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Geography

• Throughout England And Wales

Finances

Period end Income Expenditure Assets Employees

2024-12-31 £2,110,607 £3,192,952 £2,581,099 8

2023-12-31 £3,705,561 £3,045,401 £3,663,444 7

2022-12-31 £2,679,215 £2,640,896 £3,003,284 2

2021-12-31 £2,652,629 £1,795,424 £2,964,965 1

2020-12-31 £1,502,410 £1,476,920 £2,107,760 0

Trustees

Name Role Appointed

Mark David Damazer CBE Chair 2020-06-01

Anthony John Charles Gutman 2024-10-01

CAROL ANN LAKE OBE 2018-09-01

Dame Louise Richardson 2015-01-05

Julia Marie Carmel Nora Allen 2025-03-03

Katherine Nicole Sheard 2020-11-18

Mary Teresa Rainey OBE 2020-11-18

Patricia Marie Dimond 2024-10-15

RT HON DAVID LINDSAY WILLETTS MP 2018-09-01

Shahidha Kazi Bari 2025-03-03

Sir Ben Golden Emuobowho Okri 2025-11-19
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The trustees present their report and the financial statements for the year ended 31st December 2024. These 
have been prepared in accordance with the Charities Statement of Recommended Practice (FRS 102) issued 
on 22 May 2014, current legislation and the articles and memorandum of association. The trustees have taken 
advantage of the simplified disclosures available to smaller companies through Part 15 of the Companies Act 
2006, including exemption from preparing a Strategic Report. 

Legal and administrative information 

Name Booker Prize Foundation 

Company Registration 
Number 04213467 (company limited by guarantee) 

Registered Charity 
Number 1090049 

Trustees The trustees (who are the company law directors) throughout the year and 
up to the date of signing this report were: 

 Mark Damazer CBE - Chair 
 Carmel Allen (appointed 3 March 2025) 
 Shahidha Bari (appointed 3 March 2025) 
 Nicholas Barley (resigned 13 June 2024) 
 Anthony Damer ACA (treasurer) (resigned 15 October 2025) 
 Patricia Dimond (treasurer) (appointed 15 October 2024) 
 Anthony Gutman (appointed 21 March 2024)  
 Carol Lake OBE  
 Sir Ben Okri (resigned 1 February 2025) 
 Mary Teresa Rainey OBE  
 Professor Dame Louise Richardson  
 Katherine Nicole Sheard  
 The Rt Hon Lord David Willetts  

Company Secretary       Patricia Dimond 

Registered Office          Somerset House 
 Strand 
 London WC2R 1LA 

Auditors                         Price Bailey LLP 
3rd Floor, 24 Old Bond St, Mayfair 
London W1S 4AP 

Bankers HSBC 
The Peak, 333 Vauxhall Bridge Road 
Victoria, London SW1V 1EJ 

Solicitors Bates Wells & Braithwaite LLP 
10 Queen Street Place 
London EC4R 1BE
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Structure, Governance and Management 

Booker Prize Foundation (“the Foundation”) is a private company incorporated under the Companies Act 
2006 and is limited by guarantee. It was registered as a company on 10 May 2001 and as a charity on 11 
January 2002. The conduct of the company is governed by its articles and memorandum of association. 
Since 2002 the Foundation has been responsible for awarding the annual Booker Prize, first awarded in 
1969 and known between 2002 and 2018 as the Man Booker Prize for Fiction (‘BP’). In 2005 the Foundation 
inaugurated the Man Booker International Prize, which since 2020, has been known as the International 
Booker Prize (‘IBP’). More on the charitable objectives and activity of the Foundation appears later in this 
report. 

The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited 
(‘BPTL’ company registration no. 04394720). The subsidiary’s principal source of income is currently from 
grants from Crankstart Foundation: 

- the first (grant period commencing June 2019 to December 2023 and extended to December 2024) 
provides funding from which the Foundation meets costs of promoting both Booker prizes and organising 
award ceremonies and announcements before remitting any surplus to the Foundation as a donation under 
Gift Aid. 

- the second (grant period commencing June 2021 and continuing May 2024) is a restricted fund for the 
Foundation’s digital initiative, described later in this report. 

A further grant was awarded from Crankstart Foundation with an expenditure period of 1 January to 31 
December 2024.  The award was intended primarily to cover the costs of continuing the digital initiative to 
match the funded period of the prizes and ceremonies, but was granted as an unrestricted fund to allow for 
rising costs in core spend. 

Crankstart have generously award a further grant of £9m to be paid on a tapering basis from 1 January 2025 
to 31 December 2027. 

In 2019 and prior years BPTL received commercial sponsorship income from the Man Group, the prizes’ 
former sponsors, but currently has no trading activity. 

Trustees 
The board of trustees is responsible for overall policy, strategic guidance and the selection of sponsors or 
funders, and also for the appointment of the people and organisations that implement, administer and organise 
the affairs of the Foundation and BPTL. 

The composition of the board reflects a combination of governance expertise with an understanding of the 
literary world. Trustees should not generally be directly involved in the authorship or publication of 
contemporary literary fiction. Insofar as they are, then while they are trustees their work may not be submitted 
to the Booker Prize, or alternatively, if their work is to be submitted, they must resign as a trustee. Nor should 
they have a current vested interest in any aspect of the production, promotion, or sales of contemporary literary 
fiction. When making appointments to their number, in addition to any skills which are sought, the board looks 
for individuals who have an engagement with literature and the wider cultural environment, and who 
understand the voluntary sector. The Foundation has established a nominations committee to oversee board 
recruitment.  

Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and 
materials provided by professional advisers and other well recognised sector commentators. 

Advisory Committee 
In accordance with the articles of association, the Foundation has an advisory committee which 
predominantly reflects the various elements of the book trade. The committee advises on aspects of the 
operation of both prizes, including any changes to rules and the annual selection of the panels of judges.  

During 2024 the committee members were:  

Gaby Wood (Chair) Chief Executive of the Foundation 
Nic Bottomley Bookseller (co-founder Mr B’s Emporium of Reading Delights) 
Jamie Byng Publisher (Canongate Books) 
Bea Carvalho Bookseller, (Head of Books, Waterstones) 
James Daunt        Bookseller (Managing Director Waterstones) 
Jonathan Douglas       CEO, National Literacy Trust 
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Adam Freudenheim       Publisher (Pushkin Press) 
Daniel Hahn Writer & Translator 

Lemara Lindsay-Price Publisher (Merky Books) 
Emma Paterson Agent (Aitken Alexander Associates) 
Fiammetta Rocco International Booker Prize Administrator 
Sarah Rogers Finance & Operations Director, Booker Prize Foundation 
Michal Shavit Publisher (Fern Press) 
Fleur Sinclair President of the Booksellers Association UK & Ireland 
Rebecca Stratford Executive Producer, BBC 
Boyd Tonkin Former Literary Editor, The Independent
Helen Williams Legal Counsel, Booker Group plc 

Administration 

Alongside the permanent staff team, Booker Prize Foundation engaged a number of key freelancers during 
the year. 

Premier continued to provide support for both PR and Events. 

Throughout the year Fiammetta Rocco served as freelance Administrator of the International Booker Prize. 
She received an annual fee plus reimbursement of expenses. 

Objects and Activities 

The Foundation is established under its memorandum: 

       -     to promote the art of literature for the public benefit, and
  -     to advance education in all aspects of the relationship between literacy and literature, 

and in particular it fosters and promotes high quality contemporary fiction. 

The Foundation’s main activities comprise the charitable activities of organising, judging and awarding its 
prizes: 

 The Booker Prize is awarded to the author of the best work of long-form fiction originally written in 
English, published in the UK or Ireland in its prize year, irrespective of the nationality or citizenship 
of its author.  

 The International Booker Prize recognises the best novel or short story collection of the year, 
translated into English and published in the UK or Ireland in its prize year.  

Throughout 2023, the Foundation undertook a number of activities (including the ongoing work on the digital 
project, ‘Booker 365’) in addition to, and by way of enhancement of, the awarding of the prizes and in 
fulfilment of its charitable purposes. These activities are reviewed below. 

Funding for 2024 

Since June 2019 the Crankstart Foundation (“Crankstart”) has been the exclusive funder of the prizes and the 
activities of the Foundation and its subsidiary by way of philanthropic grant. Crankstart is a Californian non-
benefit corporation (entity number C2264368). Crankstart’s funding was for a period of 5 years at £1.5 million 
per annum. During 2021, this was extended for an additional year (to 2024) by Crankstart. 

In June 2021 Crankstart awarded the Foundation separate, restricted grant funding for a period of 3 years to 
enable the Foundation to initiate and implement its digital strategy. This funding is £1.152million per annum. 
It was extended to December 2024, to correspond with the core grant. This extension is unrestricted but as 
noted above, has been awarded primarily with the intention of continuing the Booker Prize Foundation’s digital 
initiative. 
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Achievements and performance 

We began 2024 with work on our future strategy and organisational structure, in preparation for a renewed 
approach to Crankstart for further funding.  

The activities of the Booker Prize Foundation had changed a great deal since 2022, when our digital team 
was appointed, and even since mid-2023, when we moved into the BPF’s first ever office. Our digital 
strategy – an ambitious investment in editorial and marketing content in order to engage with more readers 
year-round – had proven extremely successful in attracting an audience. As a result it became necessary to 
take stock and  

a) agree on how much further growth – and what kind of growth – we wished for 
b) agree on the long-term purpose of this  
c) assess whether the organisation’s structure was adapted to our ambitions.  

We agreed on plans for an important new project.  

Each of the two Booker Prize has a distinct profile, and in 2024 we began to highlight this: the original 
Booker Prize’s established following in the anglophone world, and the global audience available to the 
International Booker Prize. On the basis of research we commissioned in 2023, which found that translated 
fiction is read, on average, by a younger audience, we updated our digital content and switched the venue 
for the International Prize ceremony to Tate Modern. On the basis that the Booker Prize is part of the cultural 
world, not just the book world, and that it has an influence in the world at large, we expanded the range of 
influential guests at the ceremony (held at Old Billingsgate), increased the reach of our digital content, and 
embarked on a partnership with Waterstones. 

Impact and metrics 

The BPF does not make or sell books; it is a charity. What we can own and encourage is conversation about 
books. We want more people to read great fiction, more people to see the value of literature, more lives to 
be changed. In this respect, our digital statistics are crucial because they show not only reach but 
engagement. Seeing the positive comments people make online is an invaluable measure of the charity’s 
success.  

In the past the BPF was in the habit of measuring its success in book sales. This continues to be a useful 
concrete index of the Booker Prizes’ impact, but it is no longer the only one we use. 

We have also traditionally measured our impact in the extent of press coverage. We continue to do so, but 
understand that people receive their news differently now and that we cannot rely on third parties such as 
the press in order to reach readers. Again, an expanding online community that we can speak to directly, as 
well as growing numbers of people increasing their awareness of the BPF’s activities in general, is an 
important measure of our success.  

The way we organize our two tent-pole events has altered in line with this thinking. There is no need for a 
charity to pay for a large-scale award ceremony if the only impact it has is on the guests invited to dinner. 
However, if it is broadcast; if it becomes a moment around which global press and digital content can 
converge; if it is an occasion on which our overall message can be spread more widely, then it is a way of 
increasing the impact of the prizes and the BPF’s work as a whole. As a result these events also become 
opportunities to attract potential funders. 

We do not measure but do track the longer-term lives of Booker Prize books: whether they are taught in 
universities or added to the GCSE or A-level curriculum; whether they are adapted for film or TV; whether 
their authors go on to win further prizes. 

This year we made a short film, shown at the ceremony and online, about the 70+ film and TV adaptations 
that have been made of Booker books. This matters because it means that the work we highlight goes on to 
touch people who may not consider themselves to be readers. We know that Oscar-winning films have been 
made of Booker-winning books over decades – take Schindler’s List or The English Patient as examples – 
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and we continue to invite film producers and screenwriters to the award ceremonies in order to extend this 
effect. 

We also celebrated the fact that Han Kang – who won the 2016 International Booker Prize with her novel 
The Vegetarian, translated from Korean by her fellow winner Deborah Smith – won the Nobel Prize in 
Literature. She is the fourth Booker-Nobel winner in a row. When we counted we discovered that half the 
Nobel Prize winners this century were rewarded by the Booker Prizes first. 

In 2024 we saw all of these elements dovetail and saw increased impact across the board, with each aspect 
greatly enhancing the effect of the others. 

Digital report 

Social and Substack  

December capped off a remarkable year for our social media efforts, with outstanding year-end 
performances and significant year-over-year growth across all metrics.  

We ended the year with a total of 1,375,211 followers across all platforms, surpassing our year-end target of 
1.2 million, and an increase of 78% on the end of 2023. This milestone highlights the effectiveness of our 
social media strategies and the strong appeal of our content this year.  

Organic video views reached 328m – a 1225% increase compared to last year. Paid views were 415m for 
the year, also a 1225% increase compared to last year.  

Social media reach increased 362% YoY and engagement was up 8%.  

The year was strong for Substack as well, exceeding our subscriber target and doubling CTR.  

Website  

2024 marked a brilliant year for our website, showcasing significant growth and achieving nearly all our 
yearly KPIs. 

MAUs were up 69% YoY, and total page views for the year increased by 37%.  

Features dominated as the most viewed content category throughout the year, followed by Prize-related 
content and then Book pages. Features remained steady throughout the year, representing 20% of page 
views.  

Paid search referrals saw the most significant YoY increase at +283%, followed by referrals from email 
+178%.  

Shortlist films, red carpet interviews, author Q&As 

We continued to work with the production company Merman on our two-minute filmed extracts from the 
shortlisted books, with increasingly popular results. We also experimented with new short video formats in 
the hope of engaging new readers. These included interviews with high-profile ceremony guests on the red 
carpet and quickfire zoom interviews with the shortlisted authors. All these formats were hugely successful 
(far more so, in terms of numbers and engagement, than livestreaming the ceremony, which we continue to 
do for access purposes). 

The shortlist films, which starred performers such as Will Poulter, Dua Lipa, Jason Isaacs, Adelayo Adebayo 
and David Jonsson, had 83 million views across the year (up from 17.5 million in 2023). 

The red carpet interviews, a new format for the autumn prize, featured Lenny Henry, Ruth Jones, Charles 
Dance, Gillian Anderson and others, and had 27.3 million views. 

The short interviews with the six shortlisted authors, also a new format road-tested in the autumn, had 2.5 
million views, up from 195k in the 2023 format. 

The energetic comments on all of these posts made clear that they were inspiring people to read the books. 
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Book Club

Our Booker Prize Book Club on Facebook, begun in September 2023, had 27,000 very active members by 
the end of 2024. This is a subgroup of our 393,000 Facebook followers: a valuable set of superfans. 

Press Coverage 

The winner of the International Booker Prize 2024, announced in May, received 2,500 pieces of news 
coverage.

The winner of the Booker Prize 2024, announced in November, resulted in 5,700 pieces of press coverage, 
published across 97 countries. This was a 101% increase on 2023, which was covered in 2,830 pieces 
published across 80 countries. 

Book Sales 

The International Booker Prize 2024 winner 

Kairos, by Jenny Erpenbeck, translated by Michael Hofmann (published by Granta), went from selling 
10,000 copies to selling 80,000 copies in hardback in the UK. 

In Germany, where it had not been popular initially, it sold 230,000 copies after the win, and 90,000 copies 
in the month of June alone. 

The Booker Prize 2024 winner 

Orbital, by Samantha Harvey (published by Jonathan Cape), became the first Booker winner to reach 
number one in the overall bestseller charts in the week of its win: it sold over 20,000 copies just that week.  

For context: Before its Booker shortlisting, Orbital – already a fan favourite and the best seller among 
Samantha Harvey’s books – had sold 3,500 copies in total.  

At Christmas it was at number 3 overall, behind only The Guinness Book of World Records and the latest by 
Richard Osman. It remained at the top of the mass market fiction chart for eight consecutive weeks, selling 
213,000 copies by the end of the year. Over 209,000 of those copies were sold post-Booker shortlisting. 

Retail partnership 

When the Booker Prize Foundation launched a new digital strategy in 2022 to grow our audience and 
broaden our appeal, we wanted to find innovative ways to celebrate all the books that had been championed 
by the prizes since 1969 – whether they’d won or been shortlisted or longlisted.  

We imagined those books as forming a unique collection, without hierarchy but representing the very best 
that fiction has to offer – an incredible set of 600+ books that had become classics of contemporary 
literature. We believed that with the right promotion and guidance on our website and social channels – from 
detailed reading guides to video interviews, from themed reading lists to a Monthly Spotlight series – every 
reader could find a Booker book that was for them.  

We called this collection the Booker Library. We hadn’t dared to hope that our virtual backlist would one day 
be available to browse in person, but in 2024, thanks to our very first marketing partnership with 
Waterstones, it became a reality.  

The Booker Library, a beautifully-organised display of more than 4,000 copies of Booker books across 44 
bays on the lower ground floor of Waterstones’ flagship store on Piccadilly, became a dedicated space 
showcasing every Booker or International Booker Prize book in print. 

Sales of Booker titles, new and old, between the library’s launch on 14 November and early January, were 
so high that Waterstones extended the Library’s run at least to March 2025. 
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 More than 7,161 Booker books were sold – 148% up on the same period year-on-year for these 
ISBNs  

 In the week before Christmas, 275 unique Booker titles were sold, representing 47% of the titles 
stocked  

 Some individual titles saw incredible uplift year-on-year: Troubles (1900%); Rites of Passage 
(1300%); Us (1000%); and True History of the Kelly Gang (900%)  

 The first Booker winner Something to Answer For has sold 27 copies compared to 0 in the whole of 
2023

Media partnership: The BBC 

We partnered, again, with the BBC for the autumn prize. The BBC World Service covers the International 
Booker Prize but for the Booker Prize the arrangement is more of an active partnership: the shortlisted 
authors are interviewed on Radio 4’s Front Row in the weeks leading up to the winner ceremony, the 
ceremony itself is broadcast live on Radio 4 as a half-hour special edition of Front Row and hosted by BBC 
presenter Samira Ahmed. This year BBC Director General Tim Davie attended the ceremony and gave a 
brief speech about his support for the Booker Prize and for reading in general. Live coverage of the winner 
followed on the BBC News at Ten and there was rolling coverage on BBC News online. 

The Queen 

For the second year in a row, HM Queen Camilla kindly hosted a reception for the authors shortlisted for the 
Booker Prize, at lunchtime on the day of the winner ceremony. She had been ill that week, and we were 
honoured that the first event she attended when she felt well enough to return to work was this reception, at 
wish she welcomed the authors and wished them well. These exchanges were broadcast on the news that 
day.  

Sponsorship 

The Booker Prize Foundation’s first affiliation with a luxury brand was a sponsorship package for the 
International Booker Prize ceremony with Maison Valentino. Maison Valentino has a long and successful 
association with the literary world, and has worked with many authors nominated for the Booker Prizes, 
including Hanya Yanagihara, Leila Mottley, Elif Shafak and Mieko Kawakami. The partnership was designed 
to give the world’s best storytellers the broad cultural status they deserve. 

The partnership did wonders for the profile of the International Booker Prize. We saw far more press 
coverage, and in general observed a wider sense that this prize should be taken seriously – a tangible 
effect, we believe, of the heft associated with this prize as a result of the commitment from a luxury fashion 
brand.  

Ambassadorship 

The pop star Dua Lipa, who had worked with us twice in the past, appeared in one of the shortlist films: an 
extract from Ia Genberg’s novel The Details. It was the month that Dua Lipa’s record-breaking third album 
was released, and the eyes of the world were on her. She promoted the International Booker Prize on her 
online platform, Service95, with a personal article and a list of recommended books in translation.  As a 
result of her involvement, and the quote she gave about why the prize mattered, the films were reported in 
outlets new to the prize, including the Hollywood Reporter. Dua Lipa, who grew up in Albania, spoke 
elegantly about what the International Prize means when she said:  

“As someone who grew up speaking two languages, I know how inspiring it can be to have access to stories 
about other worlds. I’m fascinated by lives lived in other countries, whether it’s the imagined lives of the 
characters or the real lives of the authors. So translation is an art close to my heart – it makes that 
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adventure possible for so many more of us. Translated fiction is a hand extended from one culture to 
another. It allows us to understand each other better, and to see the world in a new light.” 

Libraries 

Libraries are hugely valued partners for the Booker Prizes. In 2024 we worked – in partnership with The 
Reading Agency – with a higher number of libraries. We invest in printed and digital materials but we are not 
usually in a position to distribute books. We wanted to address this.  As Baroness Sanderson’s recent 
independent review of libraries found, ‘public libraries sit at the heart of our communities, offering a world of 
possibility’, and yet face increasing pressure as a result of ‘under-investment in the public library network’. 
Thanks to the Valentino sponsorship we were able to donate stock for the first time. Valentino’s contribution 
enabled the donation of 500 sets of the six books shortlisted for the International Booker Prize 2024 to 
libraries across the UK. 

Books Unlocked 

Books Unlocked is a longstanding partnership with the National Literacy Trust that is designed to support 
people in prisons and young offender institutions to read for enjoyment, to read more often and to access 
and engage with great fiction. The programme donates books to prisons and community settings such as 
custody suites, serialises Booker Prizes audiobooks via National Prison Radio and arranges author visits to 
prison reading groups.  

In the 2023/24 project year: 

 A total of 3,258 Booker Prize-nominated books were donated to reading groups, prison libraries, 
individuals in prison and community settings.  

 Booker Prize-nominated authors including Viktoria Lloyd-Barlow, Jonathan Escoffery and Sarah 
Bernstein visited a prison or spoke to National Prison Radio. 

 The programme reached three-quarters of the custodial estate in the UK, as well as 11 community 
settings, including mental health services.  

 Findings from the evaluation showed that: 

 2 in 5 participants felt the programme supported their reading skills and felt more confident in their 
reading.  

 1 in 2 told us that they enjoyed reading more as a result of taking part in the programme. 

 1 in 2 participants reported an improvement in their overall wellbeing.  

 Librarians reported that Books Unlocked improved library provision and encouraged reading for 
pleasure in their institution.  

Partnership with English PEN 

We partnered with English PEN on a new round of its PEN Presents programme, which supports emerging 
translators. The International Booker Prize X PEN Presents programme had a specific focus on translators 
from the Global Majority. 

Since 2016, submissions to the International Booker Prize and to English PEN’s PEN Translates programme 
have told the same story: while the representation of authors of the Global Majority is increasing, translators 
from the Global Majority remain chronically underrepresented. The International Booker Prize x PEN 
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Presents programme launched in October 2024 and aims to enable more literature in translation, created by 
more people, to reach English-language readers. 

It is open to translators from the Global Majority who want to create samples of previously untranslated work 
from any language and region. Shortlisted translators are awarded grants to create samples. A selection of 
them then receives editorial support and has their projects promoted to UK publishers.  

Risk Analysis 

The trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed, assessed 
their likely impact and where appropriate have established systems, procedures or insurance to mitigate these 
risks, these are outlined in accordance with the Foundation’s consideration of risk throughout 2024. 

Key Risk Mitigation
Judging process fails and/or individual judges 
unable to complete their duties 

• ensure organisational values, behavioural policies 
and contracts are clearly communicated to judges 
and other partners 
• ongoing care & attention to the choice of judges 
and their profile 
• close liaison with judges by CEO/ IBP 
Administrator 

Pace & scale of growth overstretches the 
organisation and increases reliance on key 
personnel 

• sustain a strategic plan which sets out the key 
aims, objectives and policies, gain Trustee 
approval and maintain appropriate staffing to 
support the structure 
• monitor plan against approved budgets 
• develop strategies to transfer critical knowledge 
and skills to other employees 
• identify critical tasks through the year and plan for 
how to cover 
• get feedback from beneficiaries and funders 

Dependency on limited income sources • establishment of Development function 
• maintain regular contact with key funder(s) 
• development of diversification plan 

Poor public perception and reputation • maintain a crisis management strategy for 
handling - including consistency of key messages 
and a nominated spokesperson 
 •ensure the brand values are consistently applied 
across the BPF's activities 

Financial Review 

Income 

The total consolidated income of the Foundation and its subsidiary for the year ended 31st December 2024 
was £2,110,607 comprising Crankstart core funding of £1,500,000, a donation of £309,920 from Goldman 
Sachs Gives, Valentino sponsorship income of £168,998 and bank interest of £131,689. In the previous year 
the total income of £ 3,705,561 comprised Crankstart core funding of £2,375,384, the Crankstart digital 
funding of £1,152,000 restricted to expenditure on the digital development programme, a donation of 
£75,000 from Goldman Sachs Gives intend to support the QuickReads initiative and bank interest of 
£103,177. 
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Expenditure 

The prize purse (including awards for shortlisted books) for BP was £65,000 (2023: £65,000) and £80,000 
(2023: £ 82,500) for IBP. 

Judges’ fees and expenses for BP were £79,859 (2023: £97,559) and £85,403 (2023: £81,255) for IBP.  
Year on year reduction in judges’ costs for the BP were due to lower spend on air fares in 2024. 

In 2024 the Foundation made charitable donations totalling £109,291 (2022: £137,815) as detailed in note 7 
to the Financial Statements. 

Total expenditure out of the restricted funding for the digital development programme was £748,866 (2023: 
£1,423,695)

Support and other direct costs for 2024 were £2,189,275 (2023: £1,157,574) including £521,627 spent on 
the digital development programme previously spent out of restricted funds, bringing total expenditure for the 
year to £3,192,952 (2022: £3,045,398). This resulted in an overall deficit of expenditure over income for the 
year of £1,082,346 (2023 surplus: £660,163). This total comprised a deficit on the unrestricted fund of 
£1,082,346. 

Year-end position 

At 31st December 2024 the Foundation’s total reserves were £2,581,099 (2023: £3,663,444). Of this total 
£2,581,099 (2023: £2,914,578) relates to unrestricted funds and £nil (2023: £748,666) relates to the 
restricted digital development fund.

Funds held at that date in cash and interest-bearing deposits totalled £2,150,000 (2023: £2,000,000).

The trustees’ reserves policy is to accumulate surplus income to provide against any future discontinuity in 
funding of the prizes and to provide for other future charitable activities, with a minimum reserve of one year 
of the income received as core funding (currently £1,500,000). As noted above, at 31st December 2024 the 
Foundation’s reserves were materially in excess of this minimum. 

Plans for Future Periods 

The trustees will continue to direct the activities of the charity by: 

(1) ensuring the prizes are awarded after an independent, robust and impartial judging process in order 
to promote high quality contemporary fiction to the widest audience  

(2) maintaining the reputation of the Booker Prize as an internationally recognised benchmark of literary 
excellence, and where possible further extending its outreach and appeal 

(3) consolidating the International Booker Prize as a benchmark of the importance of contemporary 
literary fiction in translation and rewarding authors and translators in equal measure, and 

(4) ensuring the prizes are well placed to reflect and promote excellence in contemporary fiction with 
particular emphasis on developing a digital strategy so that a high quality and innovative digital 
footprint is an intrinsic part of the prizes’ profile, benefitting all aspects of the Foundation’s activities. 
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Public Benefit 

The trustees have referred to the Charity Commission’s guidance on Public Benefit when reviewing the 
Foundation’s aims and objectives and in planning future activities.  

Many of the ways the Foundation provides public benefit have been referenced earlier in this report, in the 
review of the Foundation’s activities, in the “Achievements and Performance” and “Impact” sections, and in 
explaining plans for future periods. 

The charity’s beneficiaries are the general public, both in the UK and worldwide. The Booker prizes are 
signposts for the public to excellence in contemporary fiction. They provoke fierce debate, some controversy, 
and great acclaim. Discussions about longlists, shortlists and winners are an important stimulus to the world 
of books and provoke wider comment about matters cultural.  

This is demonstrated in public response to the prizes, whether measured by media, critical or academic 
comment, or by sales of books.  

The worldwide prestige and reputation of the prizes is underpinned by the independence and integrity of the 
prize processes – safeguarded by the Foundation. The Foundation is seeking to find new ways to extend the 
prizes’ influence, and the trustees are keen on appealing to those beyond the book-buying public. In the UK, 
the libraries programme, the funding of the adaptation of books into formats for the visually impaired and the 
prisons project Books Unlocked, are all examples of how the trustees seek to ensure (at no cost to those 
involved), the widest access to, and engagement with, the best contemporary fiction. The Foundation 
champions translation (both through IBP and by supporting a specific project with English PEN) to encourage 
those who read contemporary fiction written in English to look at the astonishing diversity of translated fiction. 

While the individual winners and shortlisted authors (and for IBP, translators) receive personal financial reward 
from the Foundation in the form of prize money, the scope and value of the wider public benefit of the prizes 
far exceeds any private benefit bestowed.  
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Statement of Trustees’ Responsibilities 

The trustees (who are also directors of Booker Prize Foundation for the purposes of company law) are 
responsible for preparing the Trustees’ Report and the financial statements in accordance with applicable 
law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  

Company law requires trustees to prepare financial statements for each financial year which give a true and 
fair view of the state of the affairs of the charitable company and the group and of the incoming resources and
application of resources, including the income and expenditure, of the charitable group for that period. In 
preparing these financial statements, the trustees are required to: 

 select suitable accounting policies and then apply them consistently; 

observe the methods and principles in the Charities Statement of Recommended Practice on 
Charities Accounting (SORP); 

make judgements, estimates and assumptions that are reasonable and prudent; 

state whether applicable UK Accounting Standards including FRS102 have been followed, subject 
to any material departures disclosed and explained in the financial statements; 

prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charitable company will continue in business. 

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 
any time the financial position of the charitable company and enable them to ensure that the financial 
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of 
the charitable company and the group and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. The trustees are responsible for the maintenance and integrity of the corporate 
and financial information included on the charity’s website.  Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 

In so far as the trustees are aware:        

 there is no relevant audit information of which the charitable company’s auditor is unaware; and 

 the trustees have taken all steps that they ought to have taken to make themselves aware of any 
relevant audit information and to establish that the auditor is aware of that information. 

Auditors 

The company’s auditors, Price Bailey LLP, have indicated their willingness to continue in office. 

Small Company Rules 

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies 
Act 2006 relating to small companies including exemption from preparing a Strategic Report and in accordance 
with the Charities Statement of Recommended Practice (FRS 102). 

On behalf of the Board 

…………………………………….. 

Mark Damazer CBE                                                                                  Date:         12 June 2025

…………………………………………………………………………………………………………………… …………………………………………………………………………………………………………………… …………………………………………………………………………………………………………………………… …………… .

Mark Damazer CBE
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Opinion 

We have audited the financial statements of Booker Prize Foundation (the ‘parent charitable company’) and its 
subsidiaries (the 'group') for the year ended 31 December 2024 which comprise the Group Statement of 
Financial Activities, the Group and Parent Charitable Company Balance Sheet, the Group Statement of Cash 
Flows and notes to the financial statements, including significant accounting policies.  The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 

In our opinion the financial statements: 

• give a true and fair view of the state of the group’s and parent charitable company’s affairs as at 31 
December 2024, and of the group’s incoming resources and application of resources including its income 
and expenditure for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 

• have been prepared in accordance with the requirements of the Companies Act 2006,  

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the auditor responsibilities for the audit 
of the financial statements section of our report. We are independent of the group and parent charitable company 
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, 
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the group financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable 
company’s ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue.  

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 

Other information 

The other information comprises the information included in the trustees’ annual report, other than the financial 
statements and our auditor’s report thereon. The trustees are responsible for the other information contained 
within the annual report. Our opinion on the financial statements does not cover the other information and, except 
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the 
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent 
material misstatements, we are required to determine whether this gives rise to a material misstatement in the 
financial statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.  

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit:

• the information given in the Report of the Trustees for the financial year for which the consolidated 
financial statements are prepared is consistent with the consolidated financial statements; and 

• the Report of the Trustees has been prepared in accordance with applicable legal requirements. 
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Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the group and parent charitable company and its environment 
obtained in the course of the audit, we have not identified material misstatements in the report of the Trustees. 

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 require 
us to report to you if, in our opinion: 

• adequate and proper accounting records have not been kept by the parent charitable company, or 
returns adequate for our audit have not been received from branches not visited by us; or 

• the parent charitable company’s financial statements are not in agreement with the accounting records 
and returns; or 

• certain disclosures of directors’ remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 
• The Trustees were not entitled to take advantage of the small companies exemption from the 

requirement to prepare a strategic report or in preparing the report of the trustees. 

Responsibilities of trustees 

As explained more fully in the trustees’ responsibilities statement, the trustees (who are also the directors of 
the parent charitable company for the purposes of company law) are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the 
trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the group and parent charitable 
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the trustees either intend to liquidate the group or parent 
charitable company or to cease operations, or have no realistic alternative but to do so. 

Auditor responsibilities for the audit of the financial statements 

We have been appointed as auditor under the Companies Act 2006 and report in accordance with regulations 
made under those Acts. 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 

We gained an understanding of the legal and regulatory framework applicable to the Charitable Group and the 
sector in which it operates and considered the risk of the Charitable Group not complying with the applicable 
laws and regulations including fraud in particular those that could have a material impact on the financial 
statements. This included those regulations directly related to the financial statements, including financial 
reporting and tax legislation. In relation to the operations of the Charitable Group and parent this included 
compliance with the Companies Act 2006, Charities Act 2011, and SORP 2019. 

The risks were discussed with the audit team and we remained alert to any indications of non-compliance 
through the audit. We carried out specific procedures to address the risks identified. These included the following: 

Reviewing minutes of Board meetings, reviewing any correspondence with the Charity Commission, agreeing 
the financial statement disclosures to underlying supporting documentation, and enquiries of management and 
officers of the Charitable Group. We have also reviewed the procedures in place for the reporting of any incidents 
to the Trustee Board including serious incident reporting of these matters as necessary with the Charity 
Commission. 
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Management override: To address the risk of management override of controls, we carried out testing of journal 
entries and other adjustments for appropriateness. We reviewed systems and procedures to identify potential 
areas of management override risk. We also assessed management bias in relation to the accounting policies 
adopted and in determining significant accounting estimates. 

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including 
those leading to a material misstatement in the financial statements or non-compliance with regulation.  This risk 
increases the more that compliance with a law or regulation is removed from the events and transactions 
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance. 
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves 
intentional concealment, forgery, collusion, omission or misrepresentation. 

 A further description of our responsibilities is available on the FRC's website 
at: https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-
the-auditor%E2%80%99s-responsibilities-for. This description forms part of our auditor’s report. 

Use of our report 

This report is made solely to the charitable groups members, as a body, in accordance with Chapter 3 of Part 16 
of the Companies Act 2006, and to the charitable company’s trustees. Our audit work has been undertaken so 
that we might state to the charitable company’s members and trustees those matters we are required to state to 
them in an auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the charitable company, the charitable company’s members as a 
body and the charitable company’s trustees as a body, for our audit work, for this report, or for the opinions we 
have formed. 

Michael Cooper-Davis FCCA ACA (Senior Statutory Auditor)

For and on behalf of:
Price Bailey LLP
3rd Floor 
24 Old Bond Street 
Mayfair 
London 
W1S 4AP 

Date:  17 June 2025
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Note
Unrestricted 

Funds
Restricted 

Funds
 Total  
Funds 

Total 
Funds

2024 2024 2024 2023
£ £ £ £

Income           

Income from Donations, Legacies 3 1,809,000  - 1,809,000 3,602,384
Income from Trading Activities 3         168,998  -             168,998                      -
Income from investments 4 132,609  - 132,609 103,177

Total income 2,110,607 - 2,110,607 3,705,561

Expenditure 
       

Expenditure on Charitable Activities:        

Booker Prize 5 814,042  - 814,042 697,118

International Booker Prize 5 727,254  - 727,254 588,268

Other charitable activities 5 902,790 748,866 1,651,656 1,760,015

Total expenditure 2,444,086 748,866 3,192,952 3,045,401

Net income/(expenditure) for the year (333,479) (748,866) (1,082,345) 660,160

Fund balance brought forward at 1st January 2,914,578 748,866 3,663,444 3,003,284

Fund balance carried forward at 31 December 2,581,099 - 2,581,099 3,663,444

All gains and losses arising are included in the statement of financial activities and arise from continuing activities.  

The accompanying notes form part of these financial statements.
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Note Group Charity
2024 2023 2024 2023

£ £ £ £
Fixed Assets

Investments 9 - - 1 1

Current Assets
Debtors 10 30,673 36,464 687,381 1,575,124 
Cash at bank and in hand 2,643,226 3,796,708 1,969,578 2,239,906 

2,673,899 3,833,172 2,656,959 3,815,030 
Creditors: amounts falling due within 
one year 11 (92,800) (169,728) (80,860) (156,586) 

Net Current Assets 2,581,099 3,663,444 2,576,099 3,658,444 

Total Net Assets 2,581,099 3,663,444 2,576,100 3,658,445 

Funds

Restricted Funds 13 - 748,866 - -
Unrestricted Funds 13 2,581,099 2,914,578 2,576,100 3,658,445 

2,581,099 3,663,444 2,576,100 3,658,445 

These financial statements have been prepared in accordance with the provisions applicable to companies subject to the 
small companies’ regime. 

The deficit for the financial year dealt with in the financial statements of the parent charity was £1,082,346 (2023: surplus 
of £600,160). 

The financial statements were approved by the trustees, and authorised for distribution on                        and were signed 
on their behalf by: 

The accompanying notes form part of these financial statements 

Company number: 04213467 

Mark Damazer CBE 
Chair of Trustees
MaMMMMMMMaMMMMMMMMMMMMMMMMMMMMMMMMMMMMMMM rk Dammmmmaaaazaaaaaaaaaaaaaaaaaaaaaaa er CBE 

Type text here

12 June 2025
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Cash flows from operating activities 

Note 2024 
£

2023 
£

Net cash provided by operating activities 15 (1,285,171) 339,689

Net cash provided by operating activities (1,285,171) 339,689

Cash flows from investing activities 

     

Interest received 4 131,689 103,177

Net cash provided by investing activities 131,689 103,177

Change in cash and cash equivalents during the year (1,153,482) 442,866

Cash and cash equivalents at beginning of year 3,796,708 3,353,842

Cash and cash equivalents at end of year 2,643,226 3,796,708

Analysis of cash and cash equivalents

      

2024 2023
    £ £

Cash at bank and in hand 493,226 1,796,708
Deposits 2,150,000 2,000,000

Total cash and cash equivalents 2,643,226 3,796,708

Analysis of changes in net debt

      

01-Jan-24 Cash Flows 31-Dec-24
£ £ £

Cash   3,796,708 (1,153,482) 2,643,226

Total 3,796,708   (1,153,482)        2,643,226
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1 Accounting Policies  

Company status 

The charity is a company limited by guarantee. In the event of the charity being wound up, the liability in respect of 
the guarantee is limited to £10 per member. The company is a public benefit entity as defined by FRS 102. 

1.1  Basis of preparation 

The financial statements have been prepared under the historical cost convention and in accordance with 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102), the Charities Act 2011 and the Companies Act 2006. The financial statements are prepared in sterling, 
which is the functional currency of the company. Monetary amounts in these financial statements are rounded to 
the nearest pound.  

The Statement of Financial Activities (SOFA) and Balance Sheet consolidate the financial statements of the 
charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a line by line basis. 

No separate SOFA has been presented for the charity alone as permitted by section 408 of the Companies Act 
2006 and as permitted by the Charity SORP. The Charity's deficit was £1,082,345 (2023: surplus of £600,160). 

1.2  Going concern 

The Trustees have assessed whether the use of the going concern basis is appropriate and have considered 
possible events or conditions that might cast significant doubt on the ability of the charitable company to continue 
as a going concern. The Trustees have made this assessment for a period of at least one year from the date of 
approval of the financial statements. 

In particular the trustees have made enquiries and considered budgets, cash flows forecasts and projections and 
have concluded that there is no material uncertainty over the group or charity's ability to continue in operational 
existence for the foreseeable future. The Trustees therefore continue to prepare the financial statements on a 
going concern basis. 

1.3  Fund accounting 

Unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the objects of the 
charity. 

Restricted funds are funds that are to be used in accordance with specific restrictions imposed by donors or which 
have been raised by the Foundation for particular purposes. The aim and use of each restricted fund is outlined 
within note 13. 

1.4  Income 
All income is included in the SOFA when the charity is legally entitled to the income, the amount can be 
quantified with reasonable accuracy and receipt is probable. 

Income from donations and grants is recognised when the charity is entitled to the funds, the receipt is probable 
and the amount can be measured reliably. For donations, this is usually on receipt. For grants, this is usually 
when a formal offer is made in writing, unless the grant contains terms and conditions which must be met 
before the charity is entitled to the funds. 

1.5  Expenditure 

All expenditure is accounted for on an accruals basis. 

In accordance with the SORP donations are recognised in the accounting period in which the decision to make an 
award is made and communicated to the intended recipient. Amounts outstanding at the period end are included 
in creditors. 

1.6  Fixed asset investments 

The investment in the trading subsidiary is shown at cost. The annual profits of the subsidiary are paid over to the 
Trust under Gift Aid each year. 
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1.7  Cash and cash equivalents 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities. 

1.8  Financial instruments 

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 
'Other Financial Instruments Issues' of FRS102 to all its financial instruments. 

Financial instruments are recognised in the company's balance sheet when the company becomes party to the 
contractual provisions of the instrument. 

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 
to realise the asset and settle the liability simultaneously. 

Basic financial assets 

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially measured 
at transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is measured 
at the present value of the future receipts discounted at a market rate of interest. 

Basic financial liabilities 

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group companies and 
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. 

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or 
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price 
and subsequently measured at amortised cost using the effective interest method. 

1.9  Consolidated Financial Statements 

The consolidated financial statements include the financial statements of the charitable company and 
subsidiary undertaking. No subsidiary undertakings have been excluded from consolidation. 

2  Judgements and key sources of estimation uncertainty 

In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that 
affect the amounts recognised in the financial statements. ln the view of the Trustees no judgements were 
required in applying the accounting policies adopted that have a significant effect on the amounts recognised in 
the financial statements nor do any estimates or assumptions made carry a significant risk of material adjustment 
in the next financial year. 
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3 Results of Subsidiary 

 Booker Prize Trading Limited 
 The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no: 04394720), 

a company registered in England. 

 The subsidiary carries out activities which support the main function of Booker Prize Foundation including the 
promotion of the Booker Prizes and the organisation of the award ceremonies. On the termination of the commercial 
sponsorship agreement with Man Group in May 2019 all trading activity ceased and the sole activity of the company 
is now the receipt of charitable funding and its application to the charitable activities of the Foundation. 

 Where formerly trading profits were paid to the parent company by way of Gift Aid (resulting in a nil liability to 
UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable receipts) to its parent 
by way of donation. A summary of the results of the subsidiary is shown below: 

Donation Income 

2024
£

1,500,000

2023
£

3,527,000

Other income   168,998 -

Turnover 1,668,998 3,527,000

Direct costs (793,077) (672,155)

Gross profit 875,921 2,854,845

Administration costs (42,246) (55,801)
Interest received 52,666 46,264
Interest payable  -                -
Profit on ordinary activities for the year 886,341 2,845,308

Shareholders' fund brought forward 5,001 5,001 

Profit for the financial year 886,341 2,845,308 

Charitable distribution to parent undertaking (886,341) (2,845,308)

Shareholders' fund carried forward 5,001 5,001 

The assets, liabilities and funds of the subsidiary were: 
   

Assets 673,648 1,556,802 
Liabilities (668,647) (1,551,801)

Capital and reserves 5,001 5,001

4 Interest receivable and similar income

    

2024 2023
£ £

Interest on bank deposits 131,689  103,177
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5 Analysis of expenditure 2024 

Literary 
Awards

Donations 
and Grants 

(Note 7)

Other 
Direct 
Costs

Support 
costs 

(Note 5a) 2024 Total 2023 Total

Expenditure on charitable activities
Booker Prize 458,451 - 117,703 237,888 814,042 697,118

International Booker Prize 461,032 - 96,302 169,920 727,254 588,268

Other charitable activities - 109,291 1,270,493 271,872 1,651,656 1,760,015
Total expenditure on charitable 
activities 919,483 109,291 1,484,498 679,680 3,192,952 3,045,401

Total Expenditure 2024 919,483 109,291 1,484,498 679,680 3,192,952 3,045,401

Total Expenditure 2023 802,234 137,815 1,609,098 496,254 3,045,401 

Of the total expenditure reported above, amounts totaling £748,866 (2023: £1,423,695) were attributable to restricted 
funds and £2,444,086 (2023: £1,621,706) were attributable to unrestricted funds 

Analysis of Expenditure 2023 

Literary 
Awards

Donations 
and 

Grants 
(Note 7)

Other 
Direct 
Costs

Support 
costs 
(Note 

5a) 2023 Total

Expenditure on charitable 
activities 

Booker Prize 421,459                 - 101,970 173,689 697,118 

International Booker Prize 380,775 
            
- 83,430 124,064 588,268 

Other charitable activities - 137,815 1,423,698 198,502 1,760,015 
Total expenditure on charitable 
activities 802,234 137,815 1,609,098 496,255 3,045,401 

Total Expenditure 2023 802,234 137,815 1,609,098 496,254 3,045,401 

    
Of the total expenditure reported above, amounts totaling £1,423,695 (2022: £1,015,842) were attributable to restricted 
funds and £1,621,706 (2022: £1,625,054) were attributable to unrestricted funds. 
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 5b Governance costs     2024     2023 

Audit fees (note 5c) 30,540 31,588 
Accountancy fees 5,100 3,853 
Legal & professional fees 9,777 23,784 
Governance consultancy -          6,000

45,417 65,225 

5c Auditors' remuneration 

Audit fees - current year 
- prior year (over)/under accrual Non-

Audit services - current year

                      2024 2023
                         £ £ 

 24,900 24,120
 - 2,488
 5,640 4,980

30,540 31,588

6 Staff 2024 2023
£ £

Wages and salaries    566,559 481,113
Social security costs 63,014 52,712
Pension contributions 8,161                       7,677

637,734 541,502

Staff Costs have been allocated to charitable activities as follows: 
2024 2023

Other Charitable activities
   278,2111                   275,047

Support costs 359,522 266,455

637,733 541,502

Higher paid staff 
The number of higher paid employees whose emoluments exceeded £60,000 were: 

 2024 2023 

   £150,000 - £159,999  1                            1 
£100,000 - £109,999  - - 
£90,000 - £99,999                                                                      1 1 
£80,000 - £89,999                                                                      1 1 
£70,000 - £79,999                                                                      1 1 

The pension contributions payable in respect of these individuals amounted to £1,321 (2023: £1,321). 

5a Support costs      2024      2023 

Staff costs (note 6) 359,522 266,455 
Other key management personnel 32,620 32,620 
Administration expenses 213,748 102,401
Marketing costs 9,809 11,157 
Insurance 17,184 16,639 
Bank charges 1,380 1,756
Governance costs (note 5b) 45,417 65,225

679,680 496,255

£ £

£ £
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Staff numbers 
 2024 2023 

The average number of employees during the year was: 8 7 

Key management personnel include the Trustees, CEO, FD, Director of prize management and special projects, 
Head of Editorial and International Booker Prize Administrator.  Amounts remunerated to key management 
personnel amounted to £434,099 (2023: £448,706).   

No remuneration was paid to any trustee for services as a trustee in the current nor preceding year. 

      One trustee was reimbursed £65 for travel and subsistence expenses during the year (2023:£156)  

7 Donations 2024 2023

Designer bookbinders 12,375 12,375
English PEN           8,000                  -
Libraries Project          36,391 13,440
National Literacy Trust 50,000   50,000
Royal National Institute of Blind People            2,525              -
University of East Anglia (Scholarship) - 6,500
Edinburgh Book Festival - 3,500
Other Charitable / festivals - 4,000
Quick Reads - 48,000

109,291 137,815

 8        Taxation 

   All of the activities undertaken by the charity fall within the exemptions granted to charities by legislation. 

9  Investments 

   The investments represent a £1 investment in the subsidiary company (note 3) and is shown at cost. 

10      Debtors 
    Group Charity 

Amount due from subsidiary undertaking

2024
£

            
-

2023
£
-

2024
£

656,707 

2023
£

1,538,659
Prepayments 21,918 25,691 21,919 25,692
Other debtors 8,755 10,773 8,755 10,773

30,673 36,464 687,381 1,575,124

11     Creditors: amounts falling due within one year 

Group Charity 

2024 
£

2023 
£

2024 
£

2023 
£

Trade creditors 36,407 - 36,407 -
Accruals 56,393 169,728 44,453 156,586

92,800 169,728 80,860 156,586
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12    Related parties 

Anthony Damer, a director of Booker Prize Trading Limited and a trustee of the Foundation during the year, is also 
a principal of Ian Murray & Co, Chartered Accountants, who received no reimbursement during the year in respect 
of bookkeeping services (2023: £176). 

One trustee was reimbursed £65 for travel and subsistence expenses during the year (2023: £156) 

The Foundation, being a charitable company, has taken advantage of the exemption available to wholly owned group 
members under FRS102 from the requirement to make disclosures concerning related party transactions with group 
members. There were no other related party transactions (2023: none). 

13 Reconciliation of movement in funds

Group Funds
Balance b/f Income Expenditure Transfers Balance c/f

£ £ £ £ £

Restricted funds 748,866                   -         (748,866)                    -                      - 
Booker 365    

Total restricted funds 748,866              - (748,866)              -                 -

Unrestricted funds
Charitable funds 2,909,578 2,110,607 (2,444,086) - 2,576,099
Trading funds 5,000 - - - 5,000

Total unrestricted funds 2,914,578 2,110,607 (2,444,086) - 2,581,099

Total Funds 3,663,444 2,110,607 (3,192,952) - 2,581,099

Charity Funds
Balance b/f Income Expenditure Transfers Balance c/f

£ £ £ £ £
Unrestricted funds
Charitable funds 3,658,445 1,292,974 (2,375,319) - 2,576,100

Total unrestricted funds 3,658,445 1,292,974 (2,375,319) - 2,576,100

Total Funds 3,658,445 1,292,974 (2,375,319) - 2,576,100
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- - -

13 Reconciliation of movement in funds (continued) 

COMPARATIVE INFORMATION: Reconciliation of movement in funds for Year ended 31 December 2023 

Group Funds
Balance b/f 

£
Income 

£

1,152,000 

Expenditure 
£

(1,423,695) 

Transfers 
£

Balance
£

748,866Restricted Funds 
Booker 365 Project fund                    

Total Restricted Funds 

Unrestricted Funds  
Charitable funds  
Trading funds

Total Unrestricted Funds 

Total Funds  

Charity Funds 

1,152,000 (1,423,695)             - 748,866

1,977,723 
5,000 

2,553,561 (1,621,706) - 2,909,578
5,000

1,982,723 2,553,561 (1,621,706) - 2,914,578
          

3,003,284 3,705,561 (3,045,401) - 3,663,444

Balance b/f 
£

2,998,284 

Income 
£

3,013,876 

Expenditure 
£

(2,353,715) 

Transfers 
£

-

Balance
£

3,658,445
Unrestricted Funds  
Charitable funds

Total Unrestricted Funds 

Total Funds  

2,998,284 3,013,876 (2,353,715) - 3,658,445
          

2,998,284 3,013,876 (2,353,715) - 3,658,445
          

Restricted Funds 

Booker 365 Funds - The income of the Booker 365 funds derives entirely from an annual charitable grant from 
Crankstart Foundation. The application of these monies (currently £1,152,000 p.a.) is restricted to the development 
of the scale, impact and reach of the digital presence of the Booker Prizes through the creation of digital content 
disseminated through the Foundation's website and a wide range of media channels and platforms. These funds 
were due to be spent by the end of 2024.

Unrestricted Funds 

Charitable funds - All incoming charitable funds and grants which do not carry any restrictions as to their 
application are held on charitable funds.

Trading funds - Until 2019, when its long standing commercial sponsorship agreement with the Man Group 
ended, the greater part of the Foundation's income derived from trading profits donated in their entirety each year 
to the Foundation by its trading subsidiary, Booker Prize Trading Limited, as a charitable donation. There has 
been no trading activity since 2019 and there has therefore been no movement in either income or expenditure 
on the trading fund, leaving a vestigial balance of £5,000.

1,020,561

1,020,561 -
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14 Analysis of net assets between funds
Unrestricted 

Funds 
Restricted 

Funds
Total 

Funds Total Funds
2024 2024 2024 2023

£             £ £ £
Current assets 2,675,917 - 2,675,917 3,833,172 
Current liabilities (94,818) - (94,818) (169,728)

2,581,099 - 2,581,099 3,663,444 

15 Reconciliation of net income / (expenditure) to net cash provided by operating activities 
    2024 2023
    £ £

Net income for the year (1,082,346) 660,160
Adjustments for:    
Interest received (131,689) (103,177)
Decrease / (increase) in debtors 5,791 (25,019)
Increase / (decrease) in creditors (76,927) (192,275)

Net cash provided by (used in) operating activities (1,285,171) 339,689

16 Comparative information: Consolidated Statement of Financial Activities Year Ended 31 December 2023 

Note
Unrestricted 

Funds 
Restricted 

Funds 
Total 

Funds
Total 

Funds
2023 2023 2023 2022

£ £ £ £
Income         

      Income from Donations & Legacies 3 2,450,384 1,152,000 3,602,384 2,652,000
      Income from Trading Activities 3 - - - -

Income from investments 4
103,177 - 103,177 27,215

Total income 2,553,561 1,152,000 3,705,561 2,679,215

Expenditure 
     

Expenditure on Charitable Activities:      
The Booker Prize 5 697,118 - 697,118 740,773
The Booker Prize International 5 588,268 - 588,268 543,546
Expenditure on Other charitable Activity 5 336,320 1,423,695 1,760,015 1,356,577

Total expenditure 1,621,706 1,423,695 3,045,401 2,640,896

Net income (expenditure) for the year 931,855 (271,695) 660,160  38,319

Fund balance brought forward at 1st January 1,982,723 1,020,561 3,003,284 2,964,965

Fund balance carried forward at 31 December 2,914,578 748,866 3,663,444 3,003,284

All gains and losses arising are included in the statement of financial activities and arise from continuing activities. 
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17 Lease commitments for rent and service charge due

2024 2023
£ £

Within one year 42,419 43,124
After one year but within 5 years 14,351 61,021
Later than five years - -
Total 56,770 104,145 
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The trustees present their report and the financial statements for the year ended 31st December 2023. These 
have been prepared in accordance with the Charities Statement of Recommended Practice (FRS 102) issued 
on 22 May 2014, current legislation and the articles and memorandum of association. The trustees have taken 
advantage of the simplified disclosures available to smaller companies through Part 15 of the Companies Act 
2006, including exemption from preparing a Strategic Report. 
 
Legal and administrative information 
 
Name Booker Prize Foundation 
 
Company Registration 
Number 04213467 (company limited by guarantee) 
 
Registered Charity 
Number 1090049 
 
Trustees The trustees (who are the company law directors) throughout the year and 

up to the date of signing this report were: 

- Mark Damazer CBE 
- Anthony Damer ACA (Treasurer) 
- Nicholas Barley 
- Anthony Gutman (appointed 21 March 2024)  
- Carol Lake OBE  
- Ben Okri OBE 
- Mary Teresa Rainey OBE  
- Professor Dame Louise Richardson  
- Katherine Nicole Sheard  
- The Rt Hon Lord David Willetts  

Company Secretary       Anthony Damer 
 
Registered Office          Somerset House 
 Strand 
 London WC2R 1LA 
 
Auditors                         Price Bailey LLP 

3rd Floor, 24 Old Bond St, Mayfair 
London W1S 4AP 

 
Bankers HSBC 

The Peak, 333 Vauxhall Bridge Road 
Victoria, London SW1V 1EJ 

 
 
Solicitors Bates Wells & Braithwaite LLP 

10 Queen Street Place 
London EC4R 1BE 
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Structure, Governance and Management 
Booker Prize Foundation (“the Foundation”) is a private company incorporated under the Companies Act 2006 
and is limited by guarantee. It was registered as a company on 10 May 2001 and as a charity on 11 January 
2002. The conduct of the company is governed by its articles and memorandum of association. Since 2002 
the Foundation has been responsible for awarding the annual Booker Prize, first awarded in 1969 and known 
between 2002 and 2018 as the Man Booker Prize for Fiction (‘BP’). In 2005 the Foundation inaugurated the 
Man Booker International Prize, which since 2020, has been known as the International Booker Prize (‘IBP’). 
More on the charitable objectives and activity of the Foundation appears later in this report. 
 
The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited 
(‘BPTL’ company registration no. 04394720). The subsidiary’s principal source of income is currently from 
grants from Crankstart Foundation: 
 
- the first (grant period commencing June 2019 to December 2023 and extended to December 2024) provides 
funding from which the Foundation meets costs of promoting both Booker prizes and organising award 
ceremonies and announcements before remitting any surplus to the Foundation as a donation under Gift Aid. 
- the second (grant period commencing June 2021 and continuing May 2024) is a restricted fund for the 
Foundation’s digital initiative, described later in this report. 
 
A further grant has been awarded from Crankstart Foundation with an expenditure period of 1 January to 31 
December 2024.  The award is intended primarily to cover the costs of continuing the digital initiative to match 
the funded period of the prizes and ceremonies, but has been granted as an unrestricted fund to allow for 
rising costs in core spend. 
 
In 2019 and prior years BPTL received commercial sponsorship income from the Man Group, the prizes’ 
former sponsors, but currently has no trading activity. 
 
Trustees 
The board of trustees is responsible for overall policy, strategic guidance and the selection of sponsors or 
funders, and also for the appointment of the people and organisations that implement, administer and organise 
the affairs of the Foundation and BPTL. The governance of BPTL lies with the BPTL Board which monitors 
the activity of BPTL through regular board meetings held to the same schedule as the Foundation meetings. 
The executive functions of BPTL are fulfilled by team members employed by the Foundation. 
 
The composition of the board reflects a combination of governance expertise with an understanding of the 
literary world. Trustees should not generally be directly involved in the authorship or publication of 
contemporary literary fiction. Insofar as they are, then while they are trustees their work may not be submitted 
to the Booker Prize, or alternatively, if their work is to be submitted, they must resign as a trustee. Nor should 
they have a current vested interest in any aspect of the production, promotion, or sales of contemporary literary 
fiction. When making appointments to their number, in addition to any skills which are sought, the board looks 
for individuals who have an engagement with literature and the wider cultural environment, and who 
understand the voluntary sector. The Foundation has established a nominations committee to oversee board 
recruitment.  
 
Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and 
materials provided by professional advisers and other well recognised sector commentators and where 
necessary by the presentation of papers on new developments compiled and/or collated by the Secretary. 
 
Advisory Committee 
 
In accordance with the articles of association, the Foundation has an advisory committee which predominantly 
reflects the various elements of the book trade. The committee advises on aspects of the operation of both 
prizes, including any changes to rules and the annual selection of the panels of judges.  
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During 2023 the committee members were:  
 
Gaby Wood (Chair) - Chief Executive of the Foundation 
Nic Bottomley  - Bookseller (co-founder Mr B’s Emporium of Reading Delights) 
Jamie Byng   
Bea Carvalho 

- Publisher, Canongate Books 
Bookseller (Head of Books, Waterstones) 

James Daunt        - Bookseller (Managing Director Waterstones) 
Jonathan Douglas       - CEO, National Literacy Trust 
Adam Freudenheim       - Publisher, Pushkin Press 
Daniel Hahn   
Lemara Lindsay-Prince 

- Writer & translator  
Publisher, Merky Books 

Emma Paterson  - Agent, Aitken Alexander Associates 

Fiammetta Rocco   
 
Rebecca Stratford 

- Culture Correspondent, The Economist & 1843, International 
Booker Prize Administrator 
Executive Producer, BBC 

Boyd Tonkin   - Writer & critic  
Helen Williams   
Sarah Rogers 

- Senior Counsel, Booker Group 
Director of Finance and Operations, Booker Prize Foundation 

 
Administration 
 
Under the direction of Gaby Wood as Chief Executive Officer and Sarah Rogers as Director of Finance and 
Operations, the Booker Prize Foundation moved into its first premises, at Somerset House, and expanded its 
staff. Indira Birnie joined the team as Senior Audience and Social Manager. Zoe Sanders joined as Executive 
Assistant. 
 
Trustees are unremunerated for their roles on the Board. Details of Trustees’ expenses (if any) and related 
party transactions are disclosed in notes 6 and 12 to the accounts.  
  
The pay and conditions of the permanent team are reviewed by the Board and an annual payrise is awarded 
in September.  When staff are recruited, remuneration is benchmarked against similar roles in other artistic, 
charitable, or commercial organisations as appropriate. 
 
Alongside the permanent staff team, Booker Prize Foundation engaged a number of key freelancers during 
the year. 
 
A new PR and events agency, Premier, was appointed at the start of the year to replace the longstanding 
relationship with Four Culture. 
 
Throughout the year Fiammetta Rocco continued to serve as Administrator of the International Booker Prize. 
She received an annual fee plus reimbursement of expenses. 
 
Anthony Damer ACA (previously in practice as a principal of Ian Murray & Co. Chartered Accountants) acted 
as a director of BPTL throughout the year. He also served throughout the year as a trustee and Treasurer of 
the Foundation. 
 
In March 2023 the management accounting function formerly discharged by Ian Murray & Co. along with most 
of the services formerly provided by Evelyn Smith were assumed by Sarah Rogers ACA, the Foundation’s 
newly appointed Director of Finance and Operations. 
 
Objects and Activities 
 
The Foundation is established under its memorandum: 
 
       -     to promote the art of literature for the public benefit, and 
       -     to advance education in all aspects of the relationship between literacy and literature,  
 
and in particular it fosters and promotes high quality contemporary fiction. 
 
The Foundation’s main activities comprise the charitable activities of organising, judging and awarding its 
prizes: 



Booker Prize Foundation 

Trustees Annual Report 

For the year ended 31 December 2023 

 

 

4 

 

- The Booker Prize is awarded to the author of the best work of long-form fiction originally written in 
English, published in the UK or Ireland in its prize year, irrespective of the nationality or citizenship 
of its author.  

- The International Booker Prize recognises the best novel or short story collection of the year, 
translated into English and published in the UK or Ireland in its prize year.  
 

Throughout 2023, the Foundation undertook a number of activities (including the ongoing work on the digital 
project, ‘Booker 365’) in addition to, and by way of enhancement of, the awarding of the prizes and in fulfilment 
of its charitable purposes. These activities are reviewed below (under “Achievements and Performance” and 
“Impact”). 
 
Funding 

Since June 2019 the Crankstart Foundation (“Crankstart”) has been the exclusive funder of the prizes and the 
activities of the Foundation and its subsidiary by way of philanthropic grant. Crankstart is a Californian non-
benefit corporation (entity number C2264368). Crankstart’s funding was for a period of 5 years at £1.5 million 
per annum. During 2021, this was extended for an additional year (to 2024) by Crankstart. 
 
In June 2021 Crankstart awarded the Foundation separate, restricted grant funding for a period of 3 years to 
enable the Foundation to initiate and implement its digital strategy. This funding is £1.152million per annum. 
It was extended to December 2024, to correspond with the core grant. This extension is unrestricted but as 
noted above, has been awarded primarily with the intention of continuing the Booker Prize Foundation’s digital 
initiative. 
 
Achievements and performance 
 
2023 was an eventful year for the Booker Prize Foundation, full of challenges and learning as well as high 
ambitions impressively met by the team as a whole. The in-house staff expanded and moved into an office for 
the first time, and collaboration began with a new PR and events agency for the first time in 30 years. Our 
editorial content stepped up in the final year of this round of funding from Crankstart, and our events were 
scaled up in tandem, drawing attention to the whole endeavour once the judges for each prize had completed 
their work.  
 
By inviting the pop star Dua Lipa to visit a prison reading group and make a short film with us, we drew attention 
to Books Unlocked, a programme we had funded for 12 years before our digital team managed to pull it out 
from under the radar. This made a huge difference to the way in which our work beyond the prizes was 
understood by the general public. 
 
Impact 
 
Debate around the books associated with the Booker Prizes drives the success of both the prizes themselves 
and the other charitable activities which the Foundation supports.  
 
The Booker Prize retains its status as one of the world's leading literary prizes and IBP continues to garner 
worldwide acclaim. Indicators on which the trustees rely to determine the prizes’ success include online 
engagement and discussion, media coverage, book sales, cultural, critical and academic prominence. The BP 
continues to have influence in the study of literature in schools, universities and adult education programmes. 
Both in UK and overseas, some curricula and teaching are structured around novels connected to the prize.  
 
The charitable activities which the Foundation undertakes in addition to the award of the prizes are generally 
aimed at encouraging cohorts which might not otherwise participate in the debate around the prizes. In 
operating at this intersection between promoting literature and literacy the Foundation is fulfilling its 
educational objective distinctively in challenging environments. 
 
Environment, sustainability and governance 
 
Efforts are taken to reduce the impact on the environment from the running of the prizes, specifically by limiting 
international travel involved in the judging process where possible.  Care is taken to use materials from 
sustainable and/or recycled sources in the first instance, both for promotional materials and office equipment. 
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International Booker Prize 2023 
 
The bestselling French-Moroccan author Leïla Slimani led the 2023 International Prize judging panel, who 
chose as their winner Time Shelter, written by Georgi Gospodinov and translated from Bulgarian by Angela 
Rodel. 
 
A timely novel about the dangers of nostalgia by Bulgaria’s best-known author, Time Shelter was published 
by Weidenfeld and Nicholson, an imprint of Orion. This was the first time a corporate rather than an 
independent publisher had won, and although they attempted to anticipate the increase in sales, Weidenfeld 
could not reprint the books fast enough. The extra copies sold out overnight. At the Hay Festival, the Time 
Shelter event was also sold out, as were the books in the shop. Weidenfeld saw a 435% increase in sales 
week on week.  
 
Press coverage of the winner was widespread with more than 500 pieces of coverage around the world in the 
first week, from the Financial Times, BBC World Service, and BBC Radio 4’s World at One to the New York 
Times, NPR, Euro News and the Hindu. 
 
Back in Bulgaria, Georgi Gospodinov was interviewed for Bulgarian National TV, greeted by signing queues 
so long that they were filmed by drones and reported on the news. In the UK, his publishers acquired his entire 
backlist and re-recorded the audiobook of the winning book, with Toby Stephens, the actor we had cast in the 
short film made for the winner ceremony. Time Shelter has now sold over 92,000 copies. 
 
Research we conducted with Nielsen BookData revealed that half of all readers of translated fiction are under 
35. This data, which we reported as suggesting there was a ‘Generation TF’, was widely picked up in the press 
alongside the shortlist announcement, including in The Bookseller and the Guardian, and remarked on by 
publishers who may now feel an incentive to believe in the commercial potential of translated fiction. 
 
Our editorial team worked with social media influencers all over the world in order to engage readers with the 
books and worked for the second time with Sharon Horgan’s production company, Mermade, to make six 
short films of readings from the shortlisted books. The director this time was Hannah Berry George, who made 
the films more colourful and cast actors with large social media followings. The films, released to build interest 
and anticipation ahead of the winner ceremony, received 3.3 million views. 
 
The winner ceremony in May marked the first occasion on which we’d worked with our new events team at 
Premier. It was held at Sky Garden in London and was generally thought to be the best yet. 
 
The Booker Prize 2023 
 
The chair of the Booker Prize judges was Esi Edugyan, who had herself been shortlisted for the Booker Prize 
twice – once in 2011 and once in 2018. She told her fellow judges that, before she was longlisted for the 
Booker with her 2011 novel Half Blood Blues, she had been about to give up writing altogether. Her 2018 
novel, Washington Black, became a bestseller and is about to be broadcast as a nine-part TV series on Hulu. 
The Booker Prize had changed her life. Her fellow judges read, as a result, with the impact of their decisions 
in mind. 
 
The shortlist announcement was made in September, at a drinks reception in the newly reopened National 
Portrait Gallery. We projected portraits of Booker Prize authors from the National Portrait Gallery’s extensive 
archives and offered guests an exclusive tour of the women writers in the collection by art historian Katy 
Hessel. We worked more closely than ever this year with bookshops and libraries, with many new shops – 
including the National Portrait Gallery’s – stocking the shortlisted books. 
 
The winner ceremony was held on a Sunday in November, and this was built up to by turning the preceding 
days into ‘Booker Prize weekend’. It began on Thursday morning, with a reception held by Her Majesty Queen 
Camilla at Clarence House, in honour of the shortlistees. The reception was attended by many past winners 
and shortlistees, and was widely covered in the press such as in the Daily Mail. That evening, the shortlisted 
authors spoke to a packed house at the Queen Elizabeth Hall, and the next day they travelled to the Hay 
Winter Weekend Festival in Wales. By the time of the ceremony on Sunday, the authors had built up a good 
deal of camaraderie. 
 
The judges chose as their winner Prophet Song by Paul Lynch, an extremely topical and lyrically written novel 
about an Irish family forced to flee their home as a result of a repressive regime. Its theme, which drew 
attention to the plight of refugees, was not welcomed in all parts of the press, but the book become an instant 
bestseller and has continued to sell extremely well. 

https://www.ft.com/content/b5a46eb6-9969-4cad-ae41-30a831562408
https://www.nytimes.com/2023/05/23/books/international-booker-prize-time-shelter.html
https://www.nytimes.com/2023/05/23/books/international-booker-prize-time-shelter.html
https://www.npr.org/2023/05/23/1177737841/international-booker-prize-2023-time-shelter
https://www.thehindu.com/books/keep-telling-your-stories-says-georgi-gospodinov-whose-time-shelter-has-won-the-international-booker-prize/article66887591.ece
https://www.theguardian.com/books/2023/apr/18/international-booker-prize-shortlist
https://www.dailymail.co.uk/femail/article-12783831/queen-camilla-fiona-clare-dress-booker-prize-foundation-reception-clarence-house.html
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The winner ceremony was organised by the Premier events team and held at Old Billingsgate in London. 
There was a cross-cultural list of high-profile guests, and a family feeling among them (we were aiming for 
‘Oscars on the outside, Sunday lunch on the inside’). 
 
The keynote speaker, Nazanin Zaghari-Ratcliffe, struck a chord in sombre times. She spoke about the books 
she had read while incarcerated in Iran, and of the ways in which reading fiction took her to other worlds. 
 
The ceremony was broadcast live on BBC Radio 4 as a special half-hour edition of Front Row. The BBC World 
News Channel took the announcement live, and Paul Lynch was interviewed afterwards live on the BBC News 
at Ten. Coverage the following day was universal, with more than 2,600 pieces of coverage from Magic Radio 
and Channel 4 News to France 24 and ABC News Australia. 
 
The ceremony was also livestreamed as an hour-long programme to a very different audience via our YouTube 
channel and that of the livestream host, influencer Jack Edwards. The livestream, produced on a scale we 
had not attempted before, reached ten times more people than it had when we first did it in 2020. 
 
We made six short films of two-minute extracts from the shortlist, again directed by Hannah Berry George and 
produced by Mermade. They were shown at the ceremony and broadcast on BBC Radio 4’s Front Row and 
received 14 million views online. 
 
Digital 
 

We ended the year with social reach, engagement and video views all up by 100% on our 2022 results. Social 
followers increased by 94% and views of our feature content were up by 431%. Our newsletter has an almost 
unheard-of open rate of 48%. Our engagement rate has doubled over the past two years, and on particular 
platforms has seen an extreme spike: on Facebook, engagements went from 246k in 2022 to 1.3m in 2023; 
on Instagram they went from 331k to 2.6m. This matters because it shows that people are participating in 
discussion about the books – a metric that is more in keeping with our charitable purpose than book sales are, 
but which had in the past been harder to measure. 
 
We met or exceeded nine of our 13 KPIs for 2023. The four exceptions were: slightly reduced page views (per 
session and annual), slightly reduced dwell time, and fewer YouTube subscribers than hoped for since we 
had not prioritised that platform. We were not concerned about the exceptions: these are phenomenal results. 
 
Our editorial team, led by Paul Davies, is behind this. The team continues to produce a high volume of high-
quality, year-round content. 2023 highlights included: 

 Regular Book of the Month content (renamed ‘Monthly Spotlight’). 
 

 A new weekly podcast, hosted by Jo Hamya and James Walton. 
 

 A Booker Prize Book Club, launched on Facebook in time for the Booker Prize shortlist 
announcement in September. By the end of the year, it had 15,000 very engaged followers. 

 

 The shortlist films for both prizes, in collaboration with Mermade (as described above).  
 

Meanwhile, our 2022 films – the first time we’d worked with Mermade – directed by Kevin Thomas, won a 
Drum Award for marketing in 2023. 

 

Other activity 
 
Books Unlocked: Dua Lipa film 
 
Since 2012, Books Unlocked, co-created by the National Literacy Trust and the Booker Prize Foundation, has 
supported people in prisons and young offender institutions to read for enjoyment, to read more often, and to 
engage with literature.  
 
As mentioned above, we had been looking for a way to draw attention to this project for a broader public. Dua 
Lipa, who in addition to winning Brits and Grammys has an editorial platform, Service95, a podcast and as of 
2023 a book club, had given the keynote speech at the Booker Prize 2022 ceremony. At the time she 
expressed an interest in Books Unlocked, and in 2023 we arranged for her to visit Downview prison, where 
the women in a reading group had read Douglas Stuart’s 2020 Booker winner, Shuggie Bain. We had 

https://www.youtube.com/watch?v=Tx8IIPlHBm4&list=PLf5wOwLcmpzkklEcktm0SaLNZg7aQgEK_&index=20&t=26s
https://www.youtube.com/watch?v=OgIGnfxISk0
https://thebookerprizes.com/the-booker-library/features/dua-lipas-booker-prize-speech-i-wonder-if-authors-realise-how-many#:~:text=I%20do%20too!-,Good%20writing%20has%20the%20power%20to%20make%20people%20feel%20seen,help%20us%20to%20do%20that.
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coordinated this, as well as a plan for Dua to interview Douglas on stage at the Hay Festival in May, and to 
feature Shuggie Bain in her book club. At Downview she asked the women whether they had questions for 
Douglas, and after a fervent discussion of the book, she took these questions to him. On stage at Hay a month 
or so later, Dua described her trip to Downview and asked Douglas not only to answer the women’s questions 
but to read from a passage that one of them had selected as being especially poignant.  
 
We could not film the women in prison of course but did film Dua on her way into Downview and after the 
discussion, in the prison library. She spoke about the exchange she’d had, about the Books Unlocked 
programme, and about why she thought it mattered. She went on to share the short film we made on 
Instagram, to her 88 million followers, as did we to our own. The moment marked a shift in the life of this 
important programme and the public’s awareness of it. 
 
Quick Reads 
 
We embarked on a collaboration with The Reading Agency to commission two Quick Reads a year for the 
next two years. Quick Reads is an established programme that publishes short books in language simple 
enough to be read by emerging adult readers. The Booker Prize Foundation worked with them in 2015, when 
Booker winner Roddy Doyle wrote an original short novel in this format, Dead Man Talking, and ever since 
then we have hoped to build a library of Quick Reads by Booker Prize authors. The need is evident: one in six 
adults in the UK has a reading age equivalent to that expected of an 11 year-old. 
 
This project is now taking off: we have funding, we have an agreement with The Reading Agency and several 
authors have expressed an interest in writing the books. We will have more news about the authors for the 
2025 launch in the 2024 report. 
 
University of East Anglia 
 
Although the scholarship for 2023-24 was awarded, due to unforeseen events the scholar was sadly unable 
to take up their place. 
 
RNIB 
 
We continue to support the conversion to RNIB-specific audiobook of all the books shortlisted for the Booker 
Prize, and the winner of the International Booker Prize, in time for the blind and partially sighted to join in the 
conversation. The winner of the Booker Prize is also transferred to Braille. 
 
Libraries 
 
We continue to work with libraries and book clubs through The Reading Agency. This work is deeply 
embedded in everything we do across both prizes. We provide the resources The Reading Agency needs – 
posters and reading guides, for instance – and they distribute them across the UK. We have taken over the 
content creation ourselves (we used to pay The Reading Agency to do this) so that it is consistent with our 
editorial content overall.  

In general, we are increasing our engagement with libraries and reporting of library loans: though they take 
longer to come through where possible we report these figures in our press releases (no longer exclusively 
sales figures). 
 
Risk Analysis 
 
The trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed, assessed 
their likely impact and where appropriate have established systems, procedures or insurance to mitigate these 
risks, these are outlined in accordance with the Foundation’s consideration of risk throughout 2023. 

 

Key Risks Management 

Lack of direction and strategy 
 

Starting with a dedicated strategy meeting in October 
2019, the trustees are developing strategic objectives in 
key areas. Digital strategy has been a priority; and in 2023 
much work was done to ensure that BPF, and most of all 
the books associated with the Booker prizes, are 
celebrated across many platforms. 

https://thebookerprizes.com/the-booker-library/features/really-inspiring-dua-lipa-invited-to-see-books-unlocked-prison-project
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Key Risks Management 

Amended structure of BPF not yet established. 
 

2022 was the last full year of the contract with Four Culture 
which had formed the cornerstone of Booker prize 
administration, PR and event hosting for many years. A 
tender process was begun in Aug 22 which culminated in 
the award of the PR and events contract to Premier in 
December 22.   This, along with the appointment of a 
Director of Prize Management and Special Projects, 
completed the restructure of prize administration. 
Responsibilities of the Chief Executive, employed staff and 
key consultants are set out in contracts. There is collegiate 
executive working- enabling knowledge/networks to be 
shared. The team has a large range of contacts and 
experience.  The planned in- house team was recruited by 
mid 2023.  There are still some ‘settling in’ issues with the 
new structure and the management of the external 
contract.   

Exclusive Crankstart Foundation funding (risks associated 
both with model of funding and identity of funder) 
 
 
 
  

Crankstart is a strong financial covenant - independent 
due diligence was undertaken by Kroll for BPF/BPTL 
prior to entering into 2019 core funding agreements on 
which independent legal advice was also taken; the 
Secretary is aware of key provisions & briefs and liaises 
with others to ensure compliance; there is awareness of 
the impact of capped annual funding & VAT on budgets; 
the board & the executive are responsible for ensuring 
there is  independent decision making (this is 
acknowledged in funding agreement);  insurance in place 
to include North American claims (Crankstart is a US 
entity); in extreme circumstances BPF /BPTL may 
terminate funding agreement if Crankstart brings BPF or 
prizes into disrepute . BPF has a significant reserve 
(equivalent to one year funding at current level) 
The additional funding for online digital development from 
the same source, Crankstart, underlines the dependency 
on a single source but the new digital strategy 
contemplates partnerships with other third parties. 
In 2023 as we approached the final year of Crankstart’s 
contracted support, BPF engaged an external agency, the 
More Partnership, to advise on a fundraising strategy for 
the organisation’s next phase of existence, looking to build 
on the support of Crankstart and create a portfolio of 
funders. 

Scale and ambition of digital initiative, including expansion 
of payroll and anticipated transformation of the scale of 
the Foundation’s operations 

Recognition of the need for organisational development 
and growth needed to underpin the digital initiative. There 
is engagement between the executive and board to ensure 
the challenges and scale of organisational 
development/underpinning keeps up with the pace of 
online/digital activity. 

Judges & judging – various risks associated with: 
 
a) diversity (or lack) of panel 
 
b) failure to follow rules 
 
 
c) harm caused by association with judges’ views & 
activities not related to judging process  
d) exposure of judges to criticism and campaigns 
(particularly via social media) 

 
 
a) recent (past 5 years) panels have demonstrable 
diversity and there is a need to maintain this 
b) lessons from 2019 Booker Prize - emphasis in rules that 
judges must follow direction/guidance as to process - 
governance (board) responsibility to underpin this 
c) ongoing care & attention to the choice of judges and 
their profile 
d) current close liaison with judges by Chief Executive/ 
International Administrator is key 
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Financial Review 
 
Income 
 
The total consolidated income of the Foundation and its subsidiary for the year ended 31st December 2023 
was £3,705,561 comprising Crankstart core funding of £2,375,384, the Crankstart digital funding of 
£1,152,000 restricted to expenditure on the digital development programme, a donation of £75,000 from 
Goldman Sachs Gives intended to support the Quick Reads initiative and bank interest of £103,177. In the 
previous year the total income of £2,679,215 comprised the Crankstart core funding of £1,500,000, Crankstart 
digital funding of £1,152,000 and bank interest of £27,215. 
 
Expenditure 
 
The prize purse (including awards for shortlisted books) for BP was £65,000 (2022: £65,000) and £80,000 
(2022: £ 82,500) for IBP. 
 
Judges’ fees and expenses for BP were £97,559 (2022: £78,737) and £81,255 (2022: £58,861) for IBP.  Year 
on year increases were predominantly due to the return to more in person judging meetings and the higher 
cost of hotel accommodation in London for those meetings. 
 
In 2023 the Foundation made charitable donations totalling £137,815 (2022: £107,535) as detailed in note 7 
to the Financial Statements. 
 
Total expenditure out of the restricted funding for the digital development programme was £1,423,695 (2022: 
£1,015,842). 
 
Support and other direct costs for 2023 were £1,160,074 (2022: £1,232,421), bringing total expenditure for 
the year to £3,045,398 (2022: £2,640,896). This resulted in an overall surplus of income over expenditure for 
the year of £660,163 (2022 surplus: £38,319). This total comprised a surplus on the unrestricted fund of 
£931,858 and a deficit of £271,695 out of restricted funds. 
 
Year-end position 
 
At 31st December 2023 the Foundation’s total reserves were £3,663,447 (2022: £3,003,284). Of this total 
£2,914,578 (2022: £1,982,723) relates to unrestricted funds and £748,866 (2022: £1,020,561) relates to the 
restricted digital development fund. 
 
Funds held at that date in cash and interest-bearing deposits totalled £3,796,708 (2022: £3,353,842). 
 
The trustees’ reserves policy is to accumulate surplus income to provide against any future discontinuity in 
funding of the prizes and to provide for other future charitable activities, with a minimum reserve of one year 
of the income received as core funding (currently £1,500,000). As noted above, at 31st December 2023 the 
Foundation’s reserves were materially in excess of this minimum. 
 
Plans for Future Periods 
 
The trustees will continue to direct the activities of the charity by: 

(1) ensuring the prizes are awarded after an independent, robust and impartial judging process in order 
to promote high quality contemporary fiction to the widest audience  

(2) maintaining the reputation of the Booker Prize as an internationally recognised benchmark of literary 
excellence, and where possible further extending its outreach and appeal 

(3) consolidating the International Booker Prize as a benchmark of the importance of contemporary 
literary fiction in translation and rewarding authors and translators in equal measure, and 

(4) ensuring the prizes are well placed to reflect and promote excellence in contemporary fiction with 
particular emphasis on developing a digital strategy so that a high quality and innovative digital 
footprint is an intrinsic part of the prizes’ profile, benefitting all aspects of the Foundation’s activities. 

(5) developing a strategy composed of three ‘pillars’: first and centrally, to preserve the integrity and 
renown of the Booker Prizes as described in (1) - (3) above; second, in carrying out its year-round 
digital programme, to produce editorial content that will bring readers together and enhance their 
experience of contemporary literature; third, to support readers and writers of the future.  
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Public Benefit 

The trustees have referred to the Charity Commission’s guidance on Public Benefit when reviewing the 
Foundation’s aims and objectives and in planning future activities.  
 
Many of the ways the Foundation provides public benefit have been referenced earlier in this report, in the 
review of the Foundation’s activities, in the “Achievements and Performance” and “Impact” sections, and in 
explaining plans for future periods. 
 
The charity’s beneficiaries are the general public, both in the UK and worldwide. The Booker prizes are 
signposts for the public to excellence in contemporary fiction. They provoke fierce debate, some controversy, 
and great acclaim. Discussions about longlists, shortlists and winners are an important stimulus to the world 
of books and provoke wider comment about matters cultural.  
 
This is demonstrated in public response to the prizes, whether measured by media, critical or academic 
comment, or by sales of books.  
 
The worldwide prestige and reputation of the prizes is underpinned by the independence and integrity of the 
prize processes – safeguarded by the Foundation. The Foundation is seeking to find new ways to extend the 
prizes’ influence, and the trustees are keen on appealing to those beyond the book-buying public. In the UK, 
the libraries programme, the funding of the adaptation of books into formats for the visually impaired and the 
prisons project Books Unlocked, are all examples of how the trustees seek to ensure (at no cost to those 
involved), the widest access to, and engagement with, the best contemporary fiction. The Foundation 
champions translation (both through IBP and by supporting a specific project with English PEN) to encourage 
those who read contemporary fiction written in English to look at the astonishing diversity of translated fiction. 
 
While the individual winners and shortlisted authors (and for IBP, translators) receive personal financial reward 
from the Foundation in the form of prize money, the scope and value of the wider public benefit of the prizes 
far exceeds any private benefit bestowed.  
 
Statement of Trustees’ Responsibilities 
 
The trustees (who are also directors of Booker Prize Foundation for the purposes of company law) are 
responsible for preparing the Trustees’ Report and the financial statements in accordance with applicable law 
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).  
 
Company law requires trustees to prepare financial statements for each financial year which give a true and 
fair view of the state of the affairs of the charitable company and the group and of the incoming resources and 
application of resources, including the income and expenditure, of the charitable group for that period. In 
preparing these financial statements, the trustees are required to: 
 

 select suitable accounting policies and then apply them consistently; 
 

 observe the methods and principles in the Charities Statement of Recommended Practice on 
Charities Accounting (SORP 2019); 
 

 make judgements, estimates and assumptions that are reasonable and prudent; 
 

 state whether applicable UK Accounting Standards including FRS102 have been followed, subject 
to any material departures disclosed and explained in the financial statements; 
 

 prepare the financial statements on the going concern basis unless it is inappropriate to presume 
that the charitable company will continue in business. 

 
The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at 
any time the financial position of the charitable company and enable them to ensure that the financial 
statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of 
the charitable company and the group and hence for taking reasonable steps for the prevention and detection 
of fraud and other irregularities. The trustees are responsible for the maintenance and integrity of the corporate 
and financial information included on the charity’s website.  Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other jurisdictions. 
In so far as the trustees are aware:        
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 there is no relevant audit information of which the charitable company’s auditor is unaware; and 

 the trustees have taken all steps that they ought to have taken to make themselves aware of any 
relevant audit information and to establish that the auditor is aware of that information. 
 

Auditors 
 
The company’s auditors, Price Bailey LLP, have indicated their willingness to continue in office. 
 
Small Company Rules 
 
These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies 
Act 2006 relating to small companies including exemption from preparing a Strategic Report and in accordance 
with the Charities Statement of Recommended Practice (FRS 102) 2019. 
 
On behalf of the Board 
 
 
 
 
…………………………………….. 
Mark Damazer CBE                                                                                  Date:       13 June 2024 
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Opinion 
 
We have audited the financial statements of Booker Prize Foundation (the ‘parent charitable company’) and its 
subsidiaries (the 'group') for the year ended 31 December 2023 which comprise the Group Statement of 
Financial Activities, the Group and Parent Charitable Company Balance Sheet, the Group Statement of Cash 
Flows and notes to the financial statements, including significant accounting policies.  The financial reporting 
framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 
 
• give a true and fair view of the state of the group’s and parent charitable company’s affairs as at 31 

December 2023, and of the group’s incoming resources and application of resources including its income 
and expenditure for the year then ended; 

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; 
and 

• have been prepared in accordance with the requirements of the Companies Act 2006,  
 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law. Our responsibilities under those standards are further described in the auditor responsibilities for the audit 
of the financial statements section of our report. We are independent of the group and parent charitable company 
in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, 
including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of 
accounting in the preparation of the group financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the group and parent charitable 
company’s ability to continue as a going concern for a period of at least twelve months from when the financial 
statements are authorised for issue.  
 
Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the 
relevant sections of this report. 
 
Other information 
 
The other information comprises the information included in the trustees’ annual report, other than the financial 
statements and our auditor’s report thereon. The trustees are responsible for the other information contained 
within the annual report. Our opinion on the financial statements does not cover the other information and, except 
to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion 
thereon. Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the course of the 
audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent 
material misstatements, we are required to determine whether this gives rise to a material misstatement in the 
financial statements themselves. If, based on the work we have performed, we conclude that there is a material 
misstatement of this other information, we are required to report that fact.  
 

We have nothing to report in this regard. 
 
Opinions on other matters prescribed by the Companies Act 2006 
 
In our opinion, based on the work undertaken in the course of the audit: 
 

• the information given in the Report of the Trustees for the financial year for which the consolidated 
financial statements are prepared is consistent with the consolidated financial statements; and 

• the Report of the Trustees has been prepared in accordance with applicable legal requirements. 
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Matters on which we are required to report by exception 
 
In the light of the knowledge and understanding of the group and parent charitable company and its environment 
obtained in the course of the audit, we have not identified material misstatements in the report of the Trustees. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 require 
us to report to you if, in our opinion: 
 

• adequate and proper accounting records have not been kept by the parent charitable company, or 
returns adequate for our audit have not been received from branches not visited by us; or 

• the parent charitable company’s financial statements are not in agreement with the accounting records 
and returns; or 

• certain disclosures of directors’ remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit. 
• The Trustees were not entitled to take advantage of the small companies exemption from the 

requirement to prepare a strategic report or in preparing the report of the trustees. 
 
Responsibilities of trustees 
 
As explained more fully in the trustees’ responsibilities statement, the trustees (who are also the directors of 
the parent charitable company for the purposes of company law) are responsible for the preparation of the 
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the 
trustees determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the group and parent charitable 
company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the trustees either intend to liquidate the group or parent 
charitable company or to cease operations, or have no realistic alternative but to do so. 
 
Auditor responsibilities for the audit of the financial statements 
 
We have been appointed as auditor under the Companies Act 2006 and report in accordance with regulations 
made under those Acts. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures 
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, 
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is 
detailed below: 
 
We gained an understanding of the legal and regulatory framework applicable to the Charitable Group and the 
sector in which it operates and considered the risk of the Charitable Group not complying with the applicable 
laws and regulations including fraud in particular those that could have a material impact on the financial 
statements. This included those regulations directly related to the financial statements, including financial 
reporting and tax legislation. In relation to the operations of the Charitable Group and parent this included 
compliance with the Companies Act 2006, Charities Act 2011, and SORP 2019. 
 
The risks were discussed with the audit team and we remained alert to any indications of non-compliance 
through the audit. We carried out specific procedures to address the risks identified. These included the following: 
 
Reviewing minutes of Board meetings, reviewing any correspondence with the Charity Commission, agreeing 
the financial statement disclosures to underlying supporting documentation, and enquiries of management and 
officers of the Charitable Group. We have also reviewed the procedures in place for the reporting of any incidents 
to the Trustee Board including serious incident reporting of these matters as necessary with the Charity 
Commission. 
 
Management override: To address the risk of management override of controls, we carried out testing of journal 
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entries and other adjustments for appropriateness. We reviewed systems and procedures to identify potential 
areas of management override risk. We also assessed management bias in relation to the accounting policies 
adopted and in determining significant accounting estimates. 
 
Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including 
those leading to a material misstatement in the financial statements or non-compliance with regulation.  This risk 
increases the more that compliance with a law or regulation is removed from the events and transactions 
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance. 
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves 
intentional concealment, forgery, collusion, omission or misrepresentation. 
 
 A further description of our responsibilities is available on the FRC's website 
at: https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-
the-auditor%E2%80%99s-responsibilities-for. This description forms part of our auditor’s report. 
 
Use of our report 
 
This report is made solely to the charitable groups members, as a body, in accordance with Chapter 3 of Part 16 
of the Companies Act 2006, and to the charitable company’s trustees. Our audit work has been undertaken so 
that we might state to the charitable company’s members and trustees those matters we are required to state to 
them in an auditor’s report and for no other purpose.  To the fullest extent permitted by law, we do not accept or 
assume responsibility to anyone other than the charitable company, the charitable company’s members as a 
body and the charitable company’s trustees as a body, for our audit work, for this report, or for the opinions we 
have formed. 

 

 

 

 

Michael Cooper-Davis FCCA ACA (Senior Statutory Auditor) 

For and on behalf of: 
Price Bailey LLP 
3rd Floor 
24 Old Bond Street 
Mayfair 
London 
W1S 4AP 
 

 

Date:  

 

https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor%E2%80%99s-responsibilities-for
https://www.frc.org.uk/auditors/audit-assurance/auditor-s-responsibilities-for-the-audit-of-the-fi/description-of-the-auditor%E2%80%99s-responsibilities-for
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Note 

Unrestricted 

Funds 

Restricted 

Funds 

 Total  

Funds 

Total 
Funds 

    2023 2023 2023 2022 

    £ £ £ £ 
Income           

Income from Donations, Legacies 3 2,450,384 1,152,000 3,602,384 2,652,000 
Income from Trading Activities 3                 - -                     -               - 
Income from investments 4 103,177   -  103,177 27,215 

Total income   2,553,561 1,152,000 3,705,561 2,679,215 

Expenditure 
          

Expenditure on Charitable Activities:           

Booker Prize 5 697,118                - 697,118 740,773 

International Booker Prize 5 588,268                - 588,268 543,546 

Other charitable activities 5 336,320 1,423,695 1,760,015 1,356,577 

Total expenditure   1,621,706 1,423,695 3,045,401 2,640,896 

Net income/(expenditure) for the year 

  

931,855 (271,695) 660,160 38,319 

Fund balance brought forward at 1st January 1,982,723 1,020,561 3,003,284 2,964,965 

Fund balance carried forward at 31 December 2,914,578 748,866 3,663,444 3,003,284 
 

All gains and losses arising are included in the statement of financial activities and arise from continuing activities.  
 
The accompanying notes form part of these financial statements.
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  Note Group Charity 

   2023 2022 2023 2022 

   £ £ £ £ 

Fixed Assets       

Investments  9 
                 
-    

                 
-    1  1  

       

Current Assets       

Debtors  10 36,464  11,445  1,575,124  1,778,413  

Cash at bank and in hand   3,796,708  3,353,842  2,239,906  1,309,283  

   3,833,172  3,365,287  3,815,030  3,087,696  

Creditors: amounts falling due within      

one year  11 (169,728) (362,003) (156,586) (89,413) 

       

Net Current Assets   3,663,444  3,003,284  3,658,444  2,998,283  

       

Total Net Assets   3,663,444  3,003,284  3,658,445  2,998,284  

       

       

Funds       

Restricted Funds  13 748,866  1,020,561  
                 
-    

                 
-    

Unrestricted Funds  13 2,914,578  1,982,723  3,658,445  2,998,284  

   3,663,444  3,003,284  3,658,445  2,998,284  

 

 
These financial statements have been prepared in accordance with the provisions applicable to companies subject to the 
small companies’ regime. 

 
The surplus for the financial year dealt with in the financial statements of the parent charity was £600,160 (2022: 

£38,319). 

 

The financial statements were approved by the trustees, and authorised for distribution on 13 June 2024 and were signed 

on their behalf by: 

 

 

 

 

 

 
 

 
 

 
The accompanying notes form part of these financial statements 
 
 
 
 
Company number: 04213467 
 

Mark Damazer CBE 

Chair of Trustees 



Booker Prize Foundation 

Consolidated Cashflow Statement 

For the year ended 31st December 2023 

 

 

17 

 

 

Cash flows from operating activities 

Note 2023 

£ 

2022 

£ 

Net cash provided by operating activities 15 339,689 323,133 

Net cash provided by operating activities 
  

339,689 323,133 

Cash flows from investing activities 

      

Interest received 4 103,177 27,215 

Net cash provided by investing activities   103,177 27,215 

Change in cash and cash equivalents during the year 

  

442,866 350,348 

Cash and cash equivalents at beginning of year 
  

3,353,842 3,003,494 

Cash and cash equivalents at end of year   3,796,708 3,353,842 

Analysis of cash and cash equivalents 

      

    2023 2022 

    £ £ 

Cash at bank and in hand 
  

1,796,708 603,842 

Deposits   2,000,000 2,750,000 

Total cash and cash equivalents   3,796,708 3,353,842 

Analysis of changes in net debt 

      

  01-Jan-23 Cash Flows 31-Dec-23 

  £ £ £ 

Cash 3,353,842 442,866 3,796,708 

Total 
    3,353,842              442,866          3,796,708 
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1 Accounting Policies  

 
Company status 
 
The charity is a company limited by guarantee. In the event of the charity being wound up, the liability in respect of 
the guarantee is limited to £10 per member. The company is a public benefit entity as defined by FRS 102. 

1.1  Basis of preparation 

The financial statements have been prepared under the historical cost convention and in accordance with 
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing 
their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland 
(FRS 102), the Charities Act 2011 and the Companies Act 2006. The financial statements are prepared in sterling, 
which is the functional currency of the company. Monetary amounts in these financial statements are rounded to 
the nearest pound.  
 
The Statement of Financial Activities (SOFA) and Balance Sheet consolidate the financial statements of the 
charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a line by line basis. 
 
No separate SOFA has been presented for the charity alone as permitted by section 408 of the Companies Act 
2006 and as permitted by the Charity SORP. The Charity's surplus was £600,160 (2022: £38,319). 

1.2  Going concern 

The Trustees have assessed whether the use of the going concern basis is appropriate and have considered 
possible events or conditions that might cast significant doubt on the ability of the charitable company to continue 
as a going concern. The Trustees have made this assessment for a period of at least one year from the date of 
approval of the financial statements. 
 
In particular the trustees have made enquiries and considered budgets, cash flows forecasts and projections and 
have concluded that there is no material uncertainty over the group or charity's ability to continue in operational 
existence for the foreseeable future. The Trustees therefore continue to prepare the financial statements on a 
going concern basis. 

1.3  Fund accounting 

Unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the objects of the 
charity. 
 
Restricted funds are funds that are to be used in accordance with specific restrictions imposed by donors or which 
have been raised by the Foundation for particular purposes. The aim and use of each restricted fund is outlined 
within note 13. 

1.4  Income 

All income is included in the SOFA when the charity is legally entitled to the income, the amount can be 
quantified with reasonable accuracy and receipt is probable. 
 
Income from donations and grants is recognised when the charity is entitled to the funds, the receipt is probable 
and the amount can be measured reliably. For donations, this is usually on receipt. For grants, this is usually 
when a formal offer is made in writing, unless the grant contains terms and conditions which must be met 
before the charity is entitled to the funds. 

1.5  Expenditure 

All expenditure is accounted for on an accruals basis. 
 
In accordance with the SORP donations are recognised in the accounting period in which the decision to make an 
award is made and communicated to the intended recipient. Amounts outstanding at the period end are included 
in creditors. 

1.6  Fixed asset investments 

The investment in the trading subsidiary is shown at cost. The annual profits of the subsidiary are paid over to the 
Trust under Gift Aid each year. 
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1.7  Cash and cash equivalents 

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short term liquid 
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown 
within borrowings in current liabilities. 

1.8  Financial instruments 

The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 
'Other Financial Instruments Issues' of FRS102 to all its financial instruments. 
 
Financial instruments are recognised in the company's balance sheet when the company becomes party to the 
contractual provisions of the instrument. 
 
Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or 
to realise the asset and settle the liability simultaneously. 

Basic financial assets 

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially measured 
at transaction price including transaction costs and are subsequently carried at amortised cost using the effective 
interest method unless the arrangement constitutes a financing transaction, where the transaction is measured 
at the present value of the future receipts discounted at a market rate of interest. 

Basic financial liabilities 

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group companies and 
preference shares that are classified as debt, are initially recognised at transaction price unless the arrangement 
constitutes a financing transaction, where the debt instrument is measured at the present value of the future 
payments discounted at a market rate of interest. 
 
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of 
business from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or 
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price 
and subsequently measured at amortised cost using the effective interest method. 

1.9  Consolidated Financial Statements 

The consolidated financial statements include the financial statements of the charitable company and  
subsidiary undertaking. No subsidiary undertakings have been excluded from consolidation. 

2  Judgements and key sources of estimation uncertainty 

In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that 
affect the amounts recognised in the financial statements.ln the view of the Trustees no judgements were 
required in applying the accounting policies adopted that have a significant effect on the amounts recognised in 
the financial statements nor do any estimates or assumptions made carry a significant risk of material adjustment 
in the next financial year. 
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3 Results of Subsidiary 

 Booker Prize Trading Limited 
 The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no: 04394720), 

a company registered in England. 
 
 The subsidiary carries out activities which support the main function of Booker Prize Foundation including the 

promotion of the Booker Prizes and the organisation of the award ceremonies. On the termination of the commercial 
sponsorship agreement with Man Group in May 2019 all trading activity ceased and the sole activity of the company 
is now the receipt of charitable funding and its application to the charitable activities of the Foundation. 

 
 Where formerly trading profits were paid to the parent company by way of Gift Aid (resulting in a nil liability to 

UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable receipts) to its parent 
by way of donation. A summary of the results of the subsidiary is shown below: 

  

Donation Income 

2023 

£ 

3,527,000 

2022 

£ 

2,652,000 

  Turnover 3,527,000 2,652,000 

  Direct costs (672,155) (989,124) 

  
Gross profit 2,854,845 1,662,876 

  Administration costs (55,801) (120,199) 

  Interest received 46,264 17,210 

  Interest payable                -               - 

  Profit on ordinary activities for the year 2,845,308 1,559,887 

  
Shareholders' fund brought forward 5,001 5,001 

  Profit for the financial year 2,845,308 1,559,887 

  Charitable distribution to parent undertaking (2,845,308) (1,559,887) 

  Shareholders' fund carried forward 5,001 5,001 

  
The assets, liabilities and funds of the subsidiary were: 

    

  Assets 1,556,802 2,044,559 

  Liabilities (1,551,801) (2,039,558) 

  
Capital and reserves 5,001 5,001 

4 Interest receivable and similar income 

    

    2023 2022 

    £ £ 

  Interest on bank deposits 103,177  27,215   
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5 Analysis of expenditure 2023       

  

Literary 
Awards 

Donations 
and Grants 

(Note 7) 

Other 
Direct 
Costs 

Support 
costs 

(Note 5a) 2023 Total 2022 Total 

        

 Expenditure on charitable activities       

 Booker Prize 

         

421,459                  - 

                

101,970  

            

173,689  

              

697,118  

                

740,773  

 International Booker Prize 
         

380,775                   - 
                  

83,430  
            

124,064 
              

588,269  
                

543,546  

 Other charitable activities - 
          

137,815  
             

1,423,695  
            

198,502  
           

1,760,012  
             

1,356,577  

 

Total expenditure on charitable 
activities 

         
802,234  

          
137,815  

             
1,609,095  

            
496,255  

           
3,045,401  

             
2,640,896  

        

 Total Expenditure 2023 
         

802,234  
          

137,815  
             

1,609,098  
            

496,254  
           

3,045,401  
             

2,640,896  

        

 Total Expenditure 2022 
         

785,140  
          

107,535  
             

1,294,242  
            

453,979  
           

2,640,896   

 
Of the total expenditure reported above, amounts totaling £1,423,695 (2022: £1,015,842) were attributable to restricted 
funds and £1,621,706 (2022: £1,625,054) were attributable to unrestricted funds 

Analysis of Expenditure 2022 

 

Literary 
Awards 

Donations 

and 
Grants 
(Note 7) 

Other 
Direct 
Costs 

Support 

costs 
(Note 
5a) 2022 Total  

       
Expenditure on charitable 
activities       

Booker Prize 
         

465,431  
                  
- 148,000 127,342 

                
740,773   

International Booker Prize 
         

319,709 
                  
- 130,400 93,437 

                
543,546   

Other charitable activities 
                   
- 107,535 1,015,842 233,200 

             
1,356,577   

Total expenditure on charitable 
activities 785,140 107,535 1,294,242 453,979 

             
2,640,896   

       

Total Expenditure 2022 785,140 107,535 1,294,242 453,979 

             

2,640,896   

       
Of the total expenditure reported above, amounts totaling £1,015,842 (2021: £267,597) were attributable to restricted 
funds and £1,625,054 (2021: £1,527,827) were attributable to unrestricted funds. 
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6 Staff costs 2023 2022 

  £ £ 

Wages and salaries 481,113 178,371 
Social security costs 52,712 18,236 
Pension contributions 7,677                       2,605 

  541,502 199,212 

Staff Costs have been allocated to charitable activities as follows:     

  2023 2022 

Other Charitable activities 275,047          
  

Support costs 266,455 111,484 

   541,502 199,212  

Higher paid staff 
The number of higher paid employees whose emoluments exceeded £60,000 were: 

 2023 2022 

   £150,000 - £159,999 1               - 
£100,000 - £109,999 - 1 

£90,000 - £99,999                                                                     1 - 
£80,000 - £89,999                                                                     1 - 
£70,000 - £79,999                                                                     1 - 
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107,535 

The pension contributions payable in respect of these individuals amounted to £1,321 (2022: £1,321). 

Staff numbers 
 2023 2022 

The average number of employees during the year was: 7 2 
 
Key management personnel include the Trustees, Company Secretary, the Literary Director and the International 
Booker Prize Administrator. Amounts remunerated to key management personnel amounted to £448,706 (2022: 
£226,731). 
 
No remuneration was paid to any trustee for services as a trustee in the current nor preceding year. 
 
One trustee was reimbursed for travel and subsistence expenses during the year totaling £156 (2022: £Nil) 

 
 

7 Donations 2023 2022 

Designer bookbinders 12,375 12,375 
English PEN                  - 5,000 

Libraries Project          13,440 13,970 

National Literacy Trust   50,000 50,000 

Royal National Institute of Blind People              - 6,000 

University of East Anglia (Scholarship) 6,500 12,500 

Edinburgh Book Festival 3,500 5,000 

Other Charitable / festivals 4,000 2,690 
Quick Reads 48,000         - 

  137,815                                              

8  Taxation 
 
 All of the activities undertaken by the charity fall within the exemptions granted to charities by legislation. 
 

9  Investments 
 
 The investments represent a £1 investment in the subsidiary company (note 3) and is shown at cost. 
 

10      Debtors 
Group Charity 

Amount due from subsidiary undertaking 

2023 
£ 

2022 
£ 

2023 
£ 

1,538,600 

2022 
£ 

1,766,968 
Prepayments 25,691 10,915 25,691 10,915 
Other debtors 10,773 530 10,773 530 

  
36,464 11,445 1,575,124 1,778,413 

11     Creditors: amounts falling due within one year 

Group Charity 
 

 

2023 
£ 
 

2022 
£ 
 

2023 
£ 

2022 
£ 

Trade creditors - - - - 

Accruals 169,728 362,003 156,586 89,413 

  
169,728 362,003 156,586 89,413 
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12    Related parties 

 
Anthony Damer, a director of Booker Prize Trading Limited and since 8 July 2021 a trustee of the Foundation, is 
also a principal of Ian Murray & Co, Chartered Accountants, who received £176 during the year in respect of 
bookkeeping services (2022: £15,500). 
 
No Trustees were reimbursed for travel expenses during the year (2022: £nil). 
 
The Foundation, being a charitable company, has taken advantage of the exemption available to wholly owned group 
members under FRS102 from the requirement to make disclosures concerning related party transactions with group 
members. There were no other related party transactions (2022: none). 
 

13 Reconciliation of movement in funds 
 
 
Group Funds      

 

Balance 
b/f Income Expenditure Transfers Balance c/f 

 £ £ £ £ £ 

Restricted funds      

Booker 365 1,020,561  1,152,000  (1,423,695) 
                     

-    748,866  

Total restricted funds 1,020,561  1,152,000  (1,423,695) 
                     

-    748,866  

      

Unrestricted funds      

Charitable funds 1,977,723  2,553,561  (1,621,706) 
                     

-    2,909,578  

Trading funds 5,000  - 
                          

-    
                     

-    5,000  

Total unrestricted funds 1,982,723  2,553,561  (1,621,706) 
                     

-    2,914,578  

      

Total Funds 3,003,284  3,705,561  (3,045,401) 
                     

-    3,663,444  

      

Charity Funds      

 

Balance 
b/f Income Expenditure Transfers Balance c/f 

 £ £ £ £ £ 

Unrestricted funds      

Charitable funds 2,998,284  3,013,876  (2,353,715) 
                     

-    3,658,445  

Total unrestricted funds 2,998,284  3,013,876  (2,353,715) 
                     

-    3,658,445  

      

Total Funds 2,998,284  3,013,876  (2,353,715) 
                     

-    3,658,445  
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- - - 

13 Reconciliation of movement in funds (continued) 

COMPARATIVE INFORMATION: Reconciliation of movement in funds for Year ended 31 December 2022 

Group Funds 
Balance b/f 

£ 
Income 

£ 

1,152,000 

Expenditure 

£ 

(1,015,842) 

Transfers 

£ 
Balance 

£ 

1,020,561 
Restricted Funds 
Booker 365 Project fund                                              

Total Restricted Funds 

Unrestricted Funds  
Charitable funds  
Trading funds 

Total Unrestricted Funds 

Total Funds  

Charity Funds 

  1,152,000 (1,015,842)             - 1,020,561 

 

2,075,562 
5,000 

1,527,215 (1,625,054) - 1,977,723 
5,000 

2,080,562 1,527,215 (1,625,054) - 1,982,723 

          

2,964,965 2,679,215 (2,640,896) - 3,003,284 

Balance b/f 
£ 

2,959,965 

Income 
£ 

1,676,973 

Expenditure 
£ 

(1,638,654) 

Transfers 

£ 

- 

Balance 

£ 

2,998,284 

Unrestricted Funds  
Charitable funds 

Total Unrestricted Funds 

Total Funds  

 

2,959,965 1,676,973 (1,638,654) - 2,998,284 

          

2,959,965 1,676,973 (1,638,654) - 2,998,284 

          

 

Restricted Funds 
 
Booker 365 Funds - The income of the Booker 365 funds derives entirely from an annual charitable grant from 
Crankstart Foundation. The application of these monies (currently £1,152,000 p.a.) is restricted to the development 
of the scale, impact and reach of the digital presence of the Booker Prizes through the creation of digital content 
disseminated through the Foundation's website and a wide range of media channels and platforms. The primary 
horizon for spending the funds is by the end of the grant period in mid 2025. 

Unrestricted Funds 

Charitable funds - All incoming charitable funds and grants which do not carry any restrictions as to their 
application are held on charitable funds. 

Trading funds - Until 2019, when its long standing commercial sponsorship agreement with the Man Group 
ended, the greater part of the Foundation's income derived from trading profits donated in their entirety each year 
to the Foundation by its trading subsidiary, Booker Prize Trading Limited, as a charitable donation. There has 
been no trading activity since 2019 and there has therefore been no movement in either income or expenditure 
on the trading fund, leaving a vestigial balance of £5,000. 

884,403 

884,403 - 
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14 Analysis of net assets between funds  

Unrestricted 
Funds  

Restricted 
Funds 

Total 
Funds Total Funds 

   2023 2023 2023 2022 

   £ £ £ £ 

 Current assets  3,042,446  790,726  3,833,172  3,365,287  

 Current liabilities  (127,868) (41,860) (169,728) (362,003) 

   2,914,578  748,866  3,663,444  3,003,284  

 

15 Reconciliation of net income / (expenditure) to net cash provided by operating activities 

  

    
2023 2022 

    £ £ 

  
Net income for the year 660,160 38,319 

  Adjustments for:     
  Interest received (103,177) (27,215) 
  Decrease / (increase) in debtors (25,019) 6,266 
  Increase / (decrease) in creditors (192,275) 305,763 

  Net cash provided by (used in) operating activities 339,689 323,133 
 

 

16 Comparative information: Consolidated Statement of Financial Activities Year Ended 31 December 2022 

Note 
Unrestricted 

Funds 

Restricted 
Funds 

Total 
Funds 

Total 
Funds 

  2022 2022 2022 2021 
  £ £ £ £ 

Income         

      Income from Donations & Legacies 3 1,500,000 1,152,000 2,652,000 2,652,000 
      Income from Trading Activities 3 - - - - 

Income from investments 4 27,215  27,215 629 

Total income 1,527,215 1,152,000 2,679,215 2,652,629 

Expenditure 

        

Expenditure on Charitable Activities:         

The Booker Prize 5 740,773 - 740,773 568,255 
The Booker Prize International 5 543,546 - 543,546 451,809 
Expenditure on Other charitable Activity 5 340,735 1,015,842 1,356,577 775,360 

Total expenditure 1,625,054 1,015,842 2,640,896 1,795,424 

Net income (expenditure) for the year  (97,839)  136,158  38,319  857,205 

Fund balance brought forward at 1st January 2,080,562 884,403 2,964,965 2,107,760 

Fund balance carried forward at 31 December 1,982,723 1,020,561 3,003,284 2,964,965 
 

All gains and losses arising are included in the statement of financial activities and arise from continuing activities. 
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17 Lease commitments for rent and service charge due 

 2023 2022 
 £ £ 
Within one year 43,124 - 
After one year but within 5 years 61,021 - 
Later than five years - - 
Total 104,145 - 
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The trustees present their report and the financial statements for the year ended 31"December 2022. These
have been prepared in accordance with the Charities Statement of Recommended Practice (FRS 102) issued

on 22 May 2014, current legislation and the articles and memorandum of association. The trustees have

taken advantage of the simplified disclosures available to smaller companies through Part 15 of the

Companies Act 2006, including exemption from preparing a Strategic Report.

Le al and administrative information

Name Booker Prize Foundation

Company Registration
Number

Registered Charity
Number

04213467 (company limited by guarantee)

1090049

Trustees The trustees (who are the company law directors) throughout the year and

up to the date of signing this report were:

Mark Damazer CBE (Chair)
Anthony Darner ACA (treasurer)
Nicholas Barley
Carol Lake OBE
Bidisha SK Mamata (retired 2 March 2022)
Sir Ben Okri OBE
Mary Teresa Rainey OBE
Professor Dame Louise Richardson
Katherine Nicole Sheard
The Rt Hon Lord David Willetts

Company Secretary

Registered Office

Anthony Darner

Somerset House
Strand
London WC2R 1LA

Auditors

Bankers

Moore Kingston Smith LLP
9 Appold Street
London EC2A 2AP

HSBC
The Peak, 333 Vauxhall Bridge Road
Victoria, London SW1V 1EJ

Solicitors Bates Wells & Braithwaite LLP
10 Queen Street Place
London EC4R

Structure Governance and Mana ement

Booker Prize Foundation ("the Foundation" ) is a private company incorporated under the Companies Act

1985 and is limited by guarantee. It was registered as a company on 10 May 2001 and as a charity on 11
January 2002. The conduct of the company is governed by its articles and memorandum of association.
Since 2002 the Foundation has been responsible for awarding the annual Booker Prize, first awarded in

1969 and known between 2002 and 2018 as the Man Booker Prize for Fiction ('BP'). In 2005 the

Foundation inaugurated the Man Booker International Prize, which since 2020, has been known as the
International Booker Prize ('IBP'). More on the charitable objectives and activity of the Foundation appears
later in this report.
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The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited

('BPTL' company registration no. 04394720). The subsidiary's principal source of income is currently from

two separate grants from Crankstart Foundation:

- the first (grant period commencing June 2019 and continuing until December 2024) provides funding from

which the Foundation meets costs of promoting both Booker prizes and organising award ceremonies and

announcements before remitting any surplus to the Foundation as a donation under Gift Aid.

- the second (grant period commencing June 2021 and continuing until June 2024) is a restricted fund for

the Foundation's digital initiative, described later in this report.

In 2019 and prior years BPTL received commercial sponsorship income from the Man Group, the prizes'

former sponsors, but currently has no trading activity.

Trustees
The board of trustees is responsible for overall policy, strategic guidance and the selection of sponsors or

funders, and also for the appointment of the people and organisations that implement, administer and

organise the affairs of the Foundation and BPTL.

The composition of the board reflects a combination of governance expertise with an understanding of the

literary world. Trustees should not generally be directly involved in the authorship or publication of

contemporary literary fiction. Insofar as they are, then while they are trustees their work may not be submitted

to the Booker Prize, or alternatively, if their work is to be submitted, they must resign as a trustee. Nor should

they have a current vested interest in any aspect of the production, promotion, or sales of contemporary

literary fiction. When making appointments to their number, in addition to any skills which are sought, the

board looks for individuals who have an engagement with literature and the wider cultural environment, and

who understand the voluntary sector. The Foundation has established a nominations committee to oversee
board recruitment.

Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and

materials provided by professional advisers and other well recognised sector commentators and where

necessary by the presentation of papers on new developments compiled and/or collated by the Secretary.

Advisory Committee
In accordance with the articles of association, the Foundation has an advisory committee which

predominantly reflects the various elements of the book trade. The committee advises on aspects of the

operation of both prizes, including any changes to rules and the annual selection of the panels of judges.

During 2022 the committee members were:

Gaby Wood (Chair)

Nic Bottomley
Jamie Byng
James Daunt
Jonathan Douglas
Adam Freudenheim
Daniel Hahn
Sharmaine Lovegrove
Emma Paterson
Fiammetta Rocco

Evelyn Smith
Boyd Tonkin
Helen Williams

Director of the Foundation
(from March 2023, Chief Executive of the Foundation)
Bookseller (co-founder Mr B's Emporium of Reading Delights)
Publisher, Canongate Books
Bookseller (Managing Director Waterstones)
CEO, National Literacy Trust
Publisher, Pushkin Press
Writer 8 translator
Publisher, Dialogue Books (Hachette UK)
Agent, Aitken Alexander Associates
Culture Correspondent, The Economist & 1843, International

Booker Prize Administrator
Secretary, Booker Prize Foundation
Writer & critic
Senior Counsel, Booker Group
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Administration

In response to the continuing development of the Foundation's digital strategy 2022 saw some important
changes to the staffing and organisation of the Foundation's administration. Under the direction of Gaby
Wood as Director (and since March 2023 Chief Executive Officer) the management team was expanded to
include two new salaried posts. Paul Davies was appointed Head of Editorial in June 2022 to oversee the
creation of digital content for the Booker Prizes website and social media channels. In August 2022
Hannah Davies joined as the Foundation's first Director of Prize Management.

Towards the end of 2022 the Foundation's long association with Four Culture, who had provided public
relations, events management and administrative support services, came to an end following the decision
to bring the management of the prizes in-house. After an open tender process, the delivery of the prize
award ceremonies, public relations services and promotion of the prizes —all formerly part of Four Culture's
remit - passed to cultural communications specialists Premier.

With the departure of Four Communications the formal association with Four's CEO, Dotti Irving, also came
to an end. Dotti stood down as a director of BPTL in December 2022. During the year Four
Communications received total fees of 2278,400 plus recharged expenses.

In addition to her duties at the head of the management team Gaby Wood's role continued to include
leadership and liaison on the selection of judges and administration of the judging process. Since April
2021 Gaby has been a full-time employee of the Foundation.

Throughout the year Fiammetta Rocco continued to serve as Administrator of the International Booker
Prize. She received an annual fee plus reimbursement of expenses.

Evelyn Smith served as Company Secretary of both the Foundation and BPTL until her retirement on
31.12.22. Her role covered a broad range of governance and administrative responsibilities, including the
maintenance of registers, books and records and the provision of company secretarial services for the
board of trustees and the Advisory Committee. She received an annual fee and reimbursement of
expenses.

Anthony Darner ACA (in practice as a principal of lan Murray & Co. Chartered Accountants) acted as a
director of BPTL throughout the year. His firm received a fee of 615,500 from BPTL for the provision of
management accounting services. He served throughout the year as a trustee and Treasurer of the
Foundation. Ian Murray & Co.'s engagement ceased with effect from 30.11.22.

In March 2023 the management accounting function formerly discharged by lan Murray & Co. along with
most of the services formerly provided by Evelyn Smith were assumed by Sarah Rogers ACA, the
Foundation's newly appointed Director of Finance and Operations.

Ob'ects and Activities

The Foundation is established under its memorandum:

to promote the art of literature for the public benefit, and
to advance education in all aspects of the relationship between literacy and literature,

and in particular it fosters and promotes high quality contemporary fiction.

The Foundation's main activities comprise the charitable activities of organising, judging and awarding its
prizes:

The Booker Prize is awarded to the author of the best work of long-form fiction originally written in

English, published in the UK or Ireland in its prize year, irrespective of the nationality or citizenship
of its author.
The International Booker Prize recognises the best novel or short story collection of the year,
translated into English and published in the UK or Ireland in its prize year.

Throughout 2022, the Foundation undertook a number of activities (including the ongoing work on the
digital project, 'Booker 365') in addition to, and by way of enhancement of, the awarding of the prizes and in

fulfilment of its charitable purposes. These activities are reviewed below (under "Achievements and
Performance" and "Impact" ).
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~Fnndin

Since June 2019 the Crankstart Foundation ("Crankstartn) has been the exclusive funder of the prizes and
the activities of the Foundation and its subsidiary by way of philanthropic grant. Crankstart is a Californian
non-benefit corporation (entity number C2264368). Crankstart's funding is for a period of 5 years at E1.5
million per annum. During 2021, this was extended for an additional year (to 2024) by Crankstart.

In June 2021 Crankstart awarded the Foundation separate, restricted grant funding for a period of 3 years to
enable the Foundation to initiate and implement its digital strategy. This funding is E1.152million per annum.

Achievements and erformance

In 2022 the Booker Prize Foundation underwent more organisational and strategic change than at any time
since its inception twenty years ago.

An editorial team was hired to put into effect the digital content strategy set in motion with the redesign of
the website in 2021. The contract for PR and events, held by various iterations of the same agency for 30
years, went out to tender and a new agency was appointed. In the process all administrative functions, the
management of the Booker Prizes and the orchestration of special projects were brought in-house —a shift
that necessitated the creation of new roles and recruitment.

As these changes were taking place two key people in the life of the Booker Prizes graciously stepped
aside to make way for the new era. Dotti Irving, CEO of Four Culture, had been instrumental in making the
prizes what they are today, and in the birth of the Foundation itself; in the summer she left Four —and by
extension the Booker —after 30 years of working with the prize. At the end of 2022, after 18 years with the
prize, the Booker Prize Foundation's Company Secretary Eve Smith retired, having helped to design a new
role —Director of Finance and Operations —to which Sarah Rogers was appointed in the final week of
December.

These changes —described with more specificity in the Administration paragraph above —support a three-
pillared strategy presented to the Board in July. The three pillars are:

The prizes, whose integrity and ambition must be maintained

Editorial content, to speak both to the Booker's current audience and to attract new audiences.

Investing in readers and writers of the future —in part because we cannot assume there will be
readers for Booker Prize books in future unless we contribute to their existence.

This logic brings together the prizes, the digital strategy and the Foundation's outreach and education work
so that the latter two elements are not simply an addition to the first but an organic part of the mission as a
whole.

The attempt to rebuild the organisation to support the above aims has required consideration and care. The
Booker Prize Foundation is striking out in new directions and is acutely aware that it needs to do so without
damaging what has made the Booker so respected. The response to our editorial content, from our core
audience as well as from an ever-expanding one, has been resoundingly positive.

In 2023 we expect to play a greater part in the everyday lives of readers worldwide. We anticipate an even
more significant global impact for both prizes, and we aim to show that all of the Foundation's work is
focused on spreading and supporting a love of reading —for the public benefit both now and in the future.

~lm aal

Debate around the books associated with the Booker prizes drives the success of both the prizes themselves
and the other charitable activities which the Foundation supports.

The Booker Prize retains its status as one of the world's leading literary prizes and IBP continues to garner
worldwide acclaim. Indicators on which the trustees rely to determine the prizes' success include media
coverage, sales, academic and critical prominence. The BP continues to have influence in the study of
literature in schools, universities and adult education programmes. Both in UK and overseas, some curricula
and teaching are structured around novels connected to the prize.
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The charitable activities which the Foundation undertakes in addition to the award of the prizes are
generally aimed at encouraging cohorts which might not otherwise participate in the debate around the
prizes. In operating at this intersection between promoting literature and literacy the Foundation is fulfilling

its educational objective distinctively in challenging environments.

Diversi E ui and Inclusion

In February Lola Young and Gregg Birch delivered a report which had been commissioned by the Booker
Prize Foundation in 2021. Entitled Whose Prize Is It?, the report investigated the engagement of
professionals of African, Asian and Caribbean heritage with the Booker Prize. The work was done with

input from members of the board and the advisory committee, which includes a representative from Booker
Group Ltd.

A number of revealing matters arose —including much that was not specific to an audience of colour, such
as confusion over the distinction between the two prizes, and a sense that the judging process was not
sufficiently transparent. The perception of the Booker Prize was largely that it bolstered the reputations of
the elite. (But market research conducted in 2023 has shown that this is far from a universal view. ) Many
respondents believed, incorrectly, that Lola Young (who had chaired the judging panel in 2017) was the
only Black judge in the prize's history. Several respondents mentioned that Bernardine Evaristo, the first
Black woman to win the prize, had shared it with Margaret Atwood, a white woman, in 2019. And many
respondents were familiar with the Booker Brothers and their 19~ century history of enslavement and
indentureship (this topic was not raised by the interviewers, but a number of interviewees brought it up).

As a result, we had a series of discussions with individual trustees and devised a DEI checklist to help us in

our hiring practices as well as in our thinking about future judging panels. We made videos and published
pieces about the judging process, and shone a light on each of our judges. (Five out of the past seven
Chairs of the Booker Prize judges have in fact been people of colour. In two recent years people of colour
made up a majority of the panel. ) We asked a historian of Guyanese descent to retell the history of Booker,
and we invited several people to host tables of their own guests at the Booker Prize dinner, so that a wider
range of guests could attend. (Two of the hosts advised that we do away with our traditional black tie dress
code, on the grounds that not everyone could afford to hire a dinner jacket. This was done. )

Lola and Gregg went on to conduct a literature review of other organisation's DEI policies, in order help us
formulate our own. This work continues.

Environment sustainabilit and overnance

Efforts are taken to reduce the impact on the environment from the running of the prizes, specifically by
limiting international travel involved in the judging process where possible. Care is taken to use materials
from sustainable and/or recycled sources in the first instance, both for promotional materials and office
equipment.

International Booker Prize 2022

The judging panel, ably led by Frank Wynne, the first translator to chair the International Booker, awarded
the prize to 'Tomb of Sand' by Geetanjali Shree, translated by Daisy Rockwell. The book was the first novel
in Hindi to win the prize, and the first translated from a South Asian language to be nominated. It was
published by Tilted Axis, a press founded by Deborah Smith with the money she received for winning the
international Booker Prize in 2016 (she translated Han Kang's The Vegetarian). Tilted Axis's mission is to
shine a light on Asian literature; in 2022, the first year they were in contention for the prize at all, they had
two books on the longlist. This circularity was gratifying.

At the time of the winner announcement Tomb of Sand had not been reviewed by a single news outlet in

the UK. As soon as it won the International Booker it was reviewed in many places, and was instantly
snapped up by an American publisher. The news covered billboards in India, and Tilted Axis sold 30,000
copies in the UK.
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The Booker Prize 2022

The chair of the Booker Prize judges was Neil MacGregor, a unifying figure as well as an inspiring
intellectual one. His immense stature enhanced the Prize's credibility led the Telegraph to declare, in its
distinctive tone, on its front page: 'The Booker Prize regains its sanity' while Sana Goyal of Wasfiri
magazine commented: 'This is possibly the most exciting and forward-looking Booker Prize longlist I've
seen in years'. As a result of Neil's particular qualities we could afford to have some unexpected judging
combinations, including a writer mostly known for science fiction and a novelist who writes in French. It was
a worldly and witty group.

They chose as their winner The Seven Moons of Maali Almeida by Shehan Karunatilaka, who flew over
from Sri Lanka for the ceremony and gave parts of his acceptance speech in Sinhalese and Tamil, live on
the BBC.

Audiences

During the shortlist period we had aimed to reach new audiences in a number of ways.

We worked with Mermade, Sharon Horgan's production company, and the director Kevin Thomas, to
produce filmed readings of extracts from the shortlisted books. These were beautifully produced, and
received 1.2 million views across our social platforms, the majority of those on TikTok. This was a sure sign
not only of audience growth for us but of productive engagement: almost every comment was about how
keen the person was to read, or re-read, the book in question. (The films have since been nominated for a
Drum Award for marketing, and are competing against campaigns by much wealthier organisations, such
as Sky and the Royal Opera House. )

We also worked with The Reading Agency to amplify our impact with book clubs. We did this primarily by
launching a competition, the Booker Prize Book Club Challenge. Book clubs across the UK applied to be
among the six who would receive an all-expenses-paid trip to the shortlist party at the Serpentine Gallery,
at which the list would be announced and they would each be assigned one of the books by the judges.
They would then read the book and comment, and whoever produced the most interesting online content
would come to the winner ceremony. The six book clubs chosen were a delight throughout, and generated
not only thought-provoking commentary but much local coverage, giving readers a range of voices, beyond
our own, to inform and entertain them.

The BBC
We came to a new arrangement with the BBC whereby the Booker Prize ceremony was a live special
edition of Front Row on Radio 4 at 21.15 to fit in with the timing of the ceremony itself. (We did not want
five of the six shortlistees to know they had not won before they even sat down to dinner. ) Front Row also
featured each of the writers in prorammes before the award. We worked closely with BBC News: the first
interview with the winner featured on BBC 1's News at Ten.

The winner ceremony

The ceremony took place at the Roundhouse in London, more traditionally a music venue, and a young
resident artist at the Roundhouse performed. The multiple Grammy and Brit-winning pop star Dua Lipa
gave the keynote speech. We approached her because she had launched, at the start of 2022, a podcast
and content plafform called Service 95, on which she had interviewed Booker authors and recommended a
number of Booker books, new and old. We heard whispers that she was planning to launch a book club
(which she has now done) and thought that appearing at the Booker Prize ceremony might be a helpful
step towards marking that territory. It was a productive union. In person she was eloquent and poised in

speaking about her love of reading fiction (she named the Albanian writer Ismail Kadare, who had won the
International Prize in 2005, as a personal favourite), and brought an audience to the Booker online who
may not have thought these books were for them.
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The Queen also attended the ceremony, as she had in the past, as Patron of the National Literacy Trust,
with whom we work closely on the Books Unlocked programme. The Queen's Reading Room, her own
book club, devoted an extensive and elegant spread of content to the Booker shortlist. Photos of Dua Lipa
with the then Queen Consort soon spread across the world, and this combination of audiences, in addition
to Neil MacGregor's thoughtful words about the winner, brought the Booker into more orbits than had
traditionally been the case. The fact that we were aiming for more openness was itself widely reported.

We also reinstated the original Booker Prize trophy, in honour of its designer Jan Pienkowski, who had died
earlier that year. Adam Lowe, of Factum Arte, made a 3D scan of the original and cast a new trophy in
bronze in a more manageable size. This pleasing footnote to Booker history was written up in The Times.

Diciital

In 2022, the Booker Prize Foundation continued to implement the digital strategy that was agreed by the
board in June 2021. This included the building of an editorial team starting with the recruitment of a Head of
Editorial (Paul Davies, previously in a senior role at the Telegraph) and the investment in original content
around the two prize seasons as well as the archive of 600+ books previously nominated for the Booker
and International Booker Prizes. 2022 was the Foundation's most successful year on social media with
video views up 288% on 2021; 33% growth of subscribers and followers to our social channels and
newsletter to a total of 398,000; and website page views up 8% on the previous year. A range of new
content formats and partnerships were established including working with Mermade (Sharon Horgan's
production company) to create actor readings videos for the Booker Prize; and agreements with the BBC
and Channel 4/ITV/BFI to be able to publish on You Tube the archive of Booker Prize ceremonies that had
been broadcast back to the early 1980s.

Other activit

Books Unlocked

Since 2012, Books Unlocked, co-created by the National Literacy Trust and the Booker Prize Foundation,
has supported people in prisons and young offender institutions to read for enjoyment, to read more often,
and to engage with literature. It continues to be a lifeline for many people in custody. A sense of
achievement, a feeling of being kept company, an appetite for further thought and an expanded capacity for
empathy are all commonly reported by people who engage with this programme, some of whom have told
us personally that they had never read a book before coming to prison.

The programme is still made possible thanks to exclusive funding from the Booker Prize Foundation. It
builds on the Foundation's history of celebrating the best in contemporary literature by increasing
disadvantaged communities' access to high-quality writing. It supports prisons across the country by:

- Donating copies of shortlisted and longlisted Booker Prize titles to reading groups

- Serialising audio books via the Books Unlocked show on National Prison Radio

- Arranging inspirational author visits to prison reading groups

One of the most influential and valued reading initiatives available to prisons, Books Unlocked goes from
strength to strength, supporting librarians across the custodial estate, bringing excellent literature to prison
residents. Despite the significant challenges associated with the Covid-19 pandemic, and the subsequent
staffing crisis which is now widespread across the custodial estate, the Books Unlocked team have
managed to donate more books than ever before and expand the project to reach —for the first time—
prisons and young offender institutions across the whole of the UK and Republic of Ireland. In 2019 we
began to expand into a greater variety of settings —to include, for instance, resettlement services in the
community and people experiencing homelessness on release from prison. As a result, our reach has
increased by 52% over the past three years.

In 2021/22, a total of 2,353 books were donated to reading groups, prison libraries, individuals in prison
and community settings. We offered greater book choice than in previous years —participants were able to
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choose 15 main titles and an additional 10 bonus titles. Post-pandemic, priority is usually given to

education and work; the Books Unlocked team have seen the library de-prioritised in lots of the prisons

they work in, and people are often still held in their cells for the majority of the day. Despite this, we have

been able to offer support to prison librarians in the form of books and resources, and we continue to send

books directly to people who request them. Books Unlocked titles broadcast via National Prison Radio and

is the most listened-to programme on National Prison Radio.

In addition, with Booker Prize Foundation funding at its core, the National Literacy Trust has managed to

add further programmes to support people in prison. They note:

'As the lynchpin of our criminal justice work, Books Unlocked has given us the evidence, skills and

experience to leverage further support in this area and grow our work significantly in the criminal justice
space. We now have a total of four projects up and running which span reading for pleasure, creative

writing, audio production and parent/child storytelling, and our team has grown to include three full-time

members of staff. We reach a total of approximately 100 prisons across the UK through this work, giving

adults and young people access to opportunity and the All text National Literacy Trust 2022 chance to

leam new skills and discover new worlds. The last decade of Books Unlocked has made this possibleUEA

The Booker Prize Foundation Scholarship in Creative Writing at the University of East Anglia is that well-

known department's most generous grant, and has supported some excellent writers from across the

world. The applications, which we receive and discuss with the professors at UEA before selecting each
year's scholar together, are of extremely high quality every year. In 2022, Michael Egan, from Cheshire,

handed over to Zanta Nkumane from Eswatini. Daniel Wiles, the 2019-2020 scholar, was selected by the

Observer as one of the ten best debut novelists of 2022 for his extraordinary book Mercia's Take.

Meanwhile Stephen Buoro, the 2018-2019 scholar, sold his book The Five Sorrowful Mysteries of Andy

Africa to Bloomsbury in a multi-way auction. It has been published in 2023 to exceptional reviews, and he

too was named as one of the Observer's ten best debut novelists. More will be said about this in the 2023
annual report.

All UEA Booker Scholars since 2009 were invited to the Booker Prize ceremony in 2022. Zanta Nkumane

and Stephen Buoro were photographed with the Queen Consort.

RNIB

We continue to support the conversion to RNIB-specific audiobook of all the books shortlisted for the

Booker Prize, and the winner of the International Booker Prize, in time for the blind and partially sighted to

join in the conversation. The winner of the Booker Prize is also transferred to Braille.

Libraries

We continue to work with libraries and book clubs through The Reading Agency. This work has been

described in part above, but is deeply embedded in everything we do across both prizes. We provide the

resources The Reading Agency needs —posters and reading guides, for instance —and they distribute

them across the UK. We have taken over the content creation ourselves (we used to pay The Reading

Agency to do this) so that it is consistent with our editorial content overall. We format the reading guides—
already available on our website —as pdfs for libraries, in response to their feedback.

In general we are increasing our engagement with libraries and reporting of library loans: though they take

longer to come through we report these figures in our press releases (no longer exclusively sales figures),

and we now direct people who visit our website so they can see whether Booker books are available in

their local library.

Risk Anal sis

The trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed,
assessed their likely impact and where appropriate have established systems, procedures or insurance to

mitigate these risks, these are outlined in accordance with the Foundation's consideration of risk throughout

2022.
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Key Risks

Lack of direction and strategy

Management

Starting with a dedicated strategy meeting in
October 2019, the trustees are developing strategic
objectives in key areas. Most notably digital strategy
has been a priority; and 2022 saw the development
and ongoing implementation of a new strategy
aimed at ensuring that BPF, and most of all the
books associated with the Booker prizes, are
celebrated across the widest networks.

Amended structure of BPF not yet established.

Exclusive Crankstart Foundation funding (nsks
associated both with model of funding and identity
of funder)

Scale and ambition of digital initiative, including
expansion of payroll and anticipated transformation
of the scale of the Foundation's operations

2022 was the last full year of the contract with Four
Culture which had formed the cornerstone of
Booker prize administration, PR and event hosting
for many years. A tender process was begun in
Aug 22 which culminated in the award of the PR
and events contract to Premier in December 22.
This, along with the appointment of a director of
prize management and special projects, completed
the restructure of prize administration.
Responsibilities of the Chief Executive, employed
staff and key consultants are set out in contracts
with collegiate executive working enabling
knowledge/networks to be shared and/or
understood although personal contacts and
experience are essential. BPF. As at May 23 a
Director of Finance & Operations has begun
working at BPF and the last planned appointment
to the team, an EA, has also been made.

Crankstart is a strong financial covenant-
independent due diligence was undertaken by Kroll
for BPF/BPTL
prior to entering into 2019 core funding agreements
on which independent legal advice was also taken;
the Secretary is aware of key provisions & briefs
and liaises with others to ensure compliance; there
is awareness of impact of capped annual funding 8
VAT on budgets; the board 8 the executive are
responsible for ensuring there is independent
decision making (this acknowledged in funding
agreement); insurance in place to include North
American claims (Crankstart is a US entity); in
extreme circumstances BPF /BPTL may terminate
funding agreement if Crankstart brings BPF or
prizes into disrepute and BPF has a significant
reserve (equivalent to one year funding at current
level)
The additional funding for online digital
development from the same source, Crankstart,
underlines this dependency on a single source, but
the new digital strategy contemplates partnerships
with other third parties.

Recognition of the need for organisational
development and growth needed to underpin the
digital initiative. Ongoing engagement of the
executive and board to seek to ensure the
challenges and scale of organisational
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Key Risks

Judges & judging —various risks associated with:

a) diversity (or lack) of panel

b) failure to follow rules

c) harm caused by association with judges' views &
activities not related to judging process
d) exposure of judges to criticism and campaigns
(particularly via social media)

Management

development/underpinning keeps up with the pace
of online/digital activity.

a) recent (past 5 years) panels have demonstrable
diversity but need to maintain this
b) lessons from 2019 Booker Prize - emphasis in
rules that judges must follow direction/guidance as
to process - governance (board) responsibility to
underpin this
c) ongoing care & attention to choose of judges and
their profile
d) current close liaison with judges by Chief
Executive/
International Administrator is key

Financial Review

Income
The total consolidated income of the Foundation and its subsidiary for the year ended 31"December 2022was E2,679,215 comprising Crankstart core funding of E1,500,000, the Crankstart digital funding off1,152,000 restricted to expenditure on the digital development programme and bank interest of f27,215.
In the previous year the total income of E2,652,629 comprised the Crankstart core funding of f1,500,000,Crankstart digital funding of E1,152,000 and bank interest of 6629.

Expenditure
The prize purse (including awards for shortlisted books) for BP was f65,000 (2021: 665,000) and f82,500(2021: 6 62,000) for IBP. The increase in the IBP prize purse followed the decision to award a shortlist
prize of K2,500 to both the author and translator rather than share the prize equally.

Judges' fees and expenses for BP were F78,737 (2021: 876,816) and F58,861 (2021: 693,909) for IBP.
In 2022 the Foundation made charitable donations totalling f107,535 (2021: f157,755) as detailed in note7 to the Financial Statements.

Total expenditure out of the restricted funding for the digital development programme was E1,015,842(2021: 8267,597)

Support and other direct costs for 2022 were E1,232,421 (2021: F1,072,347), bringing total expenditure for
the year to E2,640,896 (2021: E1,795,424). This resulted in an overall surplus of income over expenditure
for the year of f39,319 (2021 surplus: f857,205). This total comprised a surplus on the restricted fund off136,158 and a deficit of f97,839 out of unrestricted funds.

Yearwnd position
At 31"December 2022 the Foundation's total reserves were E3,003,284 (2021: P2, 964,965) . Of this totalE1,983,723 (2021: E2,080,562) relates to unrestricted funds and E1,020,561 (2021: F884,403) relates to
the restricted digital development fund.

Funds held at that date in cash and interest-bearing deposits totalled E3,353,842 (2021: E3,003,494).
The trustees' reserves policy is to accumulate surplus income to provide against any future discontinuity in
funding of the prizes and to provide for other future charitable activities, with a minimum reserve of one
year of the income received as core funding (currently f1,500,000). As noted above, at 31"December
2022 the Foundation's reserves were materially in excess of this minimum.
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Plans for Future Periods

The trustees will continue to direct the activities of the charity by:

(1) ensuring the prizes are awarded after an independent, robust and impartial judging process so as topromote high quality contemporary fiction to the widest audience

(2) maintaining the reputation of the Booker Prize as an internationally recognised benchmark of literaryexcellence, and where possible further extending its outreach and appeal

(3) consolidating the International Booker Prize as a benchmark of the importance of contemporaryliterary fiction in translation and rewarding authors and translators in equal measure, and

(4) ensuring the prizes are well placed to reflect and promote excellence in contemporary fiction withparticular emphasis on developing a digital strategy so that a high quality and innovative digitalfootprint is an intrinsic part of the prizes' profile, benefitting all aspects of the Foundation's activities.
(5) Developing a strategy composed of three 'pillars': first and central, to preserve the integrity andrenown of the Booker Prizes as described in (1) - (3) above; second, in carrying out its year-round

digital programme, to produce editorial content that will bring readers together and enhance theirexperience of contemporary literature; third, to support readers and writers of the future.

Public Benefit

The trustees have referred to the Charity Commission's guidance on Public Benefit when reviewing theFoundation's aims and objectives and in planning future activities.

Many aspects of how the Foundation provides public benefit have been referenced earlier in this report inthe review of the Foundation's activities, in the "Achievements and Performance" and "Impact" sections, andalso in explaining plans for future periods.

The charity's beneficiaries are the general public, both in UK and worldwide. The Booker prizes are signpostsfor the public to excellence in contemporary fiction. They provoke fierce debate, some controversy, and greatacclaim. Discussions as to what has been included and what has been excluded from longlists, shortlists andin selecting winners are an important stimulus to foster a literate social and cultural environment.
In addition, the prizes provide a cultural focus, a sense of common engagement in the cultural life of society.This is demonstrated in public response to the prizes, whether measured by media, critical or academiccomment, or by sales of books. But as reading is an essentially private activity, the prizes prompt a personal,more reflective and intellectual cultural engagement.

The worldwide prestige and reputation of the prizes is underpinned by the independence and integrity of theprize processes which the Foundation safeguards. In maintaining this prestige and reputation and seekingto find new ways to extend their influence, the trustees direct the activities of the Foundation to ensure thatthey are not focused solely on the book-buying public. In the UK, the libraries programme, the funding of theadaptation of books into formats for the visually impaired, the prisons project Books Unlocked, and theengagement of young readers through Booker Squad are all examples of how the trustees seek to ensure(at no cost to those involved), the widest access to, and engagement with, the best contemporary fiction.Championing translation (both through IBP and by supporting a specific project with English PEN) ensuresthat an audience which may read contemporary fiction written in English is encouraged to look to theastonishing diversity of translated fiction.

While the individual winners and shortlisted authors (and for IBP, translators) receive personal financialreward from the Foundation in the form of prize money, the scope and value of the wider public benefit of theprizes far exceeds any private benefit bestowed. The trustees are dedicated to safeguarding the status ofthe Booker prizes which provide a stimulus for readership and a public focus on the place of contemporaryfiction of the highest quality in the cultural life of society.
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Statement of Trustees' Responsibilities

The trustees (who are also directors of Booker Prize Foundation for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable

law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires trustees to prepare financial statements for each financial year which give a true and

fair view of the state of the affairs of the charitable company and the group and of the incoming resources
and application of resources, including the income and expenditure, of the charitable group for that period.

In preparing these financial statements, the trustees are required to:

~ select suitable accounting policies and then apply them consistently;

~ observe the methods and principles in the Charities Statement of Recommended Practice on

Charities Accounting (SORP);

~ make judgements, estimates and assumptions that are reasonable and prudent;

~ state whether applicable UK Accounting Standards including FRS102 have been followed, subject
to any material departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the charitable company will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the charitable company and enable them to ensure that the financial

statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of

the charitable company and the group and hence for taking reasonable steps for the prevention and detection

of fraud and other irregularities. The trustees are responsible for the maintenance and integrity of the

corporate and financial information included on the charity's website. Legislation in the United Kingdom

governing the preparation and dissemination of financial statements may differ from legislation in other

jurisdictions.

In so far as the trustees are aware:

~ there is no relevant audit information of which the charitable company's auditor is unaware; and

~ the trustees have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor is aware of that information.

Auditors

The company's auditors, Moore Kingston Smith LLP, have indicated their willingness to continue in office.

Small Company Rules

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies

Act 2006 relating to small companies including exemption from preparing a Strategic Report and in

accordance with the Charities Statement of Recommended Practice (FRS 102) issued on 22 May 2014.

On behalf of the Board

Mark Dam er C
Chair of Trustee

Date: ~ 9 j-2023
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Independent Auditor's Report to the Members and Trustees of Booker Prize Foundation For Year ended 31 December 2022

Opinion

We have audited the financial statements of Booker Prize Foundation for the year ended 31 December 2022 which comprise the

Consolidated Statement of Financial Activities, the Consolidated and Parent Charitable Company Balance Sheets, the Consolidated

Cash Flow Statement and notes to the financial statements, including a summary of significant accounting policies. The financial

reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including

FRS 102 'The Financial Reporting Standard Applicable in the UK and Ireland' (United Kingdom Generally Accepted Accounting

Practice).

In our opinion the financial statements:

give a true and fair view of the state of the group's and the parent charitable company's affairs as at 31 December 2022 and

of the group's incoming resources and application of resources, including its income and expenditure, for the year then ended;

~ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

~ have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our responsibilities

under those standards are further described in the Auditor's Responsibilities for the audit of financial statements section of our report.

We are independent of the charitable company in accordance with the ethical requirements that are relevant to our audit of the financial

statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with

these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting in the preparation

of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually

or collectively, may cast significant doubt on the charitable company's ability to continue as a going concern for a period of at least twelve

months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this

report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor's report

thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not cover the other

information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion

thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise

appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to

determine whether there is a material misstatement in the financial statements or a material misstatement of the other information. If,

based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required to

report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

~ the information given in the trustees' annual report for the financial year for which the financial statements are prepared is

consistent with the financial statements; and
~ The trustees' annual report has been prepared in accordance with applicable legal requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent charitable company and its environment obtained in the course

of the audit, we have not identified material misstatements in the trustees' annual report.

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Charities Act 2011 require us to

report to you if, in our opinion:

~ the parent charitable company has not kept adequate and sufficient accounting records, or returns adequate for our audit

have not been received from branches not visited by us; or
~ the parent charitable company's financial statements are not in agreement with the accounting records and returns; or

~ certain disclosures of trustees' remuneration specified by law are not made; or
~ we have not received all the information and explanations we require for our audit; or
~ the trustees were not entitled to prepare the financial statements in accordance with the small companies regime and take

advantage of the small companies exemption in preparing the Trustees' Annual Report and from preparing a strategic report.

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 12, the trustees (who are also the directors of the

charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for being

satisfied that they give a true and fair view, and for such internal control as the trustees determine is necessary to enable the preparation

of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group and parent charitable company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless the trustees either intend to liquidate the group or parent charitable company or to cease operations, or have no realistic

alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

We have been appointed as auditor under the Companies Act 2006 and section 151[1]of the Charities Act 2011 and report in

accordance with those Acts.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, they

could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our

responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our

procedures are capable of detecting irregularities, including fraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

i ne oolecaves or our auait in respect or rraua, are; to iaentiry ana assess tne nsits or matenai misstatement or tne nnanciai statements

due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through

designing and implementing appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or

suspected fraud identified during the audit. However, the primary responsibility for the prevention and detection of fraud rests with both

management and those charged with governance of the charitable company.

Our approach was as follows:

~We obtained an understanding of the legal and regulatory requirements applicable to the charitable company and considered that

the most significant are [the Companies Act 2006, the Charities Act 2011, the Charity SORP, and UK financial reporting standards

as issued by the Financial Reporting Council.

~We obtained an understanding of how the charitable company complies with these requirements by discussions with management

and those charged with governance.

~We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud

and how it might occur, by holding discussions with management and those charged with governance.

~We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-

compliance with laws and regulations.

~Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws

and regulations. This included making enquiries of management and those charged with governance and obtaining additional

corroborative evidence as required.
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As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional scepticism

throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design

and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to

provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate

in the circumstances, but not for the purposes of expressing an opinion on the effectiveness of the group and parent

charitable company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt

on the group and parent charitable company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the group or

parent charitable company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities

within the group to express an opinion on the consolidated financial statements. We are responsible for the direction,

supervision and performance of the group audit. We remain solely responsible for our audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit

and signiTicant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the

Companies Act 2006 and, in respect of the consolidated financial statements, to the charity's trustees, as a body, in accordance

with Chapter 3 of Part 8 of the Charities Act 2011.Our audit work has been undertaken so that we might state to the charitable

company's members and trustees those matters which we are required to state to them in an auditor's report and for no other

purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to any party other than the charitable

company, the charitable company's members, as a body, and the charity's trustees, as a body, for our audit work, for this report,

or for the opinion we have formed.

Luke Holt, Senior Statutory Auditor

for and on behalf of Moore Kingston Smith LLP, Statutory

9 Appold Street
London EC2A 2AP
Date:

Moore Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006
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Booker Prize Foundation
Consolidated Statement of Financial Activities

(Incorporating an Income and Expenditure Account)
For the year ended 31st December 2022

Income

Income from Donations & Legacies
Income from Trading Activities

Income from investments

Note
Unrestricted

Funds
2022

F

1,500,000

27,215

Restricted
Funds

2022
f

1,152,000

Total
Funds

2022
f

2,652,000

27,215

Total
Funds

2021

2,652,000

629

Total income 1,527,215 1,152,000 2,679,215 2,652,629

Expenditure

Expenditure on Charitable Activities:

Booker Prize

International Booker Prize

Other charitable activities

740,773

543,546

340,735 1,015,842

740,773

543,546

1,356,577

568,255

451,809

775,360

Total expenditure 1,625,054 1,015,842 2,640,896 1,795,424

Net income /(expenditure) for the year (97,839) 136,158 38,319 857,205

Fund balance brought forward at 1st January 2,080,562 884,403 2,964,965 2,107,760

Fund balance carried forward at 31 December 1,982,723 1,020,561 3,003,284 2,964,965

All gains and losses arising are included in the statement of financial activities and arise from continuing activities.

The accompanying notes form part of these financial statements.
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Booker Prize Foundation
Balance Sheets as at 31st December 2022

Note
Group

2022
f

2021
f

Charity
2022

f
2021

f

Fixed assets
Investments

Current Assets

Debtors

Cash at bank and in hand

10 11,445

3,353,842

17,711

3,003,494

1,778,413

1,309,283

1,783,104

1,214,853

Creditors: amounts falling due within

one year

Net Current Assets

Total Net Assets

3,365,287 3,021,205 3,087,696 2,997,957

37,993

3 003 284 2 964 965 2 998 284 2 959 965

3,003,284 2,964,965 2,998,283 2,959,964

Funds

Restricted Funds
Unrestricted funds

13
13

1,020,561
1,982,723

884,403
2,080,562 2,998,284 2,959,965

Total Funds 3,003,284 2,964,965 2,998,284 2,959,965

The surplus for the financial year dealt with in the financial statements of the parent charity was f38,319 (2021:
f857,205)

The financial statements were approved by the Trustees, and authorised for distribution, on dytr-dt I 2023 and

were signed on their behalf by:

Mark Damazer BE
Chair of Trust s

The accompanying notes form part of these financial statements.

Company number: 04213467
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Booker Prize Foundation
Consolidated Cashf low Statement

For the year ended 31st December 2022

Note 2022 2021

Cash flows from operating activities

Net cash provided by operating activities

Net cash provided by operating activities

14 323,133

323,133

834,615

834,615

Cash flows from investing activities

Interest received

Net cash provided by investing activities

27,215

27,215

629

629

Change in cash and cash equivalents during the year 350,348 835,244

Cash and cash equivalents at beginning of year 3,003,494 2, 168,250

Cash and cash equivalents at end of year 3,353,842 3,003,494

Analysis of cash and cash equivalents

2022 2021

Cash at bank and in hand

Deposits

603,842

2,750,000

703,494

2,300,000

Total cash and cash equivalents 3,353,842 3,003,494

Analysis of changes in net debt
01Jan-22 Cash Flows 31-Dec-22

Cash 3,003,494 350,348 3,353,842

Loans falling due within one year

Loans falling due after more than one year

Total 3,003,494 350,348 3,353,842
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Accounting Policies

Company status

Booker Prize Foundation
Notes to the Financial Statements

For the year ended 31st December 2022

The charity is a company limited by guarantee. In the event of the charity being wound up, the liability in respect

of the guarantee is limited to F10 per member. The company is a public benefit entity as defined by FRS 102.

Basis of preparation

The financial statements have been prepared under the historical cost convention and in accordance with

Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing

their accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland

(FRS 102), the Charities Act 2011 and the Companies Act 2006. The financial statements are prepared in

sterling, which is the functional currency of the company. Monetary amounts in these financial statements are

rounded to the nearest pound. The group is a public benefit entity as defined by FRS 102.

The Statement of Financial Activities (SOFA) and Balance Sheet consolidate the financial statements of the

charity and its subsidiary undertaking. The results of the subsidiary are consolidated on a line by line basis.

No separate SOFA has been presented for the charity alone as permitted by section 408 of the Companies Act

2006 and as permitted by the Charity SORP. The Charity's surplus was f39,319 (2021:f857,205).

Going concern
The Trustees have assessed whether the use of the going concern basis is appropriate and have considered

possible events or conditions that might cast significant doubt on the ability of the charitable company to

continue as a going concern. The Trustees have made this assessment for a period of at least one year from

the date of approval of the financial statements.

In particular the trustees have made enquiries and considered budgets, cash flows forecasts and projections

and have concluded that there is no material uncertainty over the group or charity's ability to continue in

operational existence for the foreseeable future. The Trustees therefore continue to prepare the financial

statements on a going concern basis.

Fund accounting
Unrestricted funds which are available for use at the discretion of the Trustees in furtherance of the objects of

the charity.

Restricted funds are funds that are to be used in accordance with specific restrictions imposed by donors or

which have been raised by the Foundation for particular purposes. The aim and use of each restricted fund is

outlined within note 13.

Income
All income is included in the SOFA when the charity is legally entitled to the income, the amount can be

quantified with reasonable accuracy and receipt is probable.

Expenditure

All expenditure is accounted for on an accruals basis.

In accordance with the SORP donations are recognised in the accounting period in which the decision to make

an award is made and communicated to the intended recipient. Amounts outstanding at the period end are

included in creditors.

Fixed asset investments
The investment in the trading subsidiary is shown at cost. The annual profits of the subsidiary are paid over to

the Trust under Gift Aid each year.
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1.7 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks, other short term liquid

investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown

within borrowings in current liabilities.

1.8 Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
'Other Financial Instruments Issues' of FRS102 to all its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to

the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when

there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a

net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other debtors and cash and bank balances, are initially

measured at transaction price including transaction costs and are subsequently carried at amortised cost

using the effective interest method unless the arrangement constitutes a financing transaction, where the

transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Basic financial liabilities

Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group companies

and preference shares that are classified as debt, are initially recognised at transaction price unless the

arrangement constitutes a financing transaction, where the debt instrument is measured at the present value

of the future payments discounted at a market rate of interest.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

business from suppliers. Accounts payable are classified as current liabilities if payment is due within one

year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at

transaction price and subsequently measured at amortised cost using the effective interest method.

1.9 Consolidated Financial Statements
The consolidated financial statements include the financial statements of the charitable company and

subsidiary undertaking. No subsidiary undertakings have been excluded from consolidation.

2 Judgements and key sources of estimation uncertainty
In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that

affect the amounts recognised in the financial statements. ln the view of the Trustees no judgements were

required in applying the accounting policies adopted that have a significant effect on the amounts recognised

in the financial statements nor do any estimates or assumptions made carry a significant risk of material

adjustment in the next financial year.
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3 Results of Subsidiary

Booker Prize Trading Limited
The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no:
04394720), a company registered in England.

The subsidiary carries out activities which support the main function of Booker Prize Foundation including
the promotion of the Booker Prizes and the organisation of the award ceremonies. On the termination of
the commercial sponsorship agreement with Man Group in May 2019 all trading activity ceased and the
sole activity of the company is now the receipt of charitable funding and its application to the charitable
activities of the Foundation.

Where formerly trading profits were paid to the parent company by way of Gift Aid (resulting in a nil

liability to UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable
receipts) to its parent by way of donation. A summary of the results of the subsidiary is shown below:

Donation Income

2022
f

2,652,000

2021
F

2,652,000

Turnover 2,652,000 2,652,000

Direct costs ~989,124 ~652,536

Gross profit

Administration costs
Interest received
Interest payable

1,662,876

(120,199)
17,210

1,999,464

(103,101)
29

Profit on ordinary activities for the year

Shareholders' fund brought forward

Profit for the financial year

Charitable distribution to parent undertaking

Shareholders' fund carried forward

The assets, liabilities and funds of the subsidiary were:

1,559,887 1,896,392

5,001 5,001

1,559,887 1,896,392

5,001 5,001

(1,559,887) (1,896,392)

Assets
Liabilities

Capital and reserves

2,044,559 1,788,642
~2,039,558 ~1.783,641

5 001 5 001

4 Interest receivable and similar income
2022 2021

Interest on bank deposits 27,215 629
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Anal is of Ex enditure

Literary
awards

2022
Donations

Other Direct Support
and Grants

Costs costs (5a) Total
(Note 7)

2021

Total

Expenditure on charitable activities

Booker prize

International Booker Prize

Other charitable actvities

465,431 148,000 127,342 740,773

319,709 130,400 93,437 543,546

107,535 1,015,842 233,200 1,356,577

568,255

451,809
775,360

Total Expenditure on charitable
activities 785,140 107,535 1,294,242 453,979 2,640,896 1,795,424

Total Expenditure 2022 785,140 107,535 1,294,242 453,979 2,640,896 1,795,424

Total Expenditure 2021 503,451 157,755 795,197 339,021 1,795,424

Of the total expenditure reported above, amounts totalling E1,015,842 (2021: 2267, 597) were attributable to restricted funds
and f1,625,054 (2021: E1,527,827) were attributable to unrestricted funds.

Anal is of Ex enditure 2021

Expenditure on charitable activities

Literary
awards

Donations
Other Direct Support

and Grants
Costs costs (5a)

(Note 7)
f

2021

Total

Booker prize

International Booker Prize I Man
Booker International Prize

Other charitable actvities

265,355

238,096

157,755

195,600 107,300

128,400 85,313

471,197 146,408

568,255

451,809

775,360

Total Expenditure on charitable
activities

503,451 157,755 795,197 339,021 1,795,424

Total Expenditure 2021 503,451 157,755 795,197 339,021 1,795,424

Of the total expenditure reported above, amounts totalling f267,597 (2020: ENII) were attributable to restricted funds and
f1,527,827 (2020: F1,476,920) were attributable to unrestricted funds.
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5a Support Costs 2022
f

2021

Staff costs (note 6)
Other Key Management Personnel
Adminstration expenses
Information technology
Marketing costs
Insurance
Bank charges
Governance Costs (5b)

111,484
106,878
135,522

10,271
22,265
4,519

63,040

81,426
122,603
64, 192
29,696

5,727
1,594

33,783

453,979 339,021

5b Governance costs

Trustees Expenses (note 6)
Audit fees (5c)
Accountancy fees
Legal & professional fees
Governance consulatncy

31,052
15,500
16,488

125
18,042
12,000
3,278

338

63,040 33,783

5c Auditors' remuneration

Audit fees - Current year
- prior year (over) / under accrual

Non-audit services - current year
- prior year (over) / under accrual

25, 110
4,592

1,350

13,205
3,661

990
186

31,052 18,042
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6 Staff costs

Wages and salaries
Social security costs
Pension contributions

2022
F

178,371
18,236

2,605

2021
f

75,000
5,435

991

Staff Costs have been allocated to charitable activities as follows:

Other Charitable activities
Support costs

199,212

2022

87,728
111,484

81,426

2021
f

81,426

199,212 81,426

The number of higher paid employees who's emoluments exceeded F60,000 were:

2022 2021

F100,000 - F109,999
f70,000 - f79,999

The pension contributions payable in respect of this individual amounted to f1,321 (2021:f991)

Staff numbers
2022 2021

The average number of employees during the year was:

Key management personnel include the Trustees, Company Secretary, the Literary Director and the
International Booker Prize Administrator. Amounts remunerated to key management personnel amounted to
F226,731 (2021: F204,029).

No remuneration was paid to any trustee for services as a trustee in the current nor preceding year.

No trustee was reimbursed for travel and subsistence expenses during the year totalling (2021: one trustee
reimbursed f125).

7 Donations

Designer bookbinders
English PEN
International PEN
Libraries Project
National Literacy Trust
National Literacy Trust - Booker Squad Project
Royal National Institute of Blind People
University of East Anglia (Scholarship)
Edinburgh Book Festival
Other Charitable / festivals

2022
f

12,375
5,000

13,970
50,000

6,000
12,500
5,000
2,690

2021
f

12,375
2,000
2,500

16,380
50,000
50,000

7,000
12,500
5,000

107,535 157,755
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8 Taxation

All of the activities undertaken by the charity fall within the exemptions granted to charities by legislation.

9 Investments

The investments represent a E1 investment in the subsidiary company (note 3) and is shown at cost.

10 Debtors
Group

2022 2021
Charity

2022 2021

Amount due from subsidiary undertaking
Prepayments
Other debtors

10,915
530

17,181
530

1,766,968 1,765,393
10,915 17,181

530 530

11,445 17,711 1,778,413 1,783,104

11 Creditors: amounts falling due within one year

2022
Group

2021
Charity

2022 2021

Trade creditors
Accruals 362,003

3,930
52,310 89,413

3,930
34,063

362,003 56,240 89,413 37,993
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12 Related parties

Dotti Irving, a director of Booker Prize Trading Limited, who served as Chief Executive of Four Culture, a division of

Four Communications Group Ltd. In 2022, Four Communications received PR and consultancy fees from the company

totalling f278,400 (2021: f327,600); Of this total, f148,000 related to Booker Prize (2021: f195,600), f130,400 to the

International Booker Prize (2021: f128,400) and fnil to other consultancy and social media work (2021: f3,600). In

addition, f623,729 was paid to Four Communications in reimbursement of third party costs incurred (2021: f310,387).

The aggregate of balances in respect of recharges to and from Four Communications at the year end amounted to

fNil (2021: fNil) being owed by Four Communications and fNil (2021:fNil) being owed to Four Communications.

These are reflected in the Balance Sheets of the Consolidated Accounts.

Anthony Darner, a director of Booker Prize Trading Limited and since 8 July 2021 a trustee of the Foundation, is also a

principal of lan Murray 8 Co, Chartered Accountants, who received f15,500 during the year in respect of bookkeeping

services (2021: f12,000).

No Trustees were reimbursed for travel expenses during the year (2021: one trustee reimbursed f125).

The Foundation, being a charitable company, has taken advantage of the exemption available to wholly owned group

members under FRS102 from the requirement to make disclosures concening related party transactions with group

members.

13 Reconciliation of movement in funds

~Grus Funds

Balance b/f

f.
Income Expenditure

f
Balance

Transfers

Restricted Funds
Booker 365 Project fund 884,403 1,152,000 (1,015,842) 1,020,561

Total Restricted Funds 884,403 1,152,000 (1,015,842) 1,020,561

Unrestricted Funds
Charitable funds
Trading funds

2,075,562 1,527,215
5,000

(1,625,054) 1,977,723
5,000

Total Unrestricted Funds 2,080,562 1,527,215 (1,625,054) 1,982,723

Total Funds 2,964,965 2,679,215 (2,640,896) 3,003,284

Chari Funds
Balance b/f Income

f
Expenditure Transfers Balance

f f
Unrestricted Funds
Charitable funds 2,959,965 1,676,973 (1,638,654) 2,998,284

Total Unrestricted Funds 2,959,965 1,676,973 1,638,654) 2,998,284

Total Funds 2,959,965 1,676,973 (1,638,654) 2,998,284
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13 Reconciliation of movement in funds (continued)

COMPARATIVE INFORMATION: Reconciliation of movement in funds for Year ended 31 December 2021

~Grus Funds

Restricted Funds
Booker 365 Project fund

Balance b/f Income
f.

1,152,000

Expenditure

(267,597)

Transfers Balance
f

884,403

Total Restricted Funds 1,152,000 (267,597 884,403

Unrestricted Funds
Charitable funds
Trading funds

2, 102,760 1,500,629
5,000

(1,527,827) 2,075,562
5,000

Total Unrestricted Funds 2,107,760 1,500,629 (1,527,827) 2,080,562

Total Funds 2,107,760 2,652,629 (1,795,424) 2,964,965

Chari Funds
Balance b/f Income Expenditure Transfers Balance

Unrestricted Funds
Charitable funds

Total Unrestricted Funds

2, 102,760 1,965,994

2,102,760 1,965,994

(1,108,789)

(1,108,789)

2,959,965

2,959,965

Total Funds 2,102,760 1,965,994 (1,108,789) 2,959,965

Restricted Funds

Booker 365 Funds - The income of the Booker 365 funds derives entirely from an annual charitable grant from
Crankstart Foundation. The application of these monies (currently E1,152,000 p.a.) is restricted to the development of
the scale, impact and reach of the digital presence of the Booker Prizes through the creation of digital content
disseminated through the Foundation's website and a wide range of media channels and platforms. The primary
horizon for spending the funds is by the end of the grant period in mid 2024.

Unrestricted Funds

Charitable funds - All incoming charitable funds and grants which do not carry any restrictions as to their application
are held on charitable funds.

Trading funds - Until 2019, when its long standing commercial sponsorship agreement with the Man Group ended,
the greater part of the Foundation's income derived from trading profits donated in their entirety each year to the
Foundation by its trading subsidiary, Booker Prize Trading Limited, as a charitable donation. There has been no
trading activity since 2019 and there has therefore been no movement in either income or expenditure on the trading
fund, leaving a vestigial balance of E5,000.
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14 Analysis of Net asset between funds Unrestricted
Funds

2022

Restricted
Funds

2022
f

Total
Funds

2022

Total
Funds

2021

Current assets
Current liabilities

2,202, 941
(220,218)

1,162,346
(141,785)

3,365,287
(362,003)

3,021,205
(56,240)

1,982,723 1,020,561 3,003,284 2,964,965

15 Reconciliation of net income / (expenditure) to net cash provided by operating activities

2022
F

2021
f

Net income for the year
Adjustments for:
Interest received
Decrease / (increase) in debtors
Increase /(decrease) in creditors

38,319

(27,215)
6,266

305,763

857,205

(629)
(17,181)

(4,780)

Net cash provided by / (used in) operating activities 323,133 834,615

16 Comparative information: Consolidated Statement of Financial Activities Year Ended 31 December 2021

Income

Note
Unrestricted

Funds
2021

Restricted
Funds

2021
f

Total
Funds

2021

Total
Funds

2020
f

Income from Trading Activities

Income from Donations 8 Legacies
Income from investments

1,500,000 1,152,000 2,652,000 1,500,000

629 629 2,410

Total income 1 500 629 1,152 000 2,652 629 1 502,410

Expenditure

Expenditure on Charitable Activities:

The Booker Prize
The Booker Prize International

Expenditure on Other charitable Activi

568,255
451,809
507,763 267,597

568,255
451,809
775,360

754,774
496,813
225,333

Total expenditure

Net income for the year

Fund balance brought forward at 1st January

Fund balance carried forward at 31 December

1,527,827

(27,198)

2,107,760

267,597 1,795,424 1,476,920

884,403 857,205 25,490

2,107,760 2,082,270

Fund balance carried forward at 31 December 2 080 562 884403 2964965 2107760

All gains and losses arising are included in the statement of financial activities and arise from continuing activities.
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Govern n Ig n

Booker Prize Foundation ("the Foundation" ) is a private company incorporated under the Companies Act and
limited by guarantee. It was registered as a company on 10 May 2001 and as a charity on 11 January 2002. The
condud of the company is governed by its articles and memorandum of association. Since 2002 the Foundation
has been responsible for awarding the annual Booker Prize, first awarded in 1989 and known between 2002 and
2018 as the Man Booker Prize for Fiction ('BP'). In 2005 the Foundation inaugurated the Man Booker
International Prize, which since 2020, has been known as the International Booker Prize ('IBP'). More on the
charitable oblecbves and activity of the Foundation appears later m this report.

The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited ('BPTL'
company registration no. 04394720). The subsidiary's principal source of income is currently from two separate
grants from Crankstart Foundation:

- the first (grant period commencing June 2019 and will continue until the June 2024) provides funding from
which the Foundation meets costs of promoting both Booker prizes and organising award ceremonies and
announcements before remitting any surplus to the Foundation as a donation under Gift Aid.

- the second (grant period commencing June 2021 which is snd will continue for 3 years until June 2024) is a
restricted fund for the Foundation's digital initiative, descnbed later in this report.

In 2019 and pnor years BPTL received commercial sponsorship income from the Man Group, the prizes' former
sponsors, but currently has no trading activity.

Trustees
The board of Trustees is responsible for overall policy, strategic guidance and the selection of sponsors or funders,
and also for the appointment of the people and organisations that implement, administer and organise the affairs
of the Foundation and BPTL.

The composition of the board reflects a combination of governance expertise with an understanding of the literary
world. Trustees should not generally be directly involved in the authorship or publication of contemporary literary
fidton. Insofar as they are, then while they are Trustees their work may not be submitted to the Booker Prize, or
alternatively, if their work is to be submitted, they must resign as a Trustee. Nor should they have a current vested
interest in any aspect of the production, promotion, or sales of contemporary literary fiction. When making
appointments to their number, m addition to any skills which are sought, the board looks for individuals who have
an engagement with literature and the wider cultural environment, and who understand the voluntary sector. The
Foundation has established a nominations committee to oversee board recruitment. Anthony Darner was appointed
as a Trustee, and as Hon. Treasurer, on 8 July 2021, having been a director of BPTL since 2015, and, from
December 2019, chair of BPTL and Acting Treasurer of BPF.

Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and matenals
provided by professional advisers and other well recognised sector commentators and where necessary by the
presentation of papers on new developments compiled and/or cogated by the Secretary.

Advisory Committee
In accordance with the articles of association, the Foundation has an advisory committee which predominantly
reflects the various elements of the book trade. The committee advises on aspects of the operation of bath
prizes, induding any changes to rules and the annual selection of the panels of Iudges.

During 2021 (and into 2022) the committee members were:

Gaby Wood (Chair)

Nic Bottomley
Jamie Byn9
Jonty Claypole (retired April 2021)
Lamia Dabbusy

(appointed April 2021 retired Sept 2021)
James Daunt
Jonathan Douglas
Adam Freudenheim
Daniel Hahn
Peter Kemp (retired December 2021)
Sharmaine Lovegrove
Emma Paterson
Fiammetta Recco

Literary Director of the Foundation
(from April 2021, Director of the Foundation)
Bookseller (co-founder Mr B's Emporium of Reading Delights)
Publisher, Canongate Books
BBC Head of Arts
Executive Editor, BBCArts

Bookseller (Managing Direclor Wsterstones)
CEO, National Literacy Trust
Publisher, Pushkin Press
Writer 8 translator
Chief Fiction Reviewer, The Sunday Times
Publisher, Dialogue Books (Hachette UK)
Agent, Aitken Alexander Associates
Culture Correspondent, The Economist 8 1843, International
Booker Prize Administrator



Booker Prize Foundation
Trustees Annual Report

For the year ended 31 December 2021

Evelyn Smith
Boyd Tonkip
Helen Wiffi&ms

Secretary, Booker Prize Foundation
Writer & critic
Senior Counsel, Booker Group

Administration
The day-to-day activities of the Foundation and its subsidiary (induding in particular the organisation of the
awards ceremonies and promotion of the prizes) are undertaken with the assistance of Four Culture (a division
within Four Communications Group Ltd).

Evelyn Smith continues as company secretary with responsibility for managing the activities and maintaining the
administration of the Foundation and its subsidiary BPTL (which indudes, as company secretary of both,
overseemg regulatory compliance and maintenance of books and records). She receives an annual fee equally
from the Foundation and BPTL plus reimbumement of expenses.

Gaby Wood continued as Literary Director of the Foundation until 31 March 2021, receiving an annual fee plus
reimbursement of expenses. With effect from April 2021, she became Director of the Foundation and its first
employee.

Fiammetta Rocco, working in cogaboration with Gaby Wood, is Administrator of the International Booker Prize and
receives an annual fee plus reimbursement of expenses.

Dotti Irving is a director of BPTL and is CEO of Four Culture. In 2021 Four Communications received total fees of
6327,600 inr)uding irrecoverable VAT (2020:6343,200) plus reimbursement of expenses for its markeling, event
management, organisational and administration services.

Anthony Darner ACA (in professional pradice as lan Murray & Co) is a director of BPTL and, since 8 July 2021, a
Trustee and treasurer of the Foundation. In 2021 lan Murray & Co received a fee of f12,000 VAT (2020 612,000
) for accountancy services.

The other directom of BPTL are nol remunerated (but are entitled to reimbursement of expenses).

The Trustees are not remunerated but may daim travel and out-of-pocket expenses as disclosed in note 5. These
are reimbursed as direct costs provided they are reasonably incurred.

Key management personnel:
- Gaby Wood, who in 2021 became an employee with the position of Director of the Foundation (CEO
equivalent).
—other Foundalion personnel with responsibility equivalent to a senior management team are also identified
above - Evelyn Smith, Dotti Irving, Fiammetta Recco.

Payment of fees to consultants and Four Culture are negotiated individually based on the actual services
provided, taking account of their expertise, and reviewed on an annual basis. Ian Murray 8 Co's fee is in the
nature of an honorarium.

No other benefits were paid in 2021.

The Foundation is established under its memorandum:

to promote the art of literature for the public benefit, and
to advance education in all aspects of the relationship between literacy and literature,

and in particular it fosters and promotes high quality contemporary gction.

The Foundation's main activities comprise the charitable activities of organising, judging and awarding its prizes:

The Booker Prize is awarded to the author of the best full-length novel in English published in the UK in
its prize year, irrespective of the nationality or citizenship of its author.
The International Booker Prize recognises the best novel of the year m translation into English published
in the UK in its prize year.

Throughout 2021, the Foundation undertook a number of activities (induding implementation of a new digital
strategy) in addition to, and by way of enhancement of, the awarding of the prizes snd in fulfilment of its
charitable purposes. These activities are reviewed below (under "Achievements snd Performance" snd "Impact" ).
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~pundin

Since June 2019 the Crankstart Foundation ("Crankstart") has been the exclusive funder of the prizes and the
activities of the Foundation and its subsidiary by way of philanthropic grant. Crankstart is a Californian non-benefit
corporation (entity number C2264366). Crankstart's funding is for a period of 5 years at 61.5 million per annum.
During 2021, this was extended for an additional year (to 2024) by Crsnkstart.

In June 2021 Crankstart awarded the Foundation separate, mstricted grant funding for a period of 3 years to enable
the Foundation to initiate and implement its digital strategy. This funding is 61.152mifiion per annum.

Achievem

The Trustees are mindful of the need to assess the success and impact of the Foundation in meefing its objectives.
They are ultimately responsible for ensuring that considerable care and judgment goes into the choice of judges
for both prizes. They also assess, both quantitatively and qualitatively, the media, critical and academic coverage
of the books and authors selected, the coverage of the awards, and the public msponse in terms of the sales of
the selected books.

International Booker Prize 2021

The winner of the 2021 IBP announced on 2 June 2021 was "At Night Afi Blood is Black" by David Diop, translated
by Anna Moschovakis. Raised in Senegal, Diop was the first French author to win the prize.

The 2021 Prize cycle was affected by the ongoing Covid 19 pandemic, with the judges meeting online via zoom
throughout. However, there was an innovative aspect to the winner announcement by the chair of the judges, Lucy
Hughes Hagett in a virtual celebration from Coventry Cathedral, which was livestreamed across The Booker Prizes
Facebook and YouTube pages. Coventry was the 2021 UK City of Culture.

The winning book was met with both pubic and critical acd aim, with its publisher, Pushkin Press, ordenng a five-
figure reprint the day after the winner announcement. The week following the winner announcement, sales of At
Night Afi Blood ls Black saw a nearly fivefold increase in sales on the week before. President Barack Obama, a
keen follower of both Booker prizes, listed At Night All 8/ood ls 8/ack at the top of his 2021 summer reading list.

The Booker Prize 2021

The winner of the 2021 BP announced on 3 November 2021 was "The Proils" by South African author Damon
Galgut. .

The BP prize cyrfe also took place under the constraints of the Covid 19 pandemic, but the judges were able to
able to hold their final meeting, to decide the winner, in person. The winner announcement was the culmination of
a 45-minute ceremony held in partnsmhip with the BBC at its Radio Theatre in Broadcasting House in London. It
was broadcast live on BBC Radio 4's Front Row, BBC iPlayer, the BBC News Channel and BBCArts Digital to a
global audience of mifiions.

In the two weeks afier it won the 2021 BP, The Pmmise sold nearly 20 times more copies in the UK than it had in
the previous two weeks. According to The Bookseller, in the 12 weeks after his win, Galgut sold more copies of his
books than he had in the prewous 17 years since first being published in the UK. Rights to The Promise have now
been sold in 35 territories.

Digital initiative

From March 2021, the Foundation developed its digital strategy (retaining the consultancy services of online
media expert Jen Topping) and from June 2021 (see "Funding" above) the Foundation embarked on the
implementation of its strategy fogowing receipt of grant funding for this purpose from Crankstart Foundation. The
strategy involves the enhancement of the Foundation*s online presence by providing high-quality original content
(text, audio, video) focussed on the books which have been recognised by the Booker prizes since 1969.At the
centre of this online presence is its new website www. lhebooke rizes. corn ) launched in September 2021 and
increased activity across, and expansion of, its social media channels.

The take-up and reach of, as well as the response to, this online activity will be closely tracked so that its impact
can be evaluated and will be reported on in future years.
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Other activity

The constraints which remained owing to the pandemic, and the uncertainties which prevailed as society began
to emerge from it continued to constrain the Foundation's established wider activities impossible, but again
significant work could continue.

~ Libranes
Again restricted to onhne engagement, the libraries programme, funded by the Foundation and delivered
on its behalf by the Reading Agency, was able to continue for both prizes. It involves public library users
shadowing both pnzes, snd the provision of reading guides and other materials to add to the reading
experience.

~ Creative writing scholsmhip
In the UK academic year 2020/21 the Foundation co-funded with the University of East Anglia (UEA) ils
twelfth one year post graduate scholarship at the UEA's School of Literature and Creative Writmg. The
scholar was Esther Opeoluws (Ope) Adedeji from Nigeria. Despite afi the ongoing challenges for
university teaching, Esther completed her MA. The scholarship has now been awarded for a thirteenth
time m the academic year 2021/22. As reported in previous years, former scholars have gone on to
publish novels and short stories to significant critical scdaim. "Marcia's Take", the first novel of 2019/20
scholar, Daniel Wiles, was published in UK to wide scdaim in February 2022.

~ Reading in prisons (Books Unlocked)
Of ongoing and particular significance during the pandemic, the Foundation maintained its collaboration
with the National Literacy Trust (NLT) to deliver Soaks Unlocked which involves reading in pnsons. It
operates across 90 prisons and Young Offender Institutions. Almost ag educational or recreational
activity in prisons stopped during lockdown (and remained suspended even as restrictions elsewhere
eased). As fsr the Foundation and NLT are aware, Books Unlocked was the only cultural activity which
continued throughout. Prison reading groups and author visits were impossible, but the part of the
programme mvolving National Prison Radio (NPR) cerned on. With a potential audience of 80,000, each
year NpR serialises the Booker prize sties selected for the project. NLT was able to fulfil requests made
by prisoners via NPR for books to be delivered to them to read in their cells. Books are generally also
distributed via prison libranans under the programme, snd whenever pandemic related constraints
permified throughout 2021, the librarians were eager to continue this activity. Despite prison readings
groups ceasing to function as normal for the duration of 2020 into 2D21, many librarians were able to run
remote reading groups in recent months, offering prison residents a vital source of stimulation and
connetfiion.

~ Booker Squad
As reported last year, the Foundation worked with the National Literacy Trust sinoe the first UK
lockdown ended in 2020 to explore educational recovery for young people through readmg for pleasure.
The focus was on disadvantaged young people whose education and wsgbeing has suffered most
throughout the pandemic. This involved testing a new model for promofing reading through a trained
peer network working in out-of-school community settings. Known as "Booker Squad" the 250,000
funding for the initiative provided by the Foundation wss released in 2021, The Booker Squad model
subsequently fed into s new strand of the NLT's Youth Literacy Champions, developed as part of NLT's
work with Arts Council, and helping NLT to an award of funding of some 51.6 million

~ RNI 8
The Foundation continued to provide funding to the RNIB to ensure novels shortlisted for the BP are
available in braille snd talking books to visually impaired people. These are produced by the RNIB within
a timescale which enables the visually impaired fully to participate in the discussions and debate which
are a feature of each year's BP pnze eyrie. The Foundation also funded the production of the winner of
IBP, At Night Ail Bloodis 8/ack, in both formats.

English PEN International Translation Day
The Foundation gave a donation of 22.500 to support this leading UK conference, held online and
attended by tmnslators and focussing on afi aspecls of translation.

~ Edinburgh International Book Festival
The Festival took place in August 2021 in a hybrid format, and the Foundation gave a donation of
f5,DOO to support its events focusing on IBP and translated fiction. These included an event with the
2021 winning author and translator.
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~lm act

Debate around the books associated with the Booker prizes dnves the success of both the prizes themselves and
the other chariitable adivities which the Foundation supports. Assessing literature ss an arl is necessarily
dependent on personal individual response as much as identifiable media and academic comment and public
acdaim. Therefore, measurement of the Foundation's success in carrying out its charitable objective to promote
the art of literature for the public benefit is necessarily subjective.

The BP retains its status as one of the world's leading literary prizes and IBP continues to gain worldwide acclaim,
so that both serve to fulfil the Foundation's charitable objective to promote the art of literature. Indicators on which
the Trustees rely to determine this indude media coverage, sales, academic and critical prominence. The BP
continues to have influence in the study of literature in schools, universities and adult education programmes. Both
in UK and overseas, curricula and teaching are structured around novels connected to the pnze.

The charitable activities which the Foundation undertakes in addition to the award of the prizes sre generally
aimed at encouraging cohorts which might not otherwise participate in the debate around the prizes. In operating
at this intersection between promoting literature and literacy the Foundation is fulfifiing its educational obiective
distmdively in challenging environments.

The Trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed, assessed
their likely impact and where appropnate have established systems, procedures or insurance to mitigate these
risks, these are outlined in accordance with the Foundation's consideration of risk throughout 2021.

Key Risks

Lack of direction and strategy

Dependency on key personnel /professional senrice
pmviders

Exdusive Crankstarl Foundation funding (risks associated
both with model of funding and identity of funder)

Management

Starling vrith a dedicated strategy meeting in October
2010, the Trustees sre developing stmtegic objecbvss in

key areas. Most notably digital skelegy has been s priorily;
and 2021 ssw the development end initial implementation
of a new strategy aimed at ensuring that BPF, and motri of
sll the books asaotfiateri with Ihe Booker prizes, are
celebrated across the widest networks

Responsibilities of the Director and key consultants are
set out in contracts with collegiate executive working
anal/ling knowledge/networks to be shared and/or
understood although personal contads and experience
are essential; the significant resources available via Four
Culture for administration & operations are an advantage

ich would not necessarily be available to BPF/BPTL
(or might cost more) if it took direct responsibility for
these but there is recognition by ag concerned
(BPF/BPTLJFour Culture) that mview of the
almngements is needed (post year end note, this review
ia underWay in 2022)

Crankstari is a strong financial covenant - independent
due diligence wss undertaken by Krog for BPF/BPTL
prior to entering into 2019 core funding agreements on

ich independent legal advisee was also taken; the
Secretary is aware of key provisions & briefs and liaises
with others to ensure compliance; there is awareness of
impact of capped annual funding fi VAT on budgets; the
board & Ihe executive are responsible for ensuring there
's independent decision making (this acknowledged in
funding agreement); insurance in place to indude Norih
American claims (Crankstart ls a (/S entity); in extreme

'rcumstsnces BPF /BPTL may tenninate funding
agreement if Crankstsrt bnngs BPF or prizes into
disrepute and BPF has a significant reserve (equivalent
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Key Risks

Scale and ambition of digital iniliative, including expansion
of payroll and anticipated transformation of the scale of
the Foundation's operations

Judges & judging —various risks associated with:

a) diversity (or lack) of panel

b) failure to follow rules

c) harm caused by association with judges views &
activities not related to judging process
d) exposure of judges to criticism and campaigns
(particularly via social media)

fifienagssumt

to one year funding at current level)
The additional funding for online digital development from
the same source, Crsnkstart, underlines this dependency
on a single source, but the new digital strategy
contemplates partnerships with other third parties.

Recognition of the need for organisationsl development
and growth needed to underpin the digital initiative.
Ongoing engagement of the executive and board to seek
to ensure, the challenges and scale of organisational
development/underpinning keeps up with the pace of
online/digital activity.

a) recent (past 5 years) panels have demonstrable
diversity but need to maintain this
b) lessons from 2019 Booker Pnze - emphasis in rules
that judges must follow direction/guidance as to process-
govemance (board) responsibility to underpin this
c) ongoing care & attention to choose of judges and their
profile
d) current dose liaison with judges by Literary Director/
International Administrator is key

Ongoing risks assooated with Covid 19 pandemic
Trustees aware of the need for particular afiention to the
Going Concern status of BPF 8 BPTL for at least 12
months from the date of the approval of the finana el
statements. Trustees satisfied both BPF & BPTL will be
able to continue in operational existence for the
foreseeable future. :

primary income source is a gant funding
agreement from a weg-resourced US charitable
donor (Crankstart Foundation) at a committed
annual level of F1.5 million in 2021 extended to
a 6 year period expiring in 2024 (as well as
additional restnrded grant funding starting in

2021of K1.152 million for 3 years - to 2024 —for
digital initiative.
at the balance sheet date BPF had free reserves
of E2,964,966 (2020:E2,107,760);
BPF and BPTL have demonstrated the capadty
to arxivities in response to the constraints of the
pandemic
there are no onerous contractual or other
financial commitment; in 2021 neither the BPF
nor BPTL had any premises-related
commitments, and the appointment of BPF's
first employee in April 2021 has not affected the
BPF's ability to keep expenditure within

appropriate and prudent planned, budgeted, and
controlled parameters.

fjpgggial Review

Income
The total consolidated income of the Foundation and its subsidiary for the year ended 31s December 2021 was
K2, 652,629 comprismg Crankstart core funding of K1,500,000, the new Crankstart funding of E1,152,000
restricted to expenditure on the digital development programme and bank interest of K629. In the previous year
the total income of K1,502,410 compnsed the Crankstart core funding of E1,500,000 and bank interest of E2,410.
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Expenditure
The Pnze purse (including awards for shortlisted books) for BP was E65,000 (2020:E65,0(ID) and E62,000 (202D.E
63,000) for IBP.

JurRIes' fees and expenses for BP were E76,816 (2020:E62,579) and E93,909 (2020'E 56,425) for IBP.

In 2021 the Foundation made charitable donations totafimg 6157,755 (2020:E 153,037) as detailed m note 7 to
the Financial Statements.

Total expenditure out of the restdicted funding for the digital development programme was f267,597 (2D20:ENIL)

Support and other direct costs for 2021 were E1,074,326 (2020:E1,076,879), bringing total expenditure for the
year to 51,795,423 (2020 E1,476,920). This resulted in an overall surplus of income over expenditure for the year
of E857,205 (2020 surplus:5 25,490). This total compnsed a surplus on the restricted fund of E884,403 and a
deficit of E27,198 out of unrestricted funds.

Year-end position
At 31s December 2021 the Foundation's total reserves were E2,964,965 (2020:E2,107,760) . Of this total
E2,080,562 (2020:E2,107,760) relates to unrestricted funds and f884,403 (2020:ENIL) relates to the restricted
digital development fund.

Funds held at that date in cash and interest bearing deposits totalled E3,003,495 (2D20:E2,168,250).

The Trustees' reserves policy is to accumulate surplus income to provide against any future discontinuity in
funding of the prizes and to provide for other future chantable actwities, with a minimum reserve of one year of
the income received as core funding (cunently f1,500,000). As noted above, at 31s December 2021 the
Foundation*s reserves were materially in excess of this minimum.

Plans f~or Fu ~Ptfjtg(tt
The Trustees will continue to direct the activities of the charity by

(1) ensuring the prizes are awarded afier an independent, robust and impartial judging process so as to
promote high quality contemporary fiction to the widest audience snd in particular to a new generation of
readem in English

(2) maintaming the reputation of the Booker Pnze as an intemationagy recognised benchmark of literary
excellence, and where possible further extending its outreach and appeal

(3) consolidating the International Booker Prize as a benchmark of the importance of contemporary literary
fixdion in translation and rewarding authors and transistors in equal measure, and

(4) ensuring the prizes are well placed to reflect and promote excellence in contemporary fiction with
particular emphasis on developing a digital strategy so that a high quahty and innovative digital footprint
is an intrinsic part of the prizes' profile, benefitting afi aspects of the Foundation's activities.

(5) Developing a strategy composed of three 'pillars'. frat and central, to preserve the integrity and renown
of the Booker Prizes as described in (1)- (3) above; second, in carrying out its y9ear-round digital

programme, to produce editorial content that will bring readers together and enhance their experience
of contemporary literature; third, to support readers and writers of the future.

Public Benefit

The Trustees have referred to the Charity Commission's guidance on Public Benefit when reviewing the
Foundation's aims and objectives and in planning future activities.

Many aspects of how the Foundation provides public benefit have been refemnced earlier in this report in the
review of the Foundabon's activities, in the "Achievements and Performance" and "Impact" seclions, and also in
explaining plans for future periods.

The charity's beneficiaries are the general public, both in UK and worldwide. The Booker prizes are signposts for
the public to excellence m contemporary fiction. They provoke fierce debate, some controversy, and great acdaim.
Discussions as to what has been induded and what has been exduded from longlists, shoNists and in selecting
winners are an important stimulus to foster a literate social and cultural environment.

In addition, the prizes provide a cultural focus, a sense of common engagement in the cultural life of society. This
is demonstrated in public response to the prizes, whether measured by media, critical or academic comment, or
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by sales of books. But as reading is an essentially private activity, the prizes prompt a personal, more reflective
and intellectual cultural er(gagement.

The vmrldwlde prestige and reputation of the prizes is underpinned by the independence and integrity of the prize
processes which the Foufidation safeguards. In maintaining this prestige and reputation and seekmg to find new
ways to extend their influence, the Trustees direct the activities of the Foundation to ensure that they are not
focused solely on the book-buying public. In the UK, the libraries programme, the funding of the adaptation of books
into formats for the visually impaired, the prisons project Books Un/ocked, and the engagement of young readers
through Booker Squad are ag examples of how the Trustees seek to ensure (at no cost to those involved), the
widest access to, and engagement with, the best contemporary fiction. Championing translation (both through IBP
and by supporting a specific projed with English PEN) ensures that an audience which may read contemporary
fiction written in English is encouraged to look to the astonishing diversity of translated fiction.

While the individual winners and shortlisted authors (and for IBP, transistors) receive personal financial reward
from the Foundation in the form of prize money, the scope and value of the wider public benefit of the prizes far
exceeds any private benefit bestowed. The Trustees are dedicated to safeguarding the status of the Booker prizes
which provide a stimulus for readership and a public focus on the place of contemporary fiction of the highest
quality in the cultural life of society.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

The Trustees (who are also Directors of Booker Pnze Foundation for the purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires Trustees to prepare financial statements for each financial year which give a true and fair
view of the state of the affairs of the chantable company and the group and of the incoming resources and
application of resources, including the income and expenditure, of the charitable group for that penod. In preparing
these financial statements, the Trustees are required to:

select suitable accounting policies and then apply them consistently,

~ observe the methods and pnnciples in the Charities Statement of Recommended Practice on Charities
Accounting (SORP);

~ make judgements, estimates snd assumptions that are reasonable and prudent;

~ state whether applicable UK Accounting Standards including FRS102 have been followed, subject to any
material departures disclosed and explained in the financial statements;

~ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The Trustees are responsible for keeping proper accounting records that disdose with reasonable accuracy at any
time the fina nria I position of the charitable company snd enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the chantable company
and the group and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities. The Trustees are responsible for the maintenance and integrity of the corporate and financial
mformation mduded on the charity's website. Legislation in the United Kmgdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

In so far as the Trustees are aware

there is no relevant audit information of which the charitable company's auditor is unaware; and

~ the Trustees have taken ag steps that they ought to have taken to make themselves aware of any relevant
audit information and to establish that the auditor is aware of that information.
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Independent Auditor'6 Report to the Members and Trustees of Booker Prize Foundation For Year ended 31 December
2021

Opinion

I
We have audited the financial statements of Booker Prize Foundakon for Ihs year ended 31 December 2021 which compnse the
Consolidated Statement of Finsnaal Adivities, the Consolidated and Parent Charitable Company Balance Sheets, the
Consolidated Cash Flow Statement snd notes to the finanaal statements, including s summery of significant sccounfing poliaas.
The financial reporting framework that has been applied in their preparsbon is applicable lsw and United Kingdom Accounbng
Standards, mcluding FRS 102 'The Finanoal Reporting Standard Applicable in the UK and Ireland' (Urstad Kingdom Generally
Acrwpiad Accounting Practice).

In our opinion the finandal statements:

give s true and fair view of the state ol the group's snd the parent chantable company's affairs as st 31 December 2021
end of the group's incoming resources and application of resources, ncluding its income and expenditure, for the year
then ended;

have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
have been prepared in accordance wilh the requirements of the Companies Aci 2006 snd the Charaes Act 2011.

Basis for opinion

We conducted our audit in accordance vnth International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our
responsibilities under those standards are furlher described in the Auditor's Responsibilities for the audit of financial statements
section of our report. We are independent of the charitabl company in accordance rath ths ethical requirements that are relevant
to our audit of the finanaal statements in the UK, including the FRC's Ethical Standard, and ve have fulfilled our other ethical
responsibilities m accordance with these requirements. We believe that Ihe audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Conclusions relating to going coneem

In eudiTing the financial statemenls, wa have conduded that the trustees' use at the going concern basis of accounting in the
preperskon of the financial statements is appropriate.

Based on the work we have performed, we have not identified any mstenal uncertainties relating to events or conditions that,
individually or collectively, mey cast significant doubt on the chantable compsn's ability to continue as a going concern for a period
of at least twelve months from when the finanasl statements are authonsed for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern ere described in the relevant sections of
this report.

Other information

The other informabon compnses the information included in the annual repen, other then the knanwsl statements and our auditor's
report thereon. The trustees are responsible for the other information. Our opinion on the financial statements does not cover the
other nformebon snd, except to the extent otherwise explidtly slated in our report, ws do not express any form of assurance
conclusion thereon.

In connection with our audit cf the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is msteriagy mconsistent with the fnancial statements or our knowledge obtained in the audit or
otherwise appears to be matenagy misstated. If we identify such mslenel inconsistencies or apparent material misststements, we
are required to determine whether there is a materiel misstatement in the financial stalemenls or s matenal misstatement of the
other nformation. If, baaed on the work we have performed, we condude that there is a material misstatement of this other
information, we ere required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companiee Act 2006

In our opinion, baaed on the work undenaken in the course of the audit:

the information given in the trusfees' annual report for the gnancial year for which the finsndal statements are prepared is
consistent with the financial statements; snd
The trustees' annual report has been prepared in accordance wth applicable legal requirements.
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Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and parent chentable company snd ils environment obtained m the
course of the audit, wa have not identified matenat misstatements in the trustees' annual report.

We have nothing to report n respect of the folloung matters where the Companies Act 2006 and the Chanties Act 2011 require us
to report to you if, in our opinion:

the parent charitable company has not kept adequate snd sufhoent accounting records, or returns adequate for our audit
have not been received from branches not visited by us; or
the parent charitable cempany's fmsnciel statements are not in agreement with the accounting records and returns; or
certain disclosures of trustees' remunersbon speafied by law are not made; or
we have not recewed ag the nformation and explanationa we require for our audit; or
the trustees were not entitled to prepare the finsnosl statements in accordance with the small companies regime and
take advantage of the small companies exemption in preparing the Trustees' Annual Report and from preparing a
strategic report

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement set out on page 6, the trustees (who sre also the directors of the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements and for being
satisfied that they give a true and fair view, and for such internal control as the trustees determme is necessary to enable the
preparation of finsnoal statements that are free from material misstatement, whether due to freud or error.

In prepanng the financial statements, the trustees are responsible for assessing the group and parent chantsble company's abiliiy
to continue as a going concern, disdosing, es applicable, matters related to going concern snd using the going concern basis of
accounting unless the trustees either intend to liquidate the group or parent chantable company or to cease operations, or have no
realistic alternative but to do so.

Audltoris responsibilities for the audit of the financial statements

We have been appointed as auditor under the Comparaes Act 2006 and section 151[1]of the Charities Act 2011 snd report in
accordance cath those Acts.

Our objectives are to obtaw reasonable assurance about whether Ihe financial statements ss a whole are free from material
misstatement whether due to fraud or error, snd to issue an auditor's report that includes our opnion. Reasonable assurance is 6
high level of assurance, but is not s guarantee that an audit conducted in accordance with ISAs (UK) will always dated a mstenal
misstatement when it exists. Misstatements cen ense from fraud or error and ara considered material if, individually or in

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

Irregularities, induding fraud, are instances of non compliance mth laws and regulations. We design procedures m Ime with our
responsibilibes, outlined above, to detect material misstalements m respect of irregulanfies, induding fraud. The errant to which
our procedures are capable of detectmg irregularities, induding fraud is detailed below.

Explanation as to what extent tha audit was considered capable of detecting Irregularities, including fraud

The objectives of our suds in respect of fraud, sre to identify and assess the risks of materiel misstatement of the financial
statements due to fraud; to obtain sufficient appropriate audit evidence regarding the assessed risks of malarial misstatement due
to fraud, through designing and implementing appropriate responses to those assessed nsks, snd to respond appropriately to
instances of freud or suspected fraud identified during the audit. However, the pnmary responsibility for the prevenbon and
detecgon of fraud rests with both management and those charged with governance of the charitable company.

Our approach was as follows.

We obtained an understanding of the legal and regulatory requirements applicable lo the charitable company and considered
that the most significant are [the Compenes Act 2006, the Chanbes Act 2011, the Charily BORP, snd UK finanosl reporting
standards ss issued by the Financial Reporting Counol

We obtained en understanding of how the charitable company complies with these requirements by discussions with
management and those charged with governance.

.We assessed the risk of material misstatement of the financial statements, mduding the risk of materiel misstatement due to
fraud and how it might occur, by holding discussions with management and those charged with governance.

We inquired of management snd those charged wilh governance as to any known instances of non-compliance or suspected
non-compliance with laws and regulations.

Baaed on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance anth
laws and regulagons. This included making enquiries of management and those charged with governance snd obtaining
additional corroborative evidence as required.
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As part of an audit in acconlance with ISAs (UK) we exerase professional judgement and maintain professional sceptiaem
throughout the audit. We also:

Identify and assess the risks of materiel misstatement of the finsnasl statements, whether due to fraud or error,
design end perform audit procedures responwve to those risks, and obtain audit evidence that is sulfiaent and
sppropnate to pmvide s basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher then for one resulting from error, as fraud may involve collusion, forgery, iritentional omissions,
misrepresentafions, cr the ovemde of internal control.

Obtain an understanding of internal contml relevant to the audit in order to design audit procedures that ara
appropnate in the circumstances, but not for the purposes of expressing an opmion on the effectiveness of the
group and parent charitable company's internal control.

Evaluate Ihe sppropnateness of accounting poliaes used and the reasonableness of accounting esbmates end
related disclosures made by the trustees.

Conclude on the appropriateness of the trustees' use of the gomg concern basis of accounting and, based on the
audit evidence obtained, whether a matenal uncerlainiy exists related to events ar conditions that may cast
significant doubt on the group and parent chanlsble company's ability to continue es s going concern. If we
condude that a matedial uncertainty exists, we are required to draw attention m our auditor's report to the related
disclosures in the finanaal statements or, if such disdosures are inadequate, to modify our opinion. Our
condusions are based on the audit evidence obtained up to the date of our auditor'3 report. However, future
events or condibons may cause the group or parent charitable company to cease to continue as a going conoern.

Evaluate the overall presentation, structure and content of the financial statements, induding the disclosures, and
whether the financial statements represent the underlpng transactions and events in a manner that achieves fair
presentation.

Obtain sufsaent appropriate audit evidence regarding the financial informatian of the entities or business activities
within the group to express an opinion on the consolidated finanaal statements. We are responsible for tha
direction, supervision and performance of the group audit. We remain solely responsible for our audit report.

We communicate with those charged vnth governance regarding, among other matters, the planned scope end timing of the
audit end significant audit findings, induding any sigaficent defiaenaes in mtemal control that we identify during our audit.

use of our report

This report is made solely to the charitable company's members, as a body, in accordance vnth Chapter 3 of Perl 18 of the
Companies Act 2006 and, in respect of the consolidated finanaal statements, to the charity's trustees, as a body, in
accordance with Chapter 3 of Part 8 of the Charities Act 2011.Our audit work has been undertaken so that we might state Io
the charitable company's members and trustees those matters which we sre required to slate to them in en auditor's report
snd for no other purpose. To the fullest extant permitted by Isw, we do not accept or assume responsibilxy to any party other
than the chsntable company, the charitable company's members, ss a body, and the chaniy's trustees, as a body, for our
audit work, for this report, or for the opirson we have formed.

~e gn)SI m Q.!5(Lf
Z

Luke Holt, Senior Statutory Auditor
for and on behalf of Moore Kingston Smith LLP,

29th September 2022

a Appold Street
London EC2A 2AP

Moore Kingston Smrth LLP is eligible to act as auditor in terms of Secbon 1212 of the Companies Act 2000
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Income

unrestricted
Note Funda

2021
E

Restricted
Funds
2021

5

Total
Funds
2021

E

Total
Funds
2020

E

Income from Donafions & Legacies
Income from Trading Acavities
Income from investments

Total income

3 1,500,000
3
4 629

1,152,000 2,852,00D 1,500,000

629 2 410

Ezpenditure

Ezpenditure on Charitable Activikes:

Booker Prize

International Booker Prize

Other charitable activities

5 569,255

5 451,6D9

6 507,763 267,597

568,255

451,809

775,360

754,774

496,813

225,333

Total espendlture 1 827,827

Net income I (expenditure) for the year (27,168i 564,403 86'7,206 28,490

Fund balance brought forward at 1st January 2,107,780 2, 10'7,760 2,082,270

Fund balance carried forward at 31 Oecember ~ 884 403 2 28448k ~zt 7

Ag gains and losses ensing ere included in the statement of financial activiaes and arise from continuing activities.

The accompanying notes form part of these financial statements.
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2021
E.

2020
E

Cash sows from operating activities

Net cash provided by / (ueed in) operating ecii vie as

Net cash provided by operating activities

14 034,615 75,592

834,$15 75,592

Cash Ilows fram Investing activities

Interest received

Net cash provided by Investing activities 029 2,410

029 2,410

Change In cash and cash equivalents during tha year 835,244 TS,OOZ

Cash snd cash equivalents at beginning of year 2, 100,250 2,090,240

Cash and cash equivalents at end of year 3,003,494 2.160,250

Analysis of cash and cash equivalents
2021

E
2020

E

Cash at bank and in hand

Deposits

703,494

2,300,000

1,568,250

600,000

Total cash and cash equivalents 3,003,494 2,100,250

Analysis of changes In net debt

Cash

014an-zt Cash Flows
E

2, 100,250 035,244

31-Dec-21
E

3,003,494

Loans felling due mthin one year

Loans falling due after more then one year

Total 2,160,250 035,244 3,003N84
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1 Accounting Pogcles

Company status
The chanty is a company limited by guarantee. In the event of the chaniy being wound up, ihs liabilily in

respect of the guarantee is limited to 51D per member. The company is a public benefit entity as
defined by FRS 102.

1.1 8sala of plapelatiorl
The financial statements have been prepared under the historical cost convention and in accordance
veth Accounting and Reporkng by Charities Statement of Recommended Practice applicable to
charities preparing their srxwunts in accordance with the Financial Reporung Sbtndard applicable in the
UK and Republic at Ireland (FRS 102), the Charities Aci 2011 and the Companies Act 2008. The
financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these linsnael statements ars rounded to the nearest pound. The group is s public benefit
entily ss defined by FRS 102.

The Statement of Finanosl Activities (SOFA) snd Salsnce Sheet consolidate the finandal statements
of the charity and its subsidiary undertaking. 1ha results of the subsidiary are consolidated on a line by
line basis.

No separate SOFA hss been presented fcr the charily alone as permitted by section 4DS of the
Companies Act 2DDS and as permibsd by the Chanty SORP. The Charity's surplus was 5857,205
(2020: 525,400).

1.2 Going concern
The Trustees have assessed whether lhe use of the gomg concern basis is appropriate snd have
considered possible events or conditions that might cast significant doubt on Ihe ability of the charitable
company to coritinue es e going concern. The Trustees have made this assessment for a penod of at
least one year fram the date cf approval of lhe linancial statements.

In paricular the trustees have made enquiries snd considered budgets, cash flows forecasts and
projections snd have concluded that there is nc matenal uncertainly over the group or charity's ability
tc congnue in operational existence for the foreseeable future. The Trustees thererore continue tc
prepare the fnancial statements on s going concern basis.

1.3 Fund accounting
Unrestricted funds which are available for use at the disaeiion cf the Trustees in furtherance of the
objects of ihe charity.

Reslncted funds are funds that are tc be used in accordance with spearic restric5ons imposed by
donors or which have been raised by the Foundation for paroculsr purposes. The aim and usa of each
restncted fund is outlined withn note 13.

14 Income
Ag income is induded in the SOFA when the chsnty is legally entiged to the income, the amount can be
qusnlified vnth reasonable accuracy and receipt is probable.

1.5 Expenditure
Ag expenditure is accounted for on an accruels basis,
In accordance vnth the SORP donations are recognised in the socounkng pened in which the deasion
tc make an award is made and communicated tc the intended rsopient. Amounts outstanding at the
period end are induded in creditors.

1.8 Fixed asset investments
1 he investment in the trading subsidiary is shown st cost. The annual profile of the subsidiary sre paid
over to the Trust under Gift Aid each year.
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1.7 Cash and cash equivalents
Cash and cash equivalents indude rash m hend, deposits held at call wth banks, other short term
liquid investments with original maturikes of three months or lese and bank overdrsits. Bank overdrafls
are shown within borrcwings in current liabilities.

1.8 Financial instruments
The company has elected tc apply the provisions of Secson 11 'Basic Finanoal Instruments' and
Section 12 'Other Fins nasl Instruments Issues' of FRS1D2 to ag its financial insbum ants.

Financial inslrumenm are recognised m Ihe company's balance sheet when the company becomes
parly to ths contractual provisions of the instrument.

Financial assets and liabilities sre egest, with the net amounts presented in the finanaal slatemenls,
when there is a legally enforceable nght to set off the recognised amounts snd there is sn mlenbon to
sade on a net basis or to realise the asset and seNe the liabilay simultaneously,

Basic financial assets
Basic finandsl assets, which indude trade end other debtors and cash and bank balances, are initially
measured at transaction price induding transection costs snd sre subsequengy carried at amortised
cost using the slfedive interest method unless the arrangement constitutes s finsnong trsnsacbon,
where ihe transaction is measured st the present value cf the future receipts discounted at e market

Basic finsnclal gabgltles
Basic financial liabilities, including trade and other cradsors, bank loans, loans from fegcw group
companies and preference shares that are dassified as debt, ere initially recognised at transaction
price unless the arrangement constitutes a fnencing transaction, where the debt instrument is
measured et the present value of the future payments discounted st a market rate of interest.
Trade creditors are obligations tc pay for goods or services that have been acquired in the ordmary
course of business from suppliers. Accounts payable are classged ss current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabiliges. Trade creditors ere
recognised initiagy at kansacgon price and subsequersly measured at amorlised cost using the
effective interest method.

1.9 Consolidated Financial Statements
The consolidated fmancial statements indude the financial statements of the charitable company and
subsidiary underbking. No subsidiary undertakngs have been exduded from consogdation.

2 Judgements snd key sources of estimation uncertainty
In prepanng finanosl statements it is necessary ln make certain judgements, estimates end
assumptions that affect the amounts recognised m the finanual statements. ln the view of the Trustees
no judgements were required in applying the accounting policies adopted that have a significant effect
on the amounts reccgmsed in the financial statements nor do sny estimates or assumptions made carry
a significant risk of materiel adlustment in the next finanoal year.
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3 Results of Subsidiary

Booker Prize Trading Limited
The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no:
04394720), a company registered in England.

The subsidiary carries out activities which support the mam function of Booker Prize Foundation
induding the promotion of the Booker Prizes snd the organisation of the award ceremonies. On the
termination of the commercial sponsorship agreement with Man Group in May 2019 all trading activity
ceased and the sole activity of the company is now the receipt of charitable funding snd its application
to the charitable activities of the Foundation.

Where formerly trading profits were paid to the parent company by way of Gift Aid (resulting in a nil

liabihty to UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable
receipts) to its parent by way of donation. A summary of the results of the subsidiary is shown below:

2021
f

2020
6

Donation Income 2,652,000 1,500,000

Turnover

Direct costs

Gross profit 1,999,464 711,153

2,652,000 1,500,000

Administration costs
Interest received
Interest payable

(103,101)
29

(155,433)
251

Profit on ordinary activities for the year

Shareholders' fund brought forward

Profit for the financial year

Charitable distribution to parent undertaking

Shareholders' fund carried forward

The assets, liabilities and funds of the subsidiary were:

Iv 11

5,001 5,001

1,896,392 555,971

(1,896,392) (555,971)

Assets
Liabilities

1 788 642 348 194

Capital and reserves

4 Interest receivable and similar income

Interest on bank deposits

2021
f

629

2020
6

2,410
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Other vhariteble octvzioo

380,903

238 274

153,037

204,000

1%,lkm

15 629

100,811

124,939

754,774

~N, 010

Tofsl BkpondNore en charNabls

~cNvNbm
SW,247 teNNT 358,22O 071,417 4,470,020

Toml Dip mr dltfr m
mme N7, 297 Ieezmv 3NpSI z71,417 1,470,O20

AII urpend0ure reposed above were sltlbut4bkl lo unreelrlcmd lurrdo



booker Prize I'oundation
Noise to the Financial Slnlsmsnts

For the year ended 31st December 2021

aa supponcoms

sodium (mus 8)
Other Key Management personnel
Adminslrafton expenses
Information technology
Marketing costs
Insumrms

Bank charges
Governance Costs (&8)

81,426
122,603
64,192

5,727
1,594

33,783

2828
&

212,713
72,002
25,915

3,013
11,969
1,216

44,569

$$8$t21 $71,417

Se Governance costs

Trustees Expenses (note 8)
Audit fees (gc)
Accouharmy fess
Lapel 8 professional tees
Governance coneulalrmy

125
18,042
12,000
3,278

463
12,850
12,000
3,956

15,300

$$,7$$

5c Auditors' mmunerallon

Audit fees —Current year 13205
~ Nonwud & eervkms 990

Audit fees - prior year (over) i under accrual 3,&st
- NonmUdtt sslldces 188

1882

13,920

(2,000)

~12&58
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6 Staff costs 2021
E

2020
E

Wages snd salaries
Social sscurity costs
Pension contributions

75,000
5,435

991

81,426

Staff Costs have been agocsted to chariitable ac0vilies as follows:
2021

E
2020

E

Charitable activities
Supportcosts 81,426

81,426

Hig(BESgj~lfl

The number of higher paid employees who's emoluments exceeded E60,000 were'

2021 2020

670,000 - E79,999

The pension contributions payable in respect of this individual amounted to 7991 (2020: ENil)

x'—""""
The average number of employees during the year wss:

2021 2020

Key managemeni personnel indude the Trustees, Company Secretary, the Literary Director snd the
Internalional Booker Prize Administrator. Amounts remunerated to key management personnel amounted
tc 2204, 029 (2020: 2212,713).

No remuneration wss paid to any trustee for services as a trustee, Ibis year or last. One trustee (2020:
thme) was reimbursed for travel and subsistence expenses incurred during the year totalling Et 25 (2020:
E463) .

7 Donations 2021
6

2020

Designer bookbinders
English PEN
International PEN
Ubrarles Project
National Literacy Trust
National Literacy Trust - Booker Squad Project
Royal National Institute of Blind People
University cf East Anglie (Scholarship)
Edinburgh Book Festival
Other Charitable I festivals

12,375
2,000
2,500

16,380
50,000
50,000

7,000
12,500
5,000

~157755

11,087
5,000

37,200
50,MO

23,500
18,750
5,000
2,500

ls
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e Taxetkm

All of ths adlvllles undsdsken by Iho charily nll within the exemptions gmnled ta chedues by laglslagon.

8 Irtvesbnsnle

The irwestmentc represent a El inveslmant In Sn subaksmy company (note 3) and is shown st coat.

1o Debtors

Amount dus from subsidiary undedaklno
Pm payrll8rll8
Other dehlom

Croup
2021 2020

E E

I'7, 151
530

Cttarlty
2021 2020

E 2
I 785,383 324,773

17,181
530 530

17 Tt t 830 ~1783 104 am, SOS

11 cmdhors: amounts fatting due srlnrin one year

nronp
2821 2020

E E

Cbarnr
2021 2020

8 2

Trees cnxllloro
Accnisls

3,030 5,250 3,gtg 6.250
52,310 51,770 34,083 38,350

~rN %0 ~81 020 37,883 42 880
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(2 Related part(ed

Dotti Irving, a director of Booker Prize Trading Umiled, is also Chief Executive of Four Culture, e division of Four

Communicabons Group Lid. In 2021 Four Communicabons received PR snd consultarmy fees from ths

Foundation and its subsidiary tctadire f327,600 (2020: f343,200). 01 this total, E195,600 related to the Booker
Prize (20Zk E2D4, 000), EI 20,400 lo the International Booker Prize (ZI20 f135,60U) snd E3,600 to other

consuesncy snd social media work (2020: E3,600). In addition, f314,017 was paid to Four Communications in

reimbursement of third party costs inourred (202D: f449, 609).

The aggregate of balances in respect of recharges lo and rrom Four communications at the year end amounted to

ENil (2020: ENil) being owed by Four Communications and ENil (2020; E7,230) being owed lo Faur

Communications. These are reflected in the Balance Bheets of the Consolidated Accounts.

Anthony Darner, a director of Booker Prize Trading Limited and since 0 July 2021 a trusiee of Ihe Fourdation, is

also s pnncipal of lan Murray 5 Co, Chanersd Accountants, who received E12,000 during the year in rasped of

bookkeeping services (202Di E12,DDD).

One trustee (2020: three) was reimbursed for travel and subsistence expenses incurred during ihe year totalling

E124.50 (2020: f463) .

The Foundation, being a charitable company, hae laken advantage of the exemption available to wholly owned

group members under FR6102 fram the requirement to make disdosume ccncening related party transactions

with group members.

10 Rcconclllagon of movement In funds

Group Funds

Restdcled Funds
Booker 365 Project tund

Balance bd Expend8ure

8

1,152,000 (267,597)

Transfers Balance Nf

Total Rasblcted Funds f,tdzPDS (287,$07)

Untastnctad Funds
Charitable funds
Trading funds

2, 102,760
5,000

1,50D,629 (1,527,027) z,ars, sa2
6,000

Total Unmstrlcted Funds 1,107,750 1,500,020 (1.527,027) 2,800,d02

TotalFunds 2,1$7,760 2,$$2,$20 (1,79$,424) 2,aa4, ims

Charay Funds
Balance b8

E
Income Expendltum Transrars Balance c8

f 5 8 8
Unmstrlctsd Funda
Charitable funds

Tatal Unrestdcted Funds

2,102,700 1,965,904 (1 108,709)

2 102 780

2,$5$,9$$

208 $$

Total Funds 2,102,700 I,gdd, gcd (1,188,789) 2,9d0,0$d
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13 ReconcglaNan ei mevement In funds (conNnued)

GQMPARATlvE INFQRMATIDN: Reconaglstlon al mavamenl ln lands tar year ended 31 December 2020

Oraup
Balance bN

E
Income

E
Expsndltum Transfers Balanae clf

E E

Unresnlcled Funds
Charitable funds
Trading funds

2,077,270 1,502,410 (1,476,920)
5,000

2,162,700
s,ooc

Total Unrastdcted Funds 2,0$2,270 I.dgzrdf 0 (1,476,020) 2,107,700

Total Funds

Cbarliy

2.082,270 f402,410 (1478,020) 2,107 760

Unrestricted Funds
Charitable funds

Balance bn
E

2,077,270

fiicatrie
E

619,129

Expendllura
2

(593,639)

Transfers
E

Bslsnae cN
E

2,102,780

Torsi unmstdcted Funds 2077270 810120 5 3830 2 102 760

Tatal Funds

nxistifaled Fuiids
Bookm 365 Funds —The Income of the Booker 365 funds derives entirely from an annual charitabl grant from

Crankstart Foundation. The application of these monies (currently E1,152,000pa) is restricted to the development

of the scale, impacl and reach of the digital presence of lhe Booker Pnzes through the creation of digital content

disseminated through the Foundation's webslte and a wide range of media channels and platforms. The primary

horizon for spending the Tunes is by the enu of ihs grant panad in mid 2024

Unresthcted Funds
Charitabl funds —Ad incoming charitable funds and grants which do nal carry any msbicbons as la their

application are held on charitable funds

Trading funds - Until 2019, when its long standing commercial sponsorship agreement with the Man Group ended,
the greater part of the Foundation's ircome derived from trading profits donated in their entirety each year ta Ihe
Foundation by ils trading subsidiary, Booker Prize Trading Limited, ss a chsrusble donation. There has been no
trading acdvlly sires 2019 and there has therefore been na movemsnt in either income or expenditure on the
trading fund, leaving a vestigial balance of E5,000.

14 ReconcNlanon of net Income I iexpendllum) to net csun pmvmed byoperaang amtimtes

2021
E

2020

Net iruome for the year

Adiustments lun
liilerest recelvzid
(Increase) I Decrease in debtors
(Decrease) I increase in creditars

(820)
(17,181)

(4,780)

(2,410)
36,000
16,512

Net cash provided by I (used In) operating actlvales 834,81$
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15 Comparative lrlformstion: Consolidated Etstemenl of Financial Acliv Earn Year Ended 31 December 2020

income
Irscms from Trading Adlvxies
Iroome Irom Donsllons 4 Legsciee
Inmme from Invesonentc

Totel Income

Unmafflctsd
Esto Furlds

zozo
5

1,500,000
2,410

1,502,410

unmslrlcted
Funds
Eofe

5

667,000
1 500,000

7,001

2,1S4,001

Expenditure
Expendilure on Genvrsang funds 415,566

Expenditure on Chsrilshls Ardviges:

The Boolmr Prize
The Booker Prize Irsemsaonsl
Expenditure on Gaxv cforifable AdivNes

754,774
~65,613
225,333

551,065
445,957
215,760

Tolel sxpenditum

ust Income for the year

Fund bomnce brought mtward at 1st January

Fund bslsnce csnied fenvsrd st 31 December

1,476,N0

2,052,270

1,626,266

564,713

1,d17,557

AE gains and losses arising afe kxduded In the etobrmsnt of Enandal actlvNSS and srhe from congnulng scgvldes,
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Booker Prize Foundation
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The trustees present their report and the financial statements for the year ended 31d December 2020. These have been
prepared in ac.ordanc€ with the Charities Statement of Recommended Practice (FRS 102) issued on 22 May 2014, current
legislation and the articles and memorandum of association. The trustees have taken advantage ofthe simplified disclosures
available to smaller companies through Part 15 of the Companies Ac1 2006, including exemption from preparing a Stlategic
Report.

Leqal and adminietEtive intormation

Name Booker Prize Foundation

Company Regiatration
Number U21ffi7 (company limited by guarantee)

Registered Charity
Numbar 1090049

Truste€B The trustees (who are the company law direclors) throughout the year and up to the date
of signing this report were:

- Mark Damazer CBE (chair, appointed 1 June 2020)
- Anthony Damer ACA (treasurer, appointed 8 July 2021)
- Nicholas Badey
- Baroness Helena Kennedy QC (retired 29 February 2020)
- Carol Lake
- Bidisha SK Mamata
- Alexander James Naughtie (retired 11February2021\
- Ben Okri
- Mary Teresa Rainey OBE (appointed 18 November 2020)
- Professor Lolise Richardson (acting chair I Dec€mber 2019 to 31 May 2020)
- Katherine Nicole Sheard (appointed 18 November 2020)
- The Rt Hon Lord David Wletts

Comparry Secretary Evelyn Smith

Regletared Officc First Floor, 10 Queen Street Place
London EC4R 1BE

Auditors Moore Kingston Smith LLP
Devonshire House
60 Goswell Road
London ECIM 7AD

BanketE
The Peak, 333 Vauxhall Bridge Road
Victolia, London Sw1 V 1 EJ

SolicitoG Bates Wells & Braithwaite LLP
10 Queen Street Place
London EO4R 1BE
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StnJcture. Govemance and Manaoement

Booker Prize Foundation ("the Foundation") is a private company incorporated underihe Companies Act 1985
and is limited by guarantee. lt was registered as a company on 10 May 2001 and as a charity on 11 January
2002. The conduc{ of the company is governed by its artides and memorandum of association. Since 2002 the
Foundation has been responsible for awarding the annual Booker Prize, first awarded in 1969 and known
between 2002 and 2018 as the Man Booker Prize for Fiction ('BP'). ln 2005 the Foundation inaugurated the Man
Booker lntemational Prize, from 2020, known as the lntemational Booker Prize ('lBP'). More on the charitable
objectives and aciivity ot the Foundation appears later in this repon.

The Foundation has a wholly owned subsidiary company limited by shares, Booker Prize Trading Limited
(company registration no. 04394720). The subsidiary's principal source of inmme is currenfly the grant monies
ftom Crankstart Foundation, out of which it meets costs of promoting both Booker prizes and organising award
ceremonies and announcements before remitting any surplus to he Foundation as a donation under Gift Aid. ln
2019 and prior years it received commercial sponsorship income trom the Man Group, the prizes'former
sponsors, but flrrenlly has no trading activity.

Trustees
The board of trustees is responsible for overall policy, strategic guidance and the seleclion of a sponsor or funder,
and also for the appointment of the people and organisations that implement, administer and organise the affairs
of the Foundaton and its trading subsidiary, Booker Prize Trading Limited-

The composition of the board rellects a combination of govemance expertise with an understanding ofthe literary
wodd. Trustees should not generally be direcuy involved in the authorship or publication of contemporary literary
ficlion (and insofar as they are then rvhile they are trustees their work may not be submited to the Booker Prize,
or altematively, if their work is io be submitted they must resign as a trustee). Nor should they have a current vested
interest in any aspec{ of the production, promotion, or sales of contemporary literary fiction. When making
appointments to their number, in additiofl to any partic.ular skills which are sought, the board looks for individuals
who have an engagement with literature and the wider crJltural environment, and who understand the voluntary
sector. The Foundation has established a nominations mmmittee to oversee board recruitment. Baroness Kennedy
retired as chair of the Foundation in December 2019 (and as a trustee in February 2020), and Professor Louise
Richardson was acting chair from 9 December 2019 to 3'l May 2020- The nominations committee worked with the
independent recruitment agency Saxton Bamrylde in the search for a new chair. At the end of the resuitrnent
process, Mark Damazerwas appointed as a trustee and drair ofthe Foundation with efiect from 1 June 2020. Later
in 2020 the need was identified for a trustee (or trustees) with expertise and dose involvement in digital
development- The nominations committee worked with the online recruitment agency Nurole, and ultimately two
new trustees were appointed on 18 November 2020, Mary Teresa (MT) Rainey and Katherine Nicole Sheard (Nicki
Sheard).

Trustees are kept up to date in developments in legal, regulatory and policy issues through briefings and materials
provided by professional advisers and other well recognised sector commentator.s and \,vtere necessary by the
presentation of pape6 on new developments compiled and/or collated by the Secretary.

Advisory Committee
ln accordance with the articles of association, the Foundation has an advisory committee Mlich predominantly
reflects the various elements of the book trade- The committee advises on aspects ofthe operation of both
prizes, including any changes to rules and the annual seleclion of the panels ofjudges.
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During 2020 (and into 2021) the committee members were:

Gaby Wood (Chair)

Nic Bottomley (appointed July 2020)
Jamie Byng
Jonty Claypole (retired April 2021)
Lamia Dabbusy (appointed April 2021) - Exea{ive Editor, BBC Arts

- Literary Direclor of the Foundation
(from April 202'1, hertiue become Direc'tor ofthe Foundation)

- Bookseller (co-founder Mr B's Emporium of Reading Delights)
- Publisher, Canongate Books
- BBC Head of AIts

- Bookseller (Managing Director \rvaterstones)
- CEO, National Literacy Trust
- Publisher, Pushkin Press
- Witer & translator
- Chief Fiction Reviewer, The Sunday Times
- Publisher, Dialogue Books (Hachette UK)

- Secretary, Booker Prize Foundation
- Vffier & critic
- Senior Counsel, Booker Group

James Daunt
Jonathan Douglas
Adam Freudenheim
Daniel Hahn
Peter Kemp
Sharmaine Lovegrove

Evelyn Smith
Boyd Tonkin
Helen \Mlliamg

Emma Paterson (appointed July 2020) - Agent, Aitken Alexander Associates
Fiammetta Rocco - Culture Conespondent, The Economist & 1843, lntemational

Booker Prize Administrator
Michal Shavit (retired September 2020) - Publisher, Jonathan Cape (Penguin Random House)

Administration
The day-te.day activities ofthe Foundation and its subsidiary (including in particular the organisation of the
awards ceremonies and prornotion of the prizes) are undertaken with the assistance of Four Culture (a division
within Four Communications Group Ltd).

Evelyn Smith continues as company secretary with responsibility for managing the activities and maintaining the
administration of the Foundation and its subsidiary Booker Prize Trading Limited (which includes, as company
secretary of both, overseeing regulatory comdiance and maintenance of books and records). She receives an
annual fee equally ftom the Foundation and Booker Prize Trading Limited plus reimbursement of expenses.

Gaby Wood was Literary Director of the Foundation throughout 2020, receiving an annual fee plus
reimbursement of expenses. Wth efiect from April 2021, she is Diredor ofthe Foundation and its frst employee.

Fiammetta Rocco, working in collaboration with Gaby Wood, is Admiristrator of the lnternational Booket Pize and
receives an annual fee plus reimbursement of expenses.

Dotti lrving is a director of Booker Prize Trading Umited and is CEO of Four Culture. ln 2020 Four Communications
received total fees of €343,200 including inecoverable VAT (2019:8290,000 exduding VAT) plus reimbursement
of expenses for its marketing, event management, organisational and administration services.

Anthony Damer ACA (in professional praclice as lan Munay & Co) is a director of Booker Prize Trading Limited
and, since I July 2021, a trustee and treasurer of the Foundation. ln 2020 lan Munay & Co received a fee of
e12,000 including inecoverable VAT (2019:t10,083 exduding VAT) for accountanry seruices.

The other directors of Booker Prize Trading Limited are not remunerated (but are enlitled to reimbursement of

I expenses).

The irustees are not remunerated but may claim travel and out-of-pocket expenses as disclosed in note 5. These
are reimbursed as direct costs provided they are reasonably incuned.

Key management personn€l: ln 2020 the€ were no employees of the Foundation, but the personnel with
responsibility equivalentto a senior management team are identired above (Evelyn Smith, Dotti lrving, Gaby Wood,
Fiammetta Rocco). Payment of fees to consuhants, Four Culture and lan Munay & Co are negotiated individually
based on the actual services provided, taking account oftheir expertise, and reviewed on an annual basis.

No other benefts were paid in 2020.

Obiec{s and Activldea

The Foundation is established under its memorandum:

- to promote the art of literature for the public benefit, and
- to advance education in all aspects of the relationship between literacy and literature,

and in particular it fosters and promotes high quality contemporary fiction.
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The Foundation's main aclivities mmpisethe charitable activities of organising, judging and awarding its prizes:

- The Booker Prize is awarded to the author of the best full-length novel in English published in the UK in
its prize year, irrespec{ive of the nationality or counfy of citizenship of its author.

- The lntemational Booker Prize recognises the best novel of the year in translation into English published
in the UK in its prize year.

Throughout 2020, the Foundation undertook a number of activities in addition to, and by way of enhancement of,
the awarding of the prizes and in fulfilment of its charitable purposes. Th$e activities are reviewed below (under
"Achievements and Performance' and'lmpact).

E!r[!s
Since June 2019 the Crankstart Foundation ('Crankstarf) has b€en the exclusive funder (as a philanthropic donoo
of the prizes and the activities of the Foundation and its subsidiary. Crankstart is a Califomian non-benefit
corporation (entity number C2264368). Crankstarfs funding is for a period of 5 years at e1.5 million per annum.

M!@!Le9r!9!!!os9
The trustees are mindful of the need to assess the success and impacl ofthe Foundatjon in meeting its objeclives.
They are ultimately responsible for ensuring that considerable care and .iudgment goes into the choice ofjudges
for both prizes. They also assess, both quantitatively and qualitatively, the media, critical and academic coverage
of the books and authors selected, the coverage of the awards, and the public response in terms of the sales of
the selected books.

lntemational Booket Pize 2O2O

The winner of the 2020 IBP announced on 26 August 2020 was"The Discomfoft of Even,,hof by the Dutch author,
Marieke Lucas Rijneveld, translated by Mic+rele Hutchison.

The initial stages ofthe 2020 Prize ran in accordance with previous years. The judges were due to meet in London
in March 2020 to decide the shortlist. This coincided with the worldwide impact of the lirst wave of the Covid-'|9
pandemic, and the meeting had to take place online. The announcement of the shortlist (on 2 April 2020) was
among the very first of its kind across the internalional spectrum of literary awards which were having to adapt to
the pandemic lYorld.

The winner announ@ment was originally scheduled for 19 May 2020. But the effect of national lockdowns on the
supply of books, together with dosure of bookshops in UK and elsewhere, led to the decision to delay the prDe
cyde. From mid-June (when UK bookshops re-opened) through to August, the shortlist was promoted though a
weekly series of online events featuring the authors and translators.

The online ceremony, livestreamed on Faeebook and YouTube on 26 August, was watched by an unprecedented
live audience. By the end of2020 the full announcement video had over 20,000 views across Facebook, YouTube
and lnstagram TV. A one-minute video celebrating the announcement had over 200,000 views across the prize
socialchannels. Media coverage woidwide reached a potential audience of 1.2 billion on 26 August and 364 million
on 27 August Intemational coverage induded a print piece in the New York Times and news stories in nalional
papers across Europe, the Americas, Australasia and Asia. ln the UK, the winnerwas enthusiastically received by
the media, with exceptionally strong online coverage.

Sales of lhe Disco/rfod of Evening increased by TOOok inlhe week after the winner announcement. The mass
market paperback release wtss brought forward to September on the strength ofthe win. By the end of 2020 it
had sold more than 50,000 mpies across all LJK editions, Rights have been sold in 40 markets, including
translations into languages as varied as Catalan, Croatian and Marathi.

Comparison between the April shoruist announcement, the shortlist promotion events and and the August winner
ceremony demonstrated how the sophistication of sholvcasing the prize to online audiences developed over just
four months. lt had been one of the Foundation's plans for future periods (reported as at year end 2019) to harness
the opportunities offered by digital technology in delivering the pr2es. Paradoxically, the constraintrs of the
pandemic enabled this plan to be realised, at least in part, in creative and innovative ways and to a speedy
timescale which would have seemed scarcely imaginable at the end of 20'19.

The Booker Prize 2020

The winner of the 2020 BP announced on 19 November 2020 was "Shuggie Bain' by Douglas Stuart.

Taking up fom where the IBP left off, the opportunities offered by online engagementwere yet more marked
through the 2020 BP cycle.
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The announcement of the shortlist was a livestreamed event involving all the judges on 1 5 September 2020. There
then followed a wide-raflging online campaign to promote the shortlisl This induded exdusive video intervlews
with the authors shared acrcss the prize social channels and on the website; a series intrcducing the books by
featuring welFknown cultural figures as inffuencers; and a regional collaboration as part of the Doncaster Creales
programme featuring all six authors.

The BEC continued as the broadcast partner for the prize, repeating the 2019 BBC Radio 4 Front Row
programming to bring each of the six shortlisted authors into crnveBation Yvith an on-air'book club' of readers.
There was a BBC2 TV feature on the 2020 shortlist which aired on 12 November. But the culmination of the
partnership was the winner celebration on 19 November, a unique collaboration between the BBC and the prize.
This was broadcast live from the Roundhouse in London on BBC Radio 4's Front Row, BBC iPlayer, and BBC
Arts Digital so that both the radio and television outsut was simultaneously available vvorldwide. Guest
contributors were HRH The Ouchess of Comwall, President Barack Obama, Sir Kazuo lshiguro, Margaret
Atwood and Bemardine Evaristo. lnstead of the traditional winner ceremony held at a dinner in the Guildhall in
London with 500 guests, the pandemic led to a rs.imagining of whst lhe ceremony could be, reaching an
international audience of millions. Overall (including the shortist activity) by the end of 2020 the social media
reach of the prize was to some 5,9 million, a year-on-year increase of 49%, and there had been over 668,000
organic views of promotional Mdeo material (lhese are where a via er takes direct ac'tion like searching for a
video, clicking on a suggested video or browsing a partic lar channel).

As with lBP, the changes to formats necessitated by the pandemic have meant that the BP has been able io
realise the plan for wider reach through digital engagement on a scale wtlich would have seemed impossible at
the end of Dec€mber 2019.

ln the firstfullweek afte|lg November, Shrggie Ba,n sold more than 25,000 copies in the UK alone, a'1,900%
increase on the preceding week. By the end of the year sales exceeded 80,000 copies, all before the paperback
was released in April2021, Mich led to another signilicant dse in sales. lmmediately after the announcement it
was either top or very dose to the top of bestseller lists across key UK and US media, holding a strong position in
those lists for several weeks (and ascending again after the paperback release). Film and ry rights were
immediately snapped up and fanslation rights have been sold to some 30 ter tories, including an eight-way
auction in China.

Other activity

The pandemic rendered some of the Foundation's established wider aclivities impossible, but some signilicant
work could continue.

. Libraries
Vvhile restrided to online engagement, the librades programme, funded by the Foundation and delivered
on its behalf by lhe Reading Agency, was able to continue for both prizes. lt involves public library users
shadowing both prizes, and the provision of reading guides and other materials to add to the reading
experience.

Creative writing scholarship
ln the UK academic year 2019120 the Foundation m-tunded with the University of East Anglia (UEA) its
eleventh one year post graduate scholarship at the UEA'S School of Literature and Creative Writing. The
scholar was Daniel \,/Viles ftom the UK Despite all the challenges for university teaching as the
pandemic took hold, Daniel was able to complete his MA The scholarship has now been awarded for a
twelfth time in lhe academicyeat 2020121. As reported in previous years, former scholars have gone on
to publish novels and short stores to significant cdtical acdaim. ln Oclober 2020 afrer an eight-way
auclion, Stephen Buoro's frst novel The Five Sonowful Mysteies of Andy Africa was sold lo
Bloomsbury UK for a six-figure sum and was pre.empted by Bloomsbury US for a further six figures.
Stephen was the 2018/19 scholar.

Reading in prisons (Books Unlocked)
Of particular significance during the pandemic, the Foundation maintained its collaboration with the
National Literacy Trust (NLT) to deliver Books Unlockedwhid\ involves reading in prisons. Almost all

_-_educational or recreational aclivity in prisons stopped during lockdown (and remained suspended even
as restrictions elsewhere eased). As farthe Foundation and NLT are aware, Eooks Unlocked was lhe
only cultural activity which continued throughout. Prison reading groups and author visits were
impossible, but the part of the programme involving National Prison Radio (NPR) canied on. Wth a
potential audience of 80,000, each year NPR serialises the Booker Prize titles selected for the projec{.
NLT was able to fulfl requests made by pdsoners via NPR for books to be delivered to them to read in
their cells. Books are generally also distributed via prison libraiafls under the programme, and
whenever pandemic rdated constraints permitted throughout 2020, the librarians were eager to continue
this activity. The result was that in the period August 2019 to October 2020, a record 2,339 books were
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dislributed to 91 prison settings, and in terms of the number of prison establishments reached, there
was an incaease ot 20% on the previous prciectyeal

The 2019/20 evaluation by the NLT indicates that the benelits oi Books Unlockedwhich have been
previously identified and reported had been sustained and augmented. These benefits are both in
relation to literacy skills (where participants are often more likely to mnsider texts they previously
thought they could not tackle), and other outcomes pertaining to well+eing and sociability.

o RNIB
The Foundation continued to provide e20,000 funding to the RNIB to ensure novels shortlisted for the
BP are available in a range offormats (braille, talking books and giant print) to visually impaired people.
These are produced by the RNIB within a timescale which enables the visually impaired fully to
participate in the discussions and debate which are a feature of eaci yeafs BP prize cyde. The
Foundation also funded (83,500) the production of the winner of lBP, The Discomfoi of Evening, in alt
three formats.

English PEN lntemational Translation Day
The Foundation gave a donation of€5,000 to support this leading UK conference aftended by
translators and fodssing on all aspects of translation.

Edinburgh lntemational Book Festival
The Festival took place in August 2020 in an online format, and the Foundation gave a donation of
85,000 to support its events focusing on IBP and translated ficlion. These included an event with the
2020 winning author and translator being interviewed by the IBP 2020 chair ofjudges immediately after
the winner ceremony on 26 August 2020.

ln addiUon to the funded actrMties set out above, the Foundation has been working with the National Literacy Trust
since the first UK lockdown ended in 2020 to explore educational recovery for young people through reading for
pleasure. The focus is on disadvantaged young people whose education and wellbeing has suffered most
throughout the pandemic. The cunent approach is testing a new model for promoting reading through a trained
peer network working in out-of-school community settings. Known as "Booker Squads' the funding for the initiative
provided by the Foundation was released in 2021, and there will be further reportinq about the project in the
financial year ending December 202'1.

lmpact

Debate around the books associated with the Booker prizes drives the success of both the prizes themselves and
the other charitable activities which the Foundalion supports. Assessing literature as an art is necessarily
dependent on personal individual response as much as identifiable media and academic comment and public
acdaim. Therefore, measurement of the Foundation's success in carrying out its charitable objective to promote
the art of literature for the public benefit is necessarily subjective.

The BP retains its status as one of the wodd's leading literary prizes and IBP continues to gain worldwide acdaim,
so that both serve to tulfll the Foundation's charitable objedive to promote the art of literature. lndicators on which
the trustees rely to determine this indude media mverage, sales, academic and critical prominence. The BP
continues to have influence in the study of literature in schools, universities and adult educalion programmes. Both
in UK and overseas, curridla and teaching are sbuctured around novels connected to the prize.

The cfraritable aclivities which the Foundation undertakes in addition to the award ofthe prizes are qenerally
aimed at encouraging cohor6 which might not otheMise participate in the debate around the prizes. ln operating
at this intersection between promoiing literature and literacy the Foundation is fulfilling its educational objective
distinctively in challenging environments.

Es@dvgls

The-trustees have reviewed the risks to which the Foundation and its trading subsidiary are exposed, assessed
their likely impact and where appropriate have established systems, procedures or insurance to mitigate these
risks, these are outlined in accordance with the Foundation's consideration of risk throughout 2020.
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Risks associated with Covid '19 pandemic:

Throughout 2020 (and into 2021) the trustees have reviewed the impact ofthe pandemic on the activities ofthe
Foundation and its subsidiary. The trustees are aware ofthe need for partiorlar attention to the Going Concern
status of the companies for a period of at least 12 months from the date ofthe appoval of the flnancial
statements. They are satisfied that both the Foundation and its subsidiary will be able to continue in operational
existence for the foreseeable lirture.

In mating this assessment the trustees nole thai the Foundation is in the fortunate position where:

- its primary income source is a grant funding agreement from a well-resourced US charitable donor
(Crankstart Foundation) at a committed annual level of €1.5 million for a 5 year period expiling in 2023,
and

- at the balance sheet date the Foundation had free reserves of !2,107,760 (2019:22,O82,270);
- the Foundation and its subsidiary have been able and can continue to adapt their activities in response to

a situation wtrere physical events are no longer possible, for example regarding announcements linked to
key stages of both prizes and

Key Risks ilanag€ment

Lack of direclion and strategy

Dependency on key personnel /$ofessional service
oroviders

Exclusive Cranksiart Foundation tunding (risks associated
both with model of tunding and identity of tunder)

Starting with a dedicated skategy meeung in october
2019, the trustees are developing stBtegic objectives in
key areas. Most notably digital stEtegy is a priority;
elements in progress include preparatory work by the
executive team and ihe recruitrnent of trustees with
specific expertise

Responsibilities of consultants are set out in contracts but
these are in need of reMew & updatingi collegiate
executive working enables knowledge/nelworks to be
shared and/or understood although personal contacts
and experience are essential; the significant resources
available Ma Four Culture for administration & operations
are an advantage wllich would not necessarily be
available to BPF/BPTL (or might cost more) if it took
direcl responsibility for these but there is recognition by
all concerned (BPF/BPTUFour Culture) that review of the
anangements is needed.

Crankstart is a strong financial covenant - independent
due diligence was undertaken by Kroll for BPF/BPTL
prior to entering into funding agreements on Mlich
independent legal advice was also taken; the Secretary is
aware of key provisions & briefs and liaises with others to
ensure comdiance; there is awareness of impact of
capped annual funding & VAT on budgets; the board &
the executive are responsible for ensuring there is
independent decision making (this acknowledged in
funding agreement); insuranc€ in place to include North
American claims (Crankstart is a US entity); in extreme
cirormstances BPF /BPTL may terminate funding
agreement if Crankstart brings BPF or prizes into
disrepute and BPF has a significant reserve (equivalent
to one year tunding at cunent level)

Judges & judging - various risks associated with:

a) diversity (or lack) of panel

b) failure lo follow rules

c) harm caused by association with judges views &
activitjes not related to judging process
d) exposure ofjudges to criticism and campaigns
(particularly via social media)

a) recent (past 5 years) panels have demonstrable
diversity but need to maintain this
b) lessons from 2019 Booker Prize - emphasis in rules
that judges must follow direclion/guidance as to process -
governance (board) responsibility to underpin this
c) ongoing care & attention to choice ofjudges and their
profile
d) cunent close liaison with judges by Literary Direclori
lntemational Administrator is key
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- in doing so, the Foundation has found it is well placed to respond positively to the circumstances brought
about by the pandemic; fresh approaches to the Foundation's key ac{ivities continue to be developed,
particularly as to ho\,v the prizes are awarded and more widely communicated;

- while the implementation of change has been accelerated by fre negative circumstances prevailing
throughout 2020 into 2021, this represents a positive and welcome direction of travei which was already
under consideration, rather than a provisional and contingent way ofworkingi

- inecoverable losses caused by the pandemic in 2020 related to deposits paid for events totalling
e20,000 which are modest in relation to total oxp€nditure and have no bearing on the Going Concern
assessment;

- there are no onerous contradual or other financial commitrnent; in 2020 neither the Foundation nor its
subsidiary had any employment or premises-related commitments, and the appointment ofthe
Foundation's first employee in Apnl 2021 has not affec{ed the Foundation's ability to keep expenditure
within appropriate and prudent planned, budgeted, and controlled parameteG.

Financial Review

lncome
The total consolidated inmme of the Foundation and its subsidiary for the year ended 31st December 2020 was
el,502,410, comprising Crankstart Foundation funding ofE'l,500,000 and bank interest off2,410. ln the previous
year the total income ofE2,'194,001 included not only Crankstart Foundation funding of 11,500,000 and bank
interest of e7,001, but also the final payment under the commercial sponsorship agreement with Man Group of
8650,000 and other non-reqrrring income of e37,000-

Expenditure
The prize purse (including awards for shorllisted books) for BP was 865,000 (2019:865,000) and 863,000
(201 9:€62,000) for lBP.

Judges' fees and expenses for BP were 862,579 (2019:869,771) and €56,425 (2019:f86,646) for lBP.

ln 2020 the Foundation made chadtable donations totalling fl53,037 (2019:1148,423) as detailed in note 7 to the
Financial Statements.

ln 2019 expenditure on ihe trading aclivfies associated with ihe Man Group sponsorship agreement was
9415,566. ln 2020, lrading adivities having ceased, expendilure fomerly in this category is included in support
and other direc't costs.

Support and other direct costs for 2020 were el,076,879 (2019: e781,882), bringing totial expenditure for the year
to 81,476,920 (2019:e1,629,288). This resulted in an overall surplus of income over expenditure for the year of
t25,490 (2019:t5&,713).

Year end position
At 31sr December 2020 the Foundation's reserves, all held as unrestricled funds, totalled 82,107,760
(2O19:E2,O82,27O). Funds held at that date in cash and interest bearing deposits totalled 82,168,250
(2019:t2,090,248).

The trustees' reserves policy is to accumulate surplus income to provide against any tuture dismntinuity in
, tunding of the prizes and to provide for other future charitable activities, with a minimum reserve of one year ofI the income received as core funding (curently El,50O,OO0). As noted above, at 316t December 2O2O the

Foundation's reserves were materially in excess of this minimum.

Plans for Futura Periods

The trustees will continue to direct the activities of the chadty by:

(1) ensuring the prizes are awarded after an independent, robust and impartial judging process so as to
promote high quality mntemporary ficlion to the widest audience and in particular to a new generation of
readers in English

-(2) 
-maintaining the reputation of the Booker Prize as an internationally recognised benchmark of literary
excellence, and where possible funher extend:ng its outreach and appeal

(3) consolidating the lntemational Booker Prize as a benchma* of the importance of contemporary literary
fiction in translation and rewarding authors and translators in equal measure, and

(4) ensuring the prizes are well placed to reflecl and promote excellence in contemporary fiction with
parlicular emphasis on developing a digital strategy so that a high quality and innovative digital footprint
is an intrinsic part of the prizes' profile, benefitting all aspects ofthe Foundation's activities.
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Publlc Benefrt

The trustees have refened to the Charity Commission's guidance on Public Beneft when reviewing the
Foundation's aims and objeclives and in planning future activities.

Many aspects of how the Foundation provides public benefit have been referenced earlier in this report in the
review of lhe Foundation's activities, in the 'Achievements and Performance' and 'lmpacf sections, and also in
explaining plans for fiJture periods.

The charity's beneficiaries are the general public, both in UK and worldwide. The Booker prizes are signposts for
the public to excellence in contemporary fiction. They provoke fierc€ debate, some controversy, and great acdaim.
Discussions as to lvhat has been induded and what has been excluded from longlists, shortlists and in selecling
winners are an important stimulus to foster a literate social and cJltural environmenl

ln addition, the prizes provide a c1lltural focus, a sense of common engagement in the cuf-rural life of society. This
is demonstrated in public response to the prizes, lvhether measured by media, critical or academic comment, or
by sales of books. But as reading is an essentially private actiMty, the prizes prompt a personal, more refleclive
and intelleclual cultural engagement.

The worldwide prestige and reputation of the prizes is underpinned by the independence and integrity of the prize
processes which the Foundation safeguards- ln maintaining this prestige and reputation and seeking to find new
ways to o(end their inltuence, the trustees direc't the activities of the Foundation to ensure that they are not
focussed solely on the book-buying public. ln the UK, the libraries progftmme, the tunding of the adaptation of
books ir o formats for the visually impaired, and the prisons ptqed Books Unlocked, are all examples of how the
lrustees seek to ensure (at no cost to those involved), the widest access to, and engagement with, the best
contemporary fc'tion. Championing translation (both through IBP and by supporting a specific project with English
PEN) ensures that an audience which may read contemporary ficlion written in English is encouraged to look to
the astonishing diversity of translated fi ction.

Vvhile the individual winners and shortlisted authors (and for lBP, translators) receive personal financial reward
trom the Foundation in the form of prize money, the scope and value of lhe wider public benefit of the prizes far
exceeds any private benefit bestowed. The trustees are dedicated to safeguarding the status ofthe Booker prizes
which provide a stimulus for readeEhip and a public focus on *le dace of contemporary fiction of the highest
quality in the cultural life of socjety,

Statement of Trustees Responsibilities

The trustees (who are also directors of Booker Prize Foundaiion for lhe purposes of company law) are
responsible for preparing the Trustees' Report and the financial statements in accordance with applicable law
and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accourting Practice).

Company law requires trustees to prepare financial statements for each financialyear \,vtlich give a true and fair
view of the state of the affairs of the charitable company and lhe group and of the incoming resources and
application of resources, including the income and expenditure, ofthe charitable group for that peiod- ln preparing
these financial sbtements, the trustees are required to:

. selecl su'rtable accounting policies and then apply them consistentlyi

. observe the methods and principles in the Charites Statement of Recommended Practice on Charities
Accounting (SORP);

. make judgements, estimates and assumptions that are reasonable and prudent;

. state whether applicable UK Accounting Standards including FRSi02 have been followed, subject to any
material departures disclosed and explained in the financial statements;

. prepare the financial statements on the going ctncem basis unless it is inappropriate to presume that the

-charitable company will continue in business.

The irustees are responsible for keeping proper accounling records that disdose with reasonable accuracy at any
time the financial position of the charitable company and enable them to ensure thatthe financial statements comply
with the Companies Ac{ 2006. They are also responsible for safeguarding the assets of the charitable company
and the group and hence for taking reasonable steps for the prevention and detection of ,raud and other
inegularities. The trustees are responsible for the maintenance and integrity of the corporate and financial
information included on the drarity's website. Legislation in the United Kingdom goveming the preparation and
dissemination of financial statements may difier ftom legislation in other judsdictions.
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ln so far as the trustees are aware:

. there is no relevant audit information of which the charitable company's auditor is unaware; and

. the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant
audit infurmation and to establish that the auditor is aware of that information.

AuditorB

The company's auditors, Moore Kingston Smith LLP, have indicated their willingness to continue in office.

Small Company Rules

These accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies including exemption from preparing a Strategic Report and in accordance wilh
the charities Statement of Recommended Practic€ (FRS 102) iesued on 22 May 2014.

Dete: 1srh October 2021
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lndopendant Auditors' Report to the Membens of
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Opinion

We have audited the financial statements of Booker Pize Foundation for the year ended 31 December 2020 which comprise the
Consolidsted Statement of Financial Activities, the Consolidated and Parent Charitable Company Bahnce Sheets, the
Consolidated Cash Flow Stalement and notes to the financial statements, induding a summary ofsignificant accounting policies.
The financial rcporting framewo* that has been applied in their prepa.alion is applicable law and united Kingdom Accounting
Standards, ilcluding FRS 102 'The Financial Repoiing Standard Applicable in the UK and lreland' (United Kingdom Generally
Accepted Accounting Praclice).

ln our opinion the financial statemerts:

. give a true and fair vielr, of the state ofthe group's and the pareni charitable companys afiaiG as at 31 December 2020
and of the group's incoming resources and application of resources, including its income and e&endilure, for ihe year

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Praclice; and

. have been prepared in accordance rxith the requirements of the Companies Ad 2006 and lhe Chafties Act 2011.

Bagis for opinion

We conductad our audit in accordance with lntemational Standards on Auditing (UK) (lSAs(Ul9) ard applicable law. Our
responsibilities under those standards are further descdbed in the Auditofs Responsibilities for the audit offinancial statements
section ot our report. we are independent of the charfiable company in accordance with the ethical requiGments that are relevant
to our audit of the linancial statements in the UK, induding lhe FRC'S Ethical StaMard, and we have fulfilled our other ethical
responsibilities in accordance with these requi.emenG. We believe thal the audit evid€nce !i/B have obiained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going corcem

ln auditing the financial statements, we have concluded that the trustees' use of the going conc€m basis of accounting in the
pr€paration of the financial statements is appropriate.

Based or the work \,\e have performed, \,!/e have not identified any material uncertainlies relating to events or conditions that,
individually or collectively, may cast significant doubt on the charitable company's ability to continue as a going concem for a
period of at leasl twefue months from when the financial statements are authorised for issue-

Our responsibilities and the responsibilities oflhe trustees with .espec{ io going concem are descdbed ln the relevant sedions of
this repod.

Other ioformation

The other inlormation comprises the information included in the annual repon, othsr than the linancial statements and our
auditods report thereon. The trustees are responsible for the other irformation. Our opinion on the financial statements does not
cover the other information and, except to the extent othe /ise explicitly stated in our report, ule do not express ahy folm of
assurance conclusion thereon.

ln connedion with our audit oflhe financial slatements, our responsibility is to read the other information and, in doing so,
consider wlrether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or othenyise appears to be materially misstated. lf !r/e identiry such material inconsislencies or apparent material
misstatements, !1€ are requircd to determine whether there is a material misslatemenl in the linancial statements or a mate.ial
misstatement ofth€ other information. lf, basBd on the work !E have p€rformed, !r'le conclude that there is a materisl

jmisstatement of this olher infomation, \r/e are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the CompanlB Act 2006

ln our opinion, based on the work underlaken in the course ofthe audit:

. the inlormatign given in the truslees' annual report tor the fnencial year for urich the financial slaiements are prepared
is consistent with lhe financial statements; and

. The trustges' annual report has been prepared in accordance with applicable legal requirements-

1'l
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Mattera on which we arE lsquired to report by exception

ln the light ofthe knowledge and understanding of the group and parent charitable company and its environment obtained in the
course ofthe audit, wE have not identified material misstatements in the trustees'annual report.

We have nothing to repori in respect of the following matters wttere the Companies Acl 2006 and the Charities Act 2011 require
us lo .eport io you if, in our opinion:

. the parent charitable company has not kept adequate and sufficient accounting records, or retums adequate for our
audit heve not been eceived from branches not visited by us; or

. the parent charitable company's financial statements are nol in agreement with the accounting records and retums; or

. certain disclosures of trustegs' remuneralion specified by law are not made; or

. r,!€ have not received all the informalion and e)elanations yve require for our audit; or

. the trustees u/ere not entitled io prepare the tinancial statements in accordance with the small companies regime and
take advantage ofthe small companies exemption in preparing the Trustees' Annual Repoi and from preparing a
strategic report.

Responsibllities of trustees

As explaired more fully in the trustees' responsibilities statement sel out on page 9, the trustees (who are also the direclors of
the charitable company for the purposes of company law) are responsible for the preparation ofthe financial siatements and for
being satisfred that they give a true and tairviav, and for such intemal corfrol as the trustees determine is necessary to enable
the preparation of financial statements that are fee from maGrial misstatement, whether due to traud or error.

ln preparing the financial statemenis, the uustees are responsible lor assessing the group and parent charitable companys
ability to continue as a going concem, disclosing, as applic€ble, matters related to goirg concem and using the going concern
basis of accounting unless thetrustees either intend to liquidate the group or parenl charitable company orto cease opemtions,
or have no realislic altemative butto do so.

Audito/s rgsponslbilities for the asdlt ot the tinancial statementg

We have been appointed as auditor under the Companies Act 2006 and seclion 151[1] of the Charities Act 2011 and report in

accordance with those Ac{s.

Our obiectives are to obtain reasonable assurance about whether the linancial siatements as a wilole are flee from material
misstalemenl, whelher due to f.aud or error, and to issue an auditor's report lhat includes our opinion- Reasonable assurance is

a high level ol assurance, bul is not a guarantee lhat an audit co.ducled in accordarce with lSAs (UK) will always detect a
material misstatement wten it exists. MisstatemenLs can aise from ftaud or eror and are considered mateial if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users takEn on the basis of these financial
statements.

lrregularitiB, including tEud, are instances of non-compliance with laws and regulations, We design ptocedures in line with our
responsibilities, oullined above, to detect material misstatements in respect of inegularities, induding fraud. The exted to which
our procadures are capable of detecling inegulan'ties, including fraud is detailed below.

Explanation as to what extent the auditwas considered qapable of detecttng iffegula]ities, including lraud

The objectives oI our audit in respeci offraud, are; to identiry and assess the risks of material misstatemenl oflhe financial
staiements due to fraudi to obtain suficient appropriate audit evidence regarding the assessed risks of material misstatement
due to fraud, th.ough dEigning and implomenting appropiiate rcsponses to lho6e assessed risks; and to respond appropriately

lo instances offtaud or suspected fraud identified during the audit. Hor4iever, the primary responsibility for the prevention and
detedion of fraud rests wilh both maragement and those charged with governance ofthe charitable company,

Our approach was as follov,s:

.We obtained an understanding ofthe legaland regulatory requirements applicable to the charitable company and
considered that lhe most significant are lthe Companies Act 2006, the Charities Act 20'11, the Charity SORP, and UK
financial reporting standards as issued bythe Financial Reporting Council

.We obtained an understanding o, how the charitable company complies with these requiremenls by discussions with
management and those charged with govemance.

.We assessed the risk of malerial misstatement ofthe financial statements, including the risk of matenal misstatement due
to lraud and hbw it might occur, by holding discussions with management and those charged with govemance.

.We inquired of management and those charged u/ith govemance as to any known instances of non-compliance or
suspected non-compliance with larrs and regulations-

.Based on this undeFlanding, $/e designed specillc appropriate audit procedures to identiry instances of non-complianc€
with laws and regulations. This included making enquiries of management and those charged with governance and
obtaining additional corroborative evidence as required.
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As part of an audit in accordance with lSAs (UK) r,tle exercise prafessionaljudgement and mainlain professional scepticism
throughout the audit. We also:

' ldentiry and assess the risks of mate al mi$tatement ot the financial statements, whether due to fraud or error,
design and perform audil procedures responsive to those risks, and obtain audii evidence that is sufiicient and
appropriate lo provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from e.ror, as fraud may invofue collusioo, forgery, interdional omissions,
misrepresentations, orthe ovenide of intemal contrgl.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purposes ot expressing an opinion on the effecliveness otthe
group and parent charitable compan/s internal control.

' Evaluate ihe appropriateness ofaccounting policies used and the reasonablenes6 of accounting estimates and
related disclosures made by the trustees.

. Conclude on the appropriateness of the trustees' use of the going concem basis o, accounting and, based on
lhe audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significari doubt on the group and parenl charitable companys ability to continue as a going concern. lf u/e

concrude that a material uncertainty exists, \,rE are required to draw attention in our auditor's repod to the related
disclosures in the financial statemenls or, if such disclosures are inadequate, to modiry our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditois report. HoM/ever, future
events or conditions may cause the g,oup or parent charitable company to cease to conlinue as a going

concern.

' Evaluate the overall presentation, structurc and content of the linancial statements, including the disclosures,
and whether the financial statemenls represent the underlying t anssclions and events in a manner that
achieves fair presentatiqn.

Obtain sufficient appropriate audit evidence regarding the linancial information of the entities or business
adivities within the group lo e)eress ar opinion on the consolidated financial stalemenk. We are responsible tor
the direclion, supervision and peformanoe ofthe greup audit. We ramain sol6ly rcspohsible for our audit report.

We communicate with those charged with govemanB regarding, among other matters, the planned scope and timing of
lhe audit and significant audil lindings, including any significant defciencies in intemal controlthat we identity du.ing our

Uso of our rrport

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2005 and, in respect ofthe consolidated financial statements, to the charivs trustees, as a body, in

accordance with Chapler 3 of Part E of the Charitie-s Ad 2011. Our audit work has been undertaken so that we might state
to the charitable companys members and trustees those matters which we are required to state to them in an auditor's
repod and for no other purpose. To the fulbst extent pennitted by law, we do not ac€ept or assume responsibility to any
party other than the charitable company, the chaitable companys members, as a body, and the chariv's trustees, as a
body, for our audit u/or*, fo. this report, or fo. thc opinion u€ have formed.

Luke Holt, Senior Statutory Auditor
for and on behalf of Moore Kingston Smffi LLP,

Devonshire House
60 Go$rcll Road
London EC'l M 7AD
Date:

Moore Kingston Smith LLP is eligibls to act as auditor in terms of Sec{ion 1212 of the Companies Act 2006
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Booker Prize Foundation
Consolidated Statement of Financial Activities

(lncorporating an lncome and Expenditurc Account)
For tho yaar ended 3'tst December 2020

Unr€stricted UnrcEtricted
Note Funds Funds

2020 2019
Ef

lncome

lncome from Trading Ac{ivities
lnclme from Donations & Legacies
lncome from investments

Total income

Expenditurc

Expenditure on Trading Activities

Expenditure on Charitable Activities:

Booker Prize
lnternational Booker Prize / Man Booker
lntemational Prize
Expenditure on other charitable activities

Total expenditurE

Net income for the year

Fund balance brought fonr ad at l6t January

Fund balance carded foiward at 31 Decembel

1
4
6

I ,500,000
2.410

1,502,110

7 ,774

496,813

225,333

687,000
1,500,000

7,001

2,191,001

4't5,566

55r,985

445,957

215,780

3

3

3

1,178,920 '1,629,288

25,490 56,+,713

2,OE2,nO t,517,557

____zt ts!- -_-_2,9322!9_

All gains and losses arising are included in lhe statement of financial activities and arise from continuing
activities.

The notes on pages 17 to 26 form part of these financial statements.
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Booker Prizo Foundation
Balance Sheeb as at 31st December 2020

Group
ote

Charity
2020

€
2020

€
20r9
I

2019
f

Fixed assets
lnveslments

Current Assets
Debtors

Cash at bank and in hand

Creditors: amounts falling due

one year

l{et Cun€nt AssetB

Total et Assets

UnrcstrictBd funds
Unrestricted funds - charitable funds

Non Charitable - trading funds

2,102,760 2,077 ,270

5,000 5,000

2.10f .760 2.042.270

2,102,760 2,077,271

t0

11

530

2J48,250

2,158,780

(61,020)

2,107,t60

2.107.760

36,530

2,090,248

2,126,778

(44,508)

2,082,270

2.082.270

325,303

1,820,056

2,1,15,359

(42,600)

2,102,759

2.102.760

791,665

1,308,040

2,099,705

(22,435)

2,077,270

_29zg!1_

2.102.760 2.077.271

The surplus for the financial year dealt with in the financial statemenb of the parent charity wa$ t25,4S0 (2019:

€564,713)

The linancial statements were approved by the trusiees, and authorised for disttibution, on 15th October 2021

The notes on pages 17 to 26 form part of these financial slatements.

Company number: 04.213,,.67
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Booker Prize Foundation
consolidated Statement of Cash Flow

For the year ended 31st December 2020

Note 2019
€

2020
f

Cash flows from operating activities

Cash generated from operations

Net cash provided by operEting activities

Cash flows from invssting actiyities

lnterest received

Net cash proyided by investing actVities

Change in cash and cash equivalents during tlre year

Cash and cash equivalents at beginning of year

Cash and ca6h equivalents at end of year

Analysis of cash and Gash equivalenb

Cash ai bank and in hand

Deposits

Total cash and cash equivalents

Analysis of changes in net debt

cash

Loans falling due within one year

Loans falling due after more than one year

Total

2,168,250 2,090,218

15 75,592 1,21',t,449

75,592 1,211,49

2,410 7,001

2,410 7,OO1

78,002

2,090,248

____a-ggtgg_

1,218,450

871,798

___399948_

2020
€

1,568,250

600,000

2019
€

'l,490,248

600,000

0lJan-20 Cash Flows
€€

2,490,248 78,002

3t-Dec-20
f

2,.t68,250

2,O90,218 78,002 2,168,250
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Booker Prize Foundation
Notes to ihe Financial Statements

For the year ended 3lst December 2020

Accounting Policias

Company status
The charily is a company limited by guarantee. ln the event of the charity being wound up, the liability
in respect of the guarantee is limited lo €10 per member. The company is a public benefit entity as
delined by FRS 102.

Basis of preparation
The ,inan-cia[ statements have been prepared under the historical cost convention and in accordance
with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance wiih the Financial Reporting Standard applicable in

the UK and Rapublic of heland (FRS 102), the Charities Act 2011 and the Gompanies Act 2006. The

financial stalements are prepared in steding, which is the ,unctional cunency of the company. Monetary
amounts in these financial statements are rounded to the nearest pound. The group is a public benefit
entity as defined by FRS 102.

The Statement of Financial Activities (SOFA) and Balance Sheet consolidate the financial statements
of the chadty and its subsidiary underlaking. The results of the subsidiary are consolidated on a line by

line basis.

No separate SOFA has been presented for the charity alone as permitted by section 408 of the
Companies Act 2006 and as permitted by the Charity SORP. The Charity's surplus was e25,489 (2019:

t564,7',t3).

Going concem
The Trustees have assessed whether the use of the going concern basis is appropriate and have
considered possible events or conditions that might cast significanl doubt on the ability of the charitable
company to continue as a going concem. The trustees have made this assessment for a period of at
least one year from the date of approval of the financial statements.

ln particular the trustees have made enquiries and considered budgets, cash flows forecasts and
proiections and have concluded that there is no material uncertainty over the group or charity's ability
to continue in operational existence for the foreseeable future. The Trustees therefore continue to
prepare the financial statements on a going concern basis.

Fund rccounting
All funds are unrestricted funds which are available for use at lhe discretion of the trustees in

furtherance of the objects of the charity.

lncome
All income is included in the SOFA when the charity is legally entitled to the income, the amount can be
quantifled with reasonable accuracy and receipt is probable.

Expenditure
All expenditure is accounted for on an accruals basis.

ln accordance with the SORP donations are recognised in the accounting period in which the decision
to make an award is made and communicated to the intended recipient. Amounts oulstanding at the
period end are included in creditors.

Fixed asset investnents
The investment in the trading subsidiary is shown at cost. The annual profits of lhe subsidiary are paid

' bver to the Trust under Gifl Aid each year.

1.2

1,3

1.1

t.5

1.6
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1.7

1.8

Booker P.ize Foundation
Not6s to the Financial Statements

For the year ended 3lst December 2020 (coniinued)

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held al call with banks, other short term
liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafis
are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial lnstruments'and
Section 12 'Other Financial lnstruments lssues' of FRS102 to all its financial instruments.

Financial instruments are recognised in the companys balance sheet when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable dght to set off the recognised amounls and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured at transaction price including transaction costs and are subsequently carried at amortised
cost using the effective interest method unless the arrangemenl constitutes a financing transaction,
where the transaslion is measured at the presenl value of the future receipts discounted at a market

Basic financial liabilities
Basic financial liabilities, including trade and other creditors, bank loans, loans from fellow group
companies and preference shares lhat are classified as debt, are initially recognised at transaction
price unless the anangement consiitutes a ftnancing transaction, where the debt instrument is
measured at the present value of the future payments discounled at a market rate of interest.
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classilied as current liabilities if payment is
due within one year or less. lf not, they are presented as non-cunent liabilities. Trade creditors are
recognised initially at transaction price and subsequently measured at amortised cost using the
effective interesl method.

Consolidated Financial Statements
The consolidated financial statements include the tinancial statements of the charitable company and
subsidiary undertaking. No subsidiary undertakings have been excluded from consolidation.

Judgements and key sources of estimation uncertainty
ln preparing financial statements it is necessary to make certain judgements, estimates and
assumptions that affect the amounts recognised in the financial statements.ln the view of lhe trustees
no judgements were required in applying the accounting policies adopted lhat have a significant effect
on the amounts recognised in the financial statements nor do any estimates or assumptions made
carry a significant risk of material adiustment in the ne)c financial year-

1.9
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Booker Prize Foundation
Notes to the Financial Statements

For the year ended 3lst Decemb€r 2020 (continued)

3 A!3[Eid-Er@d!!E

oomtions --. 
2o2o 2ol9

Litera,yaw.'ds "1-t!l;f5 
*TH"" 

"*lfri rot r rotar(l{ote 7)

EE€E€E
Expenditure on Raising funds
Cost of Trading Ac{ivities - 415,566

Total Expenditure on rai3ing fund6 4{5,566

Expenditure on chadtablo activities

Booker prize 564,963 18S,81'1 79,774 551,985

lntemational Booker Prize / Man
Booker tntemationat prize 371'874 124'939 {95'813 445'957

Other charitable aca,ities - 153,037 15,629 56,667 225,333 215,780

Tot t Expendlture on charitablg
acrivitios 936,837 15:t,037 15,629 371,117 1,,t76,920 1,213,722

Total Expendlture 2020

Total Expenditure 2019

Analysis of Expsnditure 201 I

936,E37 t53,037 15,629 3?1,417 1,476,920 1,529,288

971,722 118,423 +A52 501,291 1,629,288

-1"1:'-:1t- other Direc.t support 2ole
-renary 'warcs "'Iiffff costs 

"o"t" 
(r") Totar

€E€E€
Expenditure on Raiaing fuhd$
Cost of TEding Adivities 2E3,822 - 3,885 127 ,859 41 5,566

Stal Expenditure on r.ising tunds 283,822 - 3,885 12?,ASg 415,566

Expendituro on charitable aclivitles

Man Booker prize

Man Booker Prize lntemational

50th Anniversary
Olher drariteble advities

Total Expenditure on cha.ltabl€
activities _

163,832 551,985
137,210 ,t45,957

148,423 967 66,390 215,780

382,153

308,747

890,900 Ma,123 967 373,132 1,213,722

Total Expondlture 2019 914,722 118,121 /a,852 501,291 1,629,244



Booker Prize Foundation
Notes to the Financial Statements

For the year ended 3lst December 2020 (continued)

3a Support Costg

Key Management Personnel
Adminstration expenses
lnformation technology
Marketing costs
lnsurance
Bank charges
lnterest payable
lnecoverable VAT
Govemance Costs (3b)

2020
€

212,713
72,OO2
25,5',t5

3,013
11,969

1,216

44,569

2019
e

166,293
83,236
32,270
36,546
10,192

1 ,087

94.200
77,467

5O1,291

1,224
16,230
10,083
29,480
20,450

77,467

14,642
688
900

,t6,230

x71,117

Governance costs

Trustees Expenses (note 5)
Audit fees (3c)
Accountancy fees
Legal & professional fees
Govemsnce consulatncy

Auditors' remuneration

Audit fees - Cunent year
Audit fees - prior year (over) / under accrual

- Non-audit services

463
12,850
12,000
3,956

15,300

44,569

13,920
(2,000)

930

12"850
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Booker Prize Foundation
otes to Ore Financial Statemenb

For the year ended 3'lst December 2020 (continuedl

Results of Subsidiary

Booker Pdze Trading Limited
The charity owns the entire issued share capital of Booker Prize Trading Limited (Company no:

04394720), a company registered in England.

The subsidiary carries out activities which support the main function of Booker Prize Foundation
including the promotion of the Booker Prizes and the organisation of the award ceremonies. On the
terminalion of the commercial sponsorship agreement with Man Group in May 2019 all trading activity
ceased and lhe sole activity of the company is now the receipl of charitable funding and its application
to the charitable activities of the Foundation.

Where formerly trading profits were paid to the parent company by lvay of Gift Aid (resulting in a nil
liability to UK Corporation Tax) the subsidiary now pays its tax exempt profits (i.e surplus charitable
receipts) to its parent by way of donation. A summary of the results of the subsidiary is shown below:

Donation lncome
Sponsorship lncome
Other lncome

Tumover

Direct costs

Gross profit

Administration costs
lnterest received
lnlerest payable

Profit on ordinary activities for the year

Shareholders' fund brought fotward

Profit for the financial year

Charitable distribution to parent undertaking

SharEholdeE fund carded foiward

The assets, liabilities and funds of the subsidiary were:

Assets
Liabilities

Capit l ,nd regerves

348,194 818,208
(343,193) (E13,207)

_5.09L _5.991_

2020
f

1,500,000

2019
t

1,500,000
650,000

37,000

1,500,000

(788,847\

711,153

(155,433)
251

2,187,000

(844,030)

't,342,970

(2m,6r4
1,968

555.971+
5,001

555,97r

(55s,971)

_lpglE3l_
5,001

1,061,321

(1,061,321)

5,001 5,001
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Booker Prize Foundation
Notes to the Financial Statements

For the year ended 3'lst December 2020 (continued)

Trustees

No remuneration was paid to any trustee for services as a lrustee, this year or last. Three trustees (2019:

one) were reimbursed for travel and subsistence expenses incuned during the year totalling e4m (2019:

E1,224) .

lntercst lrceivable and similar income
2020 2019
€f
2,410 7,001

2020 2019€e

lnterest on bank deposits

Donations

Designer bookbinders
English PEN
Libraries Proiect
National Literacy Trust
Royal National lnstitute of Blind People
University of East Anglia (Scholarship)
Univelsities lnitiative
Cheltenham Literature Festival
Edinburgh Book Festival
Other Charitable / festivals

11,087
5,000

37,200
50,000
23,500
18,750

10,875

30,000
50,000
23,500

6,250
16,100
5,000
5,000
1,698

5,000
2,500

_l-t! z_ __J48,4x_
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Booker Prize Foundation
Notes to the Financial Statements

For the year ended 31st December 2020 (continued)

I Taxation

Allof the activities undertaken by the charity fallwithin the exemptions granted to cha ties by legislation.

9 lnvestments

The investments represent a E1 investment in the subsidiary company (note 4) 8nd is shown at cost.

10 Debtors
Group Charity

2020 2019 2020 2019
Et€€

Amount due from subsidiary undertaking 324,773 791,135
Other debtors 530 36,530 530 530

_______I19_ ____-lg!39_ _925,!9!_ _Zer,ggI_

1'l CreditoE: amounb falling due within one year

Grcup Charity
2020 2019 2020 2019

Trade credilors
Accruals
VAT payable

'12 Financial lnsbllment3

Ef CC

fe €f

6,250 4,500 6,250 4,500
54,770 34,008 36,350 17,935

- 6,000

____91J:9_ ____lt!!!_ ____l3fg9_ ___n,$!_

Gruup Charity
2020 20,t9 2020 2019

Carrying amount of financial as3ets
Debt instruments measured at amortised cost l3ilqq __426,7]3_ __1p?gEqq_ __L999.!29_

Carrying amount of financial liabilities
Measured at amortised cost

61,020 38,508 42,600 22,435
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Booker Prize Foundation
Notes to the Financial Statements

For the year ended 3lst December 2020 (continuedl

13 Related parties

Dotti lrving, a director of Booker Prize Trading Limited, is also Chief Executive of Fout Culture, a division
of Four Communications Group Ltd. ln 2020 Four Communications received PR and consultancy fees
from the Foundation and its subsidiary totalling €343,200 (2019: 8290,000, excluding recoverable VAT).
Of this total, t204,000 related to the Booker Prize (2019:f170,000), f.l35,600 to the lnternational Booker
Prize (2019:e110,000) and t3,600 to other consultancy and rebranding work (2019:€10,000). ln addition,
e/Hg,689 was paid to Four Communications in reimbursement of third party costs incurred
(2019:€569,899).

Anthony Damer, a director of Booker Prize Trading Limited and since 8 July 2021 a trustee ofthe
Foundation, is also a principal of lan Murray & Co, Chartered Accountants, who received f12,000 during
the year in respect of bookkeeping services (2019:€10,083 excluding recoverable VAT).

The aggregate of balances in respect of recharges to and from Four Communications at the year end
amounted to ENil (2019: e36,000) being owed by Four Communications and t7,238 (2019: eNil) being
owed to Four Communications. These are reflected in the Balance Sheets ofthe Consolidated Accounts-

Three truslees (2019: one) were reimbursed for travel and subsislence expenses incurred during the year
totalling e463 (2019: t1,2241 .

The Foundation, being a chariiable company, has taken advantage of the exemption available to wholly
owned group members under FRS102 from the requirement to make disclosures concening related party
transactions with group members.

14 l(ey Management Pensonnel

The fees paid to key advisers who may be said to be the equivalent of key management personnel are as
follows:

2020 2019
€€

Ag gregate compensation

'15 Cash generated from operations

Net income for the year

Adiusunents for:

lnterest received
Decrease in debtors
lncrease / (Decrease) in creditors

cash generated from , (used in)

212,713 166,293

2020 2019
€€
25/90 5M,713

(2,410) (7,001)
36,000 870,730
16,512 (216,993)

__25,5 __J41.44s
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Booker Prize Foundatiol
Not€s to the Financial Statements

For tho year€ndsd 3lst Docamber 2020 (continued)

'16 Reconciliation ard 8nab8is ot movelEnt on funds for lh€ yeai

Year ended 31 December 2020 Balancs brf

E

2,077,270

5,000

lncome

t
't,502,410

Balance c/f

€

2,102,760

5,000

Expenditure Othergaina
& Tranafera

f

(1,476,920)Charitable funds

Trading funds

Totel lhreatricted Funds

Year ended 3l D.cember 2019

Charitable tunds

TIading tunds

Total LJnreskicted Fsnds

2.O82.270 1-il2A,to fi176-9201 2.107.?60

Balance brf

f,

1,512,557

5,000

lncome

€

1,507,001

687,000

Expenditure

€

(1,213,722)

(415,566)

Othsr gairs
& Transfers

f,

271,4U

(271,43r'.)

Balance c/f

f

2,077,270

5,000

___IE1ZE5Z 2-lga-00t ,t_62e-284t ______2,8ruo



Booker Prize Foundaton
l{ot$ to the Financial Staiements

For the year ended 3l8t December 2020 (cor inucd)

l7 Comparative intormation: Consolidatsd Statement of Financial Aciiviti$ Year Ended 3l December 20rg

Unrestricted
Note Funds

2019
t

,r 687,000
4 1,500,000
6 7,001

2,19/t,00'l

unrostricted
Funds
2014

€

1,575,525

7,117

1,582,U2

744,920

265,172
184,638
661,1 16

,,895,8,17

(3r3,205)

1,830,762

1,517,557

lncome
lncome from Trading Aclivities
lncome from Donations & Legacies
lncome from investments

Total income

Expenditure
Expenditure on Generating funds

Expenditure on Charitable Activities:

Booker Prize (Man Booker Prize 2018)
Man Booker Prize lniernational
Expenditure on Other charitable Activities

Total expenditur€

Net income / (expendiurc) tor the yeal

Fund balance brought folx,ard at lst January

Fund balance car ed forward at 3l December

3
3
3

415,566

551,985
445,957
215,780

t,529,288

2,0A2,270

Allgains and losses a.ising are included in the staGment oflinancial activities and adse from continuing activities.

564,713

1,517,557
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