltd

Company Limited by Guarantee

NOteS tO the FinanCial Statemente (continued)

Year ended 30 April 2021

3. Accounting pollclss (conrrnusdj

Financial Instruments

A financial asset or a financial liability is recognised only when the entity becomes a party to the
contractual provisions of ths instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs, unless the arrangement constitutes a financing transaction, where
it is recognised at the present value of the future payments discounted at a market rate of
Interest fora similar debt Instrument.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to bs paid or received and not discounted.

4. Limited by guarantee

The charity is a company limited by guarantee and has no share capital. The liability of each
member in the event of winding up is limited to 610.

5. Donations and legacies

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

f 6
Donations
Donations 1,560 1,560 7,089 7,089

6. Investment income

Income from investment properties

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

6 6
59,532 59,532 47,910 47,910
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Torah Development Ltd

Company Limited by Guarantee

Notes to the Financial Statements fc mrouw&

Year ended 30 April 2021

7. Investment management costs

Bank loan Interest
Professionalfees

Unrestricted Total
Funds

18,083
1,908

19,991

Funds
2021
E

18,083
1,908

19,991

Unrestricted
Funds

E
36,743
25, 111

61,854

Total Funds
2020
E

36,743
25, 111

61,854

8. Expenditure on charitable activities by fund type

Supportcosts

Unrestricted Total Funds Unmstricted Total Funds
Funds 2021 Funds 2020

E E E E
1,092 1,092 17,084 17,084

9. Expenditure on charitable activities by activity type

Governance costs

Support Total funds Total fund
costs 2021 2020

E E ' F
1,092 1,092 17,084

10. Analysis of support costs

General office
Governance costs

Analysis of
supportcosts

activity 1

E
72

1,020

1,092

Total 2021
E

72
1,020

1,092

Total 2020
E

16,063
1,020

17,083

11. Net gains on Investments

Unrestricted Total Funds Unrestricted Total Funds
Funds 2021 Funds 2020

E E E E
Gains/(losses) on investments in

group undertakings
Gains/(losses) on revaluation of other
investment assets

(594,114) (594,114)

662,780 662,780

68,666 68,666

96,983

96,983
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Torah Development Ltd

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 30 April 2021

12. Independent examinallon fees

Fees payable to ths independent examiner for.
Independent examination of the financial statements

2021
E

1,020

2020
E

1,020

13. Staff costs

The total staff costs and employee benefits for the reporting period are analysed ss follows:
2021 2020

E E

Nil Nil

The average head count of employees during the year wss Nil (2020: Nil).

No employee received employee benefits of more then E60,000 during the year (2020: Nil).

14. Trustee remuneration and expenses

No remuneration or other benefits from employment with the charity or a related sntiiy wsnr
received by the trustees.

15. Investments

Cost or vslusdon
At 1 May 2020
Additions
Disposals
Fair value movements

At 30 April 2021

Impairment
At 1 May 2020 and 30 April 2021

Canylng amount
At 30 April 2021

At 30 April 2020

All investments shown above are held at valuation.

Investment properties

Shares in

Investment group
properties undertakings

E E

932,220

662,780

1,595,000

1,595,000

932,220

Total
E

932,221

(1)
662,780

1,595,000

1,595,000

932,221

Ths investment properties are stated at market value as per the trustees valuation at the year
end.
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Torah Development Ltd

Company Limited by Guarantee

Notes to the Financial Statements fconunuu)

Year ended 30 April 2021

16. Debtors

Amounts owed by group undertakings
Other debtors

2021
E

2020
E

594, 113
4,038

598,151

17. Credltorsi amounts falling due within one year

Bank loans and overdrafts
Accruals and deferred income
Other creditors

2021
E

40,289
4,020

780

45,089

2020
E

42,790
5,040
5,780

53,610

16. Creditors: amounts falling due alter more than one year

Bank loans and overdrafts

2021
E

532,212

2020

551,917

19. Analysis of charitable funds

Unrestricted funds

General funds

At
1 May 2020

E
945,775

Income Expenditure
E E

61,092 (21,083)

At
Gains and 30 April 2020

losses 1
E

68,666 1,054,450

General funds

At

1 May 2019
E

872,731

Income Expenditure
E E

54,999 (78,938)

Gains and At
losses 30 Aprll2020

E
96,983 945,775
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Torah Development Ltd

Company Limited by Guarantee

Nates to the Financial Statements (~nrrnued)

Year ended 30 April 2021

20. Analysis of net assets between funds

Investments
Current assets
Creditors less than 1 year
Creditors greater than 1 year

Unrestricted
Funds
f

1,595,000
36,751

(45,089)
(532,212)

Total Funds
2021
f

1,595,000
36,751

(45,089)
(532,212)

Net assets 1,054,450 1,054,450

Investments
Current assets
Creditors less than 1 year
Creditors greater than 1 year

Unrestricted
Funds

f
932,221
619,081
(53,610)

(551,917)

945,775

Total Funds
2020
f

932,221
619,081
(53,610)

(551,917)

945,775
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