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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 BECEMBER 2024

The Trustees present their annual repert and financial statements for the year ended 31 December 2024,

The financial statements have been prepared in accordance with the accounting policies set aut in note 1 and comply with the Charnities Act 2011,
Companies Act 2006 and the FRS 102 Statement of Recommencded Practice for Charities.

Objects of the Foundation
The T&J Meyer Family Foundation is a registerad charily with the Charity Commission and is a not for profit finiled company govemed by its Mamerandum
and Articles of Association dated 20 April 2000,

The directors of the charity are its trustees for the purposes of charity Jaw and throughout the repert are collectively referred to as the trustees.

Trustees are able to apply the funds to any charitable purpose of institution within or outside the United Kingdom and in sueh a manner and such
proportions as ihe Trustees determine appropriate. :

Public kenefit

Trustees are aware of the Charity Gommission guidance on Charily and Public Benefit and confirm that they have complied with the duly in Section 17 of
the Charities Act 2011 to have due regard to it. They censider the full information which fellaws in ihis annual report, about the foundations's aims, activities
and achievements in the areas of interest that the foundation supports demonstrates the benefit to its beneficiaries, and through them to the Public, that
arise from those activities,

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to executive management, make all
substantive decisions in relation to the Foundation. Trustees meet at [east four times a year to consider grant recommendations, raview investment
performance and discuss matters of a strategic and administrative nature.

Trustees may be appeinted by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them with
the governance and policies of the Foundation, as well as what is expected of them in their role. Continued training for Trustees is undertaken through
courses, seminars and conferences.

Grant making policy

‘The ebjects and powers of the Foundation allow Trustees lo regufarly review how best to apply the charitable funds, The cumrent policy set by the Trustzes
is to support organisations working in the areas of health, edugation and conservation to help these most in need. The Foundation's support can be
structured as grants, loans or equity investmants, wilh funding decisions driven by social impact and the opportunity to cataiyse suslainable solutions.
Social impact performance and sirategies are reviewed at Board meetings, and the grantmaking policy reviewed at least annually.

Reserves policy

The current policy of the Foundation is to held at all times sufficient cash and cash equivalents {o cover grants and operations to be paid over the next 12
months, As al 31 Decernber 2024, the charity had total reserves of 515,615,465 of which $3,328,684 reflects free reserves. The level of free reserves heid
at the end of 2024 is more than the required Jevel for the Charily's 2025 total annual budget of $1,200,000. Expenditure and cash reserves are reviewed at
Board meetings, and the reserves policy reviewed at least annually.

Investment pelicy

Under the Memorandum and Adliclas of Association, the charity has the power to make any investmant that the Trustees see fit. The current policy of the
Foundation is to preserve capita!, while seeking and ensuring consistent and reliable incorne. Investment perfarmance and strategles are reviewed at
Board meetings, and ihe investment policy reviewed at least annualiy.

Fundraising
The charity does not engage in fundraising activities and no donations are sought from the public. The Foundation does not use third parties 10 assist with
fundraising and the charity received no complaints in the year regarding its fundraising practices.

The charity had no fundraising activitias requiring disclosure under $1624 of the Charities Act 2011 during the financial year,

Activities and achievements
The Foundation continues to fulfil its objscts through its grant making policy and it is the Trustees intention o continue doing so.

Total expenditure for the year was $1.338,898 (2023: $1,668.008). Net movement in funds for the year was a daficit of $3,071.775 (2023 $122,664).

Income

Tatal income for the year amounied o $537 633 {2023 $467,855). Investment income earned was higher this year 85 a result of a increase in rental
income, interes! and dividends received. The Foundation manages its 255ets on a total return basis so that the investment inceme is simply one
component of the overalt rate of return.

Grants and donations
The Foundation made 27 grants totalling $763,094 {2023: §1,045,795). A full list of the grants made is shown on page 12.
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T&.J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Investment performance
The markat value of the Foundation's portfofio at 31 December 2024 was 515,630,057 (2023. $18,685,038). This has been split between fixed asset
invesiments {$3,238,829), investment property held for sale ($9,046,872) and other current asset investments ($3,343,256).

At this date, the investment portfolio is comprised of private equity, property, and cash. The return on the investments and the moverment in the porifolio’s
market value were deemed salisfactory.

Risk management

The Foundation's current risk management approach focuses on the major risks to which the charity is exposed within the following framework. Trustees
review the risk management systems at least annuaty.

i) Capital preservation of the endowment.  The endowment is invested in a diversified portfolio of assets. Trustees meet regularly with the
Foundation's Investment Manager to discuss asset aflocation recommendations, review key risk parameters, including value-at-risk, volalility
levels, and foreign exchange exposures.

ii} Risk of non-payment of promised grants. The Trustees define a grant making budget with the invesiment manager, who is required to hold
sufficient funds in cash and cash equivalenis to cover 12 months of cperations and planned donations.

fiit Governance, financial and operational risk of supporting small and growing chanties . The Trustees use an extensive due diligence
process with tailored reponling requirements to ensure grantee legitimacy, solvency, and highest chance of intended impact.

v} Couniry and political sk of intermational gran! making . The grant partfolio is glebal, with a high concentration of organisations warking
in Sub-Saharan Africa, The Trustees use a Risk Regisler 1o identify and maonitor polential risks and recommend mitigating stralegies
and actions, including site visits, equivalency determinalion, and best practice protocels (good governancs, codes of conduct,
anti-fraud/bribery).

v) Global Trade and US and European Infernational Aid. The ongeing pelicy shifts in global trade and the level of
intemational aid prevision by US and Eurgpean governments constifute material risks to the Foundation's future plans,
investmient and grantmaking strategies, and budgeting processes. The effect on 2025 activitfies have been censidered in Note 1.2,
Going Concern. The Trustees have reviewed the Foundation's risk management focus in fight of these risks and are satisfied
with the menitering and mitigation systems in place.

Related parties and ¢o-operation with other organisations .
None of the Trustees receive remuneration from their wark with the charity. Any connection between 2 trustee or senior manager with a third party
contraclar must be disclosed to the full Board of Trustees,

Statemeant of Trustees' responsibilities

The Trustees (who are also directors for the purposes of company 1aw) are responsible fer preparing the Trustees' Report and the financial staternents in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice including FRS102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland. )

Company law requires Trustees to prepare financial statements for each financial year which give a true and fair view of the state of the affairs of the
charitable company and of the incoming resources and application of resources, including the income and expendilure of the charitable company for that
period. In preparing these financiat statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards, including FRS 102 have been followed, subject to any materiat departures disclosed and
explained in the financial statemants;

- state whether a Statement of Recommended Practice (SORP) has been applied and has been followed, subject ta any material deparlures
which are explained in the financial statements: and

- prepare the financiat statements on the going concern basis unless it is inappropriate lo presume that the charitable company will confinue in
business.

The Trustees are rasponsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial pesition of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006, They are ajso respensible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

In 50 far as the Trustees are aware:

- {here is no relevant audit information of which the charitable company’s auditor is unaware; and
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to establish
that the auditor is aware of that information. .
This report has been preparad in accordance with the special provisions of Part 15 of the Companies Act 2006,

Approved by the Trustess on (LIL[ q/ 2025 and signed on its behalf by,

Meyer
rustee
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinien

Ve have sudited the financiat slatements of T&J Meyer Family Foundation Limited (the company’) for the year ended 31 December 2024 which comprise
the Statement of Financial Activities (incorporating the Summary Income and Expenditure Account}, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies, The financial reperting framework that has been applied in their
preparation is applicable kaw and United Kingdom Accounting Standards, including Financiat Reporting Standard 102 The Financial Reporting Standard
Applicable in the UK and Ireland (United Kingdom Generally Accepted Accounting Praclice).

in aur opinian, the financia! statements:

- give a true and fair view of the state of the charitable company's affairs as ai 31 December 2024 and of ils incoming resources and application
of resources, inciuding s income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practlce and

- have been prepared in accordance with the requirements of the Companies Act 2008 and the Charities Act 2011,

Basis for cpinion

wWe conducted our audit in accordance wilth International Standards on Auditing (UK) (ISAs{UK)) and applicable law, Qur responsibilities under those
standards are further described in the Auditor's Responsibilities for the audit of the financial staternents section of our repert. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the YK, including the FRC's
Ethical Standard, and we have fuifilled our ather ethical responsibilifies in accordance with thase requirements, We believe that the audit evidence wa have
obtainad is sufficient and eppropriste to pravide 8 basis for our opinion.

Cangclusians relating to going concem

In auditing the financial stataments, we have concluded that the trustees’ use of the going concern kasis of accounting in the preparation of the financial
staterments is appropriate.

Based on the work we have parformed, wi have not identified any matenal uncerainties relating to evenls or conditions thatl, individuatly or collectively,
may cast significant doubt en the charitable company's ability to continue as a going concern for a period of at least twelve manths from when the financial
siatements are authorized for issue,

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report,
Other infermation
The other infarmation comprises the information included in the annual report, olher than the financial statements and our auditor's repont thergon, The

trustees are responsible for the other information. Gur opinion on the financial statements does not cover the olher informalion and, aexcept lo the extent
othernvise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the clher information and, in deing so, consider whether the other
information is materiafly inconsistent with the financial statements or cur knowtedge obtained in the audit or cthenwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement ir the
financial statements or a material misstatement of the other infermation. If, based on the work we have performed, we conclude that there is 2 matarial
misstatement of this other information, we are required to report that fact.

We have nothing te report in this regard.
Opinions on ather matters prescribed by the Companies Act 2006
In aur apinion, based on the work undartaken in the course of the audit
» {he infarmation given in the trustees’ annual raport for the financial year for which the fnancial statements are prepared is consistent with the
financial statemants; and
- the trustees’ annual report has been prepared in accordance with applcable legal requirements,

Matters on which we are required to report by exception

In the light of the knowledge ang understanding of the company and i{s environmeant obtained i the course of the audit, we have not identified material
misstatements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

We have nothing to report in respect of the following matters where tha Charities Act 2011 require us to report o you if, in our opinion:

- the information given in the Trustees’ Annual Report is inconsistent in any material respect with the financial statements; or
- the financizl statements are not in agreement with the accounting records and retums; or

- the charitable company has not kept adequate accounting records; or

- the financial statemants are not in agreement with the accounting records and returns, or

- we have not received all the information and explanations we required far our audit.

Respensibilities of trustees

As explained mere fully in the trustees’ responsibililies statement set out on page 4, the trustees (who are also the directors of the charitable company for
the purposes of company law! are raspansibie for the preparation of the financial statements and for being satisfied that they give 2 true and fair view, and
for such internal confrol as the trustees determine is necessary fo enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statemants, the trustaas are responsible for assessing the charitable company's ability to cantinue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charitable
company or to cease operations, or have no realistic ajternative but to do so.

Auditor's responsibilitizs for the audit of the financial statements

The trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011 father than the Companies Act 2006,
Accordingly we have been appointed as auditors under seclion 144 of the Charities Act 2011 and repart in accordance with regulations made under section
154 of that Act.

Cur objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due (o
fraud or error, and to issue an auditor’s report that includes our epinion. Reasonable assurance is a high level of assurance, bui is not a guaraniee that an
audit conducted in accordance with 1SAs (UK) will always detect 2 materizl misstatement whan it exists. Missiatemenls can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected 10 influence the econemic decisions of users taken on the basis
of these financial statements.

Irregularities, including fraug, are instances of non-compliance with laws and regulations, We design procedures in line with our responsibllities, outlined
above, to detect material misstatements in respect of irmegularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including {raud is detailed below,

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstaternent of the financial statements due to fraud; to
obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing and implementing
appropriate responses to those assessed risks; and to respond appropriately fo instances of fraud or suspected fraud identified during the audit. However,
the primary responsibility for the prevention and detection of fraud rests with both management and those chargec with govemance of the charitable
company.

Qur approach was as follows:

- We obtained an undarstanding of the legal and regulatory requirements applicable to tha charitable company and considered that the maost
significant are the Companies Act 2006, the Charities Act 2011, the Charity SORP, and UK financial reporting standards as issued by the
financial Reporting Council.

- We obtained an undersianding of how the charitable company complies wilh thes ~ v 2quirements by discussions with management and those
charged wilh governance.

- We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud and how it
might occur, by holding discussions with management and those charged with governance,

- We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-compliance
with laws and regulations.

~ Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and
regulations. This included making enguiries of management and those charged with govermance and obtaining additional corrabarative
evidence as required,

As part of an audit in accordance with 1SAs (UK) we exercise professional judgermant and maimtain professional sceplicism throughout the audit. We alsa:

- Idenlify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsiva to thosa risks, and obtain audit evidence that is sufficient and appropriate to provide 3 basis for our opinion. The risk of
not datecting a material misstatement resulting from fraud is higher than for one resulting from errer, as fraud may involve coltusion, forgery,
intentional emissicns, misrepresentations, or the overmride of internat control.

Oblain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purposes of expressing an opinion on the effectiveness of the charitable company's internal control.

Evaluate the appropriateness of accounting policies used and the reasenableness of accounting eslimates and related disclosures made by
the trustees.

- Conclude on the appropriateness of the trustees’ use of the going concem basis of accounting and, based on the audit evidence obtained,
whether a materia) uncertainty exists refated to events or condilions that may casl significant doubt on the charitable company's ability to
conlinue as a going concem. If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor’s report to the
related disclosures in the financial statements o, if such disctosures are inadegquate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's reporl. However, future avents or conditions may cause the charitable company to
cease to conlinue as 2 going cancern.

Page &



T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITCR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- Evaluate the overall presentaton, struciure and content of the financial statements, including the disclosures, and whether the financial
staterments represent the underlying transactions and events in a manner that achieves fair presentatian.

- Obtain sufficient apprapriate audit evidence regarding the financial infermation of the entities or business activities within the charitable
company te express an opinion on the consolidated financial siatements. We zre responsitle for the direction, supervision and performance of
the audit. We remain selely responsible for our audit raport.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deiiciencies in internal control that we identify during our audit.

Use of our report

This report is made sclely to the charity's frustees, as a body, in accordance with Chapter 3 of Part B of the Charities Act 2011, Qur audit work has been
undertaken so that we might state to the company's members those matters we are required {o state to them in an auditor's report and for na other purpose,
To the fullest extent permitted by law, we do not accept or assume responsibility fo any party other than the charily and charity's trustees as a body, for our
audit work, for 1his report, or for the opinien we have formed.

MCO*’C ()(?473!\»' P U,f

8 July 2025
Luke Holl (Senier Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP, Statutory Auditor Bth Floor
9 Appold Street
Lendon
EC2A ZAP

Moore Kingston Smith LLP is eligible to act as auditor in terms of Seclion 1212 of the Companies Act 2006,
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2024

Income
Investment income

Tota) income

Expenditure on:

Raising funds - Invesiment management costs
Charilable aclivities

Total expenditure

Net {(expenditure) before {losses) f gains on Investments
Net (losses) / gains on revaluation of investments

Net {losses) / gsins on investiments

Nel gains / (losses) on foreign exchange of invesiments

Net {Expenditure) for tha year

Other recognised {losses) f gains
Other net (losses} / gains on foreign exchange

Net movements in funds
Tatal funds brought forward

Total funds canried forward

The statement of financial activities includes all gains and losses recagnised in the year.
All incoming resources and resources expended derive from continuing operalions,

The neles an pages 11 1o 16 form part of these financial statements,

Note 2024 2023
Unrestricted Unrestricted
funds funds
5 5

3 537,633 487 855
537,633 467 855
45,.5%0 23,888
5 1,293,328 1,544,018
1,338,898 1,668.006
(801,265} {1,200,151)
& {2,208,765} 291,643
3 {55.277) 774,796
{2,262,042) 1,066,429
{3,063,307) {133,712)
[ (8,468) 11,048
{3,071,775) (122 664)
18,687,240 18.809.904
15,615,465 18,687,240
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T&J MEYER FAMILY FOUNDATIGN LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Investrnents

Current assets

Investment Properties (Held for Salg)
Investments

Deblors

Cash at bank and in hand

Creditors: amounts falling due
within ene year

Net current assets
Total assets less current liabilities
Funds

Share capital
Unrestricted reserves

Note

10

12
i2
i

13

14

2024

9,046,872
3,343,256
127,276
12,517,404

{141,868)

2023
5 S ]

3,239,929 3,210,777

11.457.270

4,017,991

2,100

128,260

15,805,621

(128,159)
12,375,536 15,476,463
15,615,465 18,687,240
155 155
15,615,310 18,687,085
18,687,240

15615485

The accounts have been prepared in accordance with the special provisions within Fart 15 of the Companies Act 2006.

The accounts were approved by the Board on [L(— Tb’-’\'{. Z_O‘ZS' and signed on its behalf by

/_

Meyer
rustee

Company registration number

The notes on pages 11 to 16 form part of these financial statements.

03590117
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMEER 2024

Note

Net cash {used in} oparating activities

Cash flows from investing activities

Additions of investments

OCther investment withdrawals

Dividend and interest income received

Rent received

Meat cash provided by investing activities
Change in cash and cash equivalents in the year
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

A: Analysis of cash and cash equivalents

Cash at bank and in hand
Deposits

Total cash and cash equivalents

B: Analysis of changes in net debt

Cash

Loans falling due within one year
Loans falling due after more than one year

15

01-Jan-24
5

128260

128,260

2024
s
(1,324,089)
{103.529)
889,001

39,228
498,404

1,323,105

(o84}

128,260

127.276

2024
$

127,276

127,278

Cash Flows

$

(984

{984)

2023
3

(1,877,207}

1,216,265

35,885

431.870
1.684,120
6,823
21,438

128,260

2023
$

128,260

128,260

31-Dec-24
5

27,278

127,276
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T&J MEYER FAMILY FOLINDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENQED 31 CECEMBER 2024

1 Accounting policies
1.1 Basis of preparation

The Foundation is a registered charity and company timited by shares incorperated in England and Wales, The company is a public benefit
entity for the purposes of FRS 102. The financial statementis have been prepared under the historical cost convention and in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice appliceble to charities preparing thelr accounts in accordance
with the Financial Repeorting Standard applicable in the UK and Republic of Ireland (FRS 102} including update bulletin 2, the Financial
Reporling Siandard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act 2008.

The financial statements are prepared in US dollars, which is the functional currency of the Chanty Monetary amounts in the financial
statements are rounded 1o the nearest US dollar.

1.2 Geing concem

The Trustees have assessed whether the use of going concem is appropriate in preparing these financial statements and have considered
possible events or conditions that might cast deubt on the ability of the charitable company 10 continue as a geing concern. The Trustees have
made this assessment for a period of at least ane year from the date of the appreval of these financial statements. In parlicular, the Trusiees
have considerad the impact that prevailing economic conditions such as uncertainity arcund glabal trade policies, inflation and interest rates
have had and continue to have on the Foundation's operations and forecasts, and have taken account of pressures on valuations and income.
While the 2024 rental income streams may not maintain in 2025, these are not expected 1o materially affect the Foundation’s ability to continue
to operate, give grants or support iis beneficiaries for the next twelve months. The Trusiees have therasfere concluded that there is a
reascnable expectation that the charity has adequate rescurces o conlinue in operational existence for the foresesable future. The
Foundation therefare continues to adopt the going concern basis in preparing Hs financial statements.

1.3 Income
Donations and investment income are recognised as income when receipt is probable, the charity is entiffed 1o the income and the amount is
measurabla, jnvesiments donated are included at the value to the charity when gifted where this can be guantified.

1.4 Expenditure

Expendilure is recognised in the period in which it is incumed. Expenditure includes atiributable VAT which cannol be recovered and is
allocated te the particular activity where the cost relates to that activity.

Expenditure, which is charged on an aceruals basis, is allocated between
i costs of raising funds, including investrent manager fees and rental expenses; and

i expenditure on charilable activities includes the grants payable and an apportionment of overhead and support costs.

Support costs include central functions and have been allocated to activity costs categories on a basis consistent where the use of rescurces,
e.g. staff costs by the time spent and other costs by their usage.

1.5 Grants payable
Granis made are accounted for when the grant has been appraved by the Trustees and notified in writing to the beneficiary. Muiti year grants
are accounted for when either the recipient has a reasenable expectation that they will receive a grant and the Trustees have agreed to pay
the grant without condition, or the recipient has reasonable expectation that they will receive a grant and any cnndﬂ;on attached to the grant is
cutside the contrel of the Foundation.

1.6 Investments

investments held as fixed assets are revalued ai mid-market value at he balance sheet date and the gain or loss taken to the Statement of
Financial Activiies, Exchange gains or losses on investments denominated in foreign currencies are included in gainsfdosses on investments.

1.7 Investment Properties

Investment properties are included at open market value, Changes in the value of investment properties are taken to the Statement of
Financial Activities, Exchange gains or losses on investment properties are included in gains/lssses on investmeanis,

Any investment properties due to be sold within one year are included within current assat investments.

1.8 Financial instruments
i} Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at the amount receivahle
and subsequently adjusted for any impairment or other change in consideration expected to be received on seitlement.

i) Basic Financial Liabilities
Basic financial liabilites, including trade and other payables are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected to be paid on settlement,

1.9 Unrestricted funds

Unrestricted funds are donalions and other incoming resources receivable for the objects of the charity without further specified purpose and
are available as general funds.
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T&J MEYER FAMILY FOCUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 BECEMBER 2024

1.10 FX conversion rates
Charitable donations have baen converted at the rate of exchange applicable on that day, all costs have been converied at the average rate
for the year, with £1 the equivalent to 51.257861. All closing balances have been converted at the year end exchange rate. The exchange
rale at the year end was that £1 was equivalent to $1.25651

.11 Cash and cash equivalents
Cash and cash aquivalents includa cash in hand, deposits held at calt with bank and clher shert term liquid invesiments with origin maturities
of three months of less.

o

Critical accounting estimates and areas of judgement

In preparing financial staternents it is necessary to make centain judgements, estimates and assumptions that affect the amounts recognised in
the financial statements. The Trustees consider the esiimates involved in the valuation of investments fo have most significant effect on
amounts recegnised in the financial statements.

As per accounting polices 1.6 and 1.7, Investmants are shown at market value in the balance sheet. Changes in the market value

are included in the Statement of Financiat Activiies as realised and unrealised investment gains or [osses in the year in which they arise.
Investments denominated in foreign currencies are valued at year-end rates of exchange, See Note 10 for further detafls on the valuation
methods used for the investments and assumgations upon which the valuations are based.

3 investment income
2024 2023
% S
Bividend 32,187 31,337
tnterest receivable 2,450 20,108
Rent receivable 498,404 431,870
Cther Investment Income 4,622 - 15.561
537,633 467 .855
4 Grants payable Country 2024 2023
Impacted $ 3
EBUCATION
Building Tomomrow Uganda - 75,000
Feedback Madagascar {£61.923) Madzagascar 75,164 94,000
Educate! South Aftica 50,000 50,000
Fundi Robolics Limited Uganda - 10,000
Los Qlivos School Feundation UsA 10025 7,000
Pepo La Tumaini (£10,000} Kenya - 12,124
Rays of Hope Malaw 410,000 -
Santa Ynez Family School UsA 6,500 10,000
Shivia (£11,868) Madagascar 15,068 36,078
Street Business School Global . 25,000
Vow Fer Girls Inc. Soulh Africa - 1,500
HEALTHCARE
Angker Hospital for Children Cambedia - 40,000
Dandelion Africa Nakuru Kenya - 10,000
Cirect Rellel USA 50,000 75,000
Eastermn Conga Initiative bRC 10,000 -
Integrate Health Guinea 50,000 50,000
Jacaranda Health Ghana 50,000 -
Kabubbu Developmant Project Uganda 20,000 18,400
Last Mile Health Global - 200,000
Nama Yellness Community Centre Uganda 40,000 -
PIVOT Waorks Madagascar - 50,000
Royal Marsden UK & Global 65,456 -
CONSERVATION
Ancther Way (£10,000) UK 12,930 -
Beaver Trust (£25,000} UK 32,013 31,087
Big Give Trust (£10,000) UK 12,624 30,995
Elue Venturas (£20,000) Madagascar 25,2486 -
Climate Resilience Justice fund Global - 15,000
Crees Foundation for Manu Feru - 80,000
Eden Project, Youth Envirenmental Service (£33,000) 1124 42,704 -
Green N Kool Tana(£2,620) Madagascar - 3,202
Global Greengrants (£10,000) Glokal - 12,716
ONG de Desarrelo Qespina Peru 7.500 10,000
Opportunity Green {£50,000) UK 63,118 -
River Action {(£50,000} UK 65436 -
Technotogy Matters Global - 15,000
Temwa (£15,000} Malawi 18,935 18,863
Lacal Community & Research
ADVANCE {£5,100) UK 8,526 12,575
Conduit Club {£1,300) UK 1.631 -
Environmental Funders Netwark {£1,500) Glohal 1,969 1,877
Forward Global Global 12,000 18,361
The Funding Network (3,200) UK 4,138 6,855
Trussell Trust {£20,000} UK - 25,150
2024 Grants Total 783,084
2623 Grants Total 1,045,785
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR. ENDED 31 DECEMBER 2024

5 Expenditure en charitable activities
Note

Grants payzble 4

Support Costs

Professional and consultancy
Wages ang salaries

Other expenses

Governance Costs

{i} Governance costs analysis
Audit Fee Current Year

Audit Fee »~ Under/(Qver) accrual of previous Year
Non Audit Fee

6 Dther recagnised gains/ ([osses)

{i} Met {losses)/gains on investments

Unrealised (losses)/gains on investments
Realised gains on investments
Unrealised {josses)igains on foreign exchange of investments

{ii} Other net gains/ {losses) on foreign exchange
Cther unrealised (losses)gains on foreign exchangs
Other realised gainsi{losses) on foreign exchange

7 Trustees

During the pericd none of the Trustees {or any person connected with them) received any remuneration.

2024 2023
§ ]
763,094 1,045,795
31,652 10,958
271,403 297,426
188,496 255,797
38,683 34.042
1,293,378 1,644,018
2024 2023
s §
25,253 23,332
487 2,252
12,843 12,962
38,683 34.042
2024 2023
s s
(2,386,512} 183,982
179,747 107,661
{55,277} 774.796
(2,262,042} 1,066,439
{8,508} 11,159
40 (111
{5,468} i1.048

In 2024, one Trustee had $415.94 (£330.67) of travel and accommodation expenses reimbursed refaled 1o a site visit on behalf of the Charity

(2023: one Trustee had travel and accommadaltion expenses reimbursed of 3860 {(£531)).

8 Employees

Professionals

Employment casts

YWages and safaries
Bocial securiies costs

Ermployees paid over £60,000 fell into the following bands:

£900,000 - £110,000
£80,000 - £100,000

2024 2023
Number Number
2 2

2024 2023

5 s
246,793 261,727
24,619 35,699
271,403 247 426
2024 2023

- 2

2 -

The executive directors are considered te ba KMP of this charity and tetal remuneration paid to KMP was $271,403 {(2023; $297.426)
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 371 BEECEMBER 2024

9 Taxation
The company is a registered charity and no provision is considered necessary for taxation,

2024 2024
10 Fixed asset investments Unlisted Total 2023
$ = 5
tdarket value at 1 January 3210777 3,210,777 3,074,137
Additions to investments at cost 103,524 103,529 -
et {losses)gains upen revaiuation {74.371) [74.37T) 136,640
Market value at 31 December 3,239,929 3.239.929 3,210,777
Invesiments in funds held in the United Siates and the United Kingdom,
11 Debtors 2024 2023
s S
Other debtors - 2,100
- 2,300
12 Current assef investments 2024 2024 2023 2023
Property {Held Investments Property (Held for Investrments
for Sale) Sale)
3 5 5 )
Market value at 1 January 11,457,270 4,017,991 10,852,380 4,898269
Reinvest Income - 35,469 - 53,940
Investment Fund Manager Fees - (4,253) - {4,648}
Grant payments - {317,753) - (753,900}
QOther Withdrawsals - {613,516) - (503,138}
Net Investment - 42 985 - 25,891
Met {losses)/gains during year {2,410,3938} 178,333 604,850 301.445
Market value at 31 Becember 9,046,872 3,343,256 11,457,270 4,017,991
The following investments account for more than 5% of the tolsl porifolio:
Royat Bank of Canada USD BDN Discount note 01/17/25 MV $2,202,854
Investments in:
2024 2023
$ 3
Mon-UK listed Investments 2,985,448 4,015,022
Non-UK Mon-Listed [nvestments 394,633 439915
Nor=UK Cash 347,808 5,656
UK Non-Listed Investments 11,892,168 14,235.197
15,630,067 13,695,780

The fair value of investment properties has been arrived at based on a third party valuation of the properties by Knight Frank conducted in

March 2024 and recegnised at E7,200,000.
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T&J MEYER FAMILY FOUNDATION LYMITED

NOTES TO THE ACCOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2024

13 Creditors: Ameounts falling due within one year

14

15

16

17

18

Trade creditors

Taxaticn and sccial security
Accruals and deferred income
Cther creditors

Share capital

Autherised
100 Ordinary shares of £1 sach

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Cash flows from operating activities
Net movements in funds

Adjusiments for:

Investment income

Dividend income

Rent receivable

Other Investment Income

Met gain on investments

increase in deblors
increasel{decrease) in craditors

Net cash {used in} operating activities

Operating lease income

2024 2023

s $

13,120 1,995
9,003 9427
37,783 35,652
81,953 82.085
141,568 723,158
2024 2023

% s

155 155

155 155

2024 2023

$ s
(3.071,775) {122.664)
(2,450) (20.109)
(32,157) (31,337}
{498,404) (431,970)
(4,622) 15,561
2,270,510 {1,077 487)
2,100 16,470
12,709 (27.761)
{1,324,089) (1,677,297)

Al the reporting date the charity had outstanding minimum future receipls from non-cancellable cperating [eases, which fall due as follows:

Due in less than one year

Contrel

The company is controlled by the Meyer Charitable Trust {UK).

Related party transactions

2024
$

97,371

2023
3

87,793

Amounts totalling $120,426 {2023: $88,567} were paid to MCo Services Limited during the year, a company in which Trustee J Meyer is a
director, of which $92, 120 related to management fees {2023:889,567) and $28,342 racharged property related expanditure. At 31 Dacember

2024, included in other ereditors is an amotnt due to MCo Servicas Limited of $13,5071 (20231 56,447).

In 2023, Lynn Holdings Limited, a compary in which a family member of Jane Meyer serves as a Director, leased its premises at Kendrick

Mews, London SW7 3HG to T&J Meyer Family Foundation for a monthly fee of £4,397 (including VAT) from January to March 2023 and
E4 452 (including VAT) thereafter unlil 31 December 2023, The lease was terminated as of 31 December 2023, and as a result, Sndl {2023:

$66,127) was paid for office rent to Lynn Heldings Limiled during 2024,

In 2023, the charity erroneously paid an expense on behalf of a trustee due to clerical errors which resulted in a receivable balance of $2.1k

being due fram the trustee at the reporting date of 31 December 2023 {see note 11). The amount was fully recavered as of 4 April 2024
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOQR THE YEAR ENDED 31 DECEMBER 2024

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2023 -

2023 2022
Unrestricted Unrestricted
funds funds

$ 3
Income
Investment income 467,855 507,302
Total income 467,855 507 302
Expenditure en:
Raising funds - Investment managemsent casts 23,988 48,314
Charitable activities 1,644,018 1,303,813
Total expenditure 1,668,006 1.352.127
Net {expenditure} before gains & losses on investment {1,200,151) (844.825)
Net {(losses) on revaluation of investinents
Net gains / (losses) on invastments 251,643 (103,459)
Net gains / (losses) on foreign exchange of investments TI4.756 {1.598.172)

1,066,439 (1,701,6831)
Net {(Expenditure) {133,712) {2,546,4586)
Other reccgnised (lossas) gains
Other nat gains f{losses) on foreign exchange 11,048 (61,948)
Net movements in funds {122,664} (2,608,404)
Total funds brought forward 18,809,904 21,418 308
Total funds camied forward 18,687,240 18,808,904
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