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T RUSTEES' REPORT 

The trustee's present their report and financial statements of the foundation for the year ended 30 
September 2023. The tru.stees have adopted the- pro visions of the Statement of Recommended 
Practice (SORP)-_-"Accounting and Reporting by Charities" (FRS 102) in preparing the annual 
report and finan cial statements of the foundation.The financial statementsh ave been prepared in 
accordance wi*th-.th e accounting policies set out in the-n -o tes to th e accounts and comply with the 
foundation's governing document, the Charitie-&; ,~A _ct' -'_ _ -201,,,1  and''A c counting and Reporting by 
Charl"ti*e-s.statement of Recommended Practice applicable to charities. _preparing their accounts in 
accordance with the Financial RePott. ing Standard- applicable in the UK and Republic of Ireland 

Constitution and Objects and activities,for_th.e~public be' ner t. 

The Mary Jane Entwtst- le C haritable Fo undation is,-.a registere'dc  harity governed by a deed of 
settlementdated 6 F e  bruary 2001 approved by the Charity Commissioners. The Trustees ' powers 
Ofi.nvestment are determined by- the deed. f settlement '. The' trust provides assistance throughout 
the area- from South.Ribble:to Ch orley North, but special needs elseW-'- here c an.be considered Its 
aims are to- provide for- the benefit o-f.-persons. und6rprlvileged and needy and w._here _ _ _,-state benefits 
are not -available -,  

The trustees generally meet,o' n a quarterly basis , t.o,___-,.add. ress. the--busi*ness., o.f the foundati*on ...:-The 
secretary handle s the day to day runrnng of the foundation 

Trustees and appointment of new trustees 

The tru stees who have served during. the year are. , set out on page 1 and were ..-appointed-
accordance with.the de' ed-Settlemen' t.  

Trustees- -are appointed fo r life; the- deed of settlement stipulates the- num'ber of trustees shall be 
not le s s than 2 and not more than 5 

In -the event, that a vacancy. sho- uld occur, then the tustees will look t o app oint new trustees w*th - r 
a .,-.. ppropriate expertise and-knowledge- and,who have an involvement in activities for which grants 
are sought.  

Investm' e­nt-po 
. 

I icy, 

Background and Financial- .Objectives 

The Mary Jane 	 ( Entwistle Charitable Foundation Registered Charity No. 10-88405) was 
establl*shedon 6"l'-.F.ebru,,,.q...r,v-2001bY Thomas Entwistle, the settior, and David Howard HasI.am-for 
the gen- eral benefit of the inhabitants of the area,specified~on the map within the trust deed (from 
South Ribble- to- Chorl e- y No rth) and former empl Golden.oyees of 	Glow  Nut F ood Company 
Limited and such - .other person who the Trustee-s- in.. 

 O
their absolute di screti'o on determine for the -.  

provlsion- ~_o-f financial.assistance, goods - and s ervices, th e provision of Amenities and facilitie s, the 
advancement-..of education, and for the relief of sic.. kness 

The object of the c'harity' ..is to utilise it 's resources to make- 

 

. . . . 

. 	

C..aritable donations for ge  neral 
charit able purposes, education/training, the advancement of health or saving of lives~and,,the 
prevention of relief of poverty through grant s to both individual and other charities or voluntary 
bodies..  
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TRUSTEES' RF.PORT 

The- charity's total assets are f2,782, 123 of which the majority is appointed in equal shares to two 
discretionary_ _ investme nt,man

.  

a
.  

gers 	is , heId  m̀ ca h 

Investment  Powers 

The Trustees jointly liaise with the appointed discretionary investment managers and. review their 
performance' - a gainst industry benchmarks. 

Investment Objective 

The charity seeks -to produ ce. the best - fiInanctal- return within an acceptable -level of risk-0 

The carity's primary objectives for - h
. investing are for both the income produced and the capital 

value to keep up with inflation and ideally outpace it over the long term, after:exP ense s To allow 
the charity to maintain the real value of the, inve sted portion of its assets, wh il st fund ing annual 	 
distribution s in the reg- ion of 1 5 %  of the v al ue of the- investment portfolio.:  

To produce a sustainable regular income whilst also allowing for some capital g rowth !  

Attitude to risk 

The charity is not reliant-o 'n the investment portfolio' s returns to fund grant making as it has no 
requirement-'to continue in perpetuity., -Grants are9 'enerally one~oone-off 'awards and the- -number and,, 
value of these may vary, depending on circumstances 

Inflation.is a key risk to the long-term sustainability of the charity's grant , making. The Trustee s 
understand that this is likely to mean that investment will be concentrated in assets­whi* -ch have 
the ability to produce capital and income returns   over, and above.- inflation and that the capital 
value will-. fluctuate.  

The Trustee s do not h ave a specific. income target. 

Available for I nvestment 

A1.1-asset classes c an be consid -ered 

The charity's assets can be invested widely and shou 
 

"'' ld be diversified by asset class, by manager 
(where invested thro ugh collectiv es) and by security Asset classes could inc lude cash, bonds, 
equities, property, hedge funds, structured pr'-.  oducts, private equity, commoditie s and any other 
asset- that is de emed suitable for th.ec'harity. 

The Trustees are charged with agreeing a suitable asset allOcation strategy-with-,..the investment 
managers, which I*s -Se t to achieve the overall charity's investmetitobj ective 
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TRUSTEES' REPORT .  

Currency 

The base - c' uffency.of - the poirt-foliio-s 	e Sterling. 	Owever.er  the.,:is  	re. striction on 
exposure to currencies other than the -base currency,, 	 

Hedging o f currency is permitted. 

Ti - - . 	- me  Horizon 

The charity d oes not have a fixed time --horizon.* -- investment- managers 	 ce 
sustainable long-lerm returns 

Liquidity Needs 

Th e c_ har1tY__.~-.._has-no- _qspecific liui 

Investment Restrictions 

There are no i-nv-e.stm.ent.,restrict'loons. 

Eth ical Investm'e-n- t Poll* CY 	 

e Trustees do not wish any ethical criteria to be considered i- .Th n the management of the charity's 
investments 

Grant-making po licy 

The trust ees make regul ar annual donations,to a number of local charities, additionally 
applications are received from individuals and other charities on an ad hoc basis,

ia  

	thetrustees 
peruse each applicati'D- on  and grants are awarded at th eir discr etion 

Public benefit 

The trustees have- -referred to the guidance contained in the Charity Commission 's general 
guidance on- public benefit-when reviewing the foundation's aims and obj e ctive s An Analysis of 
the assistance provided is shown i*n note 4 on page- 2 

Review of ,, activities-achievements and.-p erforma nce 

During the year. 10 grants (2022 011 ) have.  been made by the fiundation totalling £33,000 (2022: 
£3 1 000) 

Financial Review 

The statement of Financial Activities (SOFA)-'forthe_
_.... 

 period S
_ 
set out on:-- page 9. 

The fiou' ndati*on'~ s~.income  during the year amounted to f53,190 (2022: £46,052). 

7 
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	R_6so'-urce
_
s,., ,-e- xpended during the year amounted to  £5 9 ,45 1 (2022  £59, 063) Grants during the 

year amounted to £33,000 (2022 3--l'~-00
.0
' )- 

40 
 

Du'rin g the year th  e value of the fund increased by £91,088 (2022 decrease £379,863) to 
£2,782,123 (2022 £2,691,035) This occurred as-- a result- --o- f realised loss . 0-f £11,390 (2022 
realised gain -*E29-,75 1) and'unrealised gains of £108,739 (2022 unrealised loss E396 , 603).  

Future-
.
'P

.1ans 

The foundation intends to continue with its current investment, management.and:grant awarding 
policies. 

Reserves policy-  

	It is, . the: .policy of the . fo.undation to- maintain unrestricted funds, which are free rese-rves of the 
found ati'O on, -at a level..that provides sufficient funds--to cover grants payable and administration 
costs and .-to respond to  emergency applications for- grants which arise from time to~time ., 	 

Risk management 

The - Arustees have examined the major strategic, business and operational risks.. .which -the 
foundation faces and confirm that systems have been established to enable

. 
regular reports to  be 

produced.so-that the necessary-steps can be taken to  lessen these sks.-  

Trustees' responsibilities in relation to the financial statements 

The trustees are respons .ble'-for preparing the Trustees' Annual Report and'the financial 
state ments in accordance

. 
with applicable law and United-Kingdom .-Accontingu 	Standards (United 

--, 

Kingdom Generally Accepted Accounting Practice) 

The'.1aw applicable to charities requires the trusteesto prepare financial statements- for each 
financial year- which give a true and fair view of the state of affairs of the foundation and of, the' 

incoming resources and, application of resources of the foundation for that p
.
eriod.In preparing 

these'financial statements.- the trustees are required to:  

. 	select suitable accounting policies and -then apply-them consistently .  

observe the methods -. -and the principles in -the Charities -Statement of Recommended 
Practice 2015 (FRS 102- , 
make judgements and estimates that are reasonable and- prudent 
state whether applicable accounting standards have been followed, subject to any material 
departures disclosed- and explained in the financi al statements 
prepare the financial statements on .a going-- concern basis unless it is inappropriate to 

P. 	
that the foundation will continue -in operation ,,  

The' trustees-are responsible Ork6-epingproper accounting records that disclose with reasonable 
accuracy at 
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any time  the-fiinancial-,position of the foundation and enable them to ensure that the financial 
statements compl

e 	 0 

y with the Charities Act- 2011, the Charities (Accounts and Reports) Regulations 
200.8--.-and the provisionsof the ,-t.rust deed TheyLare., also responsible for sa feguarding the assets of 
th-e_'_.found_atiOon and-hence for taking reasonable.  steps for'the, prevention aanddet dct ion of fraud and 
othe r -irregularities 

This report was approved by the Trustees and signed on its beha!f 

C 
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INDEPENDENT EXAMINER'S RE POR 
	

STEES- 

I report. to- the. trustees on my examination of the accounts of The Mary Jane Entwistle Char"table 
Foundation for the year ended 30 September 2023 whic  -are  set out  on pages-9 to 1-2 inth 	 is 
rep ort 

Respective responsibilities- of.Truste'es-and, Examiner 

The charity's trustee s are re sponsible for the  preparation of the accounts in accordance with the 
requirements of th e Charities Act 2011.  The charity's trustees consider th,at an audit is:  not 	 
required fo r this year,  under section 144(2) of the Charities:-Ac t 2011 and that an independent 
examination is needed,,'  

It is my - responsib-i ity to: 	 • examine- the accounts: under section 1, 45 0-f the 20-11 Act, or 
follow-the Procedures Iaid down in the applicable Directions given 
Commissioners -under section 145(5)(b) of the 20-'1.1 Act;. and 
state.whether particular matters have come to my,,attention, 

Basis of Independent Examiner 's report 

My. ex-amination was carri ed out in accordance wi th the General Directions given by the Charity 
Commission. An examination includes a review-of the-accounting records kept by' the 
Associatio n and a comp arison o f the accounts presented with th ose reco rds It also includes 
consideration- of any unusual items or disclosures in.the.accounts and seeking explanations from 
you as Truste es concerning any such matters The P-.-rocedures undertaken do not - 'provide all the 
evidence that would be required in an audit-and., consequently, no opinion is given as, to whether 
the accounts pre sent a 'true and fair view' and the report is limited to those matters set out in the 
statement -below 

Independent Exam-iner' s state ment 

I have-- - completed  my examination'. I can 'con-firm that no material matters have come to. -my 
attention in connection -.- with the examination which -gives me-. cause to believe that in, any 
material respect: 

The- -accounting records- werenot. -kept in accord- ance with section 13 0 of-the 2011,  Act: or 
The accounts'did not accord with the accounting records-*, or 
T he - account did not comply with the applicable requirements concerning,the form and 
content of accounts-.  ,set out in the Ch arities -(A-c . counts 	Reports) Regulations 2008 
other than any requirement that the accounts give a 'true and fai r' view whi ch is not a 
matter considere'daspart.   of the independent examination 

. 



THE MARYJAN E ENTWISTLE:CHARITABLE FOUNDATION _  
Page 8 

INDEPENDENT EXAMINER' 

I -have no concerns and. have come acro ss no oth er m att ers in connection with the examination-to 
which attention sh .ould be drawn in this report in...  order to enable a proper understanding of the 
accounts to be'reached ,,  

Anthony.'-Nl*g- el Totham .. 
Haye- s' .-&_Co~.._..  

Chartered. Accountants 
11 Dalton  C-. ourt 	 
Commerci.a' 1.--R-_ -oad 
Darw-en 	 
La ncashire 
BB3 . O

.
D.G 

Date 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 * 40 0 0 0 -0 Is 0 10-0 0 0 0 
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STATEMENT -OF FINANCIAL A CTIVITIES 

YE AR-EN.DED 30 SEPTEMBER. 2-023 

Note 	Year end ed 	Year en-ded 
30 September 	30 September 

2023 	 2022 
U nrestricted fund 	Unrestricted fund 

£   £ 

Income 

Donat ions 

   

Investment income 5391-90 

 

46--052 

    

Total incoming resources 5_3_,_190 

 

46,052 

    

Expenditure 

Admi1 nistration costs 26,45 1 

3,39000 

 

28,063 

 

Do'n ati o n s 

 

31,000 	 

     

Total Resources Expended 59,451  

 

59,063 

    

Net -Gai* ns (losses) on -the reval uation 
of inve stments 

Realised 

Unreali'sed- 

(11,3 90)   299751 

1.-089739  	(396,603) 	 

     

     

97,3-49-...- 	 (3669852) 

Net movement I*n funds 	 91,088 	 (379.863-) 

Total funds brought forward 
	

9 1,035 	--3 -070.,.898 

Total funds'.'carried forward .29782, 123 	2,69 1 ,03 5 

    

Allfiu'nds are unrestricted..'  



Tru stee 

THE.MARY JANE E NTWISTLE CHARITABLE -FOUNDATION 

BALANCE- SHEET 

YE-AR ENDED- 30. SEPTEMBER  -2023 

Page- -1, 0 

Note 2023 
£ 

2022 
£ 

Invest me n ts at-Market Value --. 2,646 ,436 	--72 500..!) 6_65 

Current Assets 

Bank  interest bearing current accounts 

Current Liabilities 

Accruals 

1 3 6,5 27 

(840) 

191,210 

Net.,assets,  2,782,123 2.,691 ,035 

Unrestricted Funds- 

I October 2-022 

Net movement in funds 

30. September 2023.- 

	

2, 691,035 	3'070''898 

	

91 ,088 	(379,863) 

	

2,782 ,123 	2,691,035 

-- The accounts were approved by the T rustees on.  
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NOTES . TO' THE ACCOUNTS. 

FOR THE YEAR- ENDED 30 SEPTEMBER .202-3 

Accounting Policies 
Convention 
The financial statem.- ents have been -prepared under the historical -.cost convention . as modified 
by the inclusion of investments at . market value and,in. accordance with the  provisto n- s, :of 
Section 1A,'Small Entities' of the F inanc ial Reporting Standard 102 "The F -inancial 

eporting Standard- applicable in the UK and Republic of Ireland (FRS 102)" They have 
een pre pared in ,acco

.
­r'da

,.
n

.
ce with the Statement of Recommended Practice: Accounting an d 

Reporting by Charl-tes.preparing their accounts in-accor ance with FRS 102 and the 
antics Act 20 11. 

he trustees cons.i*der -:`that there is no material uncertainties about the 
continue a s a going concern. 	 

Investments and lnv' e~ stment Income '' 

Investments are included at closing mid-market value at the balance sheet date as-Pr .o  vided 
by the- investment managers, Klein- wort Benson Private Bank Limited and Brewin Dolphin 	 
Limited Gains 0, r- losses o-n disposal and revaluation of investments are char 'ged or credited 
to the Statement of Financial Activities Investment income is acc_''. _.ounted for in the period in 
whi ch thecha'r ity is entitled to- .rec_eipt 	 
Resources Expended .  

Expenditure i*s included on -- an .accru
.
als.- basis-.'  

Grants awar d  ed are charge-d- in the, year the recipient receives the~'grant Grants which have 
been awarded but have not been paid at the year end are note d asa 

 
c ommitment,  but not, 

accrued as expenditure since grant applicants do not always take up their awards, particularly 
where they have obtained alternative funding ..  

2 	Investment.- income 
2022 

Income from- Investment -Managers 	 53, 190 	 46 ,052 

   

53,190 

 

46,052 

   

inistration Costs 

    

The . Charity's administration costs were. settled by the Trustees. 

2023 '~ - 

 

000 
2 1, 557 

894-.  

 

2022 

4,000 
23-9

199 
840 

Administrati on fees '.  

Investment. man- agers' fees ,  

Aud-l'o-tor' s an, d Independent .exam'iners'--..-fe.
e s 

  

    



uote~  

2022 
1 - 1-.  

ves- tments 

2.0.23.1- 

2023-- 

1vid.u__.a1S,.  

_ 202
.
2 

£ 

ic e 
ren 

e.,Salvation 
B.arn-ardo S 
Royal Star & Garter 
Brindle St- Jam es Church 
Alzheimer's -Soc. ety 

ogs for 
cc Ukraine Appea 
trive f or Excellence 

Ro semere Foundation 
All Saints Church 

3-3ilOOO 

oo d__ 

31,000 
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NOTES TO'T E ACCOUNTS 

FOR - THE YEAR ENDED 30 SEPTEMBER 202.3.- 

Donations 

Movements During _,,the Year 
Market. value at 1 O ctober 2 022  	2,500,665 

	
21)8989774 

Additions 	 738,235 	534,655 
Disposals 	 (689,813) 	(565, 912) 
Net realised investment gain s/(Iosses) 	 (11 ,390) 	 29,751 
Net - u- nrea -lised investment gainS/(Iosses)- 108,739 	(396,603)  

Market. v'alue at- 30-. Septe mber 2023'  

Historical cost at 1 October 2022-.  

Additions 
Disposals 

 	2 ,646 ,436 	2, 500,665 

29 5739-877 	2,575,320 
738 235 	 5341,1 >65 5 .  

(701, 9
204) ' 	 (536 5,098)_  

Historical cost at... .30.- September 2023  2 ,610,908 ,573,877 

  

There i s only one-inves tment  fund. Part of the portfolio of £2 ,646 ,436 is managed by Kleinwort 
Hambros Limited and partYBrewAnDo,l  b 	ph. in .L. - 4. mite'- d All investments are listed investments'.'  
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NOTES TO - THE ACCOUNTS 

FOR~THE Y,EAR- -E.NDED 30 SEPTEMBER 2023 

Movement in fun-ds - 

Unrest rictedfund .- 

2023 	 2022  

General Fund 
Balance 1 October 2022 
Income 
Expenditure 
Rev aluation 

Balan' c' e'.30 Septe-'m''ber 2023'  

7 Related - Party Transactions 

	

,69 1,035 	 3 ,070 ,898 
53,190 ~- 46,052 

	

(59,451) 	(59 ,063) 
	 979349 	(3669852) 

1178-21-123-. 2, 69 1,035 - - 

The administration fee shown  i*n- note 3 is a payment to DH Haslam, trustee, for various matters 
49 

including administration of the Charity and attendance at all- meetings with - the investment 
managers. .  
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