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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

TRUSTEES' ANNUAL REPORT FOR YEAR ENDED 5 APRIL 2il21

TIie Trustees present their report along with the financial statements of the chadty for the year ended
S April 2021, The Snancial statements have been prepared in accmdancs with the Charity's Trust Deed,
the Charities Act 2011, as ~ arid the re~ Statement of Recommended Practice—
Accounting and Reporting by Charities (SORP 2015),

STRUCTURE, GOVERNANCE AND MANAGEMENT

The Trustees who held office throughout the year are shovm on page 1.

Ttw Trust Deed stipulates that there shall be no less than two Trustees. New Trustees, when required,
are selected by the serving Trustees and are appointed by a Resolution of existing T~ New
Trustees undergo an induction to acquaint them with the activities of the charity.

No Trustee receives a fee for the service they provide to the charity, all time spent is donated free of
charge.

The 'Trustees meet a ininimum of hvo times a year,

RPI' Management Services Limited provides the charity with charity admirdstration and Snancial
rap orhng services,

OBJECTS AND ACTIVITIES

The Charity's objects are the support such institutions and purposes which are charitable according to
the law of England and Wales, in such manner and such proportions as the Trustees shall from time to
time at their discretion decide.

The Trustees have been granted wide powers m ~ce of the Charity's objects.

GRANT MAKING POLICY

The Trustees consider applications and make grants they receive from various sources at the Trustee
meetings, However, due to constraints on incoine, unsolicited applications can no longer be
considered. Although some donations may be made to the same charities each year none shall be either
promttmt or guaranteed.

The Trustees have considered the Charity Commission's genend guidance on public benegt inc)ning
the guidance 'public benefit: running a charity (PB2)', In particular, the Trustees considei'how' grants
can be made to ensure maxunum beneSt fiows through to the intended ultimate beneSaarles.

ACHIEVEMENTS AND PERFORhfANCE

During the year the Trustees made donations totaging 814%)00 (2020 - E219,000) to other charitable
orgarusations, as detailed. in note 6,

In addition, the Trustees inade donations totai0ng 2105,000 in respect of ongomg grants agreed in prior
years (and accrued in prior year accounts) to odier charitable organisatlons

TIie Trostem look forward in being able to continue their charitable work in the coming years in
accordance with the grant making policy.



THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

TRUSTEES' ANNUAL REPORT EOR YEAR KNDKD 5 APRIL 2021 (CONT'D)

FINANCIAL REVIEW AND IN VESTMENT POLICY

The Charity's principal source of income is from iis mvestments which totalled 653,295 (2020- 559436).
During the year the Trustees spent 6152,605 (2020-5230001) on charitable activilies and the'governance
and administration of the Charity.

The Trustees have sn agreed an inveslment policy for the Charity's investment portfoKo and have
instructed the investment managers that the portfolio is to be invested to produce a suitable mixture of
income snd capital growt)c The Trustees continue to monitor the performance of the portfolio with
regular investment reports

To meet these objeclives, the Charity's tnve~ are managed across a range of asset dasses,
maintaining diverstftcatton, to produce an appropriate balance between risk and return.

The Tmstees have csrefu Uy coneidered the impacts of coronavirus on the charity. Whilst the charity
has no staR it has received con6nmtton from RFT Management Services Limited (RFT5%) who provide
all charity administration and Snancial accounting services that~have taken necessary steps to
protect their stafL The Trustees have and continue to foRow Goverrunent advice and will monitor
future developments dosely.

The Trustees do not envisage any mamr)ai changes to the operation of the Charity,

RESERVES POLICY

The capital ts an expendable endowment, and, at this time, the ~do not consider a specific
Reserve Policy necessary, However, to ensure there is cash available for any emergency the Trustees
have instructed that E50gl00 of the investment portfolio is held as cash not for investment". At the
Balance Sheet date, the reserves of the charity, including the expendable endowment amounted to
52,180&K

RISK MANAGEMENT

The Trustees have reviewed the major risks to which the Charity is exposed and me satfsSed that
systems are in place to mitigate those risks. The principal risk faced by Qre Charity is an investment
risic This risk could be the reduction in the capital value of the investments and the income derived
from the inveshnents, rtx(aired by Ihe Trushsn in meeting their charitable objectives, This risk has been
addressed by the appomiment of professional advisors to monitor investment perfamance snd to
decide on acquisitions and die posals

KEY IvfANAGKMENT PERsONNEL

The Trustetn are considered to be the Key Management Personnd of the charity. The Trustees are not
retnuneruted for their services and there are no paid staff employed. Rpl' ~ent Services
Limited provides the Trustees with charity administrahon and Snanctsl repordng services.
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THE RORHIT FLEMING HANNAY lVJIMORIAL CHAIUTY

TRUSTEES' ANNUAL REPORT FOR YEAR ENDED 5 APRIL 2CII {CONTTI)

STATEMENT OF TRUSTEES' RESPONSIMLTIES FOR THE FINANCIAL, STATEhl ENTS

The Trustees are responsible for preparing the Trustees' Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Sarndards tUnited Kingdom
Generally Accepted Accounting Free«)cah

The law applicsbls to charities in England and Wales requires the Trusses to prepare financial
statwnents for each financial year which give a true and fair view of the state of affairs of the Charity
snd of the in~ resources and application of resources for that period.

ln preparing those rmancfa! statements the 'l rust stn are required to:

~ Select suitable accounting policies and then apply them consistently;
~ Observe the methods and principles in the Charities SQRP;
~ %fake judgments snd estimaun that are reasonable and prudent;
~ preystre the Snancial statements on a going concern basis unletu it is inappropriate to presume

that the charity will continue in buNrtess,

The Trustees are msponsibfe for keeping proper accounting records that dtsdose with re~le
tur. uracy at any time the finsndal position of the charity snd to enable them to ensure the financial
statenumts comply with the Charities Act 2011, the Charities SORP and the provistms of the trust
deeds. They are also responsible fca safeguerdmg the assets of the «3umty and hence for taking
reasonable steps for the prevention and detection of fraud and other irreguls rit. ies.

A~ by the Trustees and signed on their behalf by:

G A RICHARDS
Trustee

2S October 2021



THE ROBERT FLEMING HANXAY MEMORIAl. CHARITY

INDBPENDENT EXAMINER'S REPORT
TD THB TRUSTEES OF THE ROBERT FLEMING HANNAY hfEMORIAL CHARITY
FOR THE YEAR ENDED 5 APRIL 2021

I mport to the trustees an my examination af the accounts of the Robert Fleming Hannay Memorial
Charity for the year ended 5 April 2021.

Responsibilities and basis of repmt

As the trustees of the charity you are responsible for the preparation of the accounts ina~ with
the requirements of the Charities Act 2011 ('the Act'),

I repart in respect of my examination of the Charity's accounts carried out under section 145 of the 2011
Act and in ~ out my examinatian I have followed sil the applicable Directians given by the
Charity Commiudan under section 145(5)(b) of the Act.

Independent examiner's statement

I have completed my examination, I confirm that na material matters have come to my attention in
connection with the examinatian giving me cause to believe that ln any material respect

1, accounting records were not kept in respect af the Charity as required by section 130 of the
Act; ar

2, the acmunts do not accord with those records; or
3, the accrxmts do not comply with the applicable requirements mncerning the form snd cantent

of accounts set out in the Cheritles (Accounts and Reports) RegutaEons 2008 other than any
nxprtrement that the accounts give a 'true snd fair view which is nat a matter considered as
part of an independent ~Son.

Ihave no concerm and have come across no other matters in connection with the examinatian to which
attention should be drawn in this report in order to enable a proper understandmg of the accounts to
be reached.

fm Lce

Neil Finlayson
Moare Kingston Smith LLP, Chartered Accountants
Devonshire House
60 Gaswell Road
London ECIM 7AD

Dat 2 NOvember 2021
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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

STATEMENT OF FINANCIAL A~S FOR THE YEAR ENDED 5 APRIL 2021

~able
NOTE Endowment Income

2021
Total

Unrestricted
Funds

2020
Total

Unrestricted

Funds

INCOME
Investment Income
Rental Income

TOTAL INCOME

51,795l~
53395

51,795

1~
58836
1,500

59,536

EXPENDITURE
Cost of Generating Funds
Charitable activities

TOTAL EXPENDITURE

24,970 24,970 25~
8,223 144,3S2 152,603 230WI

33,193 144,382 177,575 255~0

Gains/(Losses) on investments
Realised.

Unrealis ed

9 28,943
9 317,210

28,943
3I7310

(5,514)
(320~)

NET INCOME/(EXPENDITURE)
BEFORE TRANSFERS

Gross uanafera betWean funds 8

NET MOVEMENT IN FUNDS

(91,087) .91,087

221,873 221,873 (522It64)

312,960 (91,087) 221873 (522.064)

RECONCILIATION OF FUNDS
Total funds brought forward

EALANCE CAIUUED FORWARD

1,958,658

2,180,531

1,958,i658 2,480,722

2,180WI 1,958&8

CONTINUING OPERATIONS: all of the charity's activities relate to continuing operations.

TOTAL RECOGNISED GAINS AND LOSSES: the charity hes no recogmsed gaine and lossee other
than those shown in the statement of Snancial activities.



THE ROBERT ItLEMING IS&WAY MEMORIAL CHARITY

BALANCE SHEET AS AT 5 APRIL 2021

HXED ASSETS
investment property
brvestments

225~
2,014,981

225,002

1445344

CURRENT ASSETS
Debtors
Cash at Bank

1O lOAH6

16,238
1W3

102.784

UABILI TIES
Credknrs: faotng due wtthbt one year

NET CURRENT LIABILITIES

Creditonr falling due aBer one year

MET ASSETS

Repress' tin tp

12

&61~) f136,185)

3L452 318&2

125AIO) (EO,OOO)

2,180~1 1,95E655

UNRESTRICTED FUNDS
Endowment fund 2,180,531 I,~

2,180~ 1,558,658

Approved by the Trustees end signed on their beha If by:

G A RICHARDS
Trustee

Dated 29 OctOber 2021



THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

NOTES TO THE HNANCIAL STATEMENTS FOR THE YEAR ENDED S APRIL 2021

ACCOUNTING POLICIES

Bash of Preparation
The 6nancial statements have been prepared in accordance with the Finandal Reparting~applicable in the UK and Republic of Ire)and (FRS 102). The Charity is a public benefit
entity for the purposes of FRS 102 and a mgistered charity snd therefore has aho prepared its
6nantdaI statements in arxxudance with the Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Stardard
applicable in the UK and Republic af Ireland (The ERS 102 Chari6es SORP), and Charities Act
2011, ss amended. The financial statements are prepared in sterling, which is the functianal~of the Charity and rounded to the~pound,

Going Concern
The Trustees consider that there are no material uncertaindes about the Charit)es ability to
canlinue as a going concern, The Trustees have carefully considered the impacts of coronavtrus
on the charity. Whilst the charity has no staff it has received can6rmatian from RFT Management
Services Limited (RFZMS) who provide aII charity admmistratian and financial accounting
services that RFTMS have taken necessary steps to protect their staff. The Trustees have and
continue to fo6aw Government advice and will mani ter future developments Basely. The most
signi6cant areas af uncertainty that affect the carrying value of assets held by the Charity are the
level of investment return and the performance of investment markets (see the tn~t policy
and risk management sectians of the Trustees' annual report for more ~tion),

(c) Fund Structure
Unrestricted Funds comprise those funds which the Trustees are free to use in accordance with
the charitable objects.

The Expendable Endowment Fund represents ihose assets which are held for the longer term for
the ~,in accordance with the terms of the Trust Deed. Income arising on the Expendable
Endowment Fund can be used in the Unrestricted Income Fund. As sn Expendabh Endowment
Fund can be used in accordance with the abjects of the Charity and h tnduded in the unrespected
funds, capital can also be spent in certain circumstances in fulfilment of the Trust's objects. Any
capital tpuns ar hsses arising on the investments held in the Expendable Endowment Fund form
part af that Fund.

Incwm
AII income is recognised in the Statemeat af Financial Activities (SOFA) when the canditions for
receipt have been met and there is reasonable assurance af receipt. Where a claim for repayment
of income tax has or vrlll be made such income is grossed up for the tax recoveraMe, The
foll owmg accounting policies are applied ta different categories of income:

Ia aestmrnt Income
Investment income is accounted for when receivable and is stated gross of any reclaimable
taxation relief.

Rentet Ittcome
Rental income is acurunted for when receivable and is stated gross of any rechimable taxatian
relief.



THE ROBERT FLEMING HANNAY 1VIEMORIAL CHARITY

hIOTES TO THE FINAhiCIAL STATEhIENTS FOR THE YEAR ENDED 5 APRIL 202I (CONT'D)

ACCOUNTING POLICIES (CONT'D)

(e) Bxpeiuhture
Liabilities aiu recognised as saon as there is a legal er constructive oMigatian committing the
charity to the expenditure. All expenditure is accounted for on an accruals basis and has been
dassiffed under headings that aggregate all costa related to the category. The fallowing
accounting palsies are appbed to the different categaries of expenditure:

Costs ofge«eratfeg f«nds
The costs of generating funds cons% of investmem management and related casts.

Churl tebfe Actiofffee
Costs of Charitable activities incIude grants made and support and governance costs. Donations
payable are recognised when they are approved by the trustees and the recipient of the grant has
been inforined of the amount to be paid.

Support & Governance Casts
Support and Governance costs comprise all costs involving the public accountability af the
charity and its compgance with regulation and goad practice. These costs include expenses
related to the independent examiner'a fee, profession«I fees, and suppart costs,

Investment Property~is stated at market value at the balan sheet date. It is the policy of the frustum to
revalue the property every 5 years, where they believe that a significant difference to ~g
value has arisen,

Fixed Asset Imreshnents
Invesbnents are valued at raarket value at the balance sheet date. The SOFA includes the net
gains and losses on mvaluation and disposals throughout the year.

Foreign Currencies
Transactkins in foreign ~s are recognised at the rate of exchange at the date of
transaction. Monetary assets and liabilities are translated into sterling at the rate af exchange on
the balance sheet date, Exchange differences are recognised through the statement of Enancial
activities.

Realised and Unrealised Gains and Losses
All gains and losses «re taken ta the SQEA as they arise. Realised gains and losses on investments
are calculated as the difference between sales proceeds and opening market value (purchase date
if later), Unrealised gains and losses are calculated as the difference betiveen the market value
at the year end and opening inarket value (or purchase date if later).

Critical accounting estimates and areas of judgement
In prep«nag Snancial stateinents, it is necessary to make certain adjustmenut, estimates and
assumptians that affect the amounts recognised in the Snanchl statements. In the view af the
Trustees in applying the aocauntmg polides adapted, na judgements were required that have a
significant effect on the amounts reco~ in the finandal statements nor do any esbmates or
assumptions made cany a significant risk of material adjustment in ihe next Snancial year.
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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 APRIL 2021 (CONI D)

l. ACCOUNTING POLICIES (CONI'D)

Od Cash and cash equfvaients
Cash and cash equivalents include cash at bank and in hand aod short tenn deposits with a
maturity date of three months or less.

0 Financial Instruments
The charity has elected to apply the provisions of Section 11Basic Financial Instruments of FRS
1D2 to all of its Snancfal instruments. Financial instruments are recognised in the charity's
balance sheet when the charity becomes parly to the contractual provisions of the instrument,
Financial assets and liabilities are offset, with the net amounts presented in the financial
statements, when there is a legagy enforceable right to set off the recognised amounts and there
is an intention to settle on a net basis or to realise the asset and setde the liability simultaneously,

2. INFORMATION REGARDING TRUSTEES AND EMPLOYEES

ln the financial year ended 5 April 2021 none of the trustees received any remuneration for their
servlrns in the year (2020- Nil). The Charity has no employees.

In the Snancial year ended 5 April 2021 no expenses were paid to the trustees in the year (2D20-
6360).

The trustees are considered to comprise the Charity's key management.

3. INVESTMENT INCOME

Income from Investments
interest on cash deposits
Rent Income receivable

2021

51,763

1,500

2020

57,701
335

1~

4. COSTS OF GENERATING FUNDS

Inveshnent Management Fees (after rebates)
Custody k Administration Fess
Investment Advisor Fees

2D21 2DZI

f.
(41) 117

4,731 4,892

20,280 20,280
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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021 (CONT'D)

8, CHARITABLE ACTIVITIES

The charity undertook no direct charitable activities but awarded donatians to in furtherance of
its charitable activities as follows:-

The Royal Cogeg» of Music Student Bursary Appeal
Holy Trinity Church Brampton
Klosters Alpine Concerts
Ma»Mitten Cancer Support
Philhsrmarua Orchestra
The Children's Society
The English Concert
The Porc»B School
The Royal College af Music-Student Hardship CQVID Fund
Down Syndrome Association
Help Musician UK Hardship Fund
Young Classical Artist Hardship Fund
Anti Slavery International
Christian Aid
NSPCC

Save the Children Fund
Tearfund
Unicef

Support and governance costs (see note 7)

2021

201)00

15500
10,000
10,000
10~
10,000

I DOXIE

IOAl00

ID,OOD

5,00D

S,DOO

,5,000
4AKO

43%0
4,000

4,0GO

4,000

4,000

144,DD0

8,6ts

6. ANALYSIS OF DONATIONS MADE

The prsvenhan of relief of poverty
The advancement of religion
The advancement of education
The advancement of health or the saving of lives
The advancement of the arts, culture, heritage or
scbmca

The advancement of human rights, conflict resoluRon
or rmonctttatton, or the promotion of religious or
racial harmony or actuality ar diversity
The relief of those inneed by reason of yauth, age, ill-

health, disability, ~ hardship ar other
disadvantage

2021 2020
No. No.
3 3
I 2
4 5

3 3
5 I

I I

I I

2021

12,000

15,000

5D,GGO

18,000

40,00D

2020

I~
35A)00

135500
18,0tM

10~

4,GOO

5,00D

18 16 244~ 229,000
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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

NOTES TO THE FiNANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021 (CONT'D)

SUPPORT AND GOVERNANCE COSTS

Independent Examiner's Fee-
Current Year
Independent Exam)ner's Fee -prier
year under accrual
Legs! and Professional Fees
Travel Expenses
Bank Charges

Unrestricted

Expendable
Endowment

4,000

(340)

Unrestricted

Income

8

2021
Total

4500

(340)

2020

Total

4,000

IWO

5,114
360

327
382 8~ 1L001

8. FUND TRANSFERS

The Trustees made a transfer of 691W7 (2020-EI 60,151)I'rom the Expendable Endowment Fund
to the Income Fund in respect of the charitable achvities.

9. FIXED ASSET INVESTMENTS

Investment property

Value bmught forward

Value canded forward

2021 202D

225502 225,002

225,002 002

The Charity owns a 50% share of the property known as ill Home Farm, Heddington, Wtttsh)re,
from which rental income is receivable (note 3). The valuation of the pruperiy represents 5D% of
the initial purchase price paid in December 2013. The Trustees are of the opinion that the current~value is not materially difierent from the cost shown above.
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THE ROBERT KLKMING HANNAY MEMORIAL CHARITY

NOTES TO THE HNANCIAL STA~TS FOR THE YEAR ENDED 8 APRIL 2021 {CO%CD)

FIXED ASSET INVKSTMKNTS (CONT%))

Motrement in fixed asset investments

his rket Value Brought
Forward

Aoquisrtiona at Cost
Less Disposal ~s
Realised gain/Sots) on

disposal s
htat {toss)/gain on

reve!nation

Market Value Carried
Forward

Histsricri Casts

Unquoted Investments

2021 2020
6

28383 50N7

Quoted Investments

2021 2020

LBI6r661 R298,960

Total
2021

1445,244

Total
2020

6
2,349,487

{1,224)

{2h507)
374

4L243 69~
{219335) {224,926)

28,943 (538$)

43,019
{219r05)

28,943

69~
(247,433)

{5,514)

21,15$ 2$~ L9933)23 'L$16461 R014PB l,$45~

45,567 46,607 1485,160 1,976,677 1,930,767 2,023~

{6~1) 1$9 323rtt I {320.985) 317310 {320.796)

Geographiaat Anat)rats
United Kingdom
investments

Oversees tnvestnsmts 13407 172)35 79,671 97,754 92873115,5$9

7,951 10,748 IW4, 152 1,71$,907 1,922,103 1,729~

2L35$ 2$~ 1,$16g61 R0143$1 13)45

The fo))owing investments comprise in excess of 5% of the value of the portfolio:

Thesis Urdt ~ament Ltd Northern Lights
ppdr P Global Equities pond II Class A Income

Holding

1,377,710
83,852

Value

1,850,748
213rK4

10. DEBTORS

Rent Due
Income Due

2021
f

1,813
9,033

10456

2020

1,813
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THE ROBERT FLEMING HANNAY MEMORIAL CHARITY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 8 APRIL 2021 (CONT'D)

11 CREDITORS

Creditors Failing Due within one Year

Accruals

Grant Creditors

Unrestricted

Expendable
Endowment

E

6,536

Unrestricted

Income
6

58,090

2021
Total

E

6,536
55,000

61,536

Aalu&
Gr t Creditors

Uruestricted

Expendable
Endowment

6

6,185

1303%0

130500

2020
Total

6,185
130,000

136,185

Creditors falling due after une year

Grani Creditors

Unrestricted

Expendable Unrestricted
Endowment Income

E

25,000

2021
Total

28@00 28/00

Gnmt Creditors

Unrestricted
Expendable Unrestricted
Endowment Income

80,000

2020
Total

80,000 80,000
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THE ROBERT FLEMING HANXAY MEMORIAL CHARITY

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 5 APRIL 2021 (CONT'D)

12. ANALYSIS OF CHARITABLE FUNDS

Investments

Debtors
Cash at bank
Creditors

Uurestric led

ExpendableEu~t
2,239,983

10,846

9,756
(80~)

Urzestric iud

Income
2021

Total

6
2259,983

IIL846
16238
86,536

180/31 2,180'31

Invesbnents
Debtors
Cash at bank
Creditors

Unrestricted

Expendable
Endowment

E

2470446
1513

71,742
185,143

958+58

311)42
31,042

2020
Total

21)70,246

1513
102,784

216,185)

58W8

13. FUTURE COMM1'TMENTS

The Trustees have indicated an ongoing pledge of &5,000 per year to Holy Trinity Church,
Brompton for the foreseeable fuhuv. , This will be recognised each year as the «ruoonts are paid.

14. RELATED PARTY TRANSACTIONS

Mr G A Richards is a member of the Council for The Royal Col(age of Music to whom donations
totalling 63048 were paid during the year (2OM &20,000).
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