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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their annuat report and financial statements for the year ended 31 December 2023.

The i have been prepared in d with the g policies set out in note 1 and comply with the Charilies Act 2011, Companies
Act 2006 and the FRS 102 Sialernent of Recommended Practice for Charities.

Chlects of the Foundation
The T8J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit limited
Atticles of Assoctation dated 20 Aprif 2000.

d by its and

Paly g

The directors of the charity are its trustees for the purpeses of charity law and throughout the report are colleclively referred (o as the Imélees,

Trustees are able 10 apply the funds to any i purpase or institution within or outside the Uniled Kingdom and in such @ mannet and such proportions
as the Trustees determine appropriate.

Public benefit

Trustees are aware of the Charity Commission guidance on Charity and Public Benefil and confirm that they have complied with the duly in Section 17 of the
Charities Act 2011 to have due regard to . They consider the full infoermation which foliows [n this annual repart, about ihe foundations's aims, activities and

achievements in the areas of interest that the ion supy the benefit to its beneficlaries, and through them to the Public, that arise from
those activities.

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to i make all

subsiantive decisions in relation 10 the Foundation. Trustees meet at [east four limes a year lo
performance and discuss maiters of a stcategic and administrative nature.

grant i review il

Trustees may be appoinied by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them wilh the
governance and policles of the Foundalion, as well as whal is expected of them in their role. Continued iraining for Trustees is undertaken through courses,
seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trustees to regularly review how best 1o apply the charitable funds. The current policy set by the Trustees is to
suppen erganisations working in the areas of healih, education and conservation to help those most in need. The Foundallon s support can be structured as
grants, loans or equity i wilh funding decisions driven by sccial impact and the opp ily lo ly i Social impact

and gies are revi at Board i and the ing policy revi at least

Reserves policy

The current policy of the Foundation is to hold at all times sufficient cash and cash equivalents to cover granis and operations to be paid over the next 12
months. As at 31 December 2023, the charity had total reserves of $18.687,240 of which $4,038,763 reflects free reserves. The leve! of free reserves held at
the end of 2023 is more than the required levet for the Charity’s 2023 total annual budget of $1,200,000. Expendilure and cash reserves are reviewed at Board
meelings, and the reserves policy reviewed at least annually.

Investment policy
Under the Memorandum and Arlicles of Association, the charily has the power 1o make any invesiment lhal the Truslees see fit. The current policy of the

Foundatian is {0 preserve capnar while seekmg and ensuring consisient and reliable income. Invest peifa and gies are revi at Board
ings, and the invesiment policy reviewed at least

Fundraising

The charity does not engage in i i ivities and no ions are soughl !rom the publu: The Foundation does not use third parties to assist with

fundraising and the charity received no complaints in the year ding its g

The charity had no ising activiti iring disct under $162A of the Charilies Act 2011 during the financial year.

Activities and achlevements
The Foundalion continues 1o fulfil its objects 1hrough its grant making poficy and it is the Trusiees intention to conlinue doing so.

Totat expenditure for the year was $1,668,006 (2022 §1,352,127). Net movement In funds for the year was a deficit of $122,664 (2022 $2,608,405).

income

Totat income for ihe year amounted to $467, 855 {2022: $507.302). Investment income 2amed was [ower this year as a result of a decrease in rental income,
interest and dividend: i Thef its assets on a lolal retum basis so that the investment income is simply one component of the
overall rate of return.

Grants and denations
The Foundation made 31 grants totalling 51,045,795 (2022: $676,485). A {ultlist of the grants made is shown on page 12.
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

fnvestment performance
The markel value of the F ion's portfolio al 31 Dy ber 2023 was $18,686,038 (2022: $18,824,816). This has been split between fixed asset
investments {$3,210,777), invesimenti property hefd for sale {$11,457,270) and other current asset invesiments ($4,017,991).

At this date, the i lfolic is prised of privale equily, property, and cash. The relum on the i and the in the p io's
market value were desmed sallsfaclory

Risk management
The Foundation's current risk management approach focuses on the major risks to which the charity Is exposed within the i . Trustees
review the risk Y at least

i) Cap:!al preservalmn of the The isi in a diversified porifolio of assets, Tmstees meel regularly with the

to discuss asset allocalion recommendalions, review key risk p v t-risk, volatifity
ievels and !orelgn exchange exposures.

iiy Risk of non-payment of promised grants. The Trustees define a grant making budgel with 1he who is required to hold
sufficient funds in cash and cash equivalents to cover 12 months of tions and p i

P

i) ial and operational risk of supporting smalf and growing charities. The Trustees use an extensive due diligence
pracess with tailored reporiing requirements to ensure grantee legitimacy, solvency, ang highest chance of intended impacl,

ivy Counlry and political risk of international grant making . The grant portfolio is glabal, with 2 high cancenication of organisations workmg
in Sub-Saharan Africa. The Trustees use a Rtsk Reglsler to identify and monitor fal risks and d mitigaling
and actions, | ing site visits ion, and best practice p (good g cades of conduct,
anli-fraud/bribery).

| Y

Related parties and p with other
None of the Trustees receive remuneration from their work wilh the charily. Any connection between a trusiee or senior manager wilh a third party contractor
must be disclosed to the full Board of Trusiees.

of Trustees' responsibilitles
The Trustees {who are also di for the purp of pany law) are responsible for preparing lhe Trus!ees Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Y L. ing Practice i ing FRS102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland. )

Company law requires Truslees to prepare fi i for each fal year which give a true and fair view of the s!ale of the affairs of the charilable
company and of the i i and ication of ji ing the income and di of the pany for ihat peried. in
hese i the are required {o:

- select suitable accounting pelicles and then apply them consistently;
- observe the methods and principles in the Charities SORP,

- make and estii that are and prudent.
- slale whether i UK ing i ing FRS 102 have been followed, subject 1o any malenal departures disclosed and
plained In the

« stale whelher a Statement of Recommended Praclice (SORP) has been applied and has been followed, subjeci to any maleriat departures which
are explained inthe fi and

- prepare the financial statements on the going concern basis unless # is inapprog 1o f that the i pany will inue in
business. .

The Trustees are responsible for keeping proper accounting records that disclose with at any time the financial position of the charitable

company and enable them to ensure that {he financial statements comply with the Companies Acl 2006. They are also responsible for safeguarding the assets
of the charitable company and hence for {aking reasonable steps for the prevention and deleclion of fraud and other irregularities.

In so far as the Trustees are aware:

- there is no relevant audit information of which the charitable company's auditor is unaware; and
- the Trustees have taken all steps that they ought to have 1aken to make aware of any audit i ion and to ish that
the auditor is aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006.

Approved by the Trustees on 9:1/ ‘524 and signed on its behalf by:

)_/

J Meyer
Trusiee
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T8J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AURITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinion

We have audiled the financial slalemems of T&J Meyer Family ion Limited (1he ") for the year ended 31 December 2023 which comprise the
Slatement of Fmancral tivilies (i i lhe Income and Expenditure Account), the Bal Sheet, the Cash Flow Statement and notes to the

fuding a of ing poficies. The financial reporting framework thal has been applied [n their preparalion is
applicable faw and United Kingdom A ing St i g Financial Reporling Standard 102 The Financial Reporting Standard Applicable in the UK

and Iretand (United Kingdom Accepled A ing P!

In our opinion, the financial statements:

- give a true and (air view of ihe state of the charitable company’s affairs as at 31 Dacember 2023 ang of its i i and ication of
resources, including ils income and expenditure, for ihe year ihen ended;

- have been properly prepared in accordance with United Kingdom y A ing Practice; and
- have been prepared in d with the i ofthe C ies Act 2006 and the Charilies Act 2011,

Basis for opinion

We our audi in with i on Auditing (UK) (ISAs{UK)) and applicable taw. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the audit of the financial slatements section of our report. We are independent of the charitabte
company in accordance wilh the ethical requirements that are relevant to our audit of the i in the UK, il ing the FRC's Eihlcal Standard,
and we have fulfilled our other ethicat responsibifities in with these requi We believe that the audit evidence we have abtained is sufficient
and appropriale to provide a basis for our opinion.

G lating to golag

In auditing the fit al we have that the * use of the going basis of ing in the p.
statements is appropriate.

of the

Based on the work we have performed, we have not identified any material uncertainties relating to events or condiions thal, individually or collectively, may
cast significant doubt on the i pany’s ability to inue as a going for a period of at least twejve months from when the financial
statements are authorised for issue.

Our responsibilties and the responsibilties of the irustees with respect to going concem are described in the relevant sections of this report.

Other information

The other i i Ori the inft tion included in the annual report, other than the financial statements and our auditor’s report thereon. The
are P ible for the other inf! i Our opinion on the financial statements does not cover the other infermation and, except to the extent

olherwise explicitly staled in our reporl, we do not express any form of assurance conclusion thereon.

In connection with our audﬂ ol ihe i our responsibility is to read the other information and, in doing so, consider whether the other
tion is wan the i or our k leg: in the audit or olherwise appears 1o be matesially misstated. if we
identify such maierial i I or app ial mi we are required to determine whether there Is a malerial misstatement in the
ora i It of the other information. If, based on the work we have performed. we conclude hal there is 2 matenial

of this other i ion, we are required to report that fact.

We have nolhing to report in this regard.

Opinions on other matters p by the Comp Act 2006

In our opinion, based an the work undertaken in the course of the audit:

- the information given in the trusiees’ annuat report for the financial year for which the it are prep. is i with the
financial slatements; and
- the frustees’ annual report has been prep in wilh applicable legal requi

Matters on which we are req to report by

In the light of the and ing of the p and its { i in the course of lhe audit, we have not identified material
misstatements in the lrusleas annual report. .

Page 5



T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT 7O THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

‘We have nothing to repart in respect of the following malters where the Charities Act 2011 require us to repor to you if, in our opinion:

- the informalion given in the Trusieas' Annual Repor is inconsistent in any malerial respect with the financial stalements; or

- the are not in ag t with the ing records and relurns; or
- the pany has not kept adeqy ing records; or

- the are nol in with the ing records and refurns; or
- we have not ived all the ion and exg ions we required for our audit.

Responsibilities of trustees

As explained more fully in the ponsibilities set out on page 4, the trustees {who are alse the di of ihe i pany for the
of pany faw} are responsible for the p ion of the and for belng satisfied that they give a true and fair view, and !or such
internal control as ihe ine is y to enable the p lon of that are free from material misstalement, whether due

ta fraud or error.

In preparing the i , the are ible for ing the i 's abilily to inue as a going concem, disclosing, as
applicable, rnatiers related to going concern and using lhe going basis of ing unless ihe trust either intend to liquidate the charitable
company or to cease operations, o have no realislic alternative but to do so.

Auditor's responsibilitles for the audit of the financial statements

The truslees have elected for the financial statemenis io be audited in accordance with the Charities Act 2011 rather than the Companies Acl 2006.
Accordingly we have been appointed as auditors under seclion 144 of the Charilies Act 2011 and repor in accordance with regulations made under section
154 of that Act.

Our objectives are to oblain reasonable assurance about whether ihe financial statements as a whole are free from material misstatement, whether due to

{raud or emor, and 1o issue an auditor's report that includes our opinion. Reasonable assurance is a high fevel of but is not a thal an audit
conduuleci in accordance wuth ISAs (UK) will always detect a material misstalement when it exists. Misstatements can arise from fraud or error and are
ial if, indi ¥ or In aggregate, they could ly be exp! 1o infl the ic decisions of users taken on the basis of these

{inancial statemenis.

ties, i ing fraud, are i of i with faws and i We design p d in line with our responsmulmes Oul Imed above
to detect i i in respect of i i fraud. The exlent to which our procedures are capable of
{raud is delailed below.

E£xplanation as to what extent the audit was i dcap of di ing irregularities, including fraud

The objectives of aur audit in respect of lmud are; to |denufy and assess !he nsks of ial mi of the (i i due to fraud; to abtain

sufficient iate audil evi the d risks of due to fraud, through designing and ii i i

responses to those assessed fisks, and {o respond i to inst of fraud or suspected fraud idenlified during the audll However, the primary
ibility for the p ion and detection of fraud rests with both t and those charged with g of the chari

Our approach was as follows:

- We obtained an undesstanding of the legal and reg i to the i and i d that the most
significant are the Companies Act 2008, the Charities Act 2011 the Charity SORP, and UK financial reporting standards as issued by the financlal
Reporting Council.

- We obtalned an ing of how the i pany plies wilh these requi by di: ions with and {hose
charged wilh governance.

- We d the risk of material mi of the jal stat i ing the #isk of tal mi due 1o fraud and how it
might oceur, by helding di ions with t and those ch d with g

~ We inquired of and those charged wilh g as to any known of non f or susp 0 pli with
{aws and regutations.

= Based on this ing, we desil specific appropriaie audit p d 1o identify i of pon: pli wilh laws and

Thisi making iries of and those ch with g and i addiional 1

as required.

As part of an audil in accordance wilh 1SAs {UK) we ise | g and maintain p; i = g the audit. We also:

- Identify and assess the risks of ( of the financi whether due to fraud or error, design and perform audit

procedures responsive o those risks, and obtain audit evi that is sufficient and appropriate to provide a basis for our oplnion. The risk of not
g a g from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
i i i or the ide of internat control.

- Obtain an undersianding of mtemal contrel refevant to the audit in order to design audit p that are approp
not for the purposes of expressing an oplnion on the effecti of the i £ S mlemal canirol.

- B the appropn; of ing policies used and the of i and related di made by the
trustees.

* Conclude on the appropi; of the " use of the going concem basis of accounting and, based on the audit evidence obtained,
whether a malerial uncertainty exists relaled to events or canditions that may cast significant doubdt on the i /s abilily fo
as a going ifwe that a i inly exists, we are required 1o draw attention in our auditor's report {o ihe related
discl Inthe i ar, if such di are q 1o modify our opinion, Our conclusions are based on the audit
evidence obtained up to ihe date of our audilor’s report. However, future events or conditions may cause the charilable company 1o cease to
continue as a going concem.

iate In the i but
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- the overall p i and content of the fi ial i ing the dit and whether the financial
tat it the A lons and evenls in a manner that achieves fair presentation.
audit evid garding the fi ial jon of the entities or busk ivilies within the pany
i ial stat ts. We are for the direction, supervision and performance of the audit,

D
« Obtain sufficient appropri
10 express an opinicn on the
‘We remain solely responsible for our audil report.

p

Wwe icate with those charged wilh g g among other matlers, the planned scope and timing of the audil and significant audit findings,
i ing any signil iencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the charily's trustees, as a body, in accordance with Chapler 3 of Part 8 of the Charities Act 2611. Our audit work has been
undertaken so that we might state to the company's members those malters we are required {o state to them in an auditor's report and for no other purpose.
To the fullest exlent permitted by law, we do not accept or assume responsibility 1o any party other than the charity and charity's trustees as a body, for aur
audit work, for this reporl, or for the opinion we have formed.

MCO‘/C (/ansﬁm Sw-‘f" U,f

: 3 July 2024
Luke Holl (Sentor Stalutory Audilor)
for and on behalf of Moore Kingsion Smith LLP, Statutory Auditor &1h Floor
9 Appald Street
London
EC2A 24P

Moore Kingston Smith LLP is eligible 10 act as audilor in terms of Section 1212 of the Companies Act 2008,
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOUNT}
FOR THE YEAR ENDED 31 DECEMBER 2023

Income
Invesiment income

Totat income
Expenditure on:
Raising funds - investmeni management cosis

Charifable activities

Total expenditure

Net {expenditure) before || }1 gains on | t

Net gains / {t }on ion of t
Net galns / (losses) on investments
Net gains / {losses) on foreign exchange of invesiments

Net {Expenditure) for the year

Other recegnised gains / (losses)
Other net galns /{iosses} on foreign exchange

Net movements in funds
Totat funds brought forward

Total funds carried forward

The of financial activities incfudes all gains and losses recognised in the year.
Alti i and p derive fram continuing operations.

The notes on pages 11 10 16 form part of these financial slatements.

Note 2023 2022
Unrestricted Unreslricled
funds funds
$ $

3 467,855 507,302
467,855 507,302
23,988 48,314
5 1,644,018 1,303.813
1,668,606 1.352,127
{1,200,157) (844,825)
6 291,643 (103,459)
6 774,796 (1.598.172)
{133,712} (2.546,456)
6 14,048 {61,948)
(122,664) (2,608,404)
18,808,904 21,418,308
18,687,240 18,809,904
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023
Note 2023 2022
1 $
Net cash {used in) operating activities 15 (1.677.297} (1,332,529)
Cash flows from investing activitles
Additions of investments . {51.553)
Cther investment wilhdrawals 1,216,265 765.937
Dividend and interest income receivad 35,885 56,488
Rent received 431.970 450,814
Net cash provided by investing activitles 1,684,120 N 1,221,686
Change in cash and cash equivalents in ithe year 6,822 {110,843}
Cash and cash equivaleats at beginning of year 121,438 232,281
Cash and cash equivalents at end of year 128,260 121,438
A: Analysis of cash and cash equivalents 2023 2022
S S
Cash at bank and in hand 128,260 121,438
Deposits - .
Total cash and ¢ash equivalents 128,260 121,438
B: Analysis of changes in net debt
01-Jan-23 Cash Flows 31-Dec-23
$ $ $
Cash 121,438 5,822 128,260
Loans falling due within one year . - -

Leans falling due after more than one year - - .

121.438 6,822 128,260
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting poiicies

1.1 Basls of preparation

The F ion is a regi charity and limited by shares incorparated in England and Wales. The company is a public benefil entity
for the purpeses of FRS 102, The financial stalements have been prepared under the hislorical cost ion and in ¢ with
Accounting and Reporting by Charities: Si af F Practice i to charities preparing their ts in with

the Financial Reponting Standard applicable in the UK and Republic of irefand (FRS 102) including update bulletin 2, the Financial Reporing
Standard applicable in the Uniled Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act 2006.

The §i are prepared in US dollars, which is the functional currency of the Charity. Y inthe
are rounded to the nearast US dollar.

1.2 Going concern

The Trustees have assessed whether the use of golng is approp in preparing these i and have

possible events or conditions that might cast doubt an the ability of the i 1o inue as a going The Trustees have

made this assessment for a period of at least one year from the date of the app of these i In padi the Trusiees have

consulered the mpact that pravalling economic condilions such as inflation and increased inlerest rates have had and conlinue to have on the
and f¢ ts, and have taken account of pressures on valuations and income. While ihe decreased 2023 rental income

s!reams may nol fully rebound In 2024, these are nol expected to malerially affect the F ion's ability to inue 1o operate, give grants or

support its benefmanes for the nexl twelve mcmhs The Trustees have therefore concluded that there is a reasonable expectation that the charity

has adeq to in op i for the f ble fulure. The F i i to adaopi the gaing

basis in preparing is ial stal i
1.3 Income

Donalrons and mveslmenl mcome are recognised as income when receipt is probable, the charity is entitled to the income and ihe amount is
d are included at the value to the charily when gifled where this can be quantified.

1.4 Expenditure
Expendilure is recognised in ihe period In which R is i pendi i i VAT which cannot be recovered and is allocated
to the particular activity where the cost relates to that aclivily.

whichis den an Is basis, is

p

i cosis of raising funds, including invesiment manager fees and renial expenses: and

ii iture on chari activities i the grants payable and an apportionment of overhead and support costs.

Support costs include ceniral functions and have been allocated to aclivily costs gories on a basis i where the use of resources, e.g.
slaff costs by the time spent and other costs by their usage.

4.5 Grants payable
Grants made are accounted for when the grant has been approved by the Trustees and notified in writing 10 the beneficiary. Mulli year granis are
accounted for when eilher the recipient has a pectation that they will receive a grant and the Trustees have agreed to pay the grant
withoul condilion, or the recipient has le exp ion that they wilf receive a grani and any condifion attached to the grant is outside the
contro! of the Faundation.

1.6 tavestments

investments held as fixed assets are revalued at mid-market value at the balance sheet date and the gain or Ioss taken 1o the s‘atemem of

Financial Activities. Exchange gains or losses on i i in foreign arei in g on il
1.7 Investment Propeﬂies
I are i at open market value. Changes in ihe value of mvestmen! properties are taken fo the Statement of Financial
Activities, Exchangegams or fosses on properlies are i in gail onf
Any invesiment properties due to be sold within one year are Included within current asset investments.
1.8 Financial Instruments
1) Basic Financiat Assels
Basic financia! assets which |m:lude trade and other receivables ang cash and bank are inilially d al the amount receivable and
q y adjusted for any i or other change in i P 1o be ived on setilement.
iiy Basic Financial Liabilities 1
Basic financlal Ixahlmies including trade and other pay are initially d at the amount payable and subsequently adjusied for any

in

g Xp

ted to be paid on setilement.

1.8 Unrestricted funds
U icled funds are ions and other i j i for the objects of the charily without further specified purpose and are
available as general funds.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.10 FX conversion rates
Chani fons have been at the rate of exchange applicable on that day, all cosis have been converled at the average rate for
the year, with £1 ihe equivalent to $1.243779. All closing balances have heen converled at ihe year end exchange rate. The exchange rate al the
year end was that £1 was equivalent to $1.27303

1.11 Cash and cash equivalents
Cash and cash equivalents incfude cash in hand, deposits held at call with bank and other shorl term liquid investments with origin maturities of
three months or fess.

2 Criticat accounting estimates and areas of judgement

In preparing i it is y to make certain j i and fons that affect the amounts recognised fn
1he financial stalements. The Trusiees Ider the esti Involved in the ion of i to have most significant effect on amounts
ised in the fi ial

As per accounting polices 1,6 and 1.7, Investmenis are shown at market value in the balance sheet. Changes in the market value

are included in the Stalement of Financial Aclivilies as realised and unrealised invesiment gains or losses in the year in which 1hey arise.

' d inated in foreign ies are valued al year-end rates of exchange. See Note 10 for furlher details on the valualion methods
used for the investments and assumplions upon which the valualions are based.

3 Investment income

2023 2022
$ s
Dividend 31,337 2478
Interest receivable 20,109 54,010
Rent receivable 431,970 450,814
Other Investment Income - 18,561 -
467,855 507,302
4 Grants payable
Country 2023 2022
Impacted $ $
EDUCATION
Building Tomorrow Uganda 75,000 50,000
Feedback Madagascar {£75,379) Madagascar 94,000 20,096
Educate Uganda & Kenya 50,000 -
Fundi Robotics Limited Uganda 10,000 -
Los Olives Schoo! Foundation USA 7.000 -
Pepo La Tumaini (£10,000) Kenya 12,124 .
Santa Ynez Family Schoo! USA 10,000 12,000
Shivia (£28,033) Madagascar & India 36,078 17.329
Street Business School Global 25,000 25000
Vow For Girls Inc. South Africa 1,500 -
HEALTHCARE
Angkor Hospitat for Children Cambodia 4G,000 60,000
Bahari Hai (£1.250) Kenya - 1,532
Dandelicn Africa Nakure Kenya 10,000 -
Direct Relief USA 75,000 -
Weatthprom (£10,000) Afghanisian - 13,370
Integrate Heatth Togo 50,000 -
Kabubbu Development Project Uganda 18,400 -
Last Mile Heatth Global 200,000 -
Nama Wellness Communily Cenire Uganda - 75,000
PIVOT Works Madagascar 50,000 -
Windermere [stand Foundation Bahamas 15,000
CONSERVATION
Beaver Trust {£25,000) UK 31,087 -
Big Give Trust {£25,000) UK 30,995 -
Climate Resilience Justice fund Global 15,000 -
Crees Foundation for Manu Peru 80,000 .
Esmee Fairburn Foundation (£75,000) UK - 97,718
Green N Kool Tana(£2,620) Madagascar 3,202 .
Global Greengranis {£10,000) Global 12,718 .
ONG de Desarrolo Qespina Peru 10,000 -
Rainforest Flow Peru - 50,000
River Action {£50,000) UK - 55,195
Technology Matters Global 15,000 -
Temwa (£15,000) Malawi 18,863 18,561
Local Community & Research
ADVANCE (£10,000) UK 12,575 24,146
i Funders (£1,500) Global 1,877 1,219
Royal Marsden Cancer Charity (£50,600) UK/Global - 61,870
The Philanthropy Workshop Global 18,361 12,000
The Funding Network (5.600) UK 6,865 4,828
Trussell Trust (£20,000) UK 25,151 61,620
2023 Grants Total 1,045,795
2022 Grants Total 676.485
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

$ Expenditure on charitable activities

Grants payable

Support Costs

Professional and consultancy
Wages and salaries

Other expenses

Govermance Costs

{i} Governance costs analysis
Audit Fee Current Year

Audit Fee - (Over)f Under accruat of previous Year
Non Audit Fee

‘The audit fee for the current year is $19,445, versus the $23,332 disclesed above wilh the comparative audit fee based on a fee of £14,000.

B Cther recognised gains/ {losses)

(i) Net gans/[losses) on Investments

U Ii ¢ B i A} 7 on i
N yoni
Unrealised gains/{losses) on foreign exchange of investments

{ii) Other net gains/ (losses) on foreign exchange
Other ised gains/(| ) on foreign g
Other realised losses on foreign exchange

7 Trustees

2023 2022
Note s s
4 1,045,795 676,485
10,958 10,463
297,426 275,804
255,797 304,265
34,042 36.796
1,644,018 1,303,813
2023 2022

s $

23,332 20,294
{2,252} 4,782
12,962 11,720
34,042 36,796
2023 2022

$ $

183,982 (33,851)
107,661 (69,608)
774,796 (1.588,172)
1,066,439 {1.701,631)
11,159 {60,453)
{111) {1,495)
11,048 {61,948)

During the period none of the Trusiees {or any person

d wilh them)

any
d related to ing an

I 2023, one Truslee had $660 (£531) of trave! and

| event on behalf of

the Charity (2022: one Trustee had travel and dati {0 d of $1,836 (£1,484)).
8 Emgloyees 2023 2022
Number Number
Professionals 2
Employment costs 2023 2022
$ $
Wages and salaries 261,727 248,960
Social securilies costs 35,689 26,844
297,426 275,804
Employees paid over £60.000 fell into the following bands: 2023 2022
£100,000 - £110,000 2 2
£90,000 - £100,000 -
£80,000 - £90,000 - -
£70.000 - £80,000 - -
£60,000 - £70,000 - -
The ive directors are idered to be KMP of this charily and {otal remuneration paid to KMP was $297,426 (2022: $275.804)
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

9 Taxation
The company is a registered charity and no provision is dered y for taxation.
2023 2023
10 Fixed asset investments Unlisted Total 2022
S S $
Market value at 1 January 3,074,137 3,074,137 3,443 465
Additions o investmenls at cos} - - 51,553
Disposal of investments - . {17,751)
Net gains/ (losses) upon revaluation 136,640 136,640 {403,130}
Market value at 31 December 3,210,777 3,210,777 3,074,137
Investments in funds held in the United Slates and the United Kingdom.
11 Debtors 2023 2022
5 S
Tax Debtor - 20,570
Olher debtors 2,100 -
2,100 20,570
12 Current asset investments 2023 2023 2022 2022
Property (Held Investments  Property {Held for Invesiments
for Sale} Sale)
S $ s $
Market value al 1 January 10,852,380 4,898,299 12,140,460 5,718,854
Reinvest Income - §3,940 . 4692
Invesimeni Fund Manager Fees - {4,646) - (4,170}
Grant payments - {753,900} - (484,636)
Other Withdrawals = {503,138) - (343,771)
Net Investmant . . 25,991 . 17,751
Net gains/{losses) during year 604,890 301,445 (1,288,080) (10,421)
Market value at 31 December 11,457,270 4,017,991 10,852,380 4,898,289
The following investmenis account for more than 5% of the total porifolio:
Royal Bank of Canada USD BDN Discount nole 01/24/24 MV $2,6689,772
Fidelity Institutionat Liquidity fund USD B Flex Inc MV £260,860
lnvestments in:
2023 2022
$ $
Non-UK listed Investments 4,015,022 652,825
Non-UK Non-Listed Investiments 439,915 439,980
Non-UK Cash 5,656 4,248,097
UK Non-Listed investments 14,235,187 13,483,914
18,695,790 18,824,816

The fair value of investment properties has been arrived at based on a third party valuation of the properties by Knight Frank conducted in March
2020 and recognised at £10,870,000. Following a period of applying a higher-than-normal degree of caution to this valuation due to the material

uncertainly crealed by the pandemic and pursuani markel conditions, the Trustees

tin 2022

fting in a fina!

\ly allowed for imp

valuation of £9,000,000 converted inlo US dollars al the year-end rate. The Trusiees do not consider the fair value of the properties to be

materially different at {he reporting date.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACGOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2023

13 Creditors: Amounts falling due within one year 2023 2022
$ $

Trade creditors 1,895 878
Taxation and social security 9,427 d
Accruals and deferred income 35,652 77815
Other creditors 82,085 78,126
129,158 156,920

44 Share capital

2023 2022
$ S
Authorised
100 Ordinary shares of £1 each 155 155
Allotted, called up and fully paid
100 Ordinary shares of £1 each 155 155
2023 2022
$ S
15 Cash flows from operating activities
Net movements in funds {122,664) (2,608.404)
Adjusiments for:
Investment income {20,109} {54,010
Dividend income {31,337 {2.478)
Rent receivable (431,970) (450.814)
Other Invesiment Income 15,561 .
Net gain on investments {1,077,487) 1.763.579
Increase in debtors 18470 -
(D ) in i (27.761) 19,598
Net cash (used in} operating activities {1,677.297) {1.332,528)

16 Operating lease income
At the reporting date the charity had cutstanding minimum fulure receipts from non-cancelfable operating leases, which fall due as foliows:

2023 2022
$ §
Due in fess than one year 87,783 58,742

17 Control
The company s controlied by the Meyer Charitable Trust (UK}.

18 Related party transactions
Management fees of $89,567 {2022: $89,598} was paid 10 MCo Services Limited in which Trustee J Meyer is a direcior. At 31 December 2023,
inciuded in olher crediors is an amount due to MCo Services Limited of $6,447 (2022; $6,447).

Lynn Holdings Limited, a company in which a famity member of Jane Meyer serves as a Director, leases its premises al Kendrick Mews, London
SW7 3HG to T&J Meyer Family Foundation for 2 monlhly fee of £4,397 (including VAT) from January 1o March 2023 and £4,452 (including VAT)
thereafter. As a result, office rent of $66,127 (2022: $80,447) was paid to Lynn Holdings Limited during the year.

During the year the charity erromeously paid an expense on behalf of the trustee due to clerical emors which resulted in a receivable balance of
$2.1k being due from the frustee at the reporting dale (see note 11). The amount has been been fully recovered as of 4 April 2024,

Page 15



T8J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2023

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2022

2022 2021
N " .
funds funds
s

income
investment income $07.302 534,008
Total income 507,302 534,098
Expenditure on:
Raising funds - Investment management costs 48314 69,247
Charilable activities 1,303,813 1,773,033
Total expenditure 1,352,127 1,842,280
Net {expenditure} befare gains & losses on Investment {844,825) (1,308,182)
Net {{ ) on of
Net losses on investments {103,459) {3.,202,010)
Net losses on foreign exchange of invesiments (1.598,172) {151,857)

(1,701,631} {3,353,867)
Net (Expenditure) (2,546,456) (4.662,049)
Other recognised {losses) gains
Other net (losses) on fereign exchange (61,948} (253)
Net movements in funds (2,608,404) (4.662,302)
Total funds brought forward 21,418,308 26,080,610
Total funds carried forward 18,809,904 21,418,308
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