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Govern n Ig n

Booker Prize Foundation ("the Foundation" ) is a private company incorporated under the Companies Act and
limited by guarantee. It was registered as a company on 10 May 2001 and as a charity on 11 January 2002. The
condud of the company is governed by its articles and memorandum of association. Since 2002 the Foundation
has been responsible for awarding the annual Booker Prize, first awarded in 1989 and known between 2002 and
2018 as the Man Booker Prize for Fiction ('BP'). In 2005 the Foundation inaugurated the Man Booker
International Prize, which since 2020, has been known as the International Booker Prize ('IBP'). More on the
charitable oblecbves and activity of the Foundation appears later m this report.

The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited ('BPTL'
company registration no. 04394720). The subsidiary's principal source of income is currently from two separate
grants from Crankstart Foundation:

- the first (grant period commencing June 2019 and will continue until the June 2024) provides funding from
which the Foundation meets costs of promoting both Booker prizes and organising award ceremonies and
announcements before remitting any surplus to the Foundation as a donation under Gift Aid.

- the second (grant period commencing June 2021 which is snd will continue for 3 years until June 2024) is a
restricted fund for the Foundation's digital initiative, descnbed later in this report.

In 2019 and pnor years BPTL received commercial sponsorship income from the Man Group, the prizes' former
sponsors, but currently has no trading activity.

Trustees
The board of Trustees is responsible for overall policy, strategic guidance and the selection of sponsors or funders,
and also for the appointment of the people and organisations that implement, administer and organise the affairs
of the Foundation and BPTL.

The composition of the board reflects a combination of governance expertise with an understanding of the literary
world. Trustees should not generally be directly involved in the authorship or publication of contemporary literary
fidton. Insofar as they are, then while they are Trustees their work may not be submitted to the Booker Prize, or
alternatively, if their work is to be submitted, they must resign as a Trustee. Nor should they have a current vested
interest in any aspect of the production, promotion, or sales of contemporary literary fiction. When making
appointments to their number, m addition to any skills which are sought, the board looks for individuals who have
an engagement with literature and the wider cultural environment, and who understand the voluntary sector. The
Foundation has established a nominations committee to oversee board recruitment. Anthony Darner was appointed
as a Trustee, and as Hon. Treasurer, on 8 July 2021, having been a director of BPTL since 2015, and, from
December 2019, chair of BPTL and Acting Treasurer of BPF.

Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and matenals
provided by professional advisers and other well recognised sector commentators and where necessary by the
presentation of papers on new developments compiled and/or cogated by the Secretary.

Advisory Committee
In accordance with the articles of association, the Foundation has an advisory committee which predominantly
reflects the various elements of the book trade. The committee advises on aspects of the operation of bath
prizes, induding any changes to rules and the annual selection of the panels of Iudges.

During 2021 (and into 2022) the committee members were:

Gaby Wood (Chair)

Nic Bottomley
Jamie Byn9
Jonty Claypole (retired April 2021)
Lamia Dabbusy

(appointed April 2021 retired Sept 2021)
James Daunt
Jonathan Douglas
Adam Freudenheim
Daniel Hahn
Peter Kemp (retired December 2021)
Sharmaine Lovegrove
Emma Paterson
Fiammetta Recco

Literary Director of the Foundation
(from April 2021, Director of the Foundation)
Bookseller (co-founder Mr B's Emporium of Reading Delights)
Publisher, Canongate Books
BBC Head of Arts
Executive Editor, BBCArts

Bookseller (Managing Direclor Wsterstones)
CEO, National Literacy Trust
Publisher, Pushkin Press
Writer 8 translator
Chief Fiction Reviewer, The Sunday Times
Publisher, Dialogue Books (Hachette UK)
Agent, Aitken Alexander Associates
Culture Correspondent, The Economist 8 1843, International
Booker Prize Administrator
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Evelyn Smith
Boyd Tonkip
Helen Wiffi&ms

Secretary, Booker Prize Foundation
Writer & critic
Senior Counsel, Booker Group

Administration
The day-to-day activities of the Foundation and its subsidiary (induding in particular the organisation of the
awards ceremonies and promotion of the prizes) are undertaken with the assistance of Four Culture (a division
within Four Communications Group Ltd).

Evelyn Smith continues as company secretary with responsibility for managing the activities and maintaining the
administration of the Foundation and its subsidiary BPTL (which indudes, as company secretary of both,
overseemg regulatory compliance and maintenance of books and records). She receives an annual fee equally
from the Foundation and BPTL plus reimbumement of expenses.

Gaby Wood continued as Literary Director of the Foundation until 31 March 2021, receiving an annual fee plus
reimbursement of expenses. With effect from April 2021, she became Director of the Foundation and its first
employee.

Fiammetta Rocco, working in cogaboration with Gaby Wood, is Administrator of the International Booker Prize and
receives an annual fee plus reimbursement of expenses.

Dotti Irving is a director of BPTL and is CEO of Four Culture. In 2021 Four Communications received total fees of
6327,600 inr)uding irrecoverable VAT (2020:6343,200) plus reimbursement of expenses for its markeling, event
management, organisational and administration services.

Anthony Darner ACA (in professional pradice as lan Murray & Co) is a director of BPTL and, since 8 July 2021, a
Trustee and treasurer of the Foundation. In 2021 lan Murray & Co received a fee of f12,000 VAT (2020 612,000
) for accountancy services.

The other directom of BPTL are nol remunerated (but are entitled to reimbursement of expenses).

The Trustees are not remunerated but may daim travel and out-of-pocket expenses as disclosed in note 5. These
are reimbursed as direct costs provided they are reasonably incurred.

Key management personnel:
- Gaby Wood, who in 2021 became an employee with the position of Director of the Foundation (CEO
equivalent).
—other Foundalion personnel with responsibility equivalent to a senior management team are also identified
above - Evelyn Smith, Dotti Irving, Fiammetta Recco.

Payment of fees to consultants and Four Culture are negotiated individually based on the actual services
provided, taking account of their expertise, and reviewed on an annual basis. Ian Murray 8 Co's fee is in the
nature of an honorarium.

No other benefits were paid in 2021.

The Foundation is established under its memorandum:

to promote the art of literature for the public benefit, and
to advance education in all aspects of the relationship between literacy and literature,

and in particular it fosters and promotes high quality contemporary gction.

The Foundation's main activities comprise the charitable activities of organising, judging and awarding its prizes:

The Booker Prize is awarded to the author of the best full-length novel in English published in the UK in
its prize year, irrespective of the nationality or citizenship of its author.
The International Booker Prize recognises the best novel of the year m translation into English published
in the UK in its prize year.

Throughout 2021, the Foundation undertook a number of activities (induding implementation of a new digital
strategy) in addition to, and by way of enhancement of, the awarding of the prizes snd in fulfilment of its
charitable purposes. These activities are reviewed below (under "Achievements snd Performance" snd "Impact" ).
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~pundin

Since June 2019 the Crankstart Foundation ("Crankstart") has been the exclusive funder of the prizes and the
activities of the Foundation and its subsidiary by way of philanthropic grant. Crankstart is a Californian non-benefit
corporation (entity number C2264366). Crankstart's funding is for a period of 5 years at 61.5 million per annum.
During 2021, this was extended for an additional year (to 2024) by Crsnkstart.

In June 2021 Crankstart awarded the Foundation separate, mstricted grant funding for a period of 3 years to enable
the Foundation to initiate and implement its digital strategy. This funding is 61.152mifiion per annum.

Achievem

The Trustees are mindful of the need to assess the success and impact of the Foundation in meefing its objectives.
They are ultimately responsible for ensuring that considerable care and judgment goes into the choice of judges
for both prizes. They also assess, both quantitatively and qualitatively, the media, critical and academic coverage
of the books and authors selected, the coverage of the awards, and the public msponse in terms of the sales of
the selected books.

International Booker Prize 2021

The winner of the 2021 IBP announced on 2 June 2021 was "At Night Afi Blood is Black" by David Diop, translated
by Anna Moschovakis. Raised in Senegal, Diop was the first French author to win the prize.

The 2021 Prize cycle was affected by the ongoing Covid 19 pandemic, with the judges meeting online via zoom
throughout. However, there was an innovative aspect to the winner announcement by the chair of the judges, Lucy
Hughes Hagett in a virtual celebration from Coventry Cathedral, which was livestreamed across The Booker Prizes
Facebook and YouTube pages. Coventry was the 2021 UK City of Culture.

The winning book was met with both pubic and critical acd aim, with its publisher, Pushkin Press, ordenng a five-
figure reprint the day after the winner announcement. The week following the winner announcement, sales of At
Night Afi Blood ls Black saw a nearly fivefold increase in sales on the week before. President Barack Obama, a
keen follower of both Booker prizes, listed At Night All 8/ood ls 8/ack at the top of his 2021 summer reading list.

The Booker Prize 2021

The winner of the 2021 BP announced on 3 November 2021 was "The Proils" by South African author Damon
Galgut. .

The BP prize cyrfe also took place under the constraints of the Covid 19 pandemic, but the judges were able to
able to hold their final meeting, to decide the winner, in person. The winner announcement was the culmination of
a 45-minute ceremony held in partnsmhip with the BBC at its Radio Theatre in Broadcasting House in London. It
was broadcast live on BBC Radio 4's Front Row, BBC iPlayer, the BBC News Channel and BBCArts Digital to a
global audience of mifiions.

In the two weeks afier it won the 2021 BP, The Pmmise sold nearly 20 times more copies in the UK than it had in
the previous two weeks. According to The Bookseller, in the 12 weeks after his win, Galgut sold more copies of his
books than he had in the prewous 17 years since first being published in the UK. Rights to The Promise have now
been sold in 35 territories.

Digital initiative

From March 2021, the Foundation developed its digital strategy (retaining the consultancy services of online
media expert Jen Topping) and from June 2021 (see "Funding" above) the Foundation embarked on the
implementation of its strategy fogowing receipt of grant funding for this purpose from Crankstart Foundation. The
strategy involves the enhancement of the Foundation*s online presence by providing high-quality original content
(text, audio, video) focussed on the books which have been recognised by the Booker prizes since 1969.At the
centre of this online presence is its new website www. lhebooke rizes. corn ) launched in September 2021 and
increased activity across, and expansion of, its social media channels.

The take-up and reach of, as well as the response to, this online activity will be closely tracked so that its impact
can be evaluated and will be reported on in future years.
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Other activity

The constraints which remained owing to the pandemic, and the uncertainties which prevailed as society began
to emerge from it continued to constrain the Foundation's established wider activities impossible, but again
significant work could continue.

~ Libranes
Again restricted to onhne engagement, the libraries programme, funded by the Foundation and delivered
on its behalf by the Reading Agency, was able to continue for both prizes. It involves public library users
shadowing both pnzes, snd the provision of reading guides and other materials to add to the reading
experience.

~ Creative writing scholsmhip
In the UK academic year 2020/21 the Foundation co-funded with the University of East Anglia (UEA) ils
twelfth one year post graduate scholarship at the UEA's School of Literature and Creative Writmg. The
scholar was Esther Opeoluws (Ope) Adedeji from Nigeria. Despite afi the ongoing challenges for
university teaching, Esther completed her MA. The scholarship has now been awarded for a thirteenth
time m the academic year 2021/22. As reported in previous years, former scholars have gone on to
publish novels and short stories to significant critical scdaim. "Marcia's Take", the first novel of 2019/20
scholar, Daniel Wiles, was published in UK to wide scdaim in February 2022.

~ Reading in prisons (Books Unlocked)
Of ongoing and particular significance during the pandemic, the Foundation maintained its collaboration
with the National Literacy Trust (NLT) to deliver Soaks Unlocked which involves reading in pnsons. It
operates across 90 prisons and Young Offender Institutions. Almost ag educational or recreational
activity in prisons stopped during lockdown (and remained suspended even as restrictions elsewhere
eased). As fsr the Foundation and NLT are aware, Books Unlocked was the only cultural activity which
continued throughout. Prison reading groups and author visits were impossible, but the part of the
programme mvolving National Prison Radio (NPR) cerned on. With a potential audience of 80,000, each
year NpR serialises the Booker prize sties selected for the project. NLT was able to fulfil requests made
by prisoners via NPR for books to be delivered to them to read in their cells. Books are generally also
distributed via prison libranans under the programme, snd whenever pandemic related constraints
permified throughout 2021, the librarians were eager to continue this activity. Despite prison readings
groups ceasing to function as normal for the duration of 2020 into 2D21, many librarians were able to run
remote reading groups in recent months, offering prison residents a vital source of stimulation and
connetfiion.

~ Booker Squad
As reported last year, the Foundation worked with the National Literacy Trust sinoe the first UK
lockdown ended in 2020 to explore educational recovery for young people through readmg for pleasure.
The focus was on disadvantaged young people whose education and wsgbeing has suffered most
throughout the pandemic. This involved testing a new model for promofing reading through a trained
peer network working in out-of-school community settings. Known as "Booker Squad" the 250,000
funding for the initiative provided by the Foundation wss released in 2021, The Booker Squad model
subsequently fed into s new strand of the NLT's Youth Literacy Champions, developed as part of NLT's
work with Arts Council, and helping NLT to an award of funding of some 51.6 million

~ RNI 8
The Foundation continued to provide funding to the RNIB to ensure novels shortlisted for the BP are
available in braille snd talking books to visually impaired people. These are produced by the RNIB within
a timescale which enables the visually impaired fully to participate in the discussions and debate which
are a feature of each year's BP pnze eyrie. The Foundation also funded the production of the winner of
IBP, At Night Ail Bloodis 8/ack, in both formats.

English PEN International Translation Day
The Foundation gave a donation of 22.500 to support this leading UK conference, held online and
attended by tmnslators and focussing on afi aspecls of translation.

~ Edinburgh International Book Festival
The Festival took place in August 2021 in a hybrid format, and the Foundation gave a donation of
f5,DOO to support its events focusing on IBP and translated fiction. These included an event with the
2021 winning author and translator.
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~lm act

Debate around the books associated with the Booker prizes dnves the success of both the prizes themselves and
the other chariitable adivities which the Foundation supports. Assessing literature ss an arl is necessarily
dependent on personal individual response as much as identifiable media and academic comment and public
acdaim. Therefore, measurement of the Foundation's success in carrying out its charitable objective to promote
the art of literature for the public benefit is necessarily subjective.

The BP retains its status as one of the world's leading literary prizes and IBP continues to gain worldwide acclaim,
so that both serve to fulfil the Foundation's charitable objective to promote the art of literature. Indicators on which
the Trustees rely to determine this indude media coverage, sales, academic and critical prominence. The BP
continues to have influence in the study of literature in schools, universities and adult education programmes. Both
in UK and overseas, curricula and teaching are structured around novels connected to the pnze.

The charitable activities which the Foundation undertakes in addition to the award of the prizes sre generally
aimed at encouraging cohorts which might not otherwise participate in the debate around the prizes. In operating
at this intersection between promoting literature and literacy the Foundation is fulfifiing its educational obiective
distmdively in challenging environments.

The Trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed, assessed
their likely impact and where appropnate have established systems, procedures or insurance to mitigate these
risks, these are outlined in accordance with the Foundation's consideration of risk throughout 2021.

Key Risks

Lack of direction and strategy

Dependency on key personnel /professional senrice
pmviders

Exdusive Crankstarl Foundation funding (risks associated
both with model of funding and identity of funder)

Management

Starling vrith a dedicated strategy meeting in October
2010, the Trustees sre developing stmtegic objecbvss in

key areas. Most notably digital skelegy has been s priorily;
and 2021 ssw the development end initial implementation
of a new strategy aimed at ensuring that BPF, and motri of
sll the books asaotfiateri with Ihe Booker prizes, are
celebrated across the widest networks

Responsibilities of the Director and key consultants are
set out in contracts with collegiate executive working
anal/ling knowledge/networks to be shared and/or
understood although personal contads and experience
are essential; the significant resources available via Four
Culture for administration & operations are an advantage

ich would not necessarily be available to BPF/BPTL
(or might cost more) if it took direct responsibility for
these but there is recognition by ag concerned
(BPF/BPTLJFour Culture) that mview of the
almngements is needed (post year end note, this review
ia underWay in 2022)

Crankstari is a strong financial covenant - independent
due diligence wss undertaken by Krog for BPF/BPTL
prior to entering into 2019 core funding agreements on

ich independent legal advisee was also taken; the
Secretary is aware of key provisions & briefs and liaises
with others to ensure compliance; there is awareness of
impact of capped annual funding fi VAT on budgets; the
board & Ihe executive are responsible for ensuring there
's independent decision making (this acknowledged in
funding agreement); insurance in place to indude Norih
American claims (Crankstart ls a (/S entity); in extreme

'rcumstsnces BPF /BPTL may tenninate funding
agreement if Crankstsrt bnngs BPF or prizes into
disrepute and BPF has a significant reserve (equivalent
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Key Risks

Scale and ambition of digital iniliative, including expansion
of payroll and anticipated transformation of the scale of
the Foundation's operations

Judges & judging —various risks associated with:

a) diversity (or lack) of panel

b) failure to follow rules

c) harm caused by association with judges views &
activities not related to judging process
d) exposure of judges to criticism and campaigns
(particularly via social media)

fifienagssumt

to one year funding at current level)
The additional funding for online digital development from
the same source, Crsnkstart, underlines this dependency
on a single source, but the new digital strategy
contemplates partnerships with other third parties.

Recognition of the need for organisationsl development
and growth needed to underpin the digital initiative.
Ongoing engagement of the executive and board to seek
to ensure, the challenges and scale of organisational
development/underpinning keeps up with the pace of
online/digital activity.

a) recent (past 5 years) panels have demonstrable
diversity but need to maintain this
b) lessons from 2019 Booker Pnze - emphasis in rules
that judges must follow direction/guidance as to process-
govemance (board) responsibility to underpin this
c) ongoing care & attention to choose of judges and their
profile
d) current dose liaison with judges by Literary Director/
International Administrator is key

Ongoing risks assooated with Covid 19 pandemic
Trustees aware of the need for particular afiention to the
Going Concern status of BPF 8 BPTL for at least 12
months from the date of the approval of the finana el
statements. Trustees satisfied both BPF & BPTL will be
able to continue in operational existence for the
foreseeable future. :

primary income source is a gant funding
agreement from a weg-resourced US charitable
donor (Crankstart Foundation) at a committed
annual level of F1.5 million in 2021 extended to
a 6 year period expiring in 2024 (as well as
additional restnrded grant funding starting in

2021of K1.152 million for 3 years - to 2024 —for
digital initiative.
at the balance sheet date BPF had free reserves
of E2,964,966 (2020:E2,107,760);
BPF and BPTL have demonstrated the capadty
to arxivities in response to the constraints of the
pandemic
there are no onerous contractual or other
financial commitment; in 2021 neither the BPF
nor BPTL had any premises-related
commitments, and the appointment of BPF's
first employee in April 2021 has not affected the
BPF's ability to keep expenditure within

appropriate and prudent planned, budgeted, and
controlled parameters.

fjpgggial Review

Income
The total consolidated income of the Foundation and its subsidiary for the year ended 31s December 2021 was
K2, 652,629 comprismg Crankstart core funding of K1,500,000, the new Crankstart funding of E1,152,000
restricted to expenditure on the digital development programme and bank interest of K629. In the previous year
the total income of K1,502,410 compnsed the Crankstart core funding of E1,500,000 and bank interest of E2,410.
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Expenditure
The Pnze purse (including awards for shortlisted books) for BP was E65,000 (2020:E65,0(ID) and E62,000 (202D.E
63,000) for IBP.

JurRIes' fees and expenses for BP were E76,816 (2020:E62,579) and E93,909 (2020'E 56,425) for IBP.

In 2021 the Foundation made charitable donations totafimg 6157,755 (2020:E 153,037) as detailed m note 7 to
the Financial Statements.

Total expenditure out of the restdicted funding for the digital development programme was f267,597 (2D20:ENIL)

Support and other direct costs for 2021 were E1,074,326 (2020:E1,076,879), bringing total expenditure for the
year to 51,795,423 (2020 E1,476,920). This resulted in an overall surplus of income over expenditure for the year
of E857,205 (2020 surplus:5 25,490). This total compnsed a surplus on the restricted fund of E884,403 and a
deficit of E27,198 out of unrestricted funds.

Year-end position
At 31s December 2021 the Foundation's total reserves were E2,964,965 (2020:E2,107,760) . Of this total
E2,080,562 (2020:E2,107,760) relates to unrestricted funds and f884,403 (2020:ENIL) relates to the restricted
digital development fund.

Funds held at that date in cash and interest bearing deposits totalled E3,003,495 (2D20:E2,168,250).

The Trustees' reserves policy is to accumulate surplus income to provide against any future discontinuity in
funding of the prizes and to provide for other future chantable actwities, with a minimum reserve of one year of
the income received as core funding (cunently f1,500,000). As noted above, at 31s December 2021 the
Foundation*s reserves were materially in excess of this minimum.

Plans f~or Fu ~Ptfjtg(tt
The Trustees will continue to direct the activities of the charity by

(1) ensuring the prizes are awarded afier an independent, robust and impartial judging process so as to
promote high quality contemporary fiction to the widest audience snd in particular to a new generation of
readem in English

(2) maintaming the reputation of the Booker Pnze as an intemationagy recognised benchmark of literary
excellence, and where possible further extending its outreach and appeal

(3) consolidating the International Booker Prize as a benchmark of the importance of contemporary literary
fixdion in translation and rewarding authors and transistors in equal measure, and

(4) ensuring the prizes are well placed to reflect and promote excellence in contemporary fiction with
particular emphasis on developing a digital strategy so that a high quahty and innovative digital footprint
is an intrinsic part of the prizes' profile, benefitting afi aspects of the Foundation's activities.

(5) Developing a strategy composed of three 'pillars'. frat and central, to preserve the integrity and renown
of the Booker Prizes as described in (1)- (3) above; second, in carrying out its y9ear-round digital

programme, to produce editorial content that will bring readers together and enhance their experience
of contemporary literature; third, to support readers and writers of the future.

Public Benefit

The Trustees have referred to the Charity Commission's guidance on Public Benefit when reviewing the
Foundation's aims and objectives and in planning future activities.

Many aspects of how the Foundation provides public benefit have been refemnced earlier in this report in the
review of the Foundabon's activities, in the "Achievements and Performance" and "Impact" seclions, and also in
explaining plans for future periods.

The charity's beneficiaries are the general public, both in UK and worldwide. The Booker prizes are signposts for
the public to excellence m contemporary fiction. They provoke fierce debate, some controversy, and great acdaim.
Discussions as to what has been induded and what has been exduded from longlists, shoNists and in selecting
winners are an important stimulus to foster a literate social and cultural environment.

In addition, the prizes provide a cultural focus, a sense of common engagement in the cultural life of society. This
is demonstrated in public response to the prizes, whether measured by media, critical or academic comment, or
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by sales of books. But as reading is an essentially private activity, the prizes prompt a personal, more reflective
and intellectual cultural er(gagement.

The vmrldwlde prestige and reputation of the prizes is underpinned by the independence and integrity of the prize
processes which the Foufidation safeguards. In maintaining this prestige and reputation and seekmg to find new
ways to extend their influence, the Trustees direct the activities of the Foundation to ensure that they are not
focused solely on the book-buying public. In the UK, the libraries programme, the funding of the adaptation of books
into formats for the visually impaired, the prisons project Books Un/ocked, and the engagement of young readers
through Booker Squad are ag examples of how the Trustees seek to ensure (at no cost to those involved), the
widest access to, and engagement with, the best contemporary fiction. Championing translation (both through IBP
and by supporting a specific projed with English PEN) ensures that an audience which may read contemporary
fiction written in English is encouraged to look to the astonishing diversity of translated fiction.

While the individual winners and shortlisted authors (and for IBP, transistors) receive personal financial reward
from the Foundation in the form of prize money, the scope and value of the wider public benefit of the prizes far
exceeds any private benefit bestowed. The Trustees are dedicated to safeguarding the status of the Booker prizes
which provide a stimulus for readership and a public focus on the place of contemporary fiction of the highest
quality in the cultural life of society.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also Directors of Booker Pnze Foundation for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires Trustees to prepare financial statements for each financial year which give a true and fair
view of the state of the affairs of the chantable company and the group and of the incoming resources and
application of resources, including the income and expenditure, of the charitable group for that penod. In preparing
these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently,

~ observe the methods and pnnciples in the Charities Statement of Recommended Practice on Charities
Accounting (SORP);

~ make judgements, estimates snd assumptions that are reasonable and prudent;

~ state whether applicable UK Accounting Standards including FRS102 have been followed, subject to any
material departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees are responsible for keeping proper accounting records that disdose with reasonable accuracy at any
time the fina nria I position of the charitable company snd enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the chantable company
and the group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. The Trustees are responsible for the maintenance and integrity of the corporate and financial
mformation mduded on the charity's website. Legislation in the United Kmgdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

In so far as the Trustees are aware

there is no relevant audit information of which the charitable company's auditor is unaware; and

~ the Trustees have taken ag steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that information.
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Independent Auditor'6 Report to the Members and Trustees of Booker Prize Foundation For Year ended 31 December
2021

Opinion

I
We have audited the financial statements of Booker Prize Foundakon for Ihs year ended 31 December 2021 which compnse the
Consolidated Statement of Finsnaal Adivities, the Consolidated and Parent Charitable Company Balance Sheets, the
Consolidated Cash Flow Statement snd notes to the finanaal statements, including s summery of significant sccounfing poliaas.
The financial reporting framework that has been applied in their preparsbon is applicable lsw and United Kingdom Accounbng
Standards, mcluding FRS 102 'The Finanoal Reporting Standard Applicable in the UK and Ireland' (Urstad Kingdom Generally
Acrwpiad Accounting Practice).

In our opinion the finandal statements:

give s true and fair view of the state ol the group's snd the parent chantable company's affairs as st 31 December 2021
end of the group's incoming resources and application of resources, ncluding its income and expenditure, for the year
then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance wilh the requirements of the Companies Aci 2006 snd the Charaes Act 2011.

Basis for opinion

We conducted our audit in accordance vnth International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our
responsibilities under those standards are furlher described in the Auditor's Responsibilities for the audit of financial statements
section of our report. We are independent of the charitabl company in accordance rath ths ethical requirements that are relevant
to our audit of the finanaal statements in the UK, including the FRC's Ethical Standard, and ve have fulfilled our other ethical
responsibilities m accordance with these requirements. We believe that Ihe audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Conclusions relating to going coneem

In eudiTing the financial statemenls, wa have conduded that the trustees' use at the going concern basis of accounting in the
preperskon of the financial statements is appropriate.

Based on the work we have performed, we have not identified any mstenal uncertainties relating to events or conditions that,
individually or collectively, mey cast significant doubt on the chantable compsn's ability to continue as a going concern for a period
of at least twelve months from when the finanasl statements are authonsed for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern ere described in the relevant sections of
this report.

Other information

The other informabon compnses the information included in the annual repen, other then the knanwsl statements and our auditor's
report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not cover the
other nformebon snd, except to the extent otherwise explidtly slated in our report, ws do not express any form of assurance
conclusion thereon.

In connection with our audit cf the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is msteriagy mconsistent with the fnancial statements or our knowledge obtained in the audit or
otherwise appears to be matenagy misstated. If we identify such mslenel inconsistencies or apparent material misststements, we
are required to determine whether there is a materiel misstatement in the financial stalemenls or s matenal misstatement of the
other nformation. If, baaed on the work we have performed, we condude that there is a material misstatement of this other
information, we ere required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companiee Act 2006

In our opinion, baaed on the work undenaken in the course of the audit:

the information given in the trusfees' annual report for the gnancial year for which the finsndal statements are prepared is
consistent with the financial statements; snd
The trustees' annual report has been prepared in accordance wth applicable legal requirements.



Booker Prize Foundation
Report of independent Auditors
Year ended 31 December 2021

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent chentable company snd ils environment obtained m the
course of the audit, wa have not identified matenat misstatements in the trustees' annual report.

We have nothing to report n respect of the folloung matters where the Companies Act 2006 and the Chanties Act 2011 require us
to report to you if, in our opinion:

the parent charitable company has not kept adequate snd sufhoent accounting records, or returns adequate for our audit
have not been received from branches not visited by us; or
the parent charitable cempany's fmsnciel statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remunersbon speafied by law are not made; or
we have not recewed ag the nformation and explanationa we require for our audit; or
the trustees were not entitled to prepare the finsnosl statements in accordance with the small companies regime and
take advantage of the small companies exemption in preparing the Trustees' Annual Report and from preparing a
strategic report

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 6, the trustees (who sre also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determme is necessary to enable the
preparation of finsnoal statements that are free from material misstatement, whether due to freud or error.

In prepanng the financial statements, the trustees are responsible for assessing the group and parent chantsble company's abiliiy
to continue as a going concern, disdosing, es applicable, matters related to going concern snd using the going concern basis of
accounting unless the trustees either intend to liquidate the group or parent chantable company or to cease operations, or have no
realistic alternative but to do so.

Audltoris responsibilities for the audit of the financial statements

We have been appointed as auditor under the Comparaes Act 2006 and section 151[1]of the Charities Act 2011 snd report in
accordance cath those Acts.

Our objectives are to obtaw reasonable assurance about whether Ihe financial statements ss a whole are free from material
misstatement whether due to fraud or error, snd to issue an auditor's report that includes our opnion. Reasonable assurance is 6
high level of assurance, but is not s guarantee that an audit conducted in accordance with ISAs (UK) will always dated a mstenal
misstatement when it exists. Misstatements cen ense from fraud or error and ara considered material if, individually or in

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, induding fraud, are instances of non compliance mth laws and regulations. We design procedures m Ime with our
responsibilibes, outlined above, to detect material misstalements m respect of irregulanfies, induding fraud. The errant to which
our procedures are capable of detectmg irregularities, induding fraud is detailed below.

Explanation as to what extent tha audit was considered capable of detecting Irregularities, including fraud

The objectives of our suds in respect of fraud, sre to identify and assess the risks of materiel misstatement of the financial
statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of malarial misstatement due
to fraud, through designing and implementing appropriate responses to those assessed nsks, snd to respond appropriately to
instances of freud or suspected fraud identified during the audit. However, the pnmary responsibility for the prevenbon and
detecgon of fraud rests with both management and those charged with governance of the charitable company.

Our approach was as follows.

We obtained an understanding of the legal and regulatory requirements applicable lo the charitable company and considered
that the most significant are [the Compenes Act 2006, the Chanbes Act 2011, the Charily BORP, snd UK finanosl reporting
standards ss issued by the Financial Reporting Counol

We obtained en understanding of how the charitable company complies with these requirements by discussions with
management and those charged with governance.

.We assessed the risk of material misstatement of the financial statements, mduding the risk of materiel misstatement due to
fraud and how it might occur, by holding discussions with management and those charged with governance.

We inquired of management snd those charged wilh governance as to any known instances of non-compliance or suspected
non-compliance with laws and regulations.

Baaed on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance anth
laws and regulagons. This included making enquiries of management and those charged with governance snd obtaining
additional corroborative evidence as required.

12



Booker Prize Foundation
Repok of independent Auditors
Year ended 33 December 2021

As part of an audit in acconlance with ISAs (UK) we exerase professional judgement and maintain professional sceptiaem
throughout the audit. We also:

Identify and assess the risks of materiel misstatement of the finsnasl statements, whether due to fraud or error,
design end perform audit procedures responwve to those risks, and obtain audit evidence that is sulfiaent and
sppropnate to pmvide s basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher then for one resulting from error, as fraud may involve collusion, forgery, iritentional omissions,
misrepresentafions, cr the ovemde of internal control.

Obtain an understanding of internal contml relevant to the audit in order to design audit procedures that ara
appropnate in the circumstances, but not for the purposes of expressing an opmion on the effectiveness of the
group and parent charitable company's internal control.

Evaluate Ihe sppropnateness of accounting poliaes used and the reasonableness of accounting esbmates end
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the gomg concern basis of accounting and, based on the
audit evidence obtained, whether a matenal uncerlainiy exists related to events ar conditions that may cast
significant doubt on the group and parent chanlsble company's ability to continue es s going concern. If we
condude that a matedial uncertainty exists, we are required to draw attention m our auditor's report to the related
disclosures in the finanaal statements or, if such disdosures are inadequate, to modify our opinion. Our
condusions are based on the audit evidence obtained up to the date of our auditor'3 report. However, future
events or condibons may cause the group or parent charitable company to cease to continue as a going conoern.

Evaluate the overall presentation, structure and content of the financial statements, induding the disclosures, and
whether the financial statements represent the underlpng transactions and events in a manner that achieves fair
presentation.

Obtain sufsaent appropriate audit evidence regarding the financial informatian of the entities or business activities
within the group to express an opinion on the consolidated finanaal statements. We are responsible for tha
direction, supervision and performance of the group audit. We remain solely responsible for our audit report.

We communicate with those charged vnth governance regarding, among other matters, the planned scope end timing of the
audit end significant audit findings, induding any sigaficent defiaenaes in mtemal control that we identify during our audit.

use of our report

This report is made solely to the charitable company's members, as a body, in accordance vnth Chapter 3 of Perl 18 of the
Companies Act 2006 and, in respect of the consolidated finanaal statements, to the charity's trustees, as a body, in
accordance with Chapter 3 of Part 8 of the Charities Act 2011.Our audit work has been undertaken so that we might state Io
the charitable company's members and trustees those matters which we sre required to slate to them in en auditor's report
snd for no other purpose. To the fullest extant permitted by Isw, we do not accept or assume responsibilxy to any party other
than the chsntable company, the charitable company's members, ss a body, and the chaniy's trustees, as a body, for our
audit work, for this report, or for the opirson we have formed.

~e gn)SI m Q.!5(Lf
Z

Luke Holt, Senior Statutory Auditor
for and on behalf of Moore Kingston Smith LLP,

29th September 2022

a Appold Street
London EC2A 2AP

Moore Kingston Smrth LLP is eligible to act as auditor in terms of Secbon 1212 of the Companies Act 2000

13



Booker Prize Foundation
Consolidated Statement of Financial Activities

(Incorporating an Income and Expenditure Account)
For the year ended 21st December 2D21

Income

unrestricted
Note Funda

2021
E

Restricted
Funds
2021

5

Total
Funds
2021

E

Total
Funds
2020

E

Income from Donafions & Legacies
Income from Trading Acavities
Income from investments

Total income

3 1,500,000
3
4 629

1,152,000 2,852,00D 1,500,000

629 2 410

Ezpenditure

Ezpenditure on Charitable Activikes:

Booker Prize

International Booker Prize

Other charitable activities

5 569,255

5 451,6D9

6 507,763 267,597

568,255

451,809

775,360

754,774

496,813

225,333

Total espendlture 1 827,827

Net income I (expenditure) for the year (27,168i 564,403 86'7,206 28,490

Fund balance brought forward at 1st January 2,107,780 2, 10'7,760 2,082,270

Fund balance carried forward at 31 Oecember ~ 884 403 2 28448k ~zt 7

Ag gains and losses ensing ere included in the statement of financial activiaes and arise from continuing activities.

The accompanying notes form part of these financial statements.
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Booker Prize Foundation
Consolidated Cashflow Statement

For the year ended 31st December 2021

2021
E.

2020
E

Cash sows from operating activities

Net cash provided by / (ueed in) operating ecii vie as

Net cash provided by operating activities

14 034,615 75,592

834,$15 75,592

Cash Ilows fram Investing activities

Interest received

Net cash provided by Investing activities 029 2,410

029 2,410

Change In cash and cash equivalents during tha year 835,244 TS,OOZ

Cash snd cash equivalents at beginning of year 2, 100,250 2,090,240

Cash and cash equivalents at end of year 3,003,494 2.160,250

Analysis of cash and cash equivalents
2021

E
2020

E

Cash at bank and in hand

Deposits

703,494

2,300,000

1,568,250

600,000

Total cash and cash equivalents 3,003,494 2,100,250

Analysis of changes In net debt

Cash

014an-zt Cash Flows
E

2, 100,250 035,244

31-Dec-21
E

3,003,494

Loans felling due mthin one year

Loans falling due after more then one year

Total 2,160,250 035,244 3,003N84
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Booker Prize Foundation
Notes to the Financial Statementa

For the year ended 31st December 2021

1 Accounting Pogcles

Company status
The chanty is a company limited by guarantee. In the event of the chaniy being wound up, ihs liabilily in

respect of the guarantee is limited to 51D per member. The company is a public benefit entity as
defined by FRS 102.

1.1 8sala of plapelatiorl
The financial statements have been prepared under the historical cost convention and in accordance
veth Accounting and Reporkng by Charities Statement of Recommended Practice applicable to
charities preparing their srxwunts in accordance with the Financial Reporung Sbtndard applicable in the
UK and Republic at Ireland (FRS 102), the Charities Aci 2011 and the Companies Act 2008. The
financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these linsnael statements ars rounded to the nearest pound. The group is s public benefit
entily ss defined by FRS 102.

The Statement of Finanosl Activities (SOFA) snd Salsnce Sheet consolidate the finandal statements
of the charity and its subsidiary undertaking. 1ha results of the subsidiary are consolidated on a line by
line basis.

No separate SOFA hss been presented fcr the charily alone as permitted by section 4DS of the
Companies Act 2DDS and as permibsd by the Chanty SORP. The Charity's surplus was 5857,205
(2020: 525,400).

1.2 Going concern
The Trustees have assessed whether lhe use of the gomg concern basis is appropriate snd have
considered possible events or conditions that might cast significant doubt on Ihe ability of the charitable
company to coritinue es e going concern. The Trustees have made this assessment for a penod of at
least one year fram the date cf approval of lhe linancial statements.

In paricular the trustees have made enquiries snd considered budgets, cash flows forecasts and
projections snd have concluded that there is nc matenal uncertainly over the group or charity's ability
tc congnue in operational existence for the foreseeable future. The Trustees thererore continue tc
prepare the fnancial statements on s going concern basis.

1.3 Fund accounting
Unrestricted funds which are available for use at the disaeiion cf the Trustees in furtherance of the
objects of ihe charity.

Reslncted funds are funds that are tc be used in accordance with spearic restric5ons imposed by
donors or which have been raised by the Foundation for paroculsr purposes. The aim and usa of each
restncted fund is outlined withn note 13.

14 Income
Ag income is induded in the SOFA when the chsnty is legally entiged to the income, the amount can be
qusnlified vnth reasonable accuracy and receipt is probable.

1.5 Expenditure
Ag expenditure is accounted for on an accruels basis,
In accordance vnth the SORP donations are recognised in the socounkng pened in which the deasion
tc make an award is made and communicated tc the intended rsopient. Amounts outstanding at the
period end are induded in creditors.

1.8 Fixed asset investments
1 he investment in the trading subsidiary is shown st cost. The annual profile of the subsidiary sre paid
over to the Trust under Gift Aid each year.
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Notes to the Financial Statements

For the year ended 31st December 2021

1.7 Cash and cash equivalents
Cash and cash equivalents indude rash m hend, deposits held at call wth banks, other short term
liquid investments with original maturikes of three months or lese and bank overdrsits. Bank overdrafls
are shown within borrcwings in current liabilities.

1.8 Financial instruments
The company has elected tc apply the provisions of Secson 11 'Basic Finanoal Instruments' and
Section 12 'Other Fins nasl Instruments Issues' of FRS1D2 to ag its financial insbum ants.

Financial inslrumenm are recognised m Ihe company's balance sheet when the company becomes
parly to ths contractual provisions of the instrument.

Financial assets and liabilities sre egest, with the net amounts presented in the finanaal slatemenls,
when there is a legally enforceable nght to set off the recognised amounts snd there is sn mlenbon to
sade on a net basis or to realise the asset and seNe the liabilay simultaneously,

Basic financial assets
Basic finandsl assets, which indude trade end other debtors and cash and bank balances, are initially
measured at transaction price induding transection costs snd sre subsequengy carried at amortised
cost using the slfedive interest method unless the arrangement constitutes s finsnong trsnsacbon,
where ihe transaction is measured st the present value cf the future receipts discounted at e market

Basic finsnclal gabgltles
Basic financial liabilities, including trade and other cradsors, bank loans, loans from fegcw group
companies and preference shares that are dassified as debt, ere initially recognised at transaction
price unless the arrangement constitutes a fnencing transaction, where the debt instrument is
measured et the present value of the future payments discounted st a market rate of interest.
Trade creditors are obligations tc pay for goods or services that have been acquired in the ordmary
course of business from suppliers. Accounts payable are classged ss current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabiliges. Trade creditors ere
recognised initiagy at kansacgon price and subsequersly measured at amorlised cost using the
effective interest method.

1.9 Consolidated Financial Statements
The consolidated fmancial statements indude the financial statements of the charitable company and
subsidiary underbking. No subsidiary undertakngs have been exduded from consogdation.

2 Judgements snd key sources of estimation uncertainty
In prepanng finanosl statements it is necessary ln make certain judgements, estimates end
assumptions that affect the amounts recognised m the finanual statements. ln the view of the Trustees
no judgements were required in applying the accounting policies adopted that have a significant effect
on the amounts reccgmsed in the financial statements nor do sny estimates or assumptions made carry
a significant risk of materiel adlustment in the next finanoal year.
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For the year ended 31st December 2021

3 Results of Subsidiary

Booker Prize Trading Limited
The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no:
04394720), a company registered in England.

The subsidiary carries out activities which support the mam function of Booker Prize Foundation
induding the promotion of the Booker Prizes snd the organisation of the award ceremonies. On the
termination of the commercial sponsorship agreement with Man Group in May 2019 all trading activity
ceased and the sole activity of the company is now the receipt of charitable funding snd its application
to the charitable activities of the Foundation.

Where formerly trading profits were paid to the parent company by way of Gift Aid (resulting in a nil

liabihty to UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable
receipts) to its parent by way of donation. A summary of the results of the subsidiary is shown below:

2021
f

2020
6

Donation Income 2,652,000 1,500,000

Turnover

Direct costs

Gross profit 1,999,464 711,153

2,652,000 1,500,000

Administration costs
Interest received
Interest payable

(103,101)
29

(155,433)
251

Profit on ordinary activities for the year

Shareholders' fund brought forward

Profit for the financial year

Charitable distribution to parent undertaking

Shareholders' fund carried forward

The assets, liabilities and funds of the subsidiary were:

Iv 11

5,001 5,001

1,896,392 555,971

(1,896,392) (555,971)

Assets
Liabilities

1 788 642 348 194

Capital and reserves

4 Interest receivable and similar income

Interest on bank deposits

2021
f

629

2020
6

2,410
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booker Prize I'oundation
Noise to the Financial Slnlsmsnts

For the year ended 31st December 2021

aa supponcoms

sodium (mus 8)
Other Key Management personnel
Adminslrafton expenses
Information technology
Marketing costs
Insumrms

Bank charges
Governance Costs (&8)

81,426
122,603
64,192

5,727
1,594

33,783

2828
&

212,713
72,002
25,915

3,013
11,969
1,216

44,569

$$8$t21 $71,417

Se Governance costs

Trustees Expenses (note 8)
Audit fees (gc)
Accouharmy fess
Lapel 8 professional tees
Governance coneulalrmy

125
18,042
12,000
3,278

463
12,850
12,000
3,956

15,300

$$,7$$

5c Auditors' mmunerallon

Audit fees —Current year 13205
~ Nonwud & eervkms 990

Audit fees - prior year (over) i under accrual 3,&st
- NonmUdtt sslldces 188

1882

13,920

(2,000)

~12&58
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Booker Prize Foundation
Notes to the Financial Statements

For the year ended 31st December 2021

6 Staff costs 2021
E

2020
E

Wages snd salaries
Social sscurity costs
Pension contributions

75,000
5,435

991

81,426

Staff Costs have been agocsted to chariitable ac0vilies as follows:
2021

E
2020

E

Charitable activities
Supportcosts 81,426

81,426

Hig(BESgj~lfl

The number of higher paid employees who's emoluments exceeded E60,000 were'

2021 2020

670,000 - E79,999

The pension contributions payable in respect of this individual amounted to 7991 (2020: ENil)

x'—""""
The average number of employees during the year wss:

2021 2020

Key managemeni personnel indude the Trustees, Company Secretary, the Literary Director snd the
Internalional Booker Prize Administrator. Amounts remunerated to key management personnel amounted
tc 2204, 029 (2020: 2212,713).

No remuneration wss paid to any trustee for services as a trustee, Ibis year or last. One trustee (2020:
thme) was reimbursed for travel and subsistence expenses incurred during the year totalling Et 25 (2020:
E463) .

7 Donations 2021
6

2020

Designer bookbinders
English PEN
International PEN
Ubrarles Project
National Literacy Trust
National Literacy Trust - Booker Squad Project
Royal National Institute of Blind People
University cf East Anglie (Scholarship)
Edinburgh Book Festival
Other Charitable I festivals

12,375
2,000
2,500

16,380
50,000
50,000

7,000
12,500
5,000

~157755

11,087
5,000

37,200
50,MO

23,500
18,750
5,000
2,500

ls
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Booker Prise Foundation
Notes to the Flnanolal Btatsments

For the year ended 318t Danemher 2021

e Taxetkm

All of ths adlvllles undsdsken by Iho charily nll within the exemptions gmnled ta chedues by laglslagon.

8 Irtvesbnsnle

The irwestmentc represent a El inveslmant In Sn subaksmy company (note 3) and is shown st coat.

1o Debtors

Amount dus from subsidiary undedaklno
Pm payrll8rll8
Other dehlom

Croup
2021 2020

E E

I'7, 151
530

Cttarlty
2021 2020

E 2
I 785,383 324,773

17,181
530 530

17 Tt t 830 ~1783 104 am, SOS

11 cmdhors: amounts fatting due srlnrin one year

nronp
2821 2020

E E

Cbarnr
2021 2020

8 2

Trees cnxllloro
Accnisls

3,030 5,250 3,gtg 6.250
52,310 51,770 34,083 38,350

~rN %0 ~81 020 37,883 42 880



Booker Prize Foundation
Notes to the Finnncinl Statements

For the year ended 31st December 2021

(2 Related part(ed

Dotti Irving, a director of Booker Prize Trading Umiled, is also Chief Executive of Four Culture, e division of Four

Communicabons Group Lid. In 2021 Four Communicabons received PR snd consultarmy fees from ths

Foundation and its subsidiary tctadire f327,600 (2020: f343,200). 01 this total, E195,600 related to the Booker
Prize (20Zk E2D4, 000), EI 20,400 lo the International Booker Prize (ZI20 f135,60U) snd E3,600 to other

consuesncy snd social media work (2020: E3,600). In addition, f314,017 was paid to Four Communications in

reimbursement of third party costs inourred (202D: f449, 609).

The aggregate of balances in respect of recharges lo and rrom Four communications at the year end amounted to

ENil (2020: ENil) being owed by Four Communications and ENil (2020; E7,230) being owed lo Faur

Communications. These are reflected in the Balance Bheets of the Consolidated Accounts.

Anthony Darner, a director of Booker Prize Trading Limited and since 0 July 2021 a trusiee of Ihe Fourdation, is

also s pnncipal of lan Murray 5 Co, Chanersd Accountants, who received E12,000 during the year in rasped of

bookkeeping services (202Di E12,DDD).

One trustee (2020: three) was reimbursed for travel and subsistence expenses incurred during ihe year totalling

E124.50 (2020: f463) .

The Foundation, being a charitable company, hae laken advantage of the exemption available to wholly owned

group members under FR6102 fram the requirement to make disdosume ccncening related party transactions

with group members.

10 Rcconclllagon of movement In funds

Group Funds

Restdcled Funds
Booker 365 Project tund

Balance bd Expend8ure

8

1,152,000 (267,597)

Transfers Balance Nf

Total Rasblcted Funds f,tdzPDS (287,$07)

Untastnctad Funds
Charitable funds
Trading funds

2, 102,760
5,000

1,50D,629 (1,527,027) z,ars, sa2
6,000

Total Unmstrlcted Funds 1,107,750 1,500,020 (1.527,027) 2,800,d02

TotalFunds 2,1$7,760 2,$$2,$20 (1,79$,424) 2,aa4, ims

Charay Funds
Balance b8

E
Income Expendltum Transrars Balance c8

f 5 8 8
Unmstrlctsd Funda
Charitable funds

Tatal Unrestdcted Funds

2,102,700 1,965,904 (1 108,709)

2 102 780

2,$5$,9$$

208 $$

Total Funds 2,102,700 I,gdd, gcd (1,188,789) 2,9d0,0$d
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13 ReconcglaNan ei mevement In funds (conNnued)

GQMPARATlvE INFQRMATIDN: Reconaglstlon al mavamenl ln lands tar year ended 31 December 2020

Oraup
Balance bN

E
Income

E
Expsndltum Transfers Balanae clf

E E

Unresnlcled Funds
Charitable funds
Trading funds

2,077,270 1,502,410 (1,476,920)
5,000

2,162,700
s,ooc

Total Unrastdcted Funds 2,0$2,270 I.dgzrdf 0 (1,476,020) 2,107,700

Total Funds

Cbarliy

2.082,270 f402,410 (1478,020) 2,107 760

Unrestricted Funds
Charitable funds

Balance bn
E

2,077,270

fiicatrie
E

619,129

Expendllura
2

(593,639)

Transfers
E

Bslsnae cN
E

2,102,780

Torsi unmstdcted Funds 2077270 810120 5 3830 2 102 760

Tatal Funds

nxistifaled Fuiids
Bookm 365 Funds —The Income of the Booker 365 funds derives entirely from an annual charitabl grant from

Crankstart Foundation. The application of these monies (currently E1,152,000pa) is restricted to the development

of the scale, impacl and reach of the digital presence of lhe Booker Pnzes through the creation of digital content

disseminated through the Foundation's webslte and a wide range of media channels and platforms. The primary

horizon for spending the Tunes is by the enu of ihs grant panad in mid 2024

Unresthcted Funds
Charitabl funds —Ad incoming charitable funds and grants which do nal carry any msbicbons as la their

application are held on charitable funds

Trading funds - Until 2019, when its long standing commercial sponsorship agreement with the Man Group ended,
the greater part of the Foundation's ircome derived from trading profits donated in their entirety each year ta Ihe
Foundation by ils trading subsidiary, Booker Prize Trading Limited, ss a chsrusble donation. There has been no
trading acdvlly sires 2019 and there has therefore been na movemsnt in either income or expenditure on the
trading fund, leaving a vestigial balance of E5,000.

14 ReconcNlanon of net Income I iexpendllum) to net csun pmvmed byoperaang amtimtes

2021
E

2020

Net iruome for the year

Adiustments lun
liilerest recelvzid
(Increase) I Decrease in debtors
(Decrease) I increase in creditars

(820)
(17,181)

(4,780)

(2,410)
36,000
16,512

Net cash provided by I (used In) operating actlvales 834,81$
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15 Comparative lrlformstion: Consolidated Etstemenl of Financial Acliv Earn Year Ended 31 December 2020

income
Irscms from Trading Adlvxies
Iroome Irom Donsllons 4 Legsciee
Inmme from Invesonentc

Totel Income

Unmafflctsd
Esto Furlds

zozo
5

1,500,000
2,410

1,502,410

unmslrlcted
Funds
Eofe

5

667,000
1 500,000

7,001

2,1S4,001

Expenditure
Expendilure on Genvrsang funds 415,566

Expenditure on Chsrilshls Ardviges:

The Boolmr Prize
The Booker Prize Irsemsaonsl
Expenditure on Gaxv cforifable AdivNes

754,774
~65,613
225,333

551,065
445,957
215,760

Tolel sxpenditum

ust Income for the year

Fund bomnce brought mtward at 1st January

Fund bslsnce csnied fenvsrd st 31 December

1,476,N0

2,052,270

1,626,266

564,713

1,d17,557

AE gains and losses arising afe kxduded In the etobrmsnt of Enandal actlvNSS and srhe from congnulng scgvldes,


