










Reading Room Profit & Loss Sheet 1st January 2022 to 31st December 2022

Balances as at 31st December 2021

Petty Cash £3,448.84
Current Account £2,587.60
Savings Account £18,447.07

Total Funds £24,483.51

Income Expenditure
EDF (Electric) £1,284.00

Membership £3,819.00 BT £766.07

Events £2,868.50 Expenses £2,469.11

Donations received £1,193.65 Cleaning £3,345.59

Fete & Theatre event £16,365.05 Insurance £2,984.19

Fireworks collection £554.00 Licences £35.00

Hire of items £125.00 Fees £100.00

Hall hire £1,300.00 Freight £345.10

Doctors rent £120.00 Maintenance £3,852.36

Bank Interest £11.01 Fireworks £625.00

Cosmos insurance contribution £570.96 Duchy Rent £66.35

Refunds £846.93 Donations made £1,683.00

(mainly electricty overcharge) Fete & Theatre event expenses £5,726.94

Total Income £27,774.10 Total Outgoings £23,282.71

   Total Income £27,774.10

   Total Outgoings £23,282.71
   Profit/Loss £4,491.39



Balances as at 31st December 2022

Petty Cash £1,371.99
Current Account £5,444.83
Savings Account £22,158.08

Total Funds £28,974.90



 

 

 

 

               I ibsons 

                hartered Accountant 
 

 

Marian Gibson ACA BSc (Hons) 
Belmont, Church Road, St Mary's 

Isles of Scilly, TR21 0NA 

Phone: 01720 423154 
 

 

St Martin's Island Hall and Reading Room     

         
Accounts for the Year ended 31st December 2022    

         
I have reviewed, without carrying out an audit, the accounts for the year ended   
31st December 2022 having undertaken the work as described below.    

         
Review of accounting records and year end accounts    

         
Work done        

         
I have reviewed the accounting records and year end accounts as presented to me as follows: 

         
1 Checked that the amounts in the records agree to the bank statements  

         
2 Checked that the expenditure is supported by valid documentation   

         
3 Checked that the documented income is reflected in the records   

         
4 Checked that the accounts prepared agree to the income & expenditure records   

         

         
Results        

         

1 The items in the bank account cash book records agree to the statements.  

 

        

 The correct reconciled current account bank balance is £5,444.83 as stated.  

         

 The correct savings account balance is £22,158.08 as stated.   

         

2 Expenditure is supported by valid documentation.    

         
3 All the documented income was recorded in the sales ledger and reflected in the 

final accounts. 

 

 

       

 
4 The Profit and Loss and Bank Balances agree to the records. 

 



Marian Gibson ACA BSc (Hons) 
Belmont, Church Road, St Mary's 

Isles of Scilly, TR21 0NA 

Phone: 01720 423154 

  

 

 The opening and closing balances reconcile as follows:   

      £   

 Cash b/f      

       
3,448.84    

 Current account b/f     

       
2,587.60    

 Savings account b/f    

     
18,447.07    

      

     
24,483.51    

 Excess of income for 2022   

       
4,491.39    

      

     
28,974.90    

         

 Cash c/f     

       
1,371.99    

 Current account c/f    

       
5,444.83    

 Savings account c/f    

     
22,158.08    

      

     
28,974.90    

         

         
Conclusion        

         

 

Based on the information available to me, the accounting records correctly record 
the transactions that have gone through the Bank Accounts and Petty Cash and 
these have been properly summarised in the Profit and Loss Account and 
Balances. 

 

   

         

         

         

 Mrs M Gibson ACA    Date: 14/03/23  

         

 Gibsons        

 Chartered Accountant      

 Belmont         

 Church Road       

 St Mary's        

 Isles of Scilly       
 


