




































THE DEAN CLOSE FOUNDATION 

ANNUAL REPORT OF THE TRUSTEES FOR THE YEAR ENDED 31 AUGUST 2024 
(CONTINUED) 

AUDITOR 

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the 
Companies Act 2006. 

The Annual Report of the Trustees and incorporated Strategic Report were approved by the Board on 7 
December 2024 and signed on its behalf by 

)/jTuAA � � 
Kath��-darden 
Chairman of Trustees
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THE DEAN CLOSE FOUNDATION 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE DEAN CLOSE 
FOUNDATION (CONTINUED) 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of 
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the 
charitable company's members those matters we are required to state to them in an auditor's report and for 
no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to 
anyone other than the charitable company and the charitable company's members as a body, for our audit 
work, for this report, or for the opinions we have formed. 

Guy Biggin 
Senior Statutory Auditor 
For and on behalf of 
Crowe U.K. LLP 
Statutory Auditor 
4th Floor, St James House
St James Square 
Cheltenham 
Gloucestershire 
GL50 3PR 

Date: 28 February 2025
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THE DEAN CLOSE FOUNDATION 

FOUNDATION AND CONSOLIDATED BALANCE SHEETS AS AT 31 AUGUST 2024 

REGISTERED NUMBER: 04193948 

Group Group Foundation Foundation 
Notes 2024 2023 2024 2023 

£ £ £ £ 
Fixed assets 
Intangible 8 332,665 443,553 
Negative goodwill 9 (29,083) (44,946) (29,083) (44,946) 
Tangible 10 34,093,422 32,868,882 33,798,024 32,536,452 
Investments 11 3,661,654 3,296,063 5,070,267 4,815,564 

38,058,658 36,563,552 38,839,208 37,307,070 

Current assets 
Stocks 196,324 200,336 17,610 19,722 
Debtors 12 1,762,150 1,792,026 1,616,336 1,662,755 
Cash at bank and in hand 4,383,430 67,778 4,350,409 12,906 

6,341,904 2,060,140 5,984,355 1,695,383 
Current liabilities 
Creditors payable within one year 13 (14,911,886) (11,243,418) (15.47 4,046) (11,780,396) 

Net current liabilities (8,569,982) (9,183,278) (9,489,691) (10,085,013) 

Total assets less current liabilities 29,488,676 27,380,274 29,349,517 27,222,057 

Long term liabilities 
Creditors payable after one year 14 (10,987,905) (9,752,973) (10,964,508) (9,710,519) 

Net assets 18,500,771 17,627,301 18,385,009 17,511,538 

Financed by: 
Endowed funds 18a 471,634 491,285 471,634 491,285 
Restricted funds 18b 606,527 530,617 606,527 530,617 
Unrestricted funds 18c 17,422,610 16,605,399 17,306,848 16,489,636 

Total funds 18 18,500,771 17,627,301 18,385,009 17,511,538 

The net result for the financial year dealt with in the financial statements of the parent 
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The notes on pages 25 to 50 form part of these financial statements. 
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