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ASIAN ARTS AGENCY

Report of the Trustees
for the Year Ended 31 March 2023
—= € Tear Ended 31 March 2023

The trustees present their report and financial statements for the year ended 31 March 2023.

West and nationally,

Our key aims are:

- 0 encourage high quality South Asian arts practice in mainstream venues
- Ssupport professional development of South Asfan artists

- bring internationai South Asian artists to the South West of England

- Support contemporary, experimental and new work developed by British Asian artists
- celebrate and promote South Asian arts to the whole community
- enable communities to experience and participate in South Asian arts

The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the
charity should undertake,

(India) and Rizwan Muazzam (Pakistan), nephews of Nusrat Fateh Ali Khan; and UK based viotin player Jyotsna
Srikanth.  There is still some way to go in bringing stability back to our live music programme due to venues
struggling with increased costs and re-building audiences after lockdowns, however we saw some encouraging
signs of things coming back to a leve| of normality this year,
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ASIAN ARTS AGENCY

Report of the Trustees
for the Year Ended 31 March 2023

New Music Commissions and Support for Artistes

We continued our innovative Breaking Barriers programme which aims to support artistes from a South Asian
background. This programme was devised to support musicians through the difficult time they faced due to
venue closures and loss of live performance work opportunities during lockdowns.  As part of this we launched
our new 'Emerge' programme targeted at support emerging musicians and producers; we offered bursaries,
training, and mentoring support to 8 musicians to gain a better understanding of the music sector and to planand
building their careers. Six training sessions were run including an introduction to the music sector and other
sessions focused on digital marketing; Copyrights and royaities for recorded music; using social media; a final
session around production and recording techniques will take place next year at Real World Studios in Wiltshire.

Live events

We delivered major performances with Grammy nominee Sarod player Amjad Ali Khan; UK-based artiste Jason
Singh; Roopa Panaser: and arranged national tours with Jyotsna Srikanth; and Sufi artists from Pakistan, Rizwan
Muazzam and sitar player Shahid Pervez. Our work was delivered at several venues including St. Georges Bristol,
Glastonbury, Southampton, WOMAD Festival, and at King's Place and the Barbican in London. In total we reached
audiences of more than 30,000 for our live events.

We also worked with Bristol-based Rythmn Utsav coordinating an event which offered opportunities for children
and young people from Bristol to learn and showcase their talent.

Diversity and inclusion

Addressing and advising on issues related to diversity and inclusion formed a key part of our work and we
collaborated with several strategic bodies including Arts Council England; our long-term supporter, Bristol City
Council; British Council, and WECA (West England Combined Authority). Led by our Director Jaswinder Singh,
several discussions and meetings took places to increase diversity and inclusion in the arts sector.

Use of Digital Technology and Communication

The Agency is responding to the new opportunities offered by working digitally in number of ways. We produced
new online content to publish and promote on digital pfatforms; supported digital production and distribution
through Breaking Barriers; and released a new music album with British sitarist Roopa Panaser. Her album
entitled Subha (Morning) was an instant hit with the press and media and went straight into top 10 world music

albums by Songlines magazine, In addition, we have made greater use of digital technology in promoting and
publicising the Agency's work,

Summary

2022/23 has been a year of recovery following the negative impact of Covid on the music industry, particularly,
the live music sector. We were able to resume our work in coordinating and presenting World class music to
audiences around England; supporting UK-based musicians to create and promote new work digitally and via live
performance; touring international artistes of the highest standing; and maintaining the Agency's presence as one
of the leading promoter and supporter of South Asian music in the UK, We responded very positively to the
challenges being faced by South Asian musicians with a new programme of artists support, which has resuited in
several successful outcomes, the full impact of which will be felt over the next few years.
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ASIAN ARTS AGENCY

Report of the Trustees

for the Year Ended 31 March 2023

Financial review

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems are in
place to mitigate exposure to the major risks.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited cempany, limited by
guarantee, as defined by the Companies Act 2006,

The trustees, who are also the directors for the purpose of company law, and who served during the year and up
to the date of signature of the financial statements were:

Ms L Porter

Mr A G K Ismail

Mr S Marwah

Mr S R Singh MBE {ceased in September 2022)

Mr T Corum

None of the trustees has any beneficial interest in the company. All the trustees are members of the company and
Buarantee to contribute £1 in the event of a winding up.

Key management remuneration during the year amounted to £73,395

The trustees, who are also the directors of Asian Arts Agency for the burpose of company law, are responsibie for
preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and
fair view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financial statements, the trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements ang estimates that are reasonabile and prudent; and

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financial position of the charity and enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence for taking
reasonable steps for the Prevention and detection of fraud and other irregularities.
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ASIAN ARTS AGENCY

rt of the T es

for the Year Ended 31 March 2023

Risk management

The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure appropriate
controls are in place to provide reasonable assurance against fraud and error,

REFERENCE AND ADMINISTRATIVE DETAILS:

Registered Company number
03961654 {England and Wales)

Registered Charity number
1086229

Registered office

4th Floor, Royal Oak House
Royal Dak Avenue ¢
Queen Sgaure
Bristol

851 4GB

Independent Examiner
Gyanchand Mungur FCCA
Gynch Shaw Maurice & Co
Chartered Certified Accountants
Rear of No 2

S5PM House

Glenthorne Road

Friern Barnet

London

N11 3HT

for
(o=

~y = B i
O /c’ > //, Y
Approved by order of the board oftrusteeson .......l....0 and signed on its behalf by:

.............................................................

S Marwah - Trustee

...........
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Independent Examiner's Report to the Trustees of

ASIAN ARTS AGENCY

Independent examiner's report to the trustees of ASIAN ARTS AGENCY ('the Company')

| report to the charity trustees on my examination of the accounts of the Company for the year ended
31 March 2023.

Responsibilities and basis of report

As the charity's trustees of the Company (and, also its directors for the purposes of company law) you are

responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
{‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, | report in respect of my examination of your charity's accounts
as carried out under Section 145 of the Charities Act 2011 ('the 2011 Act"). In carrying out my examination | have
followed the Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement

Since your charity's gross income exceeded £250,000 your examiner must be a member of a listed body. | can

confirm that | am qualified to undertake the examination because | am a member of the Association of Chartered
Certified Accountants, which is one of the listed bodies.

f have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

I, accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act;

or
2. the accounts do nat accord with those records; or
3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than

any requirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination; or

4, the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irefand
{FRS 102)),

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report, in order, to enable a proper understanding of the accounts to be reached.

,fcf"‘

Gyanchaffd Mungur FCCA

Gynch Shaw Maurice & Co
Chartered Certified Accountants
Rear of No 2

SPM House

Glenthorne Road

Friern Barnet

London

N11 3HT

Date: 05’4&%«5‘202&{
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ASIAN ARTS AGENCY

Statement of Financial Activities
21El=MNENnt of Financial Activities

Incorporating an Income and Expenditure Account
for the Year Ended 31 March 2023

31.3.23 31.3.22
Unrestricted  Restricted Total Total
funds funds funds funds
Notes £ £ £ £
INCOME AND ENDOWMENTS FROM
Donations and legacies 293,831 - 293,831 405,807
Other trading activities 2 69,519 - 69,519 34,292
Investment income 3 14 - 14 11
Total 363,364 - 363,364 440,110
EXPENDITURE ON
Charitable activities:
Share of support costs 4 145,591 - 145,591 128,708
Other 186,699 - 186,699 169,333
Total 332,290 - 332,290 298,041
Net gains on investments 2,383 - 2,383 &
NET INCOME 33,457 - 33,457 142,069
RECONCILIATION OF FUNDS
Total funds brought forward 71,638 317,319 388,957 246,888
TOTAL FUNDS CARRIED FORWARD 105,095 317,319 422,414 388,957
Qe

CONTINUING OPERATIONS
All income and expenditure have arisen from continuing activities.

The notes form part of these financial statements

Page 7



ASIAN ARTS AGENCY

Balance Sheet
31 March 2023
31.3.23 31.3.22
Unrestricted  Restricted Total Total
funds funds funds funds
Notes £ £ £ £
FIXED ASSETS
Tangible assets 8 775 775 3,859
CURRENT ASSETS
Debtors 9 33,130 33,130 6,550
Prepayments and accrued income 5,367 5,367 2,633
Cash at bank and in hand 395,304 395,304 379,216
433,801 433,801 388,399
CREDITORS
Amounts falling due within one year 10 (12,162) (12,162) (3,301)
NET CURRENT ASSETS 421,639 421,639 385,098
TOTAL ASSETS LESS CURRENT LIABILITIES
422,414 422,414 388,957
NET ASSETS 422,414 422,414 388,957
FUNDS 11
Restricted funds 317,319 317,319
Unrestricted funds 105,095 71,638
TOTAL FUNDS 422,414 388,957

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the

year ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended

31 March 2023 in accordance with Section 476 of the Companies Act 2006,

The trustees acknowledge their responsibilities for

{a)  ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of

the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable
company as at the end of each financial year and of its surplus or deficit for each financial year in
accordance with the requirements of Sections 394 and 395 and which otherwise comply with the
requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the

charitable company.

The notes form part of these financial statements
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ASIAN ARTS AGENCY

Balance Sheet - continued
31 March 2023

These financial statements have been prepared in accordance with the

Provisions applicable to charitable
companies subject to the small company regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

Sy Gl
. 1/3/2024

.............................................

S Marwah - Trustee

Company registraticn No: 0391654

The notes form part of these financial statements
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ASIAN ARTS AGENCY

Notes to the Financial Statements
for the Year Ended 31 March 2023

1. ACCOUNTING POLICIES

Charity information

Asian Arts Agency is a private company limited by guarantee incorporated in England and Wales. The
registered office is 4th Floor, Royal Oak House, Royal Oak Avenue, Bristol, BS 1 4GB, United Kingdom.

1.1 Accounting convention

The financial statements have been prepared in accordance with the charity's governing document, the
Companies Act 2006 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102)" (as amended for accounting periods commencing
from 1 January 2019). The charity is a Public Benefit Entity as defined by FRS 102,

The charity has taken adva ntage of the provisions in the SORP for charities applying FRS 102 Update Bulletin
1 not to prepare a Statement of Cash Flows. The financial statements are prepared in sterling, which is the

functional currency of the charity. Monetary amounts in these financial statements are rounded to the
nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments
at fair value. The principal accounting policies adopted are set out below.

1.2 Going concern

At the time of approving the financial statements, the trustees have a reasonable expectation that the
charity has adequate resources to continue in operational existence for the foreseeable future. Thus, the
trustees continue to adopt the going concern basis of accounting in preparing the financial statements.

1.3 Charitable funds

Unrestricted funds are available for use at the discretion of the trustees in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements,

1.4 Incoming resources

Income is recognised when the cha rity is legaily entitled to it after any performance canditions have been
met, the amounts can be measured reliably, and it is probable that income will be received, Debtors are
measured at the amount expected to be received by the charity.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been
notified of the donation, unless performance conditions require deferral of the amount. Income tax

recoverable in relation to donations received under Gift Aid or deeds of covenant is recoghised at the time
of the donation.

Legacies are recognised on receipt or atherwise if the charity has been notified of an impending

distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy Is treated
as a contingent asset,
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ASIAN ARTS AGENCY

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023
= he vear Ended 31 March 2023

1 Accounting policies {Continued)

1.4 incoming resources (Continued)

Government grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions
are met. Where a grant does not specify performance conditions it is recognised in income when the

recognised as a liability.

1.5 Resources expended

Expenditure is accounted for on the aceruals basis and has been classified under headings that aggregate
all costs related to the category. Where costs cannot be directly attributed to a particular heading, they
have been allocated to activities on a basis consistent with the use of resources.

1.6 Tangible fixed assets

Depreciation is provided at the following annual rates, in order, to write off each asset over its estimated
useful life. Depreciation is recognised so that to write off the cost or valuation of assets less their residual
values over their useful lives on the following basis:
Computers 2 years straight line
The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in net income/{expenditure} for the year.

1.7 Impairment of fixed assets

At each reporting end date, the charity reviews the carrying amounts of jts tangible assets to determine whether
there is any indication that those assets have suffered an impairment loss, If any such indication exists, the
recoverable amount of the asset is estimated, in order to determine the extent of the impairment loss (if any).

1.8 Taxation
The charity is exempt from corporation tax on its charitable activities.

Pension costs and other post-retirement benefits
The charitable Company operates a defined contribution pension scheme. Contributions payable to the

charitable company's pension scheme are charged to the Statement of Financial Activities in the period to
which they relate.

OTHER TRADING ACTIVITIES

31.3.23 31.3.22

£ £
Fundraising events Core costs 7,511 34,292
Fundraising for artistic activity 62,008 z
69,519 34,292

INVESTMENT INCOME

31.3.23 31.3.22

£ £
Deposit account interest 14 11

Page 11 continued..,



ASIAN ARTS AGENCY

Notes to the Financial Statements - continued

or the Ye: d 31 h 202
RAISING FUNDS
Raising donations and legacies
31.3.23 31.3.22
£ £
Support costs 145,591 =
NET INCDMEI{EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
31.3.23 31.3.22
£ £
Depreciation - owned assets 3,406 3,860
Surplus on disposal of fixed assets (1,228) il

TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 March 2023 nor for the year
ended 31 March 2022. There were no  trustees’' expenses paid for the year ended 31 March 2023 nor for
the year ended 31 March 2022.

COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
funds funds funds
£ £ £

INCOME AND ENDOWMENTS FROM
Donations and legacies 405,807 - 405,807
Other trading activities 34,292 = 34,292
Investment income 11 - 11
Total 440,110 . 440,110
EXPENDITURE ON
Charitable activities
Share of support costs 128,708 - 128,708
Other 169,333 - 169,333
Total 298,041 - 298,041
NET INCOME 142,069 - 142,069
RECONCILIATION OF FUNDS
Total funds brought forward 246,388 - 246,888
TOTAL FUNDS CARRIED FORWARD 388,957 = 388,957

Page 12 continued..,



ASIAN ARTS AGENCY

Notes to the Financiai Statements - continued
for the Year Ended 31 Ma 2023

TANGIBLE FIXED ASSETS

Computer
equipment
£
COST
At 1 April 2022 7,719
Additions 1,551
Disposals (2,457)
At 31 March 2023 6,813
DEPRECIATION
At 1 April 2022 3,860
Charge for year 3,406
Eliminated on disposal (1,228)
At 31 March 2023 6,038
NET BOOK VALUE
At 31 March 2023 775
—_————
At 31 March 2022 3,859
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.22
£ £
Trade debtors 41,170 2,176
Other debtors (8,068) 2,458
VAT 28 1,916
33,130 6,550
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.3.29
£ £
Trade creditors 20,933 -
Pension liability 2,760 -
Other creditors (15,686) 288
Accrued expenses 4,155 3,013
12,162 3,301
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ASIAN ARTS AGENCY

Notes to the Financial Statements - continued
ROTES to the Financial Statements - continued
for the Year Ended 31 March 2023

MOVEMENT IN FUNDS

Net
movement At
At1.4.22 in funds 31.3.23
£ £ £
Unrestricted funds 71,638 33,457 105,095
Restricted funds 317,319 - 317,319
TOTAL FUNDS 388,957 33,457 422,414
Net movement in funds, included in the above are as follows:
Incoming Resources Gains and Movement
resources expended losses in funds
£ £ £ E
Unrestricted funeds 363,364 (332,290) 2,383 33,457
TOTAL FUNDS 363,364 (332,290) 2,383 33,457
Comparatives for movement in funds
Net
Movement
At
At1.4.21 in funds Transfer 31.3.22
£ £ £ £
Unrestricted funds 68,624 142,069 (139,055} 71,638
Restricted funds 178,264 - 139,055 317,319
TOTAL FUNDS 246,888 142,069 - 388,957
Comparative net movement in funds, included in the above are as follows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds 440,110 (298,041) 142,069
TOTAL FUNDS 440,110 (298,041) 142,069
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11.

A current year 12 months and

as follows:
Incoming Resources Gains and
resources expended losses
£ £ £
Unrestricted funds fund 803,474 (630,331) 2,383
TOTAL FUNDS 803,474 (630,331) 2,383
12. RELATED PARTY DISCLOSURES

ASIAN ARTS AGENCY

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined position is as follows:

Net movement At
At1.4.21 in funds Transfer 31.3.23
£ £ £ £
Unrestricted funds 68,624 175,526 (139,055) 105,095
Restricted funds 178,264 - 139,055 317,319
TOTAL FUNDS 246,888 175,526 - 422,414

Comparative net movement in funds, included in the above are as follows:

There were no related party transactions for the year ended 31 March 2023.
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Mavement
in funds
£

175,526
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175,526




INCOME AND ENDOWMENTS
Donations and legacies

Grants
Other general grants

Other trading activities
Fundraising events -Core costs
Fundraising for artistic activity

Investment income
Deposit account interest

Total incoming resources
EXPENDITURE

Artistic costs

Artist fees and expenses

Events

Organisational development
Sundries

Professional fees

Research and development costs
Travel and subsistence

Support costs
Management
Administration costs

Information technology
Repairs and renewals
Travel & Subsistence
Consultancy fees

Human resources
Wages

Social security
Carried forward

This page does not form part of the statutory financial statements
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Detailed Statement of Financial Activities

r the Ye

ed 31 Mar:
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31.3.23 31.3.22
£ £

2 6,326
293,831 399,481
293,831 405,807
7,511 34,292
62,008 -
69,519 34,292
14 11
363,364 440,110
149,289 148,855
7,261 1,983
2 7,206
- 11,289
1,605 -
1,500 -
27,044 -
186,699 169,333
7,431 ;
784 392
1,612 ’
2,640 s
5,036 392
85,018 94,785
4,000 5,056
89,018 99,841



ASIAN ARTS AGENCY

Detailed Statement of Financial Activities

or Year End 2

31.3.23 31.3.22
£ £
Human resources
Brought forward 89,018 99,841
Pensions 3,120 -
Rent and rates 4,907 15,519
Insurance 455 467
Software licences 272 -
97,772 115,827
Office
Telephone 2,506 2,159
Postage and stationery - 75
Book-keeping 4,315 2,740
6,821 4,974
Marketing and publicity costs
Advertising 5,302 736
Subscription 999 540
Marketing costs 13,561 -
Publicity costs 2,188 -
22,050 1,276
General and finance charges
Computer equipment 3,406 3,860
Loss on sale of tangible fixed assets (1,228) -
Bank charges - 199
2,178 4,059
Governance costs
Accountancy and legal fees 4,303 2,180
Total resources expended 332,290 298,041
Net income before gains and losses 31,074 142,069
Realised recognised gains and losses
Exchange gains 2,383 -
Net income 33,457 142,069

This page does not form part of the statutory financial statements
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