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Contact
Address Box 310
Mailboxes Etc.
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Activities

Objects: TO PROMOTE THE ADVANCEMENT OF EDUCATION, THE RELIEF OF POVERTY, THE
ADVANCEMENT OF RELIGION AND SUCH OTHER PURPOSES AS ARE EXCLUSIVELY CHARITABLE
UNDER THE LAWS OF ENGLAND AND WALES.

Activities: NB: T & J Meyer Family Foundation DOES NOT ACCEPT UNSOLICITED PROPOSALSMission:
Grant and invest in health, education and conservation to alleviate human suffering

Classification

* How: Makes Grants To Organisations

* What: Education/training, The Advancement Of Health Or Saving Of Lives, The Prevention Or Relief Of
Poverty, Environment/conservation/heritage, Economic/community Development/employment

* Who: Children/young People, Elderly/old People, People With Disabilities, Other Charities Or Voluntary
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Geography

* Burundi

* Cambodia

* India
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* Tanzania

* The Bahamas
* Togo

* Uganda

* United States
* Zambia

* City Of London

* Sutton

* Wiltshire

Finances

Period end Income Expenditure Assets Employees
2024-12-31 £427,418 £1,064,424 - -
2023-12-31 £376,156 £1,341,079 - -
2022-12-31 £420,711 £1,092,903 - -
2021-12-31 £395,939 £1,339,759 - -
2020-12-31 £433,926 £1,422,272 - -
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 BECEMBER 2024

The Trustees present their annual repert and financial statements for the year ended 31 December 2024,

The financial statements have been prepared in accordance with the accounting policies set aut in note 1 and comply with the Charnities Act 2011,
Companies Act 2006 and the FRS 102 Statement of Recommencded Practice for Charities.

Objects of the Foundation
The T&J Meyer Family Foundation is a registerad charily with the Charity Commission and is a not for profit finiled company govemed by its Mamerandum
and Articles of Association dated 20 April 2000,

The directors of the charity are its trustees for the purposes of charity Jaw and throughout the repert are collectively referred to as the trustees.

Trustees are able to apply the funds to any charitable purpose of institution within or outside the United Kingdom and in sueh a manner and such
proportions as ihe Trustees determine appropriate. :

Public kenefit

Trustees are aware of the Charity Gommission guidance on Charily and Public Benefit and confirm that they have complied with the duly in Section 17 of
the Charities Act 2011 to have due regard to it. They censider the full information which fellaws in ihis annual report, about the foundations's aims, activities
and achievements in the areas of interest that the foundation supports demonstrates the benefit to its beneficiaries, and through them to the Public, that
arise from those activities,

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to executive management, make all
substantive decisions in relation to the Foundation. Trustees meet at [east four times a year to consider grant recommendations, raview investment
performance and discuss matters of a strategic and administrative nature.

Trustees may be appeinted by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them with
the governance and policies of the Foundation, as well as what is expected of them in their role. Continued training for Trustees is undertaken through
courses, seminars and conferences.

Grant making policy

‘The ebjects and powers of the Foundation allow Trustees lo regufarly review how best to apply the charitable funds, The cumrent policy set by the Trustzes
is to support organisations working in the areas of health, edugation and conservation to help these most in need. The Foundation's support can be
structured as grants, loans or equity investmants, wilh funding decisions driven by social impact and the opportunity to cataiyse suslainable solutions.
Social impact performance and sirategies are reviewed at Board meetings, and the grantmaking policy reviewed at least annually.

Reserves policy

The current policy of the Foundation is to held at all times sufficient cash and cash equivalents {o cover grants and operations to be paid over the next 12
months, As al 31 Decernber 2024, the charity had total reserves of 515,615,465 of which $3,328,684 reflects free reserves. The level of free reserves heid
at the end of 2024 is more than the required Jevel for the Charily's 2025 total annual budget of $1,200,000. Expenditure and cash reserves are reviewed at
Board meetings, and the reserves policy reviewed at least annually.

Investment pelicy

Under the Memorandum and Adliclas of Association, the charity has the power to make any investmant that the Trustees see fit. The current policy of the
Foundation is to preserve capita!, while seeking and ensuring consistent and reliable incorne. Investment perfarmance and strategles are reviewed at
Board meetings, and ihe investment policy reviewed at least annualiy.

Fundraising
The charity does not engage in fundraising activities and no donations are sought from the public. The Foundation does not use third parties 10 assist with
fundraising and the charity received no complaints in the year regarding its fundraising practices.

The charity had no fundraising activitias requiring disclosure under $1624 of the Charities Act 2011 during the financial year,

Activities and achievements
The Foundation continues to fulfil its objscts through its grant making policy and it is the Trustees intention o continue doing so.

Total expenditure for the year was $1.338,898 (2023: $1,668.008). Net movement in funds for the year was a daficit of $3,071.775 (2023 $122,664).

Income

Tatal income for the year amounied o $537 633 {2023 $467,855). Investment income earned was higher this year 85 a result of a increase in rental
income, interes! and dividends received. The Foundation manages its 255ets on a total return basis so that the investment inceme is simply one
component of the overalt rate of return.

Grants and donations
The Foundation made 27 grants totalling $763,094 {2023: §1,045,795). A full list of the grants made is shown on page 12.
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T&.J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2024

Investment performance
The markat value of the Foundation's portfofio at 31 December 2024 was 515,630,057 (2023. $18,685,038). This has been split between fixed asset
invesiments {$3,238,829), investment property held for sale ($9,046,872) and other current asset investments ($3,343,256).

At this date, the investment portfolio is comprised of private equity, property, and cash. The return on the investments and the moverment in the porifolio’s
market value were deemed salisfactory.

Risk management

The Foundation's current risk management approach focuses on the major risks to which the charity is exposed within the following framework. Trustees
review the risk management systems at least annuaty.

i) Capital preservation of the endowment.  The endowment is invested in a diversified portfolio of assets. Trustees meet regularly with the
Foundation's Investment Manager to discuss asset aflocation recommendations, review key risk parameters, including value-at-risk, volalility
levels, and foreign exchange exposures.

ii} Risk of non-payment of promised grants. The Trustees define a grant making budget with the invesiment manager, who is required to hold
sufficient funds in cash and cash equivalenis to cover 12 months of cperations and planned donations.

fiit Governance, financial and operational risk of supporting small and growing chanties . The Trustees use an extensive due diligence
process with tailored reponling requirements to ensure grantee legitimacy, solvency, and highest chance of intended impact.

v} Couniry and political sk of intermational gran! making . The grant partfolio is glebal, with a high concentration of organisations warking
in Sub-Saharan Africa, The Trustees use a Risk Regisler 1o identify and maonitor polential risks and recommend mitigating stralegies
and actions, including site visits, equivalency determinalion, and best practice protocels (good governancs, codes of conduct,
anti-fraud/bribery).

v) Global Trade and US and European Infernational Aid. The ongeing pelicy shifts in global trade and the level of
intemational aid prevision by US and Eurgpean governments constifute material risks to the Foundation's future plans,
investmient and grantmaking strategies, and budgeting processes. The effect on 2025 activitfies have been censidered in Note 1.2,
Going Concern. The Trustees have reviewed the Foundation's risk management focus in fight of these risks and are satisfied
with the menitering and mitigation systems in place.

Related parties and ¢o-operation with other organisations .
None of the Trustees receive remuneration from their wark with the charity. Any connection between 2 trustee or senior manager with a third party
contraclar must be disclosed to the full Board of Trustees,

Statemeant of Trustees' responsibilities

The Trustees (who are also directors for the purposes of company 1aw) are responsible fer preparing the Trustees' Report and the financial staternents in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice including FRS102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland. )

Company law requires Trustees to prepare financial statements for each financial year which give a true and fair view of the state of the affairs of the
charitable company and of the incoming resources and application of resources, including the income and expendilure of the charitable company for that
period. In preparing these financiat statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently,

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards, including FRS 102 have been followed, subject to any materiat departures disclosed and
explained in the financial statemants;

- state whether a Statement of Recommended Practice (SORP) has been applied and has been followed, subject ta any material deparlures
which are explained in the financial statements: and

- prepare the financiat statements on the going concern basis unless it is inappropriate lo presume that the charitable company will confinue in
business.

The Trustees are rasponsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial pesition of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006, They are ajso respensible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities,

In 50 far as the Trustees are aware:

- {here is no relevant audit information of which the charitable company’s auditor is unaware; and
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to establish
that the auditor is aware of that information. .
This report has been preparad in accordance with the special provisions of Part 15 of the Companies Act 2006,

Approved by the Trustess on (LIL[ q/ 2025 and signed on its behalf by,

Meyer
rustee
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinien

Ve have sudited the financiat slatements of T&J Meyer Family Foundation Limited (the company’) for the year ended 31 December 2024 which comprise
the Statement of Financial Activities (incorporating the Summary Income and Expenditure Account}, the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies, The financial reperting framework that has been applied in their
preparation is applicable kaw and United Kingdom Accounting Standards, including Financiat Reporting Standard 102 The Financial Reporting Standard
Applicable in the UK and Ireland (United Kingdom Generally Accepted Accounting Praclice).

in aur opinian, the financia! statements:

- give a true and fair view of the state of the charitable company's affairs as ai 31 December 2024 and of ils incoming resources and application
of resources, inciuding s income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practlce and

- have been prepared in accordance with the requirements of the Companies Act 2008 and the Charities Act 2011,

Basis for cpinion

wWe conducted our audit in accordance wilth International Standards on Auditing (UK) (ISAs{UK)) and applicable law, Qur responsibilities under those
standards are further described in the Auditor's Responsibilities for the audit of the financial staternents section of our repert. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the YK, including the FRC's
Ethical Standard, and we have fuifilled our ather ethical responsibilifies in accordance with thase requirements, We believe that the audit evidence wa have
obtainad is sufficient and eppropriste to pravide 8 basis for our opinion.

Cangclusians relating to going concem

In auditing the financial stataments, we have concluded that the trustees’ use of the going concern kasis of accounting in the preparation of the financial
staterments is appropriate.

Based on the work we have parformed, wi have not identified any matenal uncerainties relating to evenls or conditions thatl, individuatly or collectively,
may cast significant doubt en the charitable company's ability to continue as a going concern for a period of at least twelve manths from when the financial
siatements are authorized for issue,

Qur responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report,
Other infermation
The other infarmation comprises the information included in the annual report, olher than the financial statements and our auditor's repont thergon, The

trustees are responsible for the other information. Gur opinion on the financial statements does not cover the olher informalion and, aexcept lo the extent
othernvise explicitly stated in our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the clher information and, in deing so, consider whether the other
information is materiafly inconsistent with the financial statements or cur knowtedge obtained in the audit or cthenwise appears to be materially misstated. If
we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement ir the
financial statements or a material misstatement of the other infermation. If, based on the work we have performed, we conclude that there is 2 matarial
misstatement of this other information, we are required to report that fact.

We have nothing te report in this regard.
Opinions on ather matters prescribed by the Companies Act 2006
In aur apinion, based on the work undartaken in the course of the audit
» {he infarmation given in the trustees’ annual raport for the financial year for which the fnancial statements are prepared is consistent with the
financial statemants; and
- the trustees’ annual report has been prepared in accordance with applcable legal requirements,

Matters on which we are required to report by exception

In the light of the knowledge ang understanding of the company and i{s environmeant obtained i the course of the audit, we have not identified material
misstatements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

We have nothing to report in respect of the following matters where tha Charities Act 2011 require us to report o you if, in our opinion:

- the information given in the Trustees’ Annual Report is inconsistent in any material respect with the financial statements; or
- the financizl statements are not in agreement with the accounting records and retums; or

- the charitable company has not kept adequate accounting records; or

- the financial statemants are not in agreement with the accounting records and returns, or

- we have not received all the information and explanations we required far our audit.

Respensibilities of trustees

As explained mere fully in the trustees’ responsibililies statement set out on page 4, the trustees (who are also the directors of the charitable company for
the purposes of company law! are raspansibie for the preparation of the financial statements and for being satisfied that they give 2 true and fair view, and
for such internal confrol as the trustees determine is necessary fo enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statemants, the trustaas are responsible for assessing the charitable company's ability to cantinue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate the charitable
company or to cease operations, or have no realistic ajternative but to do so.

Auditor's responsibilitizs for the audit of the financial statements

The trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011 father than the Companies Act 2006,
Accordingly we have been appointed as auditors under seclion 144 of the Charities Act 2011 and repart in accordance with regulations made under section
154 of that Act.

Cur objectives are to oblain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due (o
fraud or error, and to issue an auditor’s report that includes our epinion. Reasonable assurance is a high level of assurance, bui is not a guaraniee that an
audit conducted in accordance with 1SAs (UK) will always detect 2 materizl misstatement whan it exists. Missiatemenls can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected 10 influence the econemic decisions of users taken on the basis
of these financial statements.

Irregularities, including fraug, are instances of non-compliance with laws and regulations, We design procedures in line with our responsibllities, outlined
above, to detect material misstatements in respect of irmegularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including {raud is detailed below,

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The ohjectives of our audit in respect of fraud, are; to identify and assess the risks of material misstaternent of the financial statements due to fraud; to
obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing and implementing
appropriate responses to those assessed risks; and to respond appropriately fo instances of fraud or suspected fraud identified during the audit. However,
the primary responsibility for the prevention and detection of fraud rests with both management and those chargec with govemance of the charitable
company.

Qur approach was as follows:

- We obtained an undarstanding of the legal and regulatory requirements applicable to tha charitable company and considered that the maost
significant are the Companies Act 2006, the Charities Act 2011, the Charity SORP, and UK financial reporting standards as issued by the
financial Reporting Council.

- We obtained an undersianding of how the charitable company complies wilh thes ~ v 2quirements by discussions with management and those
charged wilh governance.

- We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud and how it
might occur, by holding discussions with management and those charged with governance,

- We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-compliance
with laws and regulations.

~ Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and
regulations. This included making enguiries of management and those charged with govermance and obtaining additional corrabarative
evidence as required,

As part of an audit in accordance with 1SAs (UK) we exercise professional judgermant and maimtain professional sceplicism throughout the audit. We alsa:

- Idenlify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsiva to thosa risks, and obtain audit evidence that is sufficient and appropriate to provide 3 basis for our opinion. The risk of
not datecting a material misstatement resulting from fraud is higher than for one resulting from errer, as fraud may involve coltusion, forgery,
intentional emissicns, misrepresentations, or the overmride of internat control.

Oblain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purposes of expressing an opinion on the effectiveness of the charitable company's internal control.

Evaluate the appropriateness of accounting policies used and the reasenableness of accounting eslimates and related disclosures made by
the trustees.

- Conclude on the appropriateness of the trustees’ use of the going concem basis of accounting and, based on the audit evidence obtained,
whether a materia) uncertainty exists refated to events or condilions that may casl significant doubt on the charitable company's ability to
conlinue as a going concem. If we conclude that a material uncertainty exists, we are required to draw atiention in our auditor’s report to the
related disclosures in the financial statements o, if such disctosures are inadegquate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's reporl. However, future avents or conditions may cause the charitable company to
cease to conlinue as 2 going cancern.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITCR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- Evaluate the overall presentaton, struciure and content of the financial statements, including the disclosures, and whether the financial
staterments represent the underlying transactions and events in a manner that achieves fair presentatian.

- Obtain sufficient apprapriate audit evidence regarding the financial infermation of the entities or business activities within the charitable
company te express an opinion on the consolidated financial siatements. We zre responsitle for the direction, supervision and performance of
the audit. We remain selely responsible for our audit raport.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deiiciencies in internal control that we identify during our audit.

Use of our report

This report is made sclely to the charity's frustees, as a body, in accordance with Chapter 3 of Part B of the Charities Act 2011, Qur audit work has been
undertaken so that we might state to the company's members those matters we are required {o state to them in an auditor's report and for na other purpose,
To the fullest extent permitted by law, we do not accept or assume responsibility fo any party other than the charily and charity's trustees as a body, for our
audit work, for 1his report, or for the opinien we have formed.

MCO*’C ()(?473!\»' P U,f

8 July 2025
Luke Holl (Senier Statutory Auditor)
for and on behalf of Moore Kingston Smith LLP, Statutory Auditor Bth Floor
9 Appold Street
Lendon
EC2A ZAP

Moore Kingston Smith LLP is eligible to act as auditor in terms of Seclion 1212 of the Companies Act 2006,
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2024

Income
Investment income

Tota) income

Expenditure on:

Raising funds - Invesiment management costs
Charilable aclivities

Total expenditure

Net {(expenditure) before {losses) f gains on Investments
Net (losses) / gains on revaluation of investments

Net {losses) / gsins on investiments

Nel gains / (losses) on foreign exchange of invesiments

Net {Expenditure) for tha year

Other recognised {losses) f gains
Other net (losses} / gains on foreign exchange

Net movements in funds
Tatal funds brought forward

Total funds canried forward

The statement of financial activities includes all gains and losses recagnised in the year.
All incoming resources and resources expended derive from continuing operalions,

The neles an pages 11 1o 16 form part of these financial statements,

Note 2024 2023
Unrestricted Unrestricted
funds funds
5 5

3 537,633 487 855
537,633 467 855
45,.5%0 23,888
5 1,293,328 1,544,018
1,338,898 1,668.006
(801,265} {1,200,151)
& {2,208,765} 291,643
3 {55.277) 774,796
{2,262,042) 1,066,429
{3,063,307) {133,712)
[ (8,468) 11,048
{3,071,775) (122 664)
18,687,240 18.809.904
15,615,465 18,687,240
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T&J MEYER FAMILY FOUNDATIGN LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2024

Fixed assets
Investrnents

Current assets

Investment Properties (Held for Salg)
Investments

Deblors

Cash at bank and in hand

Creditors: amounts falling due
within ene year

Net current assets
Total assets less current liabilities
Funds

Share capital
Unrestricted reserves

Note

10

12
i2
i

13

14

2024

9,046,872
3,343,256
127,276
12,517,404

{141,868)

2023
5 S ]

3,239,929 3,210,777

11.457.270

4,017,991

2,100

128,260

15,805,621

(128,159)
12,375,536 15,476,463
15,615,465 18,687,240
155 155
15,615,310 18,687,085
18,687,240

15615485

The accounts have been prepared in accordance with the special provisions within Fart 15 of the Companies Act 2006.

The accounts were approved by the Board on [L(— Tb’-’\'{. Z_O‘ZS' and signed on its behalf by

/_

Meyer
rustee

Company registration number

The notes on pages 11 to 16 form part of these financial statements.

03590117
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMEER 2024

Note

Net cash {used in} oparating activities

Cash flows from investing activities

Additions of investments

OCther investment withdrawals

Dividend and interest income received

Rent received

Meat cash provided by investing activities
Change in cash and cash equivalents in the year
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

A: Analysis of cash and cash equivalents

Cash at bank and in hand
Deposits

Total cash and cash equivalents

B: Analysis of changes in net debt

Cash

Loans falling due within one year
Loans falling due after more than one year

15

01-Jan-24
5

128260

128,260

2024
s
(1,324,089)
{103.529)
889,001

39,228
498,404

1,323,105

(o84}

128,260

127.276

2024
$

127,276

127,278

Cash Flows

$

(984

{984)

2023
3

(1,877,207}

1,216,265

35,885

431.870
1.684,120
6,823
21,438

128,260

2023
$

128,260

128,260

31-Dec-24
5

27,278

127,276
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T&J MEYER FAMILY FOLINDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENQED 31 CECEMBER 2024

1 Accounting policies
1.1 Basis of preparation

The Foundation is a registered charity and company timited by shares incorperated in England and Wales, The company is a public benefit
entity for the purposes of FRS 102. The financial statementis have been prepared under the historical cost convention and in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice appliceble to charities preparing thelr accounts in accordance
with the Financial Repeorting Standard applicable in the UK and Republic of Ireland (FRS 102} including update bulletin 2, the Financial
Reporling Siandard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act 2008.

The financial statements are prepared in US dollars, which is the functional currency of the Chanty Monetary amounts in the financial
statements are rounded 1o the nearest US dollar.

1.2 Geing concem

The Trustees have assessed whether the use of going concem is appropriate in preparing these financial statements and have considered
possible events or conditions that might cast deubt on the ability of the charitable company 10 continue as a geing concern. The Trustees have
made this assessment for a period of at least ane year from the date of the appreval of these financial statements. In parlicular, the Trusiees
have considerad the impact that prevailing economic conditions such as uncertainity arcund glabal trade policies, inflation and interest rates
have had and continue to have on the Foundation's operations and forecasts, and have taken account of pressures on valuations and income.
While the 2024 rental income streams may not maintain in 2025, these are not expected 1o materially affect the Foundation’s ability to continue
to operate, give grants or support iis beneficiaries for the next twelve months. The Trusiees have therasfere concluded that there is a
reascnable expectation that the charity has adequate rescurces o conlinue in operational existence for the foresesable future. The
Foundation therefare continues to adopt the going concern basis in preparing Hs financial statements.

1.3 Income
Donations and investment income are recognised as income when receipt is probable, the charity is entiffed 1o the income and the amount is
measurabla, jnvesiments donated are included at the value to the charity when gifted where this can be guantified.

1.4 Expenditure

Expendilure is recognised in the period in which it is incumed. Expenditure includes atiributable VAT which cannol be recovered and is
allocated te the particular activity where the cost relates to that activity.

Expenditure, which is charged on an aceruals basis, is allocated between
i costs of raising funds, including investrent manager fees and rental expenses; and

i expenditure on charilable activities includes the grants payable and an apportionment of overhead and support costs.

Support costs include central functions and have been allocated to activity costs categories on a basis consistent where the use of rescurces,
e.g. staff costs by the time spent and other costs by their usage.

1.5 Grants payable
Granis made are accounted for when the grant has been appraved by the Trustees and notified in writing to the beneficiary. Muiti year grants
are accounted for when either the recipient has a reasenable expectation that they will receive a grant and the Trustees have agreed to pay
the grant without condition, or the recipient has reasonable expectation that they will receive a grant and any cnndﬂ;on attached to the grant is
cutside the contrel of the Foundation.

1.6 Investments

investments held as fixed assets are revalued ai mid-market value at he balance sheet date and the gain or loss taken to the Statement of
Financial Activiies, Exchange gains or losses on investments denominated in foreign currencies are included in gainsfdosses on investments.

1.7 Investment Properties

Investment properties are included at open market value, Changes in the value of investment properties are taken to the Statement of
Financial Activities, Exchange gains or losses on investment properties are included in gains/lssses on investmeanis,

Any investment properties due to be sold within one year are included within current assat investments.

1.8 Financial instruments
i} Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at the amount receivahle
and subsequently adjusted for any impairment or other change in consideration expected to be received on seitlement.

i) Basic Financial Liabilities
Basic financial liabilites, including trade and other payables are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected to be paid on settlement,

1.9 Unrestricted funds

Unrestricted funds are donalions and other incoming resources receivable for the objects of the charity without further specified purpose and
are available as general funds.
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T&J MEYER FAMILY FOCUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 BECEMBER 2024

1.10 FX conversion rates
Charitable donations have baen converted at the rate of exchange applicable on that day, all costs have been converied at the average rate
for the year, with £1 the equivalent to 51.257861. All closing balances have been converted at the year end exchange rate. The exchange
rale at the year end was that £1 was equivalent to $1.25651

.11 Cash and cash equivalents
Cash and cash aquivalents includa cash in hand, deposits held at calt with bank and clher shert term liquid invesiments with origin maturities
of three months of less.

o

Critical accounting estimates and areas of judgement

In preparing financial staternents it is necessary to make centain judgements, estimates and assumptions that affect the amounts recognised in
the financial statements. The Trustees consider the esiimates involved in the valuation of investments fo have most significant effect on
amounts recegnised in the financial statements.

As per accounting polices 1.6 and 1.7, Investmants are shown at market value in the balance sheet. Changes in the market value

are included in the Statement of Financiat Activiies as realised and unrealised investment gains or [osses in the year in which they arise.
Investments denominated in foreign currencies are valued at year-end rates of exchange, See Note 10 for further detafls on the valuation
methods used for the investments and assumgations upon which the valuations are based.

3 investment income
2024 2023
% S
Bividend 32,187 31,337
tnterest receivable 2,450 20,108
Rent receivable 498,404 431,870
Cther Investment Income 4,622 - 15.561
537,633 467 .855
4 Grants payable Country 2024 2023
Impacted $ 3
EBUCATION
Building Tomomrow Uganda - 75,000
Feedback Madagascar {£61.923) Madzagascar 75,164 94,000
Educate! South Aftica 50,000 50,000
Fundi Robolics Limited Uganda - 10,000
Los Qlivos School Feundation UsA 10025 7,000
Pepo La Tumaini (£10,000} Kenya - 12,124
Rays of Hope Malaw 410,000 -
Santa Ynez Family School UsA 6,500 10,000
Shivia (£11,868) Madagascar 15,068 36,078
Street Business School Global . 25,000
Vow Fer Girls Inc. Soulh Africa - 1,500
HEALTHCARE
Angker Hospital for Children Cambedia - 40,000
Dandelion Africa Nakuru Kenya - 10,000
Cirect Rellel USA 50,000 75,000
Eastermn Conga Initiative bRC 10,000 -
Integrate Health Guinea 50,000 50,000
Jacaranda Health Ghana 50,000 -
Kabubbu Developmant Project Uganda 20,000 18,400
Last Mile Health Global - 200,000
Nama Yellness Community Centre Uganda 40,000 -
PIVOT Waorks Madagascar - 50,000
Royal Marsden UK & Global 65,456 -
CONSERVATION
Ancther Way (£10,000) UK 12,930 -
Beaver Trust (£25,000} UK 32,013 31,087
Big Give Trust (£10,000) UK 12,624 30,995
Elue Venturas (£20,000) Madagascar 25,2486 -
Climate Resilience Justice fund Global - 15,000
Crees Foundation for Manu Feru - 80,000
Eden Project, Youth Envirenmental Service (£33,000) 1124 42,704 -
Green N Kool Tana(£2,620) Madagascar - 3,202
Global Greengrants (£10,000) Glokal - 12,716
ONG de Desarrelo Qespina Peru 7.500 10,000
Opportunity Green {£50,000) UK 63,118 -
River Action {(£50,000} UK 65436 -
Technotogy Matters Global - 15,000
Temwa (£15,000} Malawi 18,935 18,863
Lacal Community & Research
ADVANCE {£5,100) UK 8,526 12,575
Conduit Club {£1,300) UK 1.631 -
Environmental Funders Netwark {£1,500) Glohal 1,969 1,877
Forward Global Global 12,000 18,361
The Funding Network (3,200) UK 4,138 6,855
Trussell Trust {£20,000} UK - 25,150
2024 Grants Total 783,084
2623 Grants Total 1,045,785
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR. ENDED 31 DECEMBER 2024

5 Expenditure en charitable activities
Note

Grants payzble 4

Support Costs

Professional and consultancy
Wages ang salaries

Other expenses

Governance Costs

{i} Governance costs analysis
Audit Fee Current Year

Audit Fee »~ Under/(Qver) accrual of previous Year
Non Audit Fee

6 Dther recagnised gains/ ([osses)

{i} Met {losses)/gains on investments

Unrealised (losses)/gains on investments
Realised gains on investments
Unrealised {josses)igains on foreign exchange of investments

{ii} Other net gains/ {losses) on foreign exchange
Cther unrealised (losses)gains on foreign exchangs
Other realised gainsi{losses) on foreign exchange

7 Trustees

During the pericd none of the Trustees {or any person connected with them) received any remuneration.

2024 2023
§ ]
763,094 1,045,795
31,652 10,958
271,403 297,426
188,496 255,797
38,683 34.042
1,293,378 1,644,018
2024 2023
s §
25,253 23,332
487 2,252
12,843 12,962
38,683 34.042
2024 2023
s s
(2,386,512} 183,982
179,747 107,661
{55,277} 774.796
(2,262,042} 1,066,439
{8,508} 11,159
40 (111
{5,468} i1.048

In 2024, one Trustee had $415.94 (£330.67) of travel and accommodation expenses reimbursed refaled 1o a site visit on behalf of the Charity

(2023: one Trustee had travel and accommadaltion expenses reimbursed of 3860 {(£531)).

8 Employees

Professionals

Employment casts

YWages and safaries
Bocial securiies costs

Ermployees paid over £60,000 fell into the following bands:

£900,000 - £110,000
£80,000 - £100,000

2024 2023
Number Number
2 2

2024 2023

5 s
246,793 261,727
24,619 35,699
271,403 247 426
2024 2023

- 2

2 -

The executive directors are considered te ba KMP of this charity and tetal remuneration paid to KMP was $271,403 {(2023; $297.426)
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 371 BEECEMBER 2024

9 Taxation
The company is a registered charity and no provision is considered necessary for taxation,

2024 2024
10 Fixed asset investments Unlisted Total 2023
$ = 5
tdarket value at 1 January 3210777 3,210,777 3,074,137
Additions to investments at cost 103,524 103,529 -
et {losses)gains upen revaiuation {74.371) [74.37T) 136,640
Market value at 31 December 3,239,929 3.239.929 3,210,777
Invesiments in funds held in the United Siates and the United Kingdom,
11 Debtors 2024 2023
s S
Other debtors - 2,100
- 2,300
12 Current assef investments 2024 2024 2023 2023
Property {Held Investments Property (Held for Investrments
for Sale) Sale)
3 5 5 )
Market value at 1 January 11,457,270 4,017,991 10,852,380 4,898269
Reinvest Income - 35,469 - 53,940
Investment Fund Manager Fees - (4,253) - {4,648}
Grant payments - {317,753) - (753,900}
QOther Withdrawsals - {613,516) - (503,138}
Net Investment - 42 985 - 25,891
Met {losses)/gains during year {2,410,3938} 178,333 604,850 301.445
Market value at 31 Becember 9,046,872 3,343,256 11,457,270 4,017,991
The following investments account for more than 5% of the tolsl porifolio:
Royat Bank of Canada USD BDN Discount note 01/17/25 MV $2,202,854
Investments in:
2024 2023
$ 3
Mon-UK listed Investments 2,985,448 4,015,022
Non-UK Mon-Listed [nvestments 394,633 439915
Nor=UK Cash 347,808 5,656
UK Non-Listed Investments 11,892,168 14,235.197
15,630,067 13,695,780

The fair value of investment properties has been arrived at based on a third party valuation of the properties by Knight Frank conducted in

March 2024 and recegnised at E7,200,000.
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T&J MEYER FAMILY FOUNDATION LYMITED

NOTES TO THE ACCOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2024

13 Creditors: Ameounts falling due within one year

14

15

16

17

18

Trade creditors

Taxaticn and sccial security
Accruals and deferred income
Cther creditors

Share capital

Autherised
100 Ordinary shares of £1 sach

Allotted, called up and fully paid
100 Ordinary shares of £1 each

Cash flows from operating activities
Net movements in funds

Adjusiments for:

Investment income

Dividend income

Rent receivable

Other Investment Income

Met gain on investments

increase in deblors
increasel{decrease) in craditors

Net cash {used in} operating activities

Operating lease income

2024 2023

s $

13,120 1,995
9,003 9427
37,783 35,652
81,953 82.085
141,568 723,158
2024 2023

% s

155 155

155 155

2024 2023

$ s
(3.071,775) {122.664)
(2,450) (20.109)
(32,157) (31,337}
{498,404) (431,970)
(4,622) 15,561
2,270,510 {1,077 487)
2,100 16,470
12,709 (27.761)
{1,324,089) (1,677,297)

Al the reporting date the charity had outstanding minimum future receipls from non-cancellable cperating [eases, which fall due as follows:

Due in less than one year

Contrel

The company is controlled by the Meyer Charitable Trust {UK).

Related party transactions

2024
$

97,371

2023
3

87,793

Amounts totalling $120,426 {2023: $88,567} were paid to MCo Services Limited during the year, a company in which Trustee J Meyer is a
director, of which $92, 120 related to management fees {2023:889,567) and $28,342 racharged property related expanditure. At 31 Dacember

2024, included in other ereditors is an amotnt due to MCo Servicas Limited of $13,5071 (20231 56,447).

In 2023, Lynn Holdings Limited, a compary in which a family member of Jane Meyer serves as a Director, leased its premises at Kendrick

Mews, London SW7 3HG to T&J Meyer Family Foundation for a monthly fee of £4,397 (including VAT) from January to March 2023 and
E4 452 (including VAT) thereafter unlil 31 December 2023, The lease was terminated as of 31 December 2023, and as a result, Sndl {2023:

$66,127) was paid for office rent to Lynn Heldings Limiled during 2024,

In 2023, the charity erroneously paid an expense on behalf of a trustee due to clerical errors which resulted in a receivable balance of $2.1k

being due fram the trustee at the reporting date of 31 December 2023 {see note 11). The amount was fully recavered as of 4 April 2024
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOQR THE YEAR ENDED 31 DECEMBER 2024

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2023 -

2023 2022
Unrestricted Unrestricted
funds funds

$ 3
Income
Investment income 467,855 507,302
Total income 467,855 507 302
Expenditure en:
Raising funds - Investment managemsent casts 23,988 48,314
Charitable activities 1,644,018 1,303,813
Total expenditure 1,668,006 1.352.127
Net {expenditure} before gains & losses on investment {1,200,151) (844.825)
Net {(losses) on revaluation of investinents
Net gains / (losses) on invastments 251,643 (103,459)
Net gains / (losses) on foreign exchange of investments TI4.756 {1.598.172)

1,066,439 (1,701,6831)
Net {(Expenditure) {133,712) {2,546,4586)
Other reccgnised (lossas) gains
Other nat gains f{losses) on foreign exchange 11,048 (61,948)
Net movements in funds {122,664} (2,608,404)
Total funds brought forward 18,809,904 21,418 308
Total funds camied forward 18,687,240 18,808,904
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2023

The Trustees present their annuat report and financial statements for the year ended 31 December 2023.

The i have been prepared in d with the g policies set out in note 1 and comply with the Charilies Act 2011, Companies
Act 2006 and the FRS 102 Sialernent of Recommended Practice for Charities.

Chlects of the Foundation
The T8J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit limited
Atticles of Assoctation dated 20 Aprif 2000.

d by its and

Paly g

The directors of the charity are its trustees for the purpeses of charity law and throughout the report are colleclively referred (o as the Imélees,

Trustees are able 10 apply the funds to any i purpase or institution within or outside the Uniled Kingdom and in such @ mannet and such proportions
as the Trustees determine appropriate.

Public benefit

Trustees are aware of the Charity Commission guidance on Charity and Public Benefil and confirm that they have complied with the duly in Section 17 of the
Charities Act 2011 to have due regard to . They consider the full infoermation which foliows [n this annual repart, about ihe foundations's aims, activities and

achievements in the areas of interest that the ion supy the benefit to its beneficlaries, and through them to the Public, that arise from
those activities.

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to i make all

subsiantive decisions in relation 10 the Foundation. Trustees meet at [east four limes a year lo
performance and discuss maiters of a stcategic and administrative nature.

grant i review il

Trustees may be appoinied by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them wilh the
governance and policles of the Foundalion, as well as whal is expected of them in their role. Continued iraining for Trustees is undertaken through courses,
seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trustees to regularly review how best 1o apply the charitable funds. The current policy set by the Trustees is to
suppen erganisations working in the areas of healih, education and conservation to help those most in need. The Foundallon s support can be structured as
grants, loans or equity i wilh funding decisions driven by sccial impact and the opp ily lo ly i Social impact

and gies are revi at Board i and the ing policy revi at least

Reserves policy

The current policy of the Foundation is to hold at all times sufficient cash and cash equivalents to cover granis and operations to be paid over the next 12
months. As at 31 December 2023, the charity had total reserves of $18.687,240 of which $4,038,763 reflects free reserves. The leve! of free reserves held at
the end of 2023 is more than the required levet for the Charity’s 2023 total annual budget of $1,200,000. Expendilure and cash reserves are reviewed at Board
meelings, and the reserves policy reviewed at least annually.

Investment policy
Under the Memorandum and Arlicles of Association, the charily has the power 1o make any invesiment lhal the Truslees see fit. The current policy of the

Foundatian is {0 preserve capnar while seekmg and ensuring consisient and reliable income. Invest peifa and gies are revi at Board
ings, and the invesiment policy reviewed at least

Fundraising

The charity does not engage in i i ivities and no ions are soughl !rom the publu: The Foundation does not use third parties to assist with

fundraising and the charity received no complaints in the year ding its g

The charity had no ising activiti iring disct under $162A of the Charilies Act 2011 during the financial year.

Activities and achlevements
The Foundalion continues 1o fulfil its objects 1hrough its grant making poficy and it is the Trusiees intention to conlinue doing so.

Totat expenditure for the year was $1,668,006 (2022 §1,352,127). Net movement In funds for the year was a deficit of $122,664 (2022 $2,608,405).

income

Totat income for ihe year amounted to $467, 855 {2022: $507.302). Investment income 2amed was [ower this year as a result of a decrease in rental income,
interest and dividend: i Thef its assets on a lolal retum basis so that the investment income is simply one component of the
overall rate of return.

Grants and denations
The Foundation made 31 grants totalling 51,045,795 (2022: $676,485). A {ultlist of the grants made is shown on page 12.
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

fnvestment performance
The markel value of the F ion's portfolio al 31 Dy ber 2023 was $18,686,038 (2022: $18,824,816). This has been split between fixed asset
investments {$3,210,777), invesimenti property hefd for sale {$11,457,270) and other current asset invesiments ($4,017,991).

At this date, the i lfolic is prised of privale equily, property, and cash. The relum on the i and the in the p io's
market value were desmed sallsfaclory

Risk management
The Foundation's current risk management approach focuses on the major risks to which the charity Is exposed within the i . Trustees
review the risk Y at least

i) Cap:!al preservalmn of the The isi in a diversified porifolio of assets, Tmstees meel regularly with the

to discuss asset allocalion recommendalions, review key risk p v t-risk, volatifity
ievels and !orelgn exchange exposures.

iiy Risk of non-payment of promised grants. The Trustees define a grant making budgel with 1he who is required to hold
sufficient funds in cash and cash equivalents to cover 12 months of tions and p i

P

i) ial and operational risk of supporting smalf and growing charities. The Trustees use an extensive due diligence
pracess with tailored reporiing requirements to ensure grantee legitimacy, solvency, ang highest chance of intended impacl,

ivy Counlry and political risk of international grant making . The grant portfolio is glabal, with 2 high cancenication of organisations workmg
in Sub-Saharan Africa. The Trustees use a Rtsk Reglsler to identify and monitor fal risks and d mitigaling
and actions, | ing site visits ion, and best practice p (good g cades of conduct,
anli-fraud/bribery).

| Y

Related parties and p with other
None of the Trustees receive remuneration from their work wilh the charily. Any connection between a trusiee or senior manager wilh a third party contractor
must be disclosed to the full Board of Trusiees.

of Trustees' responsibilitles
The Trustees {who are also di for the purp of pany law) are responsible for preparing lhe Trus!ees Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Y L. ing Practice i ing FRS102 'The

Financial Reporting Standard applicable in the UK and Republic of Ireland. )

Company law requires Truslees to prepare fi i for each fal year which give a true and fair view of the s!ale of the affairs of the charilable
company and of the i i and ication of ji ing the income and di of the pany for ihat peried. in
hese i the are required {o:

- select suitable accounting pelicles and then apply them consistently;
- observe the methods and principles in the Charities SORP,

- make and estii that are and prudent.
- slale whether i UK ing i ing FRS 102 have been followed, subject 1o any malenal departures disclosed and
plained In the

« stale whelher a Statement of Recommended Praclice (SORP) has been applied and has been followed, subjeci to any maleriat departures which
are explained inthe fi and

- prepare the financial statements on the going concern basis unless # is inapprog 1o f that the i pany will inue in
business. .

The Trustees are responsible for keeping proper accounting records that disclose with at any time the financial position of the charitable

company and enable them to ensure that {he financial statements comply with the Companies Acl 2006. They are also responsible for safeguarding the assets
of the charitable company and hence for {aking reasonable steps for the prevention and deleclion of fraud and other irregularities.

In so far as the Trustees are aware:

- there is no relevant audit information of which the charitable company's auditor is unaware; and
- the Trustees have taken all steps that they ought to have 1aken to make aware of any audit i ion and to ish that
the auditor is aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006.

Approved by the Trustees on 9:1/ ‘524 and signed on its behalf by:

)_/

J Meyer
Trusiee
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T8J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AURITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinion

We have audiled the financial slalemems of T&J Meyer Family ion Limited (1he ") for the year ended 31 December 2023 which comprise the
Slatement of Fmancral tivilies (i i lhe Income and Expenditure Account), the Bal Sheet, the Cash Flow Statement and notes to the

fuding a of ing poficies. The financial reporting framework thal has been applied [n their preparalion is
applicable faw and United Kingdom A ing St i g Financial Reporling Standard 102 The Financial Reporting Standard Applicable in the UK

and Iretand (United Kingdom Accepled A ing P!

In our opinion, the financial statements:

- give a true and (air view of ihe state of the charitable company’s affairs as at 31 Dacember 2023 ang of its i i and ication of
resources, including ils income and expenditure, for ihe year ihen ended;

- have been properly prepared in accordance with United Kingdom y A ing Practice; and
- have been prepared in d with the i ofthe C ies Act 2006 and the Charilies Act 2011,

Basis for opinion

We our audi in with i on Auditing (UK) (ISAs{UK)) and applicable taw. Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the audit of the financial slatements section of our report. We are independent of the charitabte
company in accordance wilh the ethical requirements that are relevant to our audit of the i in the UK, il ing the FRC's Eihlcal Standard,
and we have fulfilled our other ethicat responsibifities in with these requi We believe that the audit evidence we have abtained is sufficient
and appropriale to provide a basis for our opinion.

G lating to golag

In auditing the fit al we have that the * use of the going basis of ing in the p.
statements is appropriate.

of the

Based on the work we have performed, we have not identified any material uncertainties relating to events or condiions thal, individually or collectively, may
cast significant doubt on the i pany’s ability to inue as a going for a period of at least twejve months from when the financial
statements are authorised for issue.

Our responsibilties and the responsibilties of the irustees with respect to going concem are described in the relevant sections of this report.

Other information

The other i i Ori the inft tion included in the annual report, other than the financial statements and our auditor’s report thereon. The
are P ible for the other inf! i Our opinion on the financial statements does not cover the other infermation and, except to the extent

olherwise explicitly staled in our reporl, we do not express any form of assurance conclusion thereon.

In connection with our audﬂ ol ihe i our responsibility is to read the other information and, in doing so, consider whether the other
tion is wan the i or our k leg: in the audit or olherwise appears 1o be matesially misstated. if we
identify such maierial i I or app ial mi we are required to determine whether there Is a malerial misstatement in the
ora i It of the other information. If, based on the work we have performed. we conclude hal there is 2 matenial

of this other i ion, we are required to report that fact.

We have nolhing to report in this regard.

Opinions on other matters p by the Comp Act 2006

In our opinion, based an the work undertaken in the course of the audit:

- the information given in the trusiees’ annuat report for the financial year for which the it are prep. is i with the
financial slatements; and
- the frustees’ annual report has been prep in wilh applicable legal requi

Matters on which we are req to report by

In the light of the and ing of the p and its { i in the course of lhe audit, we have not identified material
misstatements in the lrusleas annual report. .
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT 7O THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

‘We have nothing to repart in respect of the following malters where the Charities Act 2011 require us to repor to you if, in our opinion:

- the informalion given in the Trusieas' Annual Repor is inconsistent in any malerial respect with the financial stalements; or

- the are not in ag t with the ing records and relurns; or
- the pany has not kept adeqy ing records; or

- the are nol in with the ing records and refurns; or
- we have not ived all the ion and exg ions we required for our audit.

Responsibilities of trustees

As explained more fully in the ponsibilities set out on page 4, the trustees {who are alse the di of ihe i pany for the
of pany faw} are responsible for the p ion of the and for belng satisfied that they give a true and fair view, and !or such
internal control as ihe ine is y to enable the p lon of that are free from material misstalement, whether due

ta fraud or error.

In preparing the i , the are ible for ing the i 's abilily to inue as a going concem, disclosing, as
applicable, rnatiers related to going concern and using lhe going basis of ing unless ihe trust either intend to liquidate the charitable
company or to cease operations, o have no realislic alternative but to do so.

Auditor's responsibilitles for the audit of the financial statements

The truslees have elected for the financial statemenis io be audited in accordance with the Charities Act 2011 rather than the Companies Acl 2006.
Accordingly we have been appointed as auditors under seclion 144 of the Charilies Act 2011 and repor in accordance with regulations made under section
154 of that Act.

Our objectives are to oblain reasonable assurance about whether ihe financial statements as a whole are free from material misstatement, whether due to

{raud or emor, and 1o issue an auditor's report that includes our opinion. Reasonable assurance is a high fevel of but is not a thal an audit
conduuleci in accordance wuth ISAs (UK) will always detect a material misstalement when it exists. Misstatements can arise from fraud or error and are
ial if, indi ¥ or In aggregate, they could ly be exp! 1o infl the ic decisions of users taken on the basis of these

{inancial statemenis.

ties, i ing fraud, are i of i with faws and i We design p d in line with our responsmulmes Oul Imed above
to detect i i in respect of i i fraud. The exlent to which our procedures are capable of
{raud is delailed below.

E£xplanation as to what extent the audit was i dcap of di ing irregularities, including fraud

The objectives of aur audit in respect of lmud are; to |denufy and assess !he nsks of ial mi of the (i i due to fraud; to abtain

sufficient iate audil evi the d risks of due to fraud, through designing and ii i i

responses to those assessed fisks, and {o respond i to inst of fraud or suspected fraud idenlified during the audll However, the primary
ibility for the p ion and detection of fraud rests with both t and those charged with g of the chari

Our approach was as follows:

- We obtained an undesstanding of the legal and reg i to the i and i d that the most
significant are the Companies Act 2008, the Charities Act 2011 the Charity SORP, and UK financial reporting standards as issued by the financlal
Reporting Council.

- We obtalned an ing of how the i pany plies wilh these requi by di: ions with and {hose
charged wilh governance.

- We d the risk of material mi of the jal stat i ing the #isk of tal mi due 1o fraud and how it
might oceur, by helding di ions with t and those ch d with g

~ We inquired of and those charged wilh g as to any known of non f or susp 0 pli with
{aws and regutations.

= Based on this ing, we desil specific appropriaie audit p d 1o identify i of pon: pli wilh laws and

Thisi making iries of and those ch with g and i addiional 1

as required.

As part of an audil in accordance wilh 1SAs {UK) we ise | g and maintain p; i = g the audit. We also:

- Identify and assess the risks of ( of the financi whether due to fraud or error, design and perform audit

procedures responsive o those risks, and obtain audit evi that is sufficient and appropriate to provide a basis for our oplnion. The risk of not
g a g from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
i i i or the ide of internat control.

- Obtain an undersianding of mtemal contrel refevant to the audit in order to design audit p that are approp
not for the purposes of expressing an oplnion on the effecti of the i £ S mlemal canirol.

- B the appropn; of ing policies used and the of i and related di made by the
trustees.

* Conclude on the appropi; of the " use of the going concem basis of accounting and, based on the audit evidence obtained,
whether a malerial uncertainty exists relaled to events or canditions that may cast significant doubdt on the i /s abilily fo
as a going ifwe that a i inly exists, we are required 1o draw attention in our auditor's report {o ihe related
discl Inthe i ar, if such di are q 1o modify our opinion, Our conclusions are based on the audit
evidence obtained up to ihe date of our audilor’s report. However, future events or conditions may cause the charilable company 1o cease to
continue as a going concem.

iate In the i but
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- the overall p i and content of the fi ial i ing the dit and whether the financial
tat it the A lons and evenls in a manner that achieves fair presentation.
audit evid garding the fi ial jon of the entities or busk ivilies within the pany
i ial stat ts. We are for the direction, supervision and performance of the audit,

D
« Obtain sufficient appropri
10 express an opinicn on the
‘We remain solely responsible for our audil report.

p

Wwe icate with those charged wilh g g among other matlers, the planned scope and timing of the audil and significant audit findings,
i ing any signil iencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the charily's trustees, as a body, in accordance with Chapler 3 of Part 8 of the Charities Act 2611. Our audit work has been
undertaken so that we might state to the company's members those malters we are required {o state to them in an auditor's report and for no other purpose.
To the fullest exlent permitted by law, we do not accept or assume responsibility 1o any party other than the charity and charity's trustees as a body, for aur
audit work, for this reporl, or for the opinion we have formed.

MCO‘/C (/ansﬁm Sw-‘f" U,f

: 3 July 2024
Luke Holl (Sentor Stalutory Audilor)
for and on behalf of Moore Kingsion Smith LLP, Statutory Auditor &1h Floor
9 Appald Street
London
EC2A 24P

Moore Kingston Smith LLP is eligible 10 act as audilor in terms of Section 1212 of the Companies Act 2008,
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INCOME AND EXPENDITURE ACCOUNT}
FOR THE YEAR ENDED 31 DECEMBER 2023

Income
Invesiment income

Totat income
Expenditure on:
Raising funds - investmeni management cosis

Charifable activities

Total expenditure

Net {expenditure) before || }1 gains on | t

Net gains / {t }on ion of t
Net galns / (losses) on investments
Net gains / {losses) on foreign exchange of invesiments

Net {Expenditure) for the year

Other recegnised gains / (losses)
Other net galns /{iosses} on foreign exchange

Net movements in funds
Totat funds brought forward

Total funds carried forward

The of financial activities incfudes all gains and losses recognised in the year.
Alti i and p derive fram continuing operations.

The notes on pages 11 10 16 form part of these financial slatements.

Note 2023 2022
Unrestricted Unreslricled
funds funds
$ $

3 467,855 507,302
467,855 507,302
23,988 48,314
5 1,644,018 1,303.813
1,668,606 1.352,127
{1,200,157) (844,825)
6 291,643 (103,459)
6 774,796 (1.598.172)
{133,712} (2.546,456)
6 14,048 {61,948)
(122,664) (2,608,404)
18,808,904 21,418,308
18,687,240 18,809,904

Page 8



Page 9



T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2023
Note 2023 2022
1 $
Net cash {used in) operating activities 15 (1.677.297} (1,332,529)
Cash flows from investing activitles
Additions of investments . {51.553)
Cther investment wilhdrawals 1,216,265 765.937
Dividend and interest income receivad 35,885 56,488
Rent received 431.970 450,814
Net cash provided by investing activitles 1,684,120 N 1,221,686
Change in cash and cash equivalents in ithe year 6,822 {110,843}
Cash and cash equivaleats at beginning of year 121,438 232,281
Cash and cash equivalents at end of year 128,260 121,438
A: Analysis of cash and cash equivalents 2023 2022
S S
Cash at bank and in hand 128,260 121,438
Deposits - .
Total cash and ¢ash equivalents 128,260 121,438
B: Analysis of changes in net debt
01-Jan-23 Cash Flows 31-Dec-23
$ $ $
Cash 121,438 5,822 128,260
Loans falling due within one year . - -

Leans falling due after more than one year - - .

121.438 6,822 128,260
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2023

1 Accounting poiicies

1.1 Basls of preparation

The F ion is a regi charity and limited by shares incorparated in England and Wales. The company is a public benefil entity
for the purpeses of FRS 102, The financial stalements have been prepared under the hislorical cost ion and in ¢ with
Accounting and Reporting by Charities: Si af F Practice i to charities preparing their ts in with

the Financial Reponting Standard applicable in the UK and Republic of irefand (FRS 102) including update bulletin 2, the Financial Reporing
Standard applicable in the Uniled Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act 2006.

The §i are prepared in US dollars, which is the functional currency of the Charity. Y inthe
are rounded to the nearast US dollar.

1.2 Going concern

The Trustees have assessed whether the use of golng is approp in preparing these i and have

possible events or conditions that might cast doubt an the ability of the i 1o inue as a going The Trustees have

made this assessment for a period of at least one year from the date of the app of these i In padi the Trusiees have

consulered the mpact that pravalling economic condilions such as inflation and increased inlerest rates have had and conlinue to have on the
and f¢ ts, and have taken account of pressures on valuations and income. While ihe decreased 2023 rental income

s!reams may nol fully rebound In 2024, these are nol expected to malerially affect the F ion's ability to inue 1o operate, give grants or

support its benefmanes for the nexl twelve mcmhs The Trustees have therefore concluded that there is a reasonable expectation that the charity

has adeq to in op i for the f ble fulure. The F i i to adaopi the gaing

basis in preparing is ial stal i
1.3 Income

Donalrons and mveslmenl mcome are recognised as income when receipt is probable, the charity is entitled to the income and ihe amount is
d are included at the value to the charily when gifled where this can be quantified.

1.4 Expenditure
Expendilure is recognised in ihe period In which R is i pendi i i VAT which cannot be recovered and is allocated
to the particular activity where the cost relates to that aclivily.

whichis den an Is basis, is

p

i cosis of raising funds, including invesiment manager fees and renial expenses: and

ii iture on chari activities i the grants payable and an apportionment of overhead and support costs.

Support costs include ceniral functions and have been allocated to aclivily costs gories on a basis i where the use of resources, e.g.
slaff costs by the time spent and other costs by their usage.

4.5 Grants payable
Grants made are accounted for when the grant has been approved by the Trustees and notified in writing 10 the beneficiary. Mulli year granis are
accounted for when eilher the recipient has a pectation that they will receive a grant and the Trustees have agreed to pay the grant
withoul condilion, or the recipient has le exp ion that they wilf receive a grani and any condifion attached to the grant is outside the
contro! of the Faundation.

1.6 tavestments

investments held as fixed assets are revalued at mid-market value at the balance sheet date and the gain or Ioss taken 1o the s‘atemem of

Financial Activities. Exchange gains or losses on i i in foreign arei in g on il
1.7 Investment Propeﬂies
I are i at open market value. Changes in ihe value of mvestmen! properties are taken fo the Statement of Financial
Activities, Exchangegams or fosses on properlies are i in gail onf
Any invesiment properties due to be sold within one year are Included within current asset investments.
1.8 Financial Instruments
1) Basic Financiat Assels
Basic financia! assets which |m:lude trade and other receivables ang cash and bank are inilially d al the amount receivable and
q y adjusted for any i or other change in i P 1o be ived on setilement.
iiy Basic Financial Liabilities 1
Basic financlal Ixahlmies including trade and other pay are initially d at the amount payable and subsequently adjusied for any

in

g Xp

ted to be paid on setilement.

1.8 Unrestricted funds
U icled funds are ions and other i j i for the objects of the charily without further specified purpose and are
available as general funds.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

1.10 FX conversion rates
Chani fons have been at the rate of exchange applicable on that day, all cosis have been converled at the average rate for
the year, with £1 ihe equivalent to $1.243779. All closing balances have heen converled at ihe year end exchange rate. The exchange rate al the
year end was that £1 was equivalent to $1.27303

1.11 Cash and cash equivalents
Cash and cash equivalents incfude cash in hand, deposits held at call with bank and other shorl term liquid investments with origin maturities of
three months or fess.

2 Criticat accounting estimates and areas of judgement

In preparing i it is y to make certain j i and fons that affect the amounts recognised fn
1he financial stalements. The Trusiees Ider the esti Involved in the ion of i to have most significant effect on amounts
ised in the fi ial

As per accounting polices 1,6 and 1.7, Investmenis are shown at market value in the balance sheet. Changes in the market value

are included in the Stalement of Financial Aclivilies as realised and unrealised invesiment gains or losses in the year in which 1hey arise.

' d inated in foreign ies are valued al year-end rates of exchange. See Note 10 for furlher details on the valualion methods
used for the investments and assumplions upon which the valualions are based.

3 Investment income

2023 2022
$ s
Dividend 31,337 2478
Interest receivable 20,109 54,010
Rent receivable 431,970 450,814
Other Investment Income - 18,561 -
467,855 507,302
4 Grants payable
Country 2023 2022
Impacted $ $
EDUCATION
Building Tomorrow Uganda 75,000 50,000
Feedback Madagascar {£75,379) Madagascar 94,000 20,096
Educate Uganda & Kenya 50,000 -
Fundi Robotics Limited Uganda 10,000 -
Los Olives Schoo! Foundation USA 7.000 -
Pepo La Tumaini (£10,000) Kenya 12,124 .
Santa Ynez Family Schoo! USA 10,000 12,000
Shivia (£28,033) Madagascar & India 36,078 17.329
Street Business School Global 25,000 25000
Vow For Girls Inc. South Africa 1,500 -
HEALTHCARE
Angkor Hospitat for Children Cambodia 4G,000 60,000
Bahari Hai (£1.250) Kenya - 1,532
Dandelicn Africa Nakure Kenya 10,000 -
Direct Relief USA 75,000 -
Weatthprom (£10,000) Afghanisian - 13,370
Integrate Heatth Togo 50,000 -
Kabubbu Development Project Uganda 18,400 -
Last Mile Heatth Global 200,000 -
Nama Wellness Communily Cenire Uganda - 75,000
PIVOT Works Madagascar 50,000 -
Windermere [stand Foundation Bahamas 15,000
CONSERVATION
Beaver Trust {£25,000) UK 31,087 -
Big Give Trust {£25,000) UK 30,995 -
Climate Resilience Justice fund Global 15,000 -
Crees Foundation for Manu Peru 80,000 .
Esmee Fairburn Foundation (£75,000) UK - 97,718
Green N Kool Tana(£2,620) Madagascar 3,202 .
Global Greengranis {£10,000) Global 12,718 .
ONG de Desarrolo Qespina Peru 10,000 -
Rainforest Flow Peru - 50,000
River Action {£50,000) UK - 55,195
Technology Matters Global 15,000 -
Temwa (£15,000) Malawi 18,863 18,561
Local Community & Research
ADVANCE (£10,000) UK 12,575 24,146
i Funders (£1,500) Global 1,877 1,219
Royal Marsden Cancer Charity (£50,600) UK/Global - 61,870
The Philanthropy Workshop Global 18,361 12,000
The Funding Network (5.600) UK 6,865 4,828
Trussell Trust (£20,000) UK 25,151 61,620
2023 Grants Total 1,045,795
2022 Grants Total 676.485
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

$ Expenditure on charitable activities

Grants payable

Support Costs

Professional and consultancy
Wages and salaries

Other expenses

Govermance Costs

{i} Governance costs analysis
Audit Fee Current Year

Audit Fee - (Over)f Under accruat of previous Year
Non Audit Fee

‘The audit fee for the current year is $19,445, versus the $23,332 disclesed above wilh the comparative audit fee based on a fee of £14,000.

B Cther recognised gains/ {losses)

(i) Net gans/[losses) on Investments

U Ii ¢ B i A} 7 on i
N yoni
Unrealised gains/{losses) on foreign exchange of investments

{ii) Other net gains/ (losses) on foreign exchange
Other ised gains/(| ) on foreign g
Other realised losses on foreign exchange

7 Trustees

2023 2022
Note s s
4 1,045,795 676,485
10,958 10,463
297,426 275,804
255,797 304,265
34,042 36.796
1,644,018 1,303,813
2023 2022

s $

23,332 20,294
{2,252} 4,782
12,962 11,720
34,042 36,796
2023 2022

$ $

183,982 (33,851)
107,661 (69,608)
774,796 (1.588,172)
1,066,439 {1.701,631)
11,159 {60,453)
{111) {1,495)
11,048 {61,948)

During the period none of the Trusiees {or any person

d wilh them)

any
d related to ing an

I 2023, one Truslee had $660 (£531) of trave! and

| event on behalf of

the Charity (2022: one Trustee had travel and dati {0 d of $1,836 (£1,484)).
8 Emgloyees 2023 2022
Number Number
Professionals 2
Employment costs 2023 2022
$ $
Wages and salaries 261,727 248,960
Social securilies costs 35,689 26,844
297,426 275,804
Employees paid over £60.000 fell into the following bands: 2023 2022
£100,000 - £110,000 2 2
£90,000 - £100,000 -
£80,000 - £90,000 - -
£70.000 - £80,000 - -
£60,000 - £70,000 - -
The ive directors are idered to be KMP of this charily and {otal remuneration paid to KMP was $297,426 (2022: $275.804)
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2023

9 Taxation
The company is a registered charity and no provision is dered y for taxation.
2023 2023
10 Fixed asset investments Unlisted Total 2022
S S $
Market value at 1 January 3,074,137 3,074,137 3,443 465
Additions o investmenls at cos} - - 51,553
Disposal of investments - . {17,751)
Net gains/ (losses) upon revaluation 136,640 136,640 {403,130}
Market value at 31 December 3,210,777 3,210,777 3,074,137
Investments in funds held in the United Slates and the United Kingdom.
11 Debtors 2023 2022
5 S
Tax Debtor - 20,570
Olher debtors 2,100 -
2,100 20,570
12 Current asset investments 2023 2023 2022 2022
Property (Held Investments  Property {Held for Invesiments
for Sale} Sale)
S $ s $
Market value al 1 January 10,852,380 4,898,299 12,140,460 5,718,854
Reinvest Income - §3,940 . 4692
Invesimeni Fund Manager Fees - {4,646) - (4,170}
Grant payments - {753,900} - (484,636)
Other Withdrawals = {503,138) - (343,771)
Net Investmant . . 25,991 . 17,751
Net gains/{losses) during year 604,890 301,445 (1,288,080) (10,421)
Market value at 31 December 11,457,270 4,017,991 10,852,380 4,898,289
The following investmenis account for more than 5% of the total porifolio:
Royal Bank of Canada USD BDN Discount nole 01/24/24 MV $2,6689,772
Fidelity Institutionat Liquidity fund USD B Flex Inc MV £260,860
lnvestments in:
2023 2022
$ $
Non-UK listed Investments 4,015,022 652,825
Non-UK Non-Listed Investiments 439,915 439,980
Non-UK Cash 5,656 4,248,097
UK Non-Listed investments 14,235,187 13,483,914
18,695,790 18,824,816

The fair value of investment properties has been arrived at based on a third party valuation of the properties by Knight Frank conducted in March
2020 and recognised at £10,870,000. Following a period of applying a higher-than-normal degree of caution to this valuation due to the material

uncertainly crealed by the pandemic and pursuani markel conditions, the Trustees

tin 2022

fting in a fina!

\ly allowed for imp

valuation of £9,000,000 converted inlo US dollars al the year-end rate. The Trusiees do not consider the fair value of the properties to be

materially different at {he reporting date.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACGOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2023

13 Creditors: Amounts falling due within one year 2023 2022
$ $

Trade creditors 1,895 878
Taxation and social security 9,427 d
Accruals and deferred income 35,652 77815
Other creditors 82,085 78,126
129,158 156,920

44 Share capital

2023 2022
$ S
Authorised
100 Ordinary shares of £1 each 155 155
Allotted, called up and fully paid
100 Ordinary shares of £1 each 155 155
2023 2022
$ S
15 Cash flows from operating activities
Net movements in funds {122,664) (2,608.404)
Adjusiments for:
Investment income {20,109} {54,010
Dividend income {31,337 {2.478)
Rent receivable (431,970) (450.814)
Other Invesiment Income 15,561 .
Net gain on investments {1,077,487) 1.763.579
Increase in debtors 18470 -
(D ) in i (27.761) 19,598
Net cash (used in} operating activities {1,677.297) {1.332,528)

16 Operating lease income
At the reporting date the charity had cutstanding minimum fulure receipts from non-cancelfable operating leases, which fall due as foliows:

2023 2022
$ §
Due in fess than one year 87,783 58,742

17 Control
The company s controlied by the Meyer Charitable Trust (UK}.

18 Related party transactions
Management fees of $89,567 {2022: $89,598} was paid 10 MCo Services Limited in which Trustee J Meyer is a direcior. At 31 December 2023,
inciuded in olher crediors is an amount due to MCo Services Limited of $6,447 (2022; $6,447).

Lynn Holdings Limited, a company in which a famity member of Jane Meyer serves as a Director, leases its premises al Kendrick Mews, London
SW7 3HG to T&J Meyer Family Foundation for 2 monlhly fee of £4,397 (including VAT) from January 1o March 2023 and £4,452 (including VAT)
thereafter. As a result, office rent of $66,127 (2022: $80,447) was paid to Lynn Holdings Limited during the year.

During the year the charity erromeously paid an expense on behalf of the trustee due to clerical emors which resulted in a receivable balance of
$2.1k being due from the frustee at the reporting dale (see note 11). The amount has been been fully recovered as of 4 April 2024,
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T8J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS {CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2023

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2022

2022 2021
N " .
funds funds
s

income
investment income $07.302 534,008
Total income 507,302 534,098
Expenditure on:
Raising funds - Investment management costs 48314 69,247
Charilable activities 1,303,813 1,773,033
Total expenditure 1,352,127 1,842,280
Net {expenditure} befare gains & losses on Investment {844,825) (1,308,182)
Net {{ ) on of
Net losses on investments {103,459) {3.,202,010)
Net losses on foreign exchange of invesiments (1.598,172) {151,857)

(1,701,631} {3,353,867)
Net (Expenditure) (2,546,456) (4.662,049)
Other recognised {losses) gains
Other net (losses) on fereign exchange (61,948} (253)
Net movements in funds (2,608,404) (4.662,302)
Total funds brought forward 21,418,308 26,080,610
Total funds carried forward 18,809,904 21,418,308
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2022

The Trustees present their annual report and financial statements for the year ended 31 December 2022.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with the Charities Act 2011,
Companies Act 2006 and the FRS 102 Statement of Recommended Practice for Charities.

Objects of the Foundation
The T&J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit limited company governed by its
Memorandum and Articles of Association dated 20 April 2000.

The directors of the charity are its trustees for the purposes of charity law and throughout the report are collectively referred to as the trustees.

Trustees are able to apply the funds to any charitable purpose or institution within or outside the United Kingdom and in such a manner and such
proportions as the Trustees determine appropriate.

Public benefit

Trustees are aware of the Charity Commission guidance on Charity and Public Benefit and confirm that they have complied with the duty in Section 17 of
the Charities Act 2011 to have due regard to it. They consider the full information which follows in this annual report, about the foundations's aims,
activities and achievements in the areas of interest that the foundation supports demonstrates the benefit to its beneficiaries, and through them to the
Public, that arise from those activities.

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to executive management, make all
substantive decisions in relation to the Foundation. Trustees meet at least four times a year to consider grant recommendations, review investment
performance and discuss matters of a strategic and administrative nature.

Trustees may be appointed by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them
with the governance and policies of the Foundation, as well as what is expected of them in their role. Continued training for Trustees is undertaken through
courses, seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trustees to regularly review how best to apply the charitable funds. The current policy set by the Trustees
is to support organisations working in the areas of health, education and conservation to help those most in need. The Foundation's support can be
structured as grants, loans or equity investments, with funding decisions driven by social impact and the opportunity to catalyse sustainable solutions.
Social impact performance and strategies are reviewed at Board meetings, and the grantmaking policy reviewed at least annually.

Reserves policy

The current policy of the Foundation is to hold at all times sufficient cash and cash equivalents to cover grants and operations to be paid over the next 12
months. As at 31 December 2022, the charity had total reserves of $18,809,903 of which $4,483,386 reflects free reserves. The level of free reserves held
at the end of 2022 is more than the required level for the Charity's 2022 total annual budget of $1,350,000. Expenditure and cash reserves are reviewed

Investment policy

Under the Memorandum and Articles of Association, the charity has the power to make any investment that the Trustees see fit. The current policy of the
Foundation is to preserve capital, while seeking and ensuring consistent and reliable income. Investment performance and strategies are reviewed at
Board meetings, and the investment policy reviewed at least annually.

Fundraising
The charity does not engage in fundraising activities and no donations are sought from the public. The Foundation does not use third parties to assist with
fundraising and the charity received no complaints in the year regarding its fundraising practices.

The charity had no fundraising activities requiring disclosure under S162A of the Charities Act 2011 during the financial year.

Activities and achievements
The Foundation continues to fulfil its objects through its grant making policy and it is the Trustees intention to continue doing so.

Total expenditure for the year was $1,352,127 (2021: $1,842,280). Net movement in funds for the year was a deficit of $2,608,405 (2021: $4,662,302).
Income
Total income for the year amounted to $507,302 (2021: $534,098). Investment income earned was lower this year as a result of a decrease in rental

income, interest and dividends received. The Foundation manages its assets on a total return basis so that the investment income is simply one

Grants and donations
The Foundation made 21 grants totalling $676,485 (2021: $1,072,470). A full list of the grants made is shown on page 12.
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Investment performance
The market value of the Foundation's portfolio at 31 December 2022 was $18,824,816 (2021: $21,302,779). This has been split between fixed asset
investments ($3,074,137), investment property held for sale ($10,852,380) and other current asset investments ($4,898,299).

At this date, the investment portfolio is comprised of private equity, property, and cash. The return on the investments and the growth in the portfolio's
market value were deemed satisfactory.

Risk management

The Foundation's current risk management approach focuses on the major risks to which the charity is exposed within the following framework. Trustees
review the risk management systems at least annually.

i) Capital preservation of the endowment. The endowment is invested in a diversified portfolio of assets. Trustees meet regularly with the
Foundation’s Investment Manager to discuss asset allocation recommendations, review key risk parameters, including value-at-risk, volatility
levels, and foreign exchange exposures.

i) Risk of non-payment of promised grants. The Trustees define a grant making budget with the investment manager, who is required to hold
sufficient funds in cash and cash equivalents to cover 12 months of operations and planned donations.

iii) Governance, financial and operational risk of supporting small and growing charities. The Trustees use an extensive due diligence
process with tailored reporting requirements to ensure grantee legitimacy, solvency, and highest chance of intended impact.

iv) Country and political risk of international grant making. The grant portfolio is global, with a high concentration of organisations working
in Sub-Saharan Africa. The Trustees use a Risk Register to identify and monitor potential risks and recommend mitigating strategies
and actions, including site visits, equivalency determination, and best practice protocols (good governance, codes of conduct,
anti-fraud/bribery).

Related parties and co-operation with other organisations
None of the Trustees receive remuneration from their work with the charity. Any connection between a trustee or senior manager with a third party
contractor must be disclosed to the full Board of Trustees.

Statement of Trustees' responsibilities

The Trustees (who are also directors for the purposes of company law) are responsible for preparing the Trustees’ Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice including FRS102
'The Financial Reporting Standard applicable in the UK and Republic of Ireland. )

Company law requires Trustees to prepare financial statements for each financial year which give a true and fair view of the state of the affairs of the
charitable company and of the incoming resources and application of resources, including the income and expenditure of the charitable company for that
period. In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards, including FRS 102 have been followed, subject to any material departures disclosed and
explained in the financial statements;

- state whether a Statement of Recommended Practice (SORP) has been applied and has been followed, subject to any material departures
which are explained in the financial statements: and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charitable company will continue in
business.

The Trustees are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

In so far as the Trustees are aware:
- there is no relevant audit information of which the charitable company’s auditor is unaware; and
- the Trustees have taken all steps that they ought to have taken to make themselves aware of any relevant audit information and to establish
that the auditor is aware of that information.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006.

Approved by the Trustees on 24.08. 2023 and signed on its behalf by:

%\\\/ JJ\/
O

J Meyer

Trustee
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinion

We have audited the financial statements of T&J Meyer Family Foundation Limited (‘the company’) for the year ended 31 December 2022 which comprise
the Statement of Financial Activities (incorporating the Summary Income and Expenditure Account), the Balance Sheet, the Cash Flow Statement and
notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporting Standard
Applicable in the UK and Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 31 December 2022 and of its incoming resources and
application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our responsibilities under those
standards are further described in the Auditor’'s Responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC'’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the preparation of the financial
statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively,
may cast significant doubt on the charitable company's ability to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the financial statements and our auditor’s report thereon. The
trustees are responsible for the other information. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.
If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material misstatement in
the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the trustees’ annual report for the financial year for which the financial statements are prepared is consistent with the
financial statements; and
- the trustees’ annual report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not identified material
misstatements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

We have nothing to report in respect of the following matters where the Charities Act 2011 require us to report to you if, in our opinion:

- the information given in the Trustees’ Annual Report is inconsistent in any material respect with the financial statements; or
- the financial statements are not in agreement with the accounting records and returns; or

- the charitable company has not kept adequate accounting records; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we required for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 4, the trustees (who are also the directors of the charitable company for
the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair view, and
for such internal control as the trustees determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

The trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011 rather than the Companies Act 2006.
Accordingly we have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with regulations made under
section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined
above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial statements due to fraud; to
obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing and implementing
appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit. However,
the primary responsibility for the prevention and detection of fraud rests with both management and those charged with governance of the charitable
company.

Our approach was as follows:

- We obtained an understanding of the legal and regulatory requirements applicable to the charitable company and considered that the most
significant are [the Companies Act 2006, the Charities Act 2011, the Charity SORP, and UK financial reporting standards as issued by the
financial Reporting Council.

- We obtained an understanding of how the charitable company complies with these requirements by discussions with management and those
charged with governance.

- We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud and how it
might occur, by holding discussions with management and those charged with governance.

- We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-compliance
with laws and regulations.

- Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and
regulations. This included making enquiries of management and those charged with governance and obtaining additional corroborative
evidence as required.

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purposes of expressing an opinion on the effectiveness of the charitable company’s internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
the trustees.

- Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the charitable company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the charitable company to
cease to continue as a going concern.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the charitable
company to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance
of the audit. We remain solely responsible for our audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit work has been
undertaken so that we might state to the company’s members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to any party other than the charity and charity's trustees as a
body, for our audit work, for this report, or for the opinion we have formed.

W‘(}DVC {/C"jﬂ‘"' S""”L' uf Date: 31 August 2023

Luke Holt (Senior Statutory Auditor)

for and on behalf of Moore Kingston Smith LLP, Statutory Auditor 6th Floor
9 Appold Street
London
EC2A 2AP

Moore Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006.
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2022

Income
Investment income

Total income

Expenditure on:
Raising funds - Investment management costs
Charitable activities

Total expenditure

Net (expenditure) before (losses) / gains on investments

Net (losses) on revaluation of investments:
Net losses on investments
Net losses on foreign exchange of investments

Net (expenditure)

Other recognised (losses) / gains :
Other net (losses) on foreign exchange

Net movement in funds

Total funds brought forward

Total funds carried forward

Note 2022 2021
Unrestricted Unrestricted

funds funds

$ $

3 507,302 534,098
507,302 534,098

48,314 69,247

5 1,303,813 1,773,033
1,352,127 1,842,280

(844,825) (1,308,182)

6 (103,459) (3,202,010)
6 (1,598,172) (153,221)
(2,546,456) (4,663,413)

6 (61,948) 1,111
(2,608,404) (4,662,302)

21,418,308 26,080,610

18,809,904 21,418,308

The statement of financial activities includes all gains and losses recognised in the year.

All incoming resources and resources expended derive from continuing operations.

The notes on pages 11 to 16 form part of these financial statements.
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T&J MEYER FAMILY FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Note

Fixed assets
Investments 10
Current assets
Investment Properties (Held for Sale) 12
Investments 12
Debtors 1
Cash at bank and in hand
Creditors: amounts falling due 13

within one year
Net current assets
Total assets less current liabilities
Funds
Share capital 14

Unrestricted reserves

The accounts have been prepared in accordance with the special provisions within Part 15 of the Companies Act 2006.

The accounts were approved by the Board on 24th. August 2023
LN
YO /
NN |
N
J Meyer

Trustee

Company registration number

The notes on pages 11 to 16 form part of these financial statements.

2022

10,852,380
4,898,299
20,570
121,438

15,892,687

(156,920)

18,809,904

18,809,904

3,074,137

15,735,767

155
18,809,749

and signed on its behalf by

03990117

2021

12,140,460
5,718,854
20,570
232,281

18,112,165

(137,322)

21,418,308

21,418,308

3,443,465

17,974,843

155
21,418,153
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

Net cash used in operating activities

Cash flows from investing activities
Additions of investments
Disposal proceeds of investments

Interest received
Dividend income
Rent received

Net cash from investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

A: Analysis of cash and cash equivalents

Cash at bank and in hand

Deposits

Total cash and cash equivalents

B: Analysis of changes in net debt

Cash

Loans falling due within one year
Loans falling due after more than one year

01-Jan-22
$

232,281

232,281

2022
$

(1,332,529)

(51,553)
765,937
54,010
2,478
450,814

1,221,686

(110,843)

232,281

121,438

2022
$

121,438

121,438

Cash Flows
$

(110,843)

(110,843)

2021
$

(1,732,449)

(1,125,938)
2,470,711
90,142
21,728
422,228

1,878,871

146,422

85,859

232,281

2021
$

232,281

232,281

—_—

31-Dec-22
$

121,438

121,438
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1 Accounting policies
1.1 Basis of preparation

The Foundation is a registered charity and company limited by shares incorporated in England and Wales. The company is a public benefit
entity for the purposes of FRS 102. The financial statements have been prepared under the historical cost convention and in accordance with
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) including update bulletin 2, the Financial
Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the Companies Act
2006.

The financial statements are prepared in US dollars, which is the functional currency of the Charity. Monetary amounts in the financial
statements are rounded to the nearest US dollar.

1.2 Going concern

The Trustees have assessed whether the use of going concern is appropriate in preparing these financial statements and have considered
possible events or conditions that might cast doubt on the ability of the charitable company to continue as a going concern. The Trustees
have made this assessment for a period of at least one year from the date of the approval of these financial statements. In particular, the
Trustees have considered the impact that prevailing economic conditions such as inflation and increasing interest rates have had and
continue to have on the Foundation’s operations and forecasts, and have taken account of pressures on valuations and income. As such, the
property assets continue to be held at a reduced estimated value and while the decreased 2022 investment and rental income streams may
sustain into 2023, these are not expected to materially affect the Foundation’s ability to continue to operate, give grants or support its
beneficiaries for the next twelve months. After making enquiries, the Trustees have concluded that there is a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. The Foundation therefore continues to adopt
the going concern basis in preparing its financial statements.

1.3 Income
Donations and investment income are recognised as income when receipt is probable, the charity is entitled to the income and the amount is
measurable. Investments donated are included at the value to the charity when gifted where this can be quantified.

1.4 Expenditure
Expenditure is recognised in the period in which it is incurred. Expenditure includes attributable VAT which cannot be recovered and is
allocated to the particular activity where the cost relates to that activity.

Expenditure, which is charged on an accruals basis, is allocated between:
i costs of raising funds, including investment manager fees and rental expenses; and

ii expenditure on charitable activities includes the grants payable and an apportionment of overhead and support costs.

Support costs include central functions and have been allocated to activity costs categories on a basis consistent where the use of resources,
e.g. staff costs by the time spent and other costs by their usage.

1.5 Grants payable
Grants made are accounted for when the grant has been approved by the Trustees and notified in writing to the beneficiary. Multi year grants
are accounted for when either the recipient has a reasonable expectation that they will receive a grant and the Trustees have agreed to pay
the grant without condition, or the recipient has reasonable expectation that they will receive a grant and any condition attached to the grant is
outside the control of the Foundation.

1.6 Investments
Investments held as fixed assets are revalued at mid-market value at the balance sheet date and the gain or loss taken to the Statement of
Financial Activities. Exchange gains or losses on investments denominated in foreign currencies are included in gains/losses on
investments.

1.7 Investment Properties
Investment properties are included at open market value. Changes in the value of investment properties are taken to the Statement of
Financial Activities. Exchange gains or losses on investment properties are included in gains/losses on investments.

Any investment properties due to be sold within one year are included within current asset investments.

1.8 Financial Instruments
i) Basic Financial Assets

Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at the amount
receivable and subsequently adjusted for any impairment or other change in consideration expected to be received on settlement.

i) Basic Financial Liabilities
Basic financial liabilities, including trade and other payables are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected to be paid on settlement.

1.9 Unrestricted funds
Unrestricted funds are donations and other incoming resources receivable for the objects of the charity without further specified purpose and
are available as general funds.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1.10 FX conversion rates
Charitable donations have been converted at the rate of exchange applicable on that day, all costs have been converted at the average rate
for the year, with £1 the equivalent to $1.237188. All closing balances have been converted at the year end exchange rate. The exchange
rate at the year end was that £1 was equivalent to $1.20582

1.11 Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with bank and other short term liquid investments with origin maturities
of three months or less.
2 Critical accounting estimates and areas of judgement
In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect the amounts recognised
in the financial statements. The following judgements and estimates are considered by the Trustees to have the most significant effect on

amounts recognised in the financial statements:

Fixed asset investments: See Note 10 for further details on the valuation methods used for the investments and assumptions upon which the
valuations are based.

3 Investment income

2022 2021
$ $
Dividend 2,478 21,728
Interest receivable 54,010 90,142
Rent receivable 450,814 422,228
507,302 534,098
4 Grants payable
Country 2022 2021
Impacted $ $
EDUCATION
Building Tomorrow Uganda 50,000 -
Feedback Madagascar (£17,006) Madagascar 20,096 -
Pepo La Tumaini Kenya - 55,516
Santa Ynez Family School USA 12,000 8,000
School of St. Jude's Tanzania - 72,000
Shivia India - 34,698
Shivia (£14,491) Madagascar 17,329 -
Street Business School Global 25,000 25,000
HEALTHCARE
Amani Global Works DRC - 10,000
Angkor Hospital for Children Cambodia 60,000 -
Bahari Hai (£1,250) Kenya 1,532 -
Gardens for Health Rwanda - 20,000
Healthprom (£10,000) Afghanistan 13,370 -
Integrate Health Togo - 100,000
Jacaranda Health Kenya - 75,000
Komo Learning Centres Uganda - 60,000
Lwala Community Alliance Kenya - 100,000
MUSO Cote D'lvoire - 100,000
Nama Wellness Community Centre Uganda 75,000 -
PIVOT Madagascar - 50,000
Windermere Island Foundation Bahamas 15,000 -
CONSERVATION
Bahamas National Trust Bahamas - 5,000
Beaver Trust UK - 27,902
Esmee Fairburn Foundation (£75,000) UK 97,718 -
Rainforest Flow Peru 50,000 20,000
River Action (£50,000) UK 55,195 -
Temwa (£15,000) Malawi 18,561 13,951
Local Community & Research
ADVANCE (£20,000) UK 24,146 33,345
African Visionary Fund Africa - 100,000
Lightful BRIDGE Program Global - 39,063
Royal Marsden Cancer Charity (£50,000) UK/Global 61,870 69,755
The Funding Network (£3,000) UK 4,196 27,902
Trussell Trust (£50,000) UK 61,620 13,338
MEMBERSHIP
The Philanthropy Workshop Global 12,000 12,000
Environmental Funders Network (£1,000) Global 1,219 -
The Funding Network (£500) UK 633 -
2022 Grants Total 676,485
2021 Grants Total 1,072,470
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

5 Expenditure on charitable activities
Note

Grants payable 4

Support Costs

Professional and consultancy
Wages and salaries

Other expenses

Governance Costs

(i) Governance costs analysis
Audit fees - current year
Audit fees - prior year under accrual
Non audit services

6 Other recognised (losses) / gains
(i) Net (losses)/ gains on investments
Unrealised losses on investments

Realised (losses) / gains on investments
Unrealised losses on foreign exchange of investments

(ii) Other net (losses)/ gains on forex exchange
Other unrealised (losses)/ gains on foreign exchange
Other Realised losses on foreign exchange

7 Trustees

During the period none of the Trustees (or any person connected with them) received any remuneration.

2022 2021
$ $
676,485 1,072,470
10,463 57,100
275,804 318,391
304,265 292,508
36,796 32,564
1,303,813 1,773,033
2022 2021
$ $
20,294 18,923
3,916 3,553
12,586 10,088
36,796 32,564
2022 2021
$ $
(33,851) (3,671,383)
(69,608) 469,373
(1,598,172) (153,221)
(1,701,631) (3,355,231)
(60,453) 1,364
(1,495) (253)
(61,948) 1111

In 2022, one Trustee had $1,836.48 (£1,484.40) of travel and accommodation expenses reimbursed related to attending an international
event on behalf of the Charity (2021: one Trustee had donation expenses reimbursed for grants to Rainforest Flow ($20,000) and Santa Ynez

Valley Family School ($8,000).

8 Employees
Professionals

Employment costs

Wages and salaries
Social securities costs

2022 2021
Number Number
2 2

2022 2021

$ $
248,960 287,654
26,844 30,737
275,804 318,391

In the year no member of staff earned between £80,000 and £90,000 (2021: one) and both members of staff earned between £90,000 and

£120,000 (2021: one)

The executive directors are considered to be KMP of this charity and total remuneration paid to KMP was $275,804 (2021: $318,391)
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

9

10

11

Taxation

The company is a registered charity and no provision is considered necessary for taxation.

Fixed asset investments

Market value at 1 January

Additions to investments at cost
Disposal at proceeds

Net (losses)/ gains upon revaluation
Transfer to current asset investments
Market value at 31 December

Investments in funds held in the United States and the United Kingdom.

Social Impact Investments
Unlisted Investments

Debtors

Tax Debtor

12 Current asset investments

Market value at 1 January

Transferred from fixed asset investments
Additions to property at cost

Reinvest Income

Investment Fund Manager Fees

Grant payments

Other Withdrawals

Net Investment / (De-investment) during the year
Net (losses)/gains upon revaluation

Market value at 31 December

No individual investment exceededs 5% of the total portfolio.

Investments in:

Non-UK listed Investments
Non-UK Non-Listed Investments
Non-UK Cash

UK Non-Listed Investments
Social Impact Investments

2022 2022 2022
Social Impact Unlisted Total 2021
$ $ $ $
40,468 3,402,997 3,443,465 18,283,384
- 51,553 51,553 1,103,014
- (17,751) (17,751) (10,000)
(40,468) (362,662) (403,130) (71,174)
- - - (15,861,759)
- 3,074,137 3,074,137 3,443,465
2022 2021
$ $
- 40,468
3,074,137 3,402,997
3,074,137 3,443,465
2022 2021
$ $
20,570 20,570
20,570 20,570
2022 2022 2021 2021
Property (Held Investments Property (Held for Investments
for Sale) Sale)
$ $ $ $
12,140,460 5,718,854 - 7,718,288
- - 15,861,759 -
- - 22,924 -
- 4,692 - 111,855
- (4,170) - (33,849)
- (484,636) - (757,000)
- (343,771) - (50)
- 17,751 - (1,767,557)
(1,288,080) (10,421) (3,744,223) 447,167
10,852,380 4,898,299 12,140,460 5,718,854
2022 2021
$ $
573,658 -
519,147 595,405
4,248,097 5,627,442
13,444,073 15,039,464
- 40,468
18,784,975 21,302,779

The fair value of investment properties has been arrived at based on a third party valuation of the properties by Knight Frank conducted in
March 2020 and recognised at £10,870,000. Following a period of applying a higher - than - normal degree of caution to this valuation due to
the material uncertainty created by the pandemic and current market conditions, the Trustees have allowed for impairment resulting in a final
valuation of £9,000,000 converted into US dollars at the year - end rate. The Trustees do not consider the fair value of the properties to be

materially different at the reporting date.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

13 Creditors: Amounts falling due within one year 2022 2021
$ $

Trade creditors 879 12,364
Taxation and social security - 9,546
Accruals and deferred income 77,915 29,469
Other creditors 78,126 85,943
156,920 137,322

14 Share capital

2022 2021
$ $
Authorised
100 Ordinary shares of £1 each 155 155
Allotted, called up and fully paid
100 Ordinary shares of £1 each 155 155
2022 2021
$ $
15 Cash flows from operating activities
Net movements in funds (2,608,404) (4,662,302)
Adjustments for:
Interest receivable (54,010) (90,142)
Dividend income (2,478) (21,728)
Rent receivable (450,814) (422,228)
Net losses on investments 1,763,579 3,354,120
Decrease in debtors - 63,022
(Decrease)/increase in creditors 19,598 46,809
Net cash used in operating activities (1,332,529) (1,732,449)

16 Operating lease income
At the reporting date the charity had outstanding minimum future receipts from non-cancellable operating leases, which fall due as follows:

2022 2021
$ $
Due in less than one year 59,742 14,090

17 Control
The company is controlled by the Meyer Charitable Trust (UK).

18 Related party transactions
Management fees of $89,598 (2021: $98,970) was paid to MCo Services Limited in which Trustee J Meyer is a director. At 31 December
2022, included in other creditors is an amount due to MCo Services Limited of $6,447 (2021: $6,447). See note 12 for details of transactions
with Mco Services Limited in the year in relation to Project Revitalise.

Lynn Holdings Limited, a company in which a family member of Jane Meyer, serves as a Director, leases its premises at Kendrick Mews,

London SW7 3HG to T&J Meyer Family Foundation for a monthly fee of £6,024 (including VAT) from January to July 2022 and £4,397
(including VAT) thereafter. As a result, office rent of $80,447 (2021: $98,768) was paid to Lynn Holdings Limited during the year.

During the year, one Trustee incurred expenses on behalf of the Charity for a sum of $1,836 (£1,484.40). See Note 7 for details.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2021

2021 2020
Unrestricted Unrestricted
funds funds
$ $
Income
Investment income 534,098 589,150
Total income 534,098 589,150
Expenditure on:
Raising funds - Investment management costs 69,247 88,931
Charitable activities 1,773,033 1,842,116
Total expenditure 1,842,280 1,931,047
Net expenditure before gains & losses on investment (1,308,182) (1,341,897)
Net gains/(losses) on investments
Net gains on investments (3,202,010) 802,256
Unrealised gains/(losses) on foreign exchange (152,110) 658,424
(3,354,120) 1,460,680

Net movement in funds (4,662,302) 118,783
Total funds brought forward 26,080,610 25,961,827
Total funds carried forward 21,418,308 26,080,610

Page 16



T. & J. MEYER FAMILY FOUNDATION LIMITED
England & Wales - Charity number 1087507

Accounts




T&J MEYER FAMILY FOUNDATION LIMITED
ANNUAL REPORT AND FINANCIAL STATEMENTS

Year Ended 31 December 2021

Charity Registration No. 1087507

Company Registration No. 3990117 (England and Wales)



T&Jd MEYER FAMILY FOUNDATION LIMITED

CONTENTS

L.egal and Admmnistrative infarmation
fRepor of Trustees

Report of the independent auditer
Slatemenl of financial aclivities
Balance sheet

Cash flow statement

Notes to the financial stalements.

PAGE

-4

5-7

11-18

Page 1



T&J MEYER FAMILY FOUNDATION LIMITED

LEGAL AND ADMINISTRATIVE INFORMATION

Trustees

Senjor Management

Bankers

Solicllors.

Auditor

Registered and principal address

Charity registration number

Company registration number

J Meyer
D Drees
E Fatkman

B Nemeth
L Reden

Coulls & Co
440 Strand
London
WC2ZR 0Qs

Withers LLP
16 O! Bailey
Lender
EC4M 7EG

Moore Kingston Smith LLP
6th Foor

§ Appold Sireet

Londen

EC2A 2AP

5i6 Kendrick Mews
London

SWT 3MG
1087507

03990117

Page 2



T&J MEYER FAMILY FOUNDATION LIMITED

REPCRT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2021

The Trustees present their annual report and financial stalemenis for the year ended 31 December 2021,

The financial stat have been prepared in accerdance with the accounting policies set ot in nate 1 and comply with the Charfties Act 2011,
Companies Act 2006 and Ihe FRS 102 Slatement of Recommended Practice for Charities.

Objects of the Foundatlen
The T&J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit mited company goveraed by is
Memorandum and Amticles of Association dated 20 Apnl 2000,

The directors of the charity are its trustees for the purposes of charity law and throughout the repont are callectively referred o as the trustees.

Trustees are able te apply Lhe funds to any charilable purpose or instilution within or autside the United Kingdom and in such a manner and such
proportions as the Trustees determine appropriate.

Public benefit

Trusfees are aware of the Charly Comemssion guidance on Chardy and Public Benefit and confinm Ihal lliey have conplisd wil: lhe duty in Seclion 17
of the Charities Act 2011 1o have due regard 1o it. They consider the full infermation which follows in this annuva report. about the foundalions's aims,
activities and achigvements in the areas of interest that the foundation suppons demonstrates the henefit to its beneficiaries, and through themio the
Public, that arise from lhose achvitias.

Organpisation

Trustees are responsible for the strategic direction and policy of the Foundation and. subject to any prudent delegation to executive management. make
all substantive decisions in relation Lo the Foundation. Trustees meet at least four imes a year to ider grant r NS, feVIew i
performance and discuss matters of a stralegic and administrative nafure.

Truslees may be appointed by. and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction 1o acquaint them
with the governance and palicies of the Foundation, as well as what is expected of them in their role. Confinued training for Trustees is underaken
through courses, seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trusizes to regulary review how best to apply the charitable funds, The currenl policy set by the
Trustees is 1o support organisations working in the areas of health. education and conservation to help those most in need. The Foundation's suppant
can be structured as grants, 10ans or equity invesiments. with funding decisions driven by social impact and the opportunity (0 catalyse sustaingble
selutions. Social impacl performance and strategies are reviewed at Board mealings. and the granlmaking policy réviewed al least annually,

Reserves policy

The current policy of the Founpdation is 1o hold of alf times sulficient cash and cash equivalents 10 cover grams and gperations 1o be paid aver the next
12 monihs. As at 31 Decembar 2021, the charily had total reserves of $21.418,153 of which $5.834.228 reflects free reserves. The level of lree reserves
held at the end of 2021 is more than the required leve] for the Charity's 2022 total annua! budget of $1.810,000, Expenditure and cash reserves are
reviewed at Beard meetings, and the reserves policy reviewed at least annually.

nvestment policy

Lnder the Memorandum and Adigles of Association, the charity has the powar 1o make any investment that the Trusteas see fil. The curtent poley of the
Foundation i5 to preserve capital. while seeking and ensuring consistent and refiable income, Investment performance and sirategies are reviewed at
Board ings, and the investment policy reviewed al least ly.

Fundraising
The charily does not engage in fundraising aclivilies and ne donatians are sought from the public. The Foundalion does not use thied parties {o assist
with fundraising and the charity received no complaints in the year regarding ils fundraising practices.

The charity had no fundraising activities requiring disclosure under S162A of lhe Chanties Act 2011 during the financial year.

Activities and achievements
The Faundation continues to ulfil its objects through its granl making policy and it is the Trustees intention lo conbiue doing so.

Tolal expenddure for the year was $1,842.280 (2020 51.8931.047). Nel movement in funds for the year was a deficit of $4,662.302 {2020 surplus
$118.783).

Income

Total income for the year amounted lo $534.098 {2029, $589,150). Invesiment ncome earned was lower this year as 3 result of a decrease in rental
income. interest and dividends received, The Foundalion manages ils assets on a fofal relum basis so that ihe invesimen! income is simply one
compaonent of the overall rate of return.

Graats and donations
The Foungation made 15 granis lolaling $1,072.470 (2020 $1,255,057). A fulllisl of the grants made I5 shawn on pages 12 and 13.
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT GF THE TRUSTEES (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Investment performance
The market value of the Foundation's portfolio at 31 December 2021 was $21,302,779 (2020: $26.001,872). This has been spht between fixed asset
investments ($3.443.465). invesiment propery held for sale {($12.140.480) and other currenl assel invesiments (35,718,854).

Af this date, 1he investmen! portfolio is comprised of pnvate equity, preperty, and cash. The refurn on the inveslments and the growth in the portfolio’s
market value were deemed satisfaclory.

Risk management
‘The Foundation’s cument fisk management approach focuses on Ihe major risks 1o which 1he charity 1s exposed within the following framework, Trustees
review the risk management syslems at least annually.

ijj COWID-19. The globkal Covid-19 outbreak conlinues to constitute a material risk into the 2021 year-end on the Foundalien's fulure plans,
invesiment and granimaking strategies and budgeling processes. The effect on this year's financial slalements has been considered in
Note 1.2, Going Concern. The Truslees have reviewed the Foundation's risk management focus in light of this risk and are salisfied with the
mitigation systems in place.

fi) Capital preservalion of the . The isi d in a diversified portfolio of assets, Trustees mest regulardy with the
F ion's Investment ger 10 discuss assel allecation recommendations, review key risk parameters, including value-al-risk. voidlikty
levels, and fareign exchange exposures,

iy Risk of non-payrment of promised grants. The Trustees define a grant making budget with 1he investment manager, who is required lc hold
sufficient funds in cash and cash equivalents to cover 12 monilhs of eperations and planned donations.

iv) Governanca, financial and operational risk of supporting small and grewing charities. The Trustees use &n extenswve due diligence
pracess with tailored repoding requirements 1o ensure graniee leadimacy, solvency, and highest chance cf intended impact.

v) Country and polilical risk of international grant making. The grani porioka is global, with a high concenlsation of organisatians working
in Sub-Saharan Africa. The Trustees use a Risk Register {o idenlify and monior potential fisks and recommend mitigaling siralegies

and actions, i ing sile visits. equi oy i n. and best practice prolocols {gecd govemance, cades of conduct,
anti-fraud/bribery).

Related parties and co-operation with other organisatlons
None of the Trustess receive remuneration from their wark with the chanty. Anry connecticn between a frustee or senior manager with a third panty
contrastar mast be disclosed 10 the full Board of Trusteas.

Statement of Trustees® respansibilities

The Trustees (who are also directors for the purp of F law) are resg far preparing the Trustees’ Report and the financial slatements in
accordance with applicable law and Uniled Kingdom Accounling Slandsrds (Unied Kingdom Generally Accepted Accounting Practice including FRS102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland. }

Company law requires Truslees to prepare t s for each year which give a lrue and lair view of the state of 1he affarrs of the
chartable company and of the incoming resources and applicalion of 1 . intluding the Income and expenditure of {he charitable company for that
period. In preparing these financial stalements, the trustees are required to:

- select sutable accounting policies and then apply them consistenly;

~ abserve the methods and principles in the Charilies SORP,

- make judgements and eslimales that are zeasonable and prudent;

- state whether applicable UK Ac ing Standards, including FRE 102 have been followed. subject 1o any materal deparures disclosed
and explained in the financial statements;

- slate whettier a Statement of Recommended Practice (SORP) has been applied and has been followed, subject to any material deparlures
which are explained in the financial stalements: and

- prepare the f on the going basis unless it is inappropriate to presume that the chartable company wifl continue
in business.

The Trustees are responsible for keeping proper accounting records that disclase with reasanable accuracy al any lime the financial position of the
charilable company and enable them to ensure that ihe financial slatemenls comply with the Companies Acl 2005. They are also responsible for
saleguarding the assets of the charitable company and hence for 1aking reasonable steps for the prevention and deleclion of fraud and olher
irregularities.

in so far as the Trustees are aware:
- there is no relevant audil informalion of which the chartable company's audilor is unaware. and
- ihe Truslees have {aken all steps that they ought 19 have taken to make lhemselves aware of any relevant audit information and to
establish that the audilor is aware of that information.
This report has been prepared in accordance with 1he special provisions of Part 16 of the Companies Acl 2905,

Agpproved by the Truslees on ‘ qj 20\22 and signed on its behalf by:
J g/\

Meyar
fustea
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T&4 MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REFORYT TG THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Cpinlon

We have audited the financial statements of T&J Meyer Famify Foundation Limited (the company) for the year entled 31 Dacember 2021 which
comprise the Statemant of Financial Activities (incorperaling the Summary Income and Expenditure Accounl), the Balance Sheet, the Cash Flow
Statement and notes to lhe financial stalements. including a summary of significant aceounting policies, The financial reporting framework that has been
applied in iheir preparation is applicable law and United Kingdom Accounling Standards. incluging Financial Reporting Standard 102 The Financial
Repering Standard Applicable i the UK and Ireland {Unite4 Kingdom Gengrally Aceepled Acteunting Practice).

In aur opinien, the financial statemants:

- give a true and fair view of the slate of the charitable company's alfairs as al 31 December 2021 and of 15 incoming resgurces and
application of ragources. including its ncome and expenditure, for the year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2008 and Lhe Charities Act 2011,

Basls for opinion

We congucted our audt in ac willy | iunal s on Auditing (UK} {ISAS{UK)) and applicatie law. Our responsibilities under liose
standards are further described in the Auditor's Respansibilities {or ihe audit of the financial statements section of our reporl, We are independent of the
charitable company in accordance with the ethical reguirements that are selevant to our audil of the financial stalements in the UK. including the FRC's
Ethical Standard, and we have fulfilled our other sthical responsibilities in aceordance with these requirements. We beliave thal the audd ewdence wa
have oblained is sufficient and appropriale to provide a basis Tor cur opinion,

Conclusions relating te going concern

in auditing the financial stataments, we have concludad that (he trustees’ use of the going toncern basis of accounting in the preparation of the financial
statements is approprate.

Based on the work we have performed, we have nof identified any material uncertainties rafating 1o events or conddions that. individually or collectively
may cast significant doubt on lhe chartable company's abilily to continue as a geing concem for a period of al least twelve months {rom when the
financiat statements are authorised for issue.

Qur bilitizs and the r ibilities af the trusiees with respect ta going concern are descabed in the relevant sections of this repart,

Other information

The other infarmation comprises Lhe informalion included in the annuatl tepon, other than the financial stalements and our auditor's report thereon. The
trustees are responsible for the clher informalion, Qur opinion on the financial statements does not cover the olher information and. except to the extent
olhenvise explicitly slated in our repord, we do not express any form ¢f assurance conclusion thereon.

Irs conneclion with our audit of the tal auf taspansibifily is 10 read the other infarmation and, in doing so. consider whether the other
informalion is matesially inconsk with 1he ial statements er our knowladge cblained in the audit or olhenwise appears to be materially
misstated. If we identify such material inc | tes of apparent ial mi . we are required to determine whether there is a material
misstatement in the financial statements or a material missiatement of the other information. I, based on the work we have performed, we conclude ihat
thereisa | misst of this alher ion, we are required 1o report that fact,

We have nothing fo report in tis regard,
Qpinions ¢n other matters prescribed by the Companies Act 2006
tn our opirian, based on the work undertaken in the course of the audii:
- the infarmation gven in the trustees’ arnual report for the financial year for which the financial slatemenis arg prepared is consisient wilh
the financial statements. and

- {he trustees’ annual report has been prepared in accordance with applicable legal requirements.

KMatters on which we are required to feport by exception

In the Light of the knowledge and und ing of the pany and is i in the course of the audit, we have nel identified material
misslalements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS COF T&J MEYER FAMILY FOUNDATION LIMITED

We have nolhing to repor in respect of the {ollowing matters where lhe Charilies Act 2011 require us to repor o you if, in our opinion:

- the infarmation given in 1he Trustees’ Annual Report is inconsistent in any malerial respect with the financial statements; or
- the s are nol in ag t with the ing records and retums; of

- the charitabla pany has nol kept ] g records, or

« the financial statements are not in agreement with the accounling records and retums. or

- we have nol received all the informatien and explanations we required for our audit.

Responsibiiities of trustees

As explained more fully in the lruslees' responsibililies stalement sel out on page 4, the lrustees (who aje also the ditectors of the charitable company
for the purposes of company law) are resp ble for the preparation of the fi ial stat 15 and for being salisfied that they give a true and fair
view, ang for such internal contro! as the truslees delermine is necessary to enable the preparation of finzncial slatemenls that are free from malerial

misstatement, whether due to fraud or emor.

In preparing the financial stalements, ihe truslees are responsible for assessing the chanlable company’s abilty to continue as a going concem,
disclosing, as applicable, matters related 1a geing concem and using lhe going concern basis of accounting unlass the frustees either inlend {o liquidate
tnhe charitable company or ic cease operations, or have ro realistic altermnative but to do 56.

Auditer's respensibilities for the audit of the financial statements

The trustees have slectad for Ihe financial statements to be audited in accordance with he Chanties Acl 2611 rather than the Companies Act 2008,
Accordingly we have been appeinted as auditors under seclion 144 of the Charties Acl 2011 and report in accordance with regulations made wnder
section 164 of that Act.

Qur objectives are 1o obtain bl abaut whether the financial statemenls as a whole are free from material misstatemenl, whelher due
to fraud cr error, and to issue an auditor's report that includes our opinion. Reasonable assurance is & high level of assurance. bul is nol a guarantee
that an audit conducted in accardance with 1SAs (UK} will atways detect a matenal misstatement when it exists. Misstatemenis can arise from fraud of
eror and arg considarad maladal If, individually or in aggregate, they could teasonably be expecled o influence the ecopomic decisions of users taken
on the basis of these fnancial slatements,

irregulaiities, including fraud, are instances of non-compliance with laws and reguiations. We design protedures in line with our responsibilities, cutlined
above, 1o detect material misstalements in respect of imegufarities, incliding fraud. The extent 1o which our precedures ara capable of detecling
iregulariies, including lraud is detailed below.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud

The ohjectives of our audit in respect of fraud. are; to identify and assess the risks of material mi of the fi ial due 1o fraud. 1o
abtain suificient appropnate audil evidence regarding the assessed nsks of malenal misstalement due 1o fraud. through designing and implementing
apptopriate responses to lhose assessed fisks; and lo respond appropriately to instances of fraud or suspected fraud identified during the audit.
However, the primary respansibility for the prevenion and delection of fraud resls with both management and these charged with governance of the
charitable company.

Qur appreach was as follows

- We oblained ar undersianding of the legal and regulatory requirements applicable to the charitable company and considered (hat the most
significant are jIhe Companies Act 2006, the Chanties Act 2011, the Chanty SORP, and UK financia! reporting slandards as issued by the
financia! Reporling Councit.

- We oblained an undersianding of how the charitable company complies with these req by >ns with and
those charged wilh governance.

- We assessed the risk of matensl misstatement of 1he financial statements. including the risk of matenal misstatement due to fraud 2nd how
4 might accar, by holding di ions willt and those charged wilh governance.

- We inguired of managemeni and those charged with govenance as to any known instances of nen-compliance or suspected non-
compliance with laws and regulations.

- Based on this understanding, we designed specific appropriale audit procedures to idenlify mstances of non-compliznce wilh laws and
regulations, This Inchefed making enquines of managament and those charged with governance and abtaining additional corraborative
avidence as required,

As part of zn audit in ascordance with 1SAs (UK) we exercise professionat judgemenl and mainlam professional scapticism througbowt the audil. We
alse

. Klentify and assess the risks of material misstalement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive 1o those risks, and oblain audit evidence lhat is sufficient and appropriate Lo provide a basis for aur opinion. The risk
of not delecling a material misstatement resulting frem {raud Is higher than for one resulting from error, as fraud may invelve cellusion,
forgery. inlentional omissians, misreprasentations, or the cverride of intemal control.

- Obtain an understanding of inlemal control refevant 1o the audit in order o design audit proced) that are appropriate in the
circumstances, but net for the purposes of expressing an opinion on the effectiveness of the charitable company’s internal control,

. Evaluate the approprialanass of acceunting palicles used and (he reasonableness of accounting estimales and refated disclosures made by

Ihe frustees,
- Conchudte onthe apgropnatengss of (he tustees use of Ine GoIg concern Basis o accounhing and, Hased on: e audr evidence oblained,

whether a material uncerainty exists related to events or conddions ihat may cast significant doubt on the chantable company's ability 1o
continue as a going concemn, if we conclude thal @ malerial uncertainty exisls, we are reguired 1o draw atiention in our auditor's repon to the
related disclosures in the financial statements or, if such disclosures are inadequate. to modify our opinion. Qur conclusions are based on
the audit evidence cbtained up ta the date of cur auditar's report. However, fulure evenls or condilions may cause the charitable company
to cease 1o continue as a going concarmn,
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T&J MEYER FAMILY FOUNDATIGN LIMITED

INDEPENDENT AUDITOR'S REPORT 10 THE MEMBERS OF T&.J MEYER FANILY FOUNDATION LIMITED

- Evaluate live overalt presentation. sfructure and content of he financial statements. including the disclosures, and whether the financial
statements represent the undedying transaclions and evenis in a manner that achieves fair presentation.

- Oblain sufficlent appropriate audit evidence regarding the financial information of 1he entiies or business aclivities within the charlable
company to express an opinien on the cansolidaled inancial statements. We arg responsitle for the diraction, supenision and performance
of the audi. We remain solely responsitle for our audi report,

We communicate with those charged with governance regarding, among olher matters, ihe planned scope and brmung of the audi and significanl audit
findings, including any significant deficiencies i inemal conlrol that we identify duning our audi.

Use of our report

This report is made solely to the charity's lruslees, as 2 bady. in accerdance with Chapler 3 of Part B of the Chariies Act 2011, Our audit work has been
undeitaken se that we might state to the company's members those mallers we are required lo slale to them in &n audilor's report and {or no other
purpose, To the fullest extent permiled by law, we do not accapt ar assume responsibility 1o any parly clier than the chanity and chary's truslees as a
body, for aur audit work, for this repod, or for 1he apinjon we hava formed,

Moo (iagshn St L1p

19 August 2022
Luke Hoit {Senior Statutary Auditor)
{or and on behall of Moore Kingston Smith LLP, Statulory Auditer 9 Appold Strest
London
EC2A 2AP

Moore Kingston Smith LLP is efigivle lo act as auditor in terms of Section 1212 of the Companias Act 2006.
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
{INCLUDING INGOME AND EXPENDITURE ACCOUNT)
FGR THE YEAR ENDED 31 DECEWBER 2027

ncome
Investment income

Total income

Expenditure on:

Raising funds - Invesiment management casts
Charitable activities

Total expenditure

Net expenditure before gains & Josses on Investment
Net gains/{lesses) on Investments

Nal {losses)igains on invesiments

Unrealised gains/(losses) on foreign exchange

Net {expenditure}lincome

Total funds brought fonward

Total funds carzied forvard

Note

The statement of financial activities includes all gains and losses recognised in the year,

AR incoming antl ¢

The notes on pages 11 to 16 form pan of these financial statements,

ded derive from conlinuing operalions.

2021 2020
Unrestrictad Unrestricted
funds. funds
$ s

534,098 589,150
534,098 589,150
69,247 88,931
1,773,033 1,842,116
1,642,280 1.931.047
1,308,182} {1.341.897)
{3,202,010) 802,256
(152,119} 658,424
{3.354,120} 1,460.6580
{4,652,302) 118.783
26,080,610 25.961,827
21,418,308 26.080.610
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T&J MEYER FAMILY FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021
2621 2020
$ 13 S 3
Note

Fixed assels
Invesiments 19 3,443,465 18.283.384
Current assels
Invesiment Propeies (Held for Sale) 12 12,140,450 -
Invesiments 12 5,718,854 7.718.288
Debtars 11 20,570 83.592
Lash at bark and in hand 232,281 85059

18,¥12,165 7.887.739
Crediters: amounts falling due 13 §137,322! (00,513)

within one year

Net cusrent assets 17,974,843 7,747 228
Total assots foss current fabiitles 2%,418,308 26080610
Funds
Share capital 14 155 155
Unresiricted reserves 21,438,183 26,080,455

21,418,308 26080610

The accounts have been prepared in accordance with the special provisions within Part 15 of the Companies Act 2006,

he aceounts were approved by the Boardon 19 July 2022 and signed on its Dehalf by

)h—-—

Coempany registration number 03990117

The noles on pages 11 to 16 {orm pant of these {inancial slatements.

Page 8



T&J MEYER FAMILY FOUNDATION LIMITED

GASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

Note

Net cash used in operating actlvities

Cash flows from investing activities

Additions of investments

Qisposal proceeds of mvesimenls

Interast received

Dividend income

Rent received

Net cash from Investing activitias

Change in cash and ¢ash equivalents in the year
Cash and cash equivalents at heginaing of year

Cash and ¢ash equivalents atend of year

A: Analysis of cash and cash equivalents

Cash at bank and inhand
Deposits

Total cash and cash eguivalents

B: Analysis of changes in net debt

Cash

Loans falling due within one year
Loans falling due after mare than one year

01-Jan-21
$

£5.058

85,859

20 2020
3 s
{1,732.449) {1,952,596)
(1.125,938) (1.103.342)
2,470.71% 2465655
50142 187.251
21728 33.367
422.228 368.532
1,878,671 1,951 463
146,422 (1.133)
85,859 89,982
oy 35458
2021 2020
s s
232,281 85,859
232.28 55 550
Cash Fiows 31-Dac-21
3 $
146422 232281
146,522 232,261
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1 Acceunting pelicies

1.1 Basis of preparation

The f ion is & registerad charity and pany limited by shares incorporaled in England and Wales. The company 13 a public benefit
entity for the purpesas of FRS 102, The financial stalements have been prepated under the histarical cosl convention and in accordance
with Accounling and Reporting by Charities: Statement of Recommended Praclice applicable io charities preparing 1heir zccounts in
accordance with the Financial Reponting Standard applicable In ihe UK and Republic of Ireland {(FRS 102} including update bullelin 2. the
Financial Reperling Standard applicable in the Uniled Kingdom and Republic of Irefand {(FRS 102). the Chariies Act 2011 and the
Companies Acl 2006,

The financial stalements are prepared in US dollars. which is the functional currency of the Charity. Monetary amounts in the financial
statements are rounded lo the nearest US dolfar.

1.2 Going concern

The Trusleas have assessed whather the usé of going concem is apprepriate in preparing these financial staterments and have considered
possible avenls or conditions that might cast doubl an the ability of the charitable company o continue a5 a going concern. The Trustees
have made lhis assessmen for a period of at least one year from the date of the approval of these financial slalements. & pasicular, the
Trustees have considered the Hnpact of Cevid-19, inflalien, and increasing interest raies have had and continue te have on the
Foundation's operations and forecasts and have taken account of pressures on valuations and income. As such. the propery assels
continue to be held at a reduced estimaled value and while the decreased 2021 investment and rental income streams have sustained inlo
2022 these are not expecled to ially affect the Fi ion's ability to conlinue te operate, give grants or support Hs beneficiaries for
the next twelve months, Afler making enquikies. the Trustees have concluded ihal there is a reasonable expectatian thal the charity has
adequate resources o continue in cperational existence for the foresecable future. The F ton theretare conti 1o adopl the going
soncerm Hasis in prepaning its inancia! staternents.

1.2 Inceme
Conations and investment income are recognised as income when receipt is probable. the charity is entilled 1o the income and the ameunt
is measurable. Investments donated are included at the value to lhe charity when gifted whers this can be quantified.

1.4 Expenditure
Expenditure is recegnised in 1he period in which it is incurred. Expenditure includes allrbutable VAT which cannot be recovered and i
allocated 10 the particutar activily where the cost relates to that activity,

Expenditure, which is charged on an accruals basis. is allocated betwaen
i costs of raising funds. including investment manager fees and rental expenses, and

il expenditure on chartable activities includes the granis payable and an apportionment of overhead and support costs.

Suppor cosis include central functions and have been allocalad (o aclwily costs categories on a basis consistent whera the use of
resources, e.g. slaff costs by the lime spent and other costs by thelr usage.

4.5 Grants payable
Grants made are accounted for when the granl has been approved by the Trustees and notilied in wiiting to the beneficiary, Mulli year
grants are accounted for when either the recipient has a reasonable expectation that they will receive a grant and the Trusteas have agreed
1o pay the grant without condilion, ar the recipient has reasonable expectation that they will receive a grant and any condition atached to
1he grant 1s outside the conlral of the Foundation,

1.6 Investments
Investments held as fixed assels are revalued al mid-markel value at ihe balance sheel dale and ihe gatn or foss taken to ihe Slatemenl of
Financial Acfivilies. Exchange gains or losses on invesiments denominated in foreign cumencies are included in gainslosses on
invesiments.

1.7 Investment Properiies
Investment properties are included at open market value, Changes in the value of invesimen! properties are taken 1o the Statement of
Financial Activities. Exchange gains or losses on investment properies are included in gainsfosses on investmenis.

Any invesiment properties due to be sold within one year are included within current asset investments.

1.8 Firancial Instruments
i) Basic Flnancial Assets .
Basic financial assets. which include trade and other receivables and cash and bank balances, are initially meastred al the amount
receivable and subsequently adjusied for any impaiment or ather change in consideration expecled te be received on seitlement.

i) Baslc Finangiat Liabikties
Basic financial liabdities, including trade and other payabiles are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected 1o be paid on selllement,

1.9 Unrestricted funds
Unrestricted funds are donalions and other incoming resources receivable for the objects ¢f the charity without further specilied purpose
and are available as general funds,
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T&J MEYER FAMILY FQUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1.50 FX conversicn rates

Charitable donalions have been converied at the rate of exchange applicable on that day, all costs have been converted al the average
rate for the year, with £1 the equivalent to $1.375083. Al closing bafances have been convered at |he year end exchange rale. The
exchange rate at Lhe year end was that £1 was equivafent te $1.34894

1.1% Gash and cash equivalents
Cash and cash equivalents include cashin hand, depesits held al callwith bank and other shorl term liquid investments with ongin
maturities of three months or tess.
2 Critical accounting estimates and areas of judgement
In preparing financial stalements i is necessary 10 make <erain judg s, esli and plions that affect the amounts
recognised in he financial statermants, The following judgements and estimates are considered by the Truslees to have the most significant
effect on amounts recognised in the financial statements:
Fixed asset investments: See Nole 10 for furlher details on the valvation methods used for the inveslmenis and assumptions upon which
e valualions are based,
3 Iavestment incoma
2021 2020
5 S
Dividend income 21,728 33.367
Interest receivabie 90,142 187.251
Rent receivable 422,228 368,532
534,088 588.150
4 Grants payable
Gountry 2021 2020
Impacted $ 3
EDUCATION
Familia India - 20,970
Pepo La Tumaini (£40.000) Kenya 55516 -
Fromoting Equaltty in Affican Schools Uganda - 107.000
Room To Read Globat - 10.000
Santa Ynez Family Schoot usa 8,600 5,000
School of St. Jude's Tarzania 72.000 -
Shivia (£25.000) india 34,698 .
Silverleal Academy Tanzaniz - 10.000
Sisters SHI&Mary Global - 154,860
Street Business School Globat 25,000 -
Street Child Libefia - 100,000
HEALTHCARE
Amani Global Works DRC 10,600 -
Angker Hospital for Children Cambodia - 10,000
Foundation for African Medicine and Education Tanzaniz - 75.000
Gardens for Health Rwanda 20,000 .
HealthBuilders Rwanda - 60,125
Inlegeate Health Togo 100.000 50,000
Jacaranda Health Kenya 75,000 75,000
Komo Learning Cenlres Uganda 60.000 35.000
Last Mile Heatth Libena - 200,000
Lwala Commurnily Alfiance Kenya 100,000 25,000
Muso Mali 106,000 -
NHS Charities UK .- 56,354
NHS C&W Hospital UK - 12,523
NHS GESLT Hospital UK - 12,523
PIVOT Madagascar 50.000 -
CONSERVATION
Bahamas National Trust Bahamas 5.000 -
Beaver Trust (£20,000) UK 27,802 -
Crees Foundation Peruy - 53,1860
Rainfarest Flow Pery 20,000 -
Temwa (£10,000) Malawi 13,651 -
Local Community & Research
Advance Charity {(£25.000) UK 33,345 8.961
African Visionary Fung Africa 106000 -
1.ighlful BRIDGE Frogram (£28,.000) Glabal 28,063 -
Nationat Emergency Trust UK - 81,400
Royal Marsden Cancer Charify (£50,000) UK/Globat 89,755 -
Trussell Trust (£10.000) UK 13,338 69.181
The Funding Network (£20.600) UK 27,902 -
MEMBERSHIP
The Fhilarthropy Workshop Global 12,000 12,000
2921 Grants Total 1,672,470

2020 Grants Total 1,255,057
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T&J MEYER FAMILY FOUNDATION LIAITED

NOTES TG THE ACCOUNTS (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2021

5 Expenditure on charitable activities 2021 2020
Nele 3 5
Grapls payable 4 1,072,470 1,255,057
Support Costs
Professional and consuilancy 57,100 43,303
Wages and salzries 218,31 270,078
Other expenses 292,508 244712
Govemance Costs 32,564 28,366
1,773,032 1.842,116
Note:- Included in governance cosl auditor remuneration of $18.923 {2020 $15,410).
8 Net gainsf{losses) on Investments 2021 2020
$ s
Unrealised gains on fixed assel invesiments (3,671,383) 707.929
Realised gains/{losses) on fixed asssl investments 469,373 94327
Unraalised gams/(losses) on foreign exchange [151,857) 658.424
Realised gains/{losses) on foreign exchange (253) o
(3,354,120] 1.460.680
7 Trustees

During the period one Trustee incurred denation expenses on behalf of the charity for a sum of $28,000, in the form of two separate grants
made to Ranforest Flow {$20.000) and Santa Ynez Family School (S8.000), ¢ach of which was reimbursed in full to the Trustee (2020 £NIil

reimbursed to Trusiees).

& Employees 2021 2020

Mumber Number

Professionals 2 2

Employment costs 2021 2020

$ 5

VWages and salaries 287,654 244717

Sacial securities costs 30,737 25,251
Penston costs -

318,391 270,078

In the year one member of s(aff earned between £30,000 and £90.000 (2020: one) and one member of staff earned between £90,000 and

£120,000 (2020 one)

The executive direclors are considered to be KMP of this chanty and total remuneration paid to KMP was $318 381 (2020: $270,078}

9 Taxaticn
The company is a ragisteted chatily and no provision s considered necessary for laxation.
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T&J MEYER FAMILY FOUNDATICN LIMITED

NQTES 70 THE ACCOUNTS {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

10

Fixed asset investments

Market value at 1 January 2021
Addilions 1o invesiments at cost
Disposal of investmenis

Change in value in the period
Transfer 1o current assel invesimenis
Market value at 31 December 2621

Investmenls in funds held in the Uniled States and the United Kingdom and Propenry in the United Kingdom

UK Propetlies
Social Impact iInvestments
Unlisled nvestmants

2021 2021 2021 2021

Property Soclal Impact Unlisted Total 2020
5 S S S $
15,861,759 50,732 2,370,893 18,283,384 16.815.487
- - 1,503,014 1,103,014 1,103,342

- {10,000} - (10,060) (104 318)

- (264) (70,910} (74,174) 468,871
{15.861,755} - - [15,86%,758) -
- 40,468 3,402,997 3,442,465 18,283.384

2 2020

§ s

- 15.€61.759

40,468 50,732

3,402,987 2,370,893

3,443,465 718.283.384

The intention 1s for the charilable company to dispose of the UK property. Therefore the properly has been transferred to curent assels

as an assel held for safe al the year end

Debtors

Tax Debtor
Cther debtors

Current asset iavestmenis

Market value al 1 January 2021
Transleried from fixed assel invesimenls
Additiens lo property al cosl

Reinvest Income

Invesiment Fund Manager Fees

Granl payments

Other Withdrawals

Net Investment / (Ce-investment)

Nel {lesses)/gains during year

Market vzlue at 31 December 2021

No individual investment exceededs 5% of the 1otal portiolio.

Investments i

MNon-UK listed Invesiments.
Nen-UK Non-Listed Invesiments
Nen-UK Cash

UK Lisled Invesiments

UK Non-Listed Investmenls
Social Impact Investments

UK Cash

2021 2020
$ 5
20,570 20,570
. §3.022
20,670 83,552
2021 2021 2020
Property {Held Investments Investmenis
for Sale}
$ $ $
- 7,718,288 9,087 818
15,064,759 - -
22,524 -
- 111,855 220,502
- {33,849) (42.050)
- {757.000) (918.285)
. {s0) (1.078)
- {1,767,557) (1.669,289)
3,744,223} 447,167 1,040,708
42,146,460 5,718,854 7.718.288
2021 2020
5 $
- 7.571.708
595,405 1.050.518
£,627,442 776,831
- 106,640
15,039,464 17.523.489
40,468 60.732
21,302,779 27.073.818

The fair value of investmenl propedies has been arrived al loflowing a third party valuation of the propetty by Frast Meadowcroft condudied
in March 2022. The valuation has been recognised at £9,000,000 and converied ime US dollars at the year end rata. The Trustees do nal
consider the fair value of the oropenties ic be malerally dilferent 8t the year end.

The total property batance of $12,140.460 includes expenditure related 1o improvements {o the Foundation's propery assels as they refate
to an angoing property deveiopment, 522,924 of which occurred during 2021, These improvements were passed through MCo Services
Limited. a company connecled to 2 Trustee. as the project development 2qent and al arms fenath.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES 70 THE ACCOUNTS {CONTINUED)
FCR THE YEAR ENDED 31 DECEMBER 2021

13 Creditors: Amounts falling due within one year 2021 2020
Trade creditors 12,364 3577
Taxation and social security 9,546 13,833
Accruals and deferred income 29,469 38,815
Other credilors 85,943 34.188

137,322 90.513

14 Share capital

2021 2020
Autherised
100 Ordinary shares of £1 each 155 155
Allottad, called up and fully paid
10C Qrdinary shares of £1 each 155 155

2024 2020
$ $
15 Cash flows from operating activities

Net movements in funds (4.662302) 118,783
Adjustments far:
interest receivable {90,142} (187.259)
Dividend incoms (21.728} (33.367)
Rent receivable {422,228} {368.532)
Net lossesf{gains) en invesiments 3,354,120 (1,460,680)
Decreasel(increase) in deblors 63.022 106,458
Increasef{Decrease} in creditors 46.809 (128.007)
Net cash used in operating activities [1.732.449} {1.952,5986)

15 Operating lease income
Allhe reporling date the charity had cutstanding mintmum fdure receipts from non-cancellable operating leases. which fall due as follows

2021 2020

Dug in fgss than one year 14,080 54,166

17 Gontred
The cempany is controlled by the Mayar Charitable Trust (UK).

18 Related party transactions
Management fees of 598,970 (2020, $81,463) was paid to MCo Services Limited in which Trustee J Meyer is a director. At 31 December
2021. included in sther creditors is an armount due to MCo Services Limited of 56,447 (2020 deblor $63.224). See nole 12 for details of
transactions with Mco Services Limited in 1he year in relation Lo Project Revitalise.

Lynn Holdings Limiled, @ company in which family member of Jane Meyer. serves as a Director, leases its premises at Kendrick Mews,
Lenden SW7 3HG lo T&J Meyer Family Foundation for a monthly fee of £6.00C (including VAT}, As a result, olfice renl of 598,768 {2020
$62.659) was paid to Lynn Holdings Limited during lhe year,

Curing the year, ene Trustee incuried donation expenses an behalf of the charity for a sum of $28,000 which was reimbursed in full to the
Trustee, See Note 7 for details,
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T&J MEYER FANILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED]}
FOR THE YEAR ENDED 31 DECEMBER 2021

19 COMPARATIVE INFORMATION: STATEMENT OF FINANGIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 3t DECEMBER 2020

202¢ 2019
Unrestricted Unrestricted
furds funds
$ $
income
Investment income 588.150 £63.830
Tota) Income 582,150 853 830
Expenditure on:
Raising funds - Invesiment management costs 88931 172.360
Charitable activities 1.342 116 1.489,486
Total expenditure 1,931,047 1.661.846
Net expenditure before gains & losses en investment (1,34%,857) (798.016)
Net gainsf{losses) on investments
Mel gains on investmenls 802 256 659,605
tnrealised gains/(fosses) on foreign exchange 658.424 170,383
7,460,680 829,988
Net movement in funds 118,783 31,972
Total funds brought forward 25,861,827 25,823 B55
Total funds carried forward 26,080,610 25,861.827
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 31 DECEMBER 2020

The Trustees present their annual report and financial statements for the year ended 31 December 2020.

The financial statements have been prepared in accordance with the accounting policies set out in note 1 and comply with the Charities Act 2011,
Companies Act 2006 and the FRS 102 Statement of Recommended Practice for Charities.

Objects of the Foundation
The T&J Meyer Family Foundation is a registered charity with the Charity Commission and is a not for profit limited company governed by its
Memorandum and Articles of Association dated 20 April 2000.

The directors of the charity are its trustees for the purposes of charity law and throughout the report are collectively referred to as the trustees.

Trustees are able to apply the funds to any charitable purpose or institution within or outside the United Kingdom and in such a manner and such
proportions as the Trustees determine appropriate.

Public benefit

Trustees are aware of the Charity Commission guidance on Charity and Public Benefit and confirm that they have complied with the duty in Section 17
of the Charities Act 2011 to have due regard to it. They consider the full information which follows in this annual report, about the foundations's aims,
activities and achievements in the areas of interest that the foundation supports demonstrates the benefit to its beneficiaries, and through them to the
Public, that arise from those activities.

Organisation

Trustees are responsible for the strategic direction and policy of the Foundation and, subject to any prudent delegation to executive management, make
all substantive decisions in relation to the Foundation. Trustees meet at least four times a year to consider grant recommendations, review investment
performance and discuss matters of a strategic and administrative nature.

Trustees may be appointed by, and serve at the will of the T&J Meyer Family Foundation Limited. New Trustees receive an induction to acquaint them
with the governance and policies of the Foundation, as well as what is expected of them in their role. Continued training for Trustees is undertaken
through courses, seminars and conferences.

Grant making policy

The objects and powers of the Foundation allow Trustees to regularly review how best to apply the charitable funds. The current policy set by the
Trustees is to support organisations working in the areas of health, education and conservation to help those most in need. The Foundation's support
can be structured as grants, loans or equity investments, with funding decisions driven by social impact and the opportunity to catalyse sustainable
solutions. Social impact performance and strategies are reviewed at Board meetings, and the grantmaking policy reviewed at least annually.

Reserves policy

The current policy of the Foundation is to hold at all times sufficient cash and cash equivalents to cover grants and operations to be paid over the next
12 months. Actual reserves at year end 2020 is more than the required level for the Charity's 2021 total annual budget of $2,026,000. Expenditure and
cash reserves are reviewed at Board meetings, and the reserves policy reviewed at least annually.

Investment policy

Under the Memorandum and Articles of Association, the charity has the power to make any investment that the Trustees see fit. The current policy of the
Foundation is to seek and ensure consistent and reliable income. Investment performance and strategies are reviewed at Board meetings, and the
investment policy reviewed at least annually.

Fundraising
The charity does not engage in fundraising activities and no donations are sought from the public. The Foundation does not use third parties to assist
with fundraising and the charity received no complaints in the year regarding its fundraising practices.

The charity had no fundraising activities requiring disclosure under S162A of the Charities Act 2011 during the financial year.

Activities and achievements

The Foundation continues to fulfil its objects through its grant making policy and it is the Trustees intention to continue doing so.

Total expenditure for the year was $1,931,047 (2019: $1,661,846). Net movement in funds for the year was a surplus of $118,783 (2019: $31,972).
Income

Total income for the year amounted to $589,150 (2019: $863,830). Investment income earned was lower this year as a result of a decrease in rental
income, interest and dividends received. The Foundation manages its assets on a total return basis so that the investment income is simply one

component of the overall rate of return.

Grants and donations
The Foundation made 15 grants totalling $1,255,057 (2019: $957,165). A full list of the grants made is shown on pages 12 and 13.
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T&J MEYER FAMILY FOUNDATION LIMITED

REPORT OF THE TRUSTEES {CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

Investmenrt performance
The markel value of the F ion's porifolio at 31 D ber 2020 was $26,001,672 (2019: $25,903,305). This has been split between fixed asset
investments (518,283,384) and current assel investments ($7,718,288).

At this date the il folio is ised of glabal public equities, fixed income holdings, collective investment funds, private equity, properly
and cash. The retum on me investments and the growlh in the portfolio’s market value were deemed satisfactory.

Risk management
The Foundalion's curent fisk management approach focuses on the major risks to which the charity is exposed wilhin the followi . Trustees
review the risk at least
) COVID-19. The global Covid-19 outbreak ti to i a material risk into the 2021 year-end on the Foundalion's fulure plans,
and tralegies and ing p The effect on this year's fi s has been idered in
Note 1.2, Going Concern. The Truslees have revi the F ion's fisk focus in light of this risk and are salisfied with the
mitigation sysiems in place,
i) capila!, ation of the f. The it Is invested In a diverst rifolio of assets. Tmslees meet reguiany wilh the
F M to dlSCI.ISS asset allocation recommendations, rewew key risk t-risk, volatility

fevels, and !oreugn exchange exposures.

i) Risk of of p jsed grants. The Trust define a grant making budget with the i who is required 1o hald
sufficient funds in cash and cash equivalents 1o cover 12 monihs of eperations and planned donations,

iv) iat and of i risk of supporting smatl and growing charities, The Trustees use an extensive due diligence
process with ailored reporting requirements to ensure graniee legitimacy, solvency, and highest chance of intended impact,

v) Country and paolitical risk of intemational grant making. The grant porfolio is global, with a high concentration of argan[sallons woridng

in Sub-Saharan Africa, The Trustees use a Risk Register lo Identify and monitor § ial fisks and
and actions, it ing site visits, equi Y ination, and best practice prolocols (good governance, codes of conduct,
anti-fraudfbribery).

Related parties and peration with other isatl

None of the Trustees receive remuneration from their work wilh the charity. Any connection between a {rustee or senior manager with a third panty
contractor must be disclosed to ihe full Board of Trustees.

Statement of Trustees’ responsibllities

‘The Trustees (wha are also di for the of law) are ible for preparing the Truslees Report and the financial slalemanls
in accordance wilth applicable law and Unied Kingdom Accounting Standards {United Kingdorn lly p ing Practice i

FRS102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland. }

Company faw requires Trustees to pmpare ia) for each year which give & true and fair view of the state of lhe affairs of the
charitable company and of the i g and application af luding ihe income and diture of the ch for
that period. In prepating these i the are required to:

- select suitable accounting policies and then apply them consistently;

- 0b the and principles in ihe Charilies SORP;

- make judg: and esti that are and '

- state whether appticable UK ing St Including FRS 102 have been fofiowed, subject to any material departures disclosed
and explained in the fi fal stat

- state whether a Statement of Recommended Practice {(SORP) has been applied and has been followed, subject 1o any material departures
which are exp inthe and

- prepare the financlal stalements on the going concern basis unless il is inappropriate 10 pl that the charitabk pany will contt
in business,

The Trustees are responsible for keeping proper accounting records that disclose wilh % y al any time the financiat position of the

charitable company and enable them to ensure that the financial statements comply wilh the Companies Act 2006. They are also responsible for
saleguarding the assets of the charitable company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities,

In so far as the Trustees are aware:
- ihere is no relevant audit information of which the charitable company's auditor is unaware; and
- the Trustees have 1aken all steps ihat they ought 1o have laken to make themselves aware of any relevant audit information and to
establish that the auditor is aware of thal information,

This report has been prepared in accordance with the special provisions of Parl 15 of the Companies Act 2008,

Approved by the Trustees on 2021 and signed or its behalf by:

Q.Q.A e

o/

J Meyer
Trustee
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

Opinion

We have audited the financial statements of T&J Meyer Family Foundation Limited (‘the company’) for the year ended 31 December 2020 which
comprise the Statement of Financial Activities (incorporating the Summary Income and Expenditure Account), the Balance Sheet, the Cash Flow
Statement and notes to the financial statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard Applicable in the UK and Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company’s affairs as at 31 December 2020 and of its incoming resources and
application of resources, including its income and expenditure, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006 and the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and applicable law. Our responsibilities under those
standards are further described in the Auditor’'s Responsibilities for the audit of the financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of accounting in the preparation of the financial
statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that, individually or collectively,
may cast significant doubt on the charitable company's ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of this report.
Other information
The other information comprises the information included in the annual report, other than the financial statements and our auditor’s report thereon. The

trustees are responsible for the other information. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

- the information given in the trustees’ annual report for the financial year for which the financial statements are prepared is consistent with

the financial statements; and
- the trustees’ annual report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not identified material
misstatements in the trustees’ annual report.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

We have nothing to report in respect of the following matters where the Charities Act 2011 require us to report to you if, in our opinion:

- the information given in the Trustees’ Annual Report is inconsistent in any material respect with the financial statements; or
- the financial statements are not in agreement with the accounting records and returns; or

- the charitable company has not kept adequate accounting records; or

- the financial statements are not in agreement with the accounting records and returns; or

- we have not received all the information and explanations we required for our audit.

Responsibilities of trustees

As explained more fully in the trustees’ responsibilities statement set out on page 4, the trustees (who are also the directors of the charitable company
for the purposes of company law) are responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the trustees either intend to liquidate
the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

The trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011 rather than the Companies Act 2006.
Accordingly we have been appointed as auditors under section 144 of the Charities Act 2011 and report in accordance with regulations made under
section 154 of that Act.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our responsibilities, outlined
above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below.

Explanation as to what extent the audit was idered of det

irregularities, including fraud

The objectives of our audit in respect of fraud, are; to identify and assess the risks of material misstatement of the financial statements due to fraud; to
obtain sufficient appropriate audit evidence regarding the assessed risks of material misstatement due to fraud, through designing and implementing
appropriate responses to those assessed risks; and to respond appropriately to instances of fraud or suspected fraud identified during the audit.
However, the primary responsibility for the prevention and detection of fraud rests with both management and those charged with governance of the
charitable company.

Our approach was as follows:

- We obtained an understanding of the legal and regulatory requirements applicable to the charitable company and considered that the most
significant are [the Companies Act 2006, the Charities Act 2011, the Charity SORP, and UK financial reporting standards as issued by the
financial Reporting Council.

- We obtained an understanding of how the charitable company complies with these requirements by discussions with management and
those charged with governance.

- We assessed the risk of material misstatement of the financial statements, including the risk of material misstatement due to fraud and how
it might occur, by holding discussions with management and those charged with governance.

- We inquired of management and those charged with governance as to any known instances of non-compliance or suspected non-
compliance with laws and regulations.

- Based on this understanding, we designed specific appropriate audit procedures to identify instances of non-compliance with laws and
regulations. This included making enquiries of management and those charged with governance and obtaining additional corroborative
evidence as required.

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional scepticism throughout the audit. We
also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the

circumstances, but not for the purposes of expressing an opinion on the effectiveness of the charitable company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by

the trustees.

- Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast significant doubt on the charitable company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the charitable company
to cease to continue as a going concern.
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T&J MEYER FAMILY FOUNDATION LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF T&J MEYER FAMILY FOUNDATION LIMITED

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within the charitable
company to express an opinion on the consolidated financial statements. We are responsible for the direction, supervision and performance
of the audit. We remain solely responsible for our audit report.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit work has been
undertaken so that we might state to the company’s members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to any party other than the charity and charity's trustees as a
body, for our audit work, for this report, or for the opinion we have formed.

Moo/c (/C'ljﬁ“" St U,f Date: 25 June 2021

Luke Holt (Senior Statutory Auditor)

for and on behalf of Moore Kingston Smith LLP, Statutory Auditor Devonshire House
60 Goswell Road
London
EC1M 7AD

Moore Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006.
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T&J MEYER FAMILY FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
(INCLUDING INCOME AND EXPENDITURE ACCOUNT)
FOR THE YEAR ENDED 31 DECEMBER 2020

Income
Investment income

Total income

Expenditure on:

Raising funds - Investment management costs
Charitable activities

Total expenditure

Net expenditure before gains & losses on investment

Net gains/(| ) on in

Net gains on investments

Unrealised gains/(losses) on foreign exchange
Net income

Total funds brought forward

Total funds carried forward

Note

The statement of financial activities includes all gains and losses recognised in the year.

All incoming resources and resources expended derive from continuing operations.

The notes on pages 11 to 16 form part of these financial statements.

2020 2019
Unrestricted Unrestricted
funds funds
$ $

589,150 863,830
589,150 863,830
88,931 172,360
1,842,116 1,489,486
1,931,047 1,661,846
(1,341,897) (798,016)
802,256 659,605
658,424 170,383
1,460,680 829,988
118,783 31,972
25,961,827 25,929,855
26,080,610 25,961,827
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T&JS MEYER FAMILY FOUNDATION LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020
2020 2019
$ $ $ $
Note

Fixed assets
Investments 10 18,283,384 16,815,487
Current assets
Debtors it 83,582 180,050
Investments 12 7,718,288 9,087,818
Cash at bank and in hand 85,859 86,992

7,887,738 9,364,860
Creditors: amounts falling due 13 {90,513} (218.520)

within one year
Net current assets 7,797,226 9.148.340
Total assets less cumrent liabilities 26,080,610 25,961,827
Funds
Share capital 14 155 155
Unrestricted reserves 26,080,455 25,861.672
26,080,610 25,861,827

The have been prepared in with the special provisions within Part 15 of the Companies Act 2006.

The accounts were approved by the Board on 2(d UV\E'ZOZI and signed on fts behalf by

03980117

The noles on pages 11 to 16 form part of these financial statements,
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T&J MEYER FAMILY FOUNDATION LIMITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2020

Note 2020
$

Net cash used in operating activities 15 (1,952,596)
Cash flows from investing activities

Additions of investments (1,103,342)
Disposal proceeds of investments 2,465,655

Interest received 187,251

Dividend income 33,367

Rent received 368,532

Net cash from investing activities 1,951,463
Change in cash and cash equivalents in the year (1,133)
Cash and cash equivalents at beginning of year 86,992
Cash and cash equivalents at end of year 85,859

A: Analysis of cash and cash equivalents
Cash at bank and in hand
Deposits

Total cash and cash equivalents

B: Analysis of changes in net debt

01-Jan-20
$
Cash 86,992
Loans falling due within one year -
Loans falling due after more than one year -
86,992

2020

85,859

85,859

Cash Flows
$

(1,133)

(1,133)

2019
$
(1,651,162)
(1,918,280)
2,741,539
270,606
46,154
539,945
1,679,964
28,802
58,190

86,992

2019

86,992

86,992

31-Dec-20
$

85,859

85,859
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1 Accounting policies
1.1 Basis of preparation

The Foundation is a registered charity and company limited by shares incorporated in England and Wales. The company is a public benefit
entity for the purposes of FRS 102. The financial statements have been prepared under the historical cost convention and in accordance
with Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) including update bulletin 2, the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and the
Companies Act 2006.

The financial statements are prepared in US dollars, which is the functional currency of the Charity. Monetary amounts in the financial
statements are rounded to the nearest US dollar.

1.2 Going concern

The Trustees have assessed whether the use of going concern is appropriate in preparing these financial statements and have considered
possible events or conditions that might cast doubt on the ability of the charitable company to continue as a going concern. The Trustees
have made this assessment for a period of at least one year from the date of the approval of these financial statements. In particular, the
Trustees have considered the impact Covid-19 has had and continues to have on the Foundation’s operations and forecasts and have
taken account of pressures on valuations and income. As such the property assets continue to be held at a reduced estimated value and
while the decreased 2020 investment and rental income streams have sustained in to 2021, these are not expected to materially affect the
Foundation’s ability to continue to operate, give grants or support its beneficiaries for the next twelve months. After making enquiries, the
Trustees have concluded that there is a reasonable expectation that the charity has adequate resources to continue in operational
existence for the foreseeable future. The Foundation therefore continues to adopt the going concern basis in preparing its financial
statements.

1.3 Income
Donations and investment income are recognised as income when receipt is probable, the charity is entitled to the income and the amount
is measurable. Investments donated are included at the value to the charity when gifted where this can be quantified.

1.4 Expenditure
Expenditure is recognised in the period in which it is incurred. Expenditure includes attributable VAT which cannot be recovered and is
allocated to the particular activity where the cost relates to that activity.

Expenditure, which is charged on an accruals basis, is allocated between:
i costs of raising funds, including investment manager fees and rental expenses; and

i expenditure on charitable activities includes the grants payable and an apportionment of overhead and support costs.

Support costs include central functions and have been allocated to activity costs categories on a basis consistent where the use of
resources, e.g. staff costs by the time spent and other costs by their usage.

1.5 Grants payable
Grants made are accounted for when the grant has been approved by the Trustees and notified in writing to the beneficiary. Multi year
grants are accounted for when either the recipient has a reasonable expectation that they will receive a grant and the Trustees have agreed
to pay the grant without condition, or the recipient has reasonable expectation that they will receive a grant and any condition attached to
the grant is outside the control of the Foundation.

1.6 Investments
Investments held as fixed assets are revalued at mid-market value at the balance sheet date and the gain or loss taken to the Statement of
Financial Activities. Exchange gains or losses on investments denominated in foreign currencies are included in gains/losses on
investments.

1.7 Financial Instruments
i) Basic Financial Assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are initially measured at the amount
receivable and subsequently adjusted for any impairment or other change in consideration expected to be received on settlement.

i) Basic Financial Liabilities

Basic financial liabilities, including trade and other payables are initially measured at the amount payable and subsequently adjusted for any
changes in consideration expected to be paid on settlement.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.8

1.9

1.10

[

[

»

Unrestricted funds

Unrestricted funds are donations and other incoming resources receivable for the objects of the charity without further specified purpose

and are available as general funds.

FX conversion rates

Charitable donations have been converted at the rate of exchange applicable on that day, all costs have been converted at the average
rate for the year, with £1 the equivalent to $1.313. All closing balances have been converted at the year end exchange rate. The
exchange rate at the year end was that £1 was equivalent to $1.35772.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with bank and other short term liquid investments with origin

maturities of three months or less.

Critical accounting estimates and areas of judgement

In preparing financial statements it is necessary to make certain judgements, estimates and assumptions that affect the amounts
recognised in the financial statements. The following judgements and estimates are considered by the Trustees to have the most significant

effect on amounts recognised in the financial statements:

Fixed asset investments: See Note 10 for further details on the valuation methods used for the investment properties and assumptions

upon which the valuations are based.

Investment income

Dividend income
Interest receivable
Rent receivable
Other Income

Grants payable

EDUCATION

Educate!

Familia

Promoting Equality in African Schools
Room To Read

San Francisco Waldorf School

Santa Ynez Family School

Silverleaf Academy

Sisters SHJ&Mary

Street Child

HEALTHCARE
Angkor Hospital for Children

Foundation for African Medicine and Education

HealthBuilders

Integrate Health
Jacaranda Health

Komo Learning Centres
Last Mile Health

Lwala Community Alliance
Muso

NHS Charities

NHS C&W Hospital

NHS G&St.T Hospital

CONSERVATION

Crees Foundation

Shivia

Sustainable Living Center
Windermere Island Foundation

Local Community
Advance Charity

National Emergency Trust
The Funding Network
Trussell Trust

MEMBERSHIP
The Philanthropy Workshop

2020 Grants Total
2019 Grants Total

Country
Impacted

Uganda
India
Uganda
Global
USA
USA
Tanzania
Global
Liberia

Cambodia
Tanzania
Rwanda
Togo
Kenya
Uganda
Liberia
Kenya
Mali
UK
UK
UK

Peru

India

USA
Bahamas

Global

2020 2019
$ $
33,367 46,154
187,251 270,606
368,532 539,945
- 7,125
589,150 863,830
2020 2019
$ $

- 100,000
20,970 -

107,000 92,300
10,000 -

- 10,000
5,000 -
10,000 50,140
164,860 77,424

100,000 -
10,000 60,000
75,000 -
60,125 -
50,000 -
75,000 -
35,000 -

200,000 100,000
25,000 75,000

- 100,000
56,354 -
12,523 -
12,523 -
53,160 216,000

- 27,005

- 17,000

- 5,000

9,961 12,903
81,400 -

- 14,393
69,181 -
12,000 -

1,255,057
957,165
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

5

)

~

©

©

Expenditure on charitable activities 2020 2019
Note $ $
Grants payable 4 1,255,057 957,165
Support Costs
Professional and consultancy 43,903 20,648
Wages and salaries 270,078 263,339
Other expenses 244,712 217,034
Governance Costs 28,366 31,300
1,842,116 1,489,486
Note:- Included in governance cost auditor remuneration of $15,410 (2019: $16,300).
Net gainsl/| oni 2020 2019
$ $
Unrealised gains on fixed asset investments 707,929 334,270
Realised gains on fixed asset investments 94,327 325,335
Unrealised gains on foreign exchange 658,424 170,383
Realised gains on foreign exchange - -
1,460,680 829,988

Trustees

None of the Trustees (or any person connected with them) received any remuneration or expenses reimbursed during the year (2019 $nil).

Employees 2020 2019

Number Number

Professionals 2 2

Employment costs 2020 2019

$ $

Wages and salaries 244,717 238,765

Social securities costs 25,361 24,574
Pension costs -

270,078 263,339

In the year one member of staff earned between £80,000 and £90,000 (2019: one) and one member of staff earned between £90,000 and

£120,000 (2019: one)

The executive directors are considered to be KMP of this charity and total remuneration paid to KMP was $270,078 (2019: $263,339)

Taxation
The company is a registered charity and no provision is considered necessary for taxation.
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

10

1

2020 2020 2020 2020

Fixed asset investments Property Social Impact Unlisted Total 2019

$ $ $ $ $
Market value at 1 January 2020 14,257,092 49,348 2,509,047 16,815,487 15,651,031
Additions to investments at cost 1,103,342 1,103,342 1,918,280
Disposal of investments - (104,316) (104,316) (243,401)
Change in value in the period 501,325 1,384 (33,838) 468,871 (510,423)
Market value at 31 December 2020 15,861,759 50,732 2,370,893 18,283,384 16,815,487

Investments in funds held in the United States and the United Kingdom and Property in the United Kingdom

2020 2019

$ $

UK Properties 15,861,759 14,257,092
Social Impact Investments 50,732 49,348
Unlisted Investments 2,370,893 2,509,047

18,283,384 16,815,487

The fair value of investment properties has been arrived at following a third party valuation of the property by Knight Frank conducted in
March 2020. The valuation has been recognised at £10,870,000 and converted into US dollars at the year end rate. The Trustees do not
consider the fair value of the properties to be materially different at the year end.

The total property balance of $15,861,759 includes $1,103,342 of expenditure during 2020 related to improvements to the Foundation's
property assets as they relate to an ongoing property development. These improvements were passed through MCo Services Limited, a
company connected to a Trustee, as the project development agent and at arms length.

Debtors 2020 2019
$ $
Trade debtors - 37,920
Tax Debtor 20,570 20,570
Other debtors 63,022 131,560
83,592 190,050
Current asset investments 2020 2019
$ $
Market value at 1 January 2019 9,087,818 10,245,545
Reinvest Income 220,502 316,760
Investment Fund Manager Fees (42,050) (38,340)
Grant payments (918,285) (705,377)
Other Withdrawals (1,016) (657,514)
Net Investment / (De-investment) (1,669,389) (1,606,123)
Net gains during year 1,040,708 1,532,867
Market value at 31 December 2020 7,718,288 9,087,818

No individual investment exceededs 5% of the total portfolio.

Investments in funds held in the United States and the United Kingdom.

2020 2019

$ $

Non-UK listed Investments 7,571,708 7,089,876
Non-UK Non-Listed Investments 1,050,518 2,509,047
Non-UK Cash 776,831 1,950,733
UK Listed Investments 106,540 -
UK Non-Listed Investments 17,523,489 14,257,092
Social Impact Investments 50,732 49,348
UK Cash - 47,209

27,079,818 25,903,305
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T&J MEYER FAMILY FOUNDATION LIMITED

NOTES TO THE ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

13 Creditors: Amounts falling due within one year 2020 2019
Trade creditors 3,577 3,758
Taxation and social security 13,933 8,882
Accruals and deferred income 38,815 28,127
Other creditors 34,188 177,753

90,513 218,520

14 Share capital

2020 2019
Authorised
100 Ordinary shares of £1 each 155 155
Allotted, called up and fully paid
100 Ordinary shares of £1 each 155 155

2020 2019
$ $
15 Cash flows from operating activities

Net movements in funds 118,783 31,972
Adjustments for:
Interest receivable (187,251) (270,606)
Dividend income (33,367) (46,154)
Rent receivable (368,532) (539,945)
Net losses/(gains) on investments (1,460,680) (829,988)
Decreasel/(Increase) in debtors 106,458 (108,811)
Increase/(Decrease) in creditors (128,007) 112,370
Net cash used in operating activities (1,952,596) (1,651,162)

16 Operating lease income
At the reporting date the charity had outstanding minimum future receipts from non-cancellable operating leases, which fall due as follows:

2020 2019

Due in less that one year 54,166 157,261

1

]

Control
The company is controlled by the Meyer Charitable Trust (UK).

18 Related party transactions
At 31 December 2020, included in other debtors is an amount of $63,224 (2019: $131,557) due from MCo Services Limited, a company in
which Trustee J Meyer is a Director. See note 10 for details of transactions with Mco Services Limited in the year in relation to Project
Revitalise. Management fees of $81,463 (2019: $78,696) was paid to MCo Services Limited during the year.

19 COMPARATIVE INFORMATION: STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) FOR
YEAR ENDED 31 DECEMBER 2019

2019 2018
Unrestricted Unrestricted
funds funds
$ $
Income
Investment income 863,830 784,136
Total income 863,830 784,136
Expenditure on:
Raising funds - Investment management costs 172,360 189,837
Charitable activities 1,489,486 1,475,397
Total expenditure 1,661,846 1,665,234
Net expenditure before gains & losses on investment (798,016) (881,098)
Net gains/(| ) on in
Net gains on investments 659,605 (441,043)
Unrealised gains/(losses) on foreign exchange 170,383 (1,602,157)
829,988 (2,043,200)

Net movement in funds 31,972 (2,924,298)
Total funds brought forward 25,929,855 28,854,153
Total funds carried forward 25,961,827 25,929,855
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