
2021 2020

£ £ £ £

FIXED ASSETS (Note 1)

Instruments at cost brought forward 237918 186370

Adjustments to reconcile inventory 5752

237918 192122

Additions at cost during year 26254 45796

264172 237918

CURRENT ASSETS

Current account 341 217

Deposit account - Nat West 3 3

Deposit account   15000 15000

                          - CAF Bank (No. 1) 31502 53457

  current account - CAF Bank (No. 2) 1575 1680

Paypal Account 1813 -

VAT -72 1453

50162 71810

314334 309728

ACCUMULATED FUND

Opening Balance as at 1st August 2020 309728 199870

Instruments asset value adjustment 0 5752

Surplus for the year 4606 104106

314334 309728

Note 1

Instruments are entered in the Balance Sheet at purchase price or estimated value if donated.  As at

31 July 2020 the total insured value of the Trust's instruments was £286,700 and the insured value of

third party instruments placed with the Trust for loan was £45,000.

THE CHERUBIM MUSIC TRUST

BALANCE SHEET AS AT 31 JULY 2021



2021 2020

£ £ £ £

INCOME

Donations and sponsors 19092 97851

Subscriptions 3253 3142

Interest 138 53

Gift Aid 0 16723

Concerts/Events 2849 6565

Instrument insurance Awardee Payments 1885 2305

Reimbursements 146 -

Instrument Rental Charges 5340 2902

32703 129541

Less: EXPENDITURE

Sales and Marketing

     Instrument maintenance 3485 500

 Advertising and web site - 488

     Media & event promotion 986 -

 Transportation - 302

 School Workshops/Facilities - -

 General Expenses 1677 1910

 Concert promotion - 176

 Concert fees 2340 3082

 Catering - -

8488 6458

ADMINISTRATION

 Salaries and fees 15177 13448

 General promotion - 3062

     Instrument insurance 2689 2407

     Management Expenses 1662 -

 Bank charges 81 60

19609 28097 18977 25435

NET SURPLUS FOR THE YEAR 4606 104106

We have completed the above Income and Expenditure Account without carrying out an audit

from the books, vouchers, information and explanations supplied to us.
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The Trust continued to raise funds and acquired three instruments for loan to music students. It 

presented its concerts and recordings of its Cherubim Musicians in Tisbury and elsewhere.  

Sincerely 

 

Clancy Steer 

 

 


