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ISLIN TO P Y CIATI N

Private Com a Limited b Guarantee

Dlrec ors' & Trustees' Re ort for the Year Ended Sg INarch 2022

The trustees are pleased to present their annual directors' nsport for the year ended 31 March 2022 which is also prepared to meet the

requirements for a directors report and accounts for Companies Act purposes,

OSIECDVES AND ACTIVITIES

Experience
Isllngton Play Association has stayed close to its community activbt roots, working closely with parents, carers and community members

who want to ensure that the best possible envk onment is created for childmn snd young people specifically ln Islington, an urban area

with a highdensjty population and 6th most deprived London borough.

From its start as a pressure group supporting local people to create adventure playgrounds and other play provision In the borough to irs

modem incarnation ass provider of services for young people, the charity has always had the playing child at the heart of all its work. Play

is fundamentally important because It Is here, In the space that. children fill for themselves, that their intrinsic motivation, their own

developmental aims and their personal experience of iife can be explored, tested out and assimilated into their lives. For children living In

challenging drcumstsnces, be they social, physical, or material, play Is the key wsy that resdence, self-confidence and Independence can

be Increased. It is also through play that children learn to interact and coordinate with other people. Play is wlwt happens when children

are given the space to be themselves snd explore their world, learning about what works and what does not in pursuit of their own

intrinsic aims.

The problems we are trying to solve

Children and young people in Islington are living completely different lives from their parents and even from their older siblings. This Is dus

to:
1.Technological changes, specifically sociai media,

2. An increase in fear of going out, whether that is of traffic, strangers or even other young peopie.
S.Worse health outcomes ss a result of unhealthy lifestyles and stress.
4. Extreme pressure from school, leading to more stress.
S. Information overload.

The things that families tell us make a difference sre:
1.Safe spaces to go that are free
2. Welcoming adults with children's best outcomes at heart
3. Interesting places which are exciting, distracting and involving

4. Friends, people to talk to, places to share experiences
$. Role models and inspiring people that talk about their lives

At IPA we feeI that our focus on free adventure playgrounds and s welcoming open children's centre form the best services to provide the
spaces that families are telling us that they want

Organisatlonal Alms

1. Run an organisatlon that Is financially sustainable

2. Provide high quality, flexible and relevant service~ with a focus on those most in need
3. Maintain, develop and expand unique spaces for play
4. Create innovative projects for children and the community

S, Champion the importance of play.

FuNglng the mission In 2021-22

2021-2022 has been a massively challenging year for the whole world and definitely for the children and families of Islington. As we
emerge from the pandemic, the envornment and landscape have changed.

We have been focused on our mission and aims responding to local need swiftly and flexibly as part of our post-pandemic recovery.

Our playgrounds and nursery have returned to full opening and attenance numbers.
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ISLINGTON PLAY ASSOCIATION

PrivsteCom an Umitedb Guarantee
Directors' gs Trustees' Re ort far the Veer Ended 31 March 2022

Immediate challenges during 2021/22 included:

Significant and materiel loss af income from parental fees for the nursery and other Income Including rentals, hires and use of the

plavground sites.

Constantly cha n ging regulations and guidance.

Reduced staff availability, caused by COVID related sickness and selfqsaiatlon.

increased anxiety in the community affecting children and young people.

The iPA warked closely with the local authority to support those families with children most Impacted by the crisis. Induding by attending

Islington control board and Islington Influencers meetings held weekly and monthly,

Due to COVID regulations, the adventure playgrounds hsd to close an occasions and the nursery closed once In summer 2021.

We have Increased our use af social media and has Improved aur anline communications bath with aur beneficiary families and our
stakeholders.

The capital estate now Includes Paradise Park, Lumpy Hiil, Crumbles, Martin Luther King, Timbuldu and Toffee Park. The building at Martin

Luther King hss been removed snd the building works are mt to start in summer 2022.

The Rnancial statements comply with the charities Act 2011, the Companies Act 2006, the Memorandum and Articles of Association, and

Accounting and Reporting by Charities: Statement of Recommended practice applicable to charities preparing their accounts in accordance
with the Financial Reporting Standard applicable in the IJK and Republic of Ireland IFRS102).

Working with and managing change

The period has been challenging in ways we couldn't have previously Imagined. We continued to navigate the impact of the COVID 19
pandemic, as mentioned above. We are mindful of the impact pandemic life has had an the children and families who use IPA's

plsygraunds snd nurseries snd we have continued to work creatively and collsborstively to contribute positively to their lives. IPA has also

been through soma significant unplanned changes. In July 2022, Ani'ta Grant left the organisation after 16 years as CEO. Due to other
leadership absence at that time, the Board decided in July 2022 to appoint Lucy Benslon, Head af Adventure Play, as Interim Deputy CEO

and secure the services of an interim CEO. Sarah Keaton started working with IPA on this basis In August 2022 bringing strategic snd
orgsnlsational leadership and maintaining the strength of the leadership team together with Binism Ghebreyesus, Finance Directar, and

Wendy Jeeves, Services Director,

Structure, Governance and Management

Islington Play Associatian is a company limited by guarantee snd a registered charity. The company wss eats bgshed under s Memorandum
of Association which established the abiects snd powers of the charitable company snd Is governed under Its Articles of Association. In the
event of the company being wound up members are required to contribute sn amount not exceeding Ei.

Recruitment & A ointment af Trustees

Appointment of directors/trustees is governed by the Memorandum & Artides of Association.

New Trustees undergo training on their legal obligations as under Chad ty Law, the decision making process, the business plan and recent
performance of the charity,
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ISUNGTON P Y ASSOCIATION

Priv Com a Um ted b Guarantee
Directors' Trustees' rth Year Ended 31March 2022

Islington Play Assodation fIPA) is managed by a board of directors. Directera also serve as trustees for the purpose of charity law.

Recruitment of trustees is managed annuaffy and Is planned to fill gapa In knowledge ss identNed by the CEO and trustees, A recruitment

process Is followed which indudes sn application and interview. Directors are elected by members of the charitable company at an

annual general meeting and offfcer positions conffrmed annuagy. Additionally, the board may co-opt Individuals to serve M directors but

any person so appointed msy retain oNce only until the next annual general meeting when they are entitled to stand for full election.

Induction processes and documents are in place and are carried out jointly by staff and existing trustees. The Directors meet a minimum of

five times a year to review the affairs of the charitable company. A finance subgroup meets st least four times a year to review

remuneration of personnel, annual budgets and financial management. Other sub committees and working groups sre formed and meet

as required. snd currently consist of an HR sub. commltee.

Leadership: the organisatlon is led by s CEO who oversees sll aspects of the services, provides strategic direction and advocates for the

charity's mission snd aims both intemsgy and extarnagy. The senior management team Is made up from the cED, Sensces Director, who

Is responsible for the quagty of ssrviws including staff practica and a Rnsnce Director who is responsible for the budgeting and

management of the accounts.
Yyorkforce: 5enlor managers are in place for each aspect of the services and at this time are made up of an Adventvre playground Manager

and a Nursery Manager rsffecting the two core contracts In skies. Both roles include slgnlffcsnt Xne management responslbigty,

oversight of the practical running of the servires, planning, monitoring, evaluation and frontgne engagement when necessary,
All staff have annual appraisais and supervision. Ipx Is committed to the London oving usage and encourages applications bom the local

communhy. IPA recognises that excellent staff are absolutely fundamental to the delivery of the mission and Is committed to using HR

practices to support and manage staff issues in a timely and efffcient wsy. IpA encourages applkatlons from aff communities snd actively

aims to recruit people reflective of the diverse populadon served.

Ag mslor risks to which the charity Is exposed, ss Identified by the senmr management team of the organisation and the trustees, are
actively reviewed and systems and procedures are in place to manage those rbks. IpAs rbk register uses s system to quantify and rank

spedflc rbk items according to certain crheria such as finsndal implications for the organisatlon and Is regularly reviewed at trustee
meetings. As risks are then discussed and mitigation strategies developedbymanagement and the trustees.

~Rlated a
None of tire trustees receive remuneration or other benefft in their capadty ss trustees of the chariity, Any connection between a trustee of
the charity and organlsations providing services to the durity must be disclosed to the full board of trustees in the same way as any

contractual relationship with s related party, ln the current year no such related party transscuons were reported.

5

The board of directors, who are the Charity's trustees, and senior management team comprise the key management personnel of the
charity In charge of directing, controlling, running snd operating the charity on a dsy to day basis.

Financial review

Total income for the year amounted to E1W6.396 with total expenditure amounting to 61,308,350 leaving a surplus in the year of E96,046.

Accumulated reserves st the balance sheet date amounted to 6336,537, of which F336,537 repmsent income reserves.

Prlndple funding sources
Principal funding sources in 2021/22 were Islington Councg through Iwo commissioned contracts fulfilled through five adventure
plsygrounds and a children's centre, fess from services s.g. childcsre and from grants and trusts.

Investment powers and policy
The Memorandum g Articles of Association authorises the Trustees to make and hold investments using the general funds of the charity
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ISLINGTON PlAY ASSOCIATION

(Private Company Limited by Guarantee)
DireCtura' gr TruSteeS' RepOrt far the Year Ended 31 MarCh 2022

Continued

Reserves pogcy snd going concern

The Trustees have established s reserves pogcy and review this at least annusgy. Within unrestricted funds,

E95„000(2021: E95,000) is held as a designated fund to cover dosures costs up to 6 months in the event of the charity ceasing to

operate. The remaining unrestricted funds af 8234,544 (2021. 8143,489) are used by the charity to fulRI a 'number of roles, Indudlng

as operating capital and supporting the funherance of the charity's objectives.

Fixed Assets
The movement ln fixed assets are shown in note 14of the gnanclal statements

Plansforfuture periods

Funding for the year 2022/23 hss been secured fram 1 8 isgngtun with total grants receivable for the year af F948,909 for the
Charities' core activities snd the alm of the Trustees Is to funker develop the chgdren's centre, the pnwision of nursery education

and outreach services in Islington and the surrounding areas

Trustees responslbigdes In relation to the flnandal statements
The charity trustees (who are also directors of the company for the purposes of company law) are responsible for preparing 4
trustees' annual report and financial statements in accordance with applicable law and Untted Iangdom Accounting Standards

(United Kingdom Germregy Accepted Accounting Practice).

- select suitable accounting policies and apply them consistently;
- observe the methods and principles in the Charities SORp;
—make judgments snd estimates that are reeumable and prudent;
- state whether applicable UK accounting standards have been fogowed, subject to any material depsrtwes disdosed

and explained in the flnandal statements.
- prepare gnandal statements on a going concern basis unless it Is Inappropriate to presume that the charity will continue

In operation,

The trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time the financial

position of the charity and enable them to amore that the Rnsnclal statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and detection of
fraud and other Irregularities.

Directors snd trustees

The trustees who are directors for the purpose of company law who have served during the year and up to the date of this report
sre set out on page 1.

Statement as to disclosure to our auditors

In so fsr as the trustees are swwe at the time of approving our trustees' annual report:

- there is no relevant information, being information needed by the auditor In mnnection with Preparing then report,
of which the company's auditor Is unaware; and

- the trustees, having made enquiries of fegow directors and the company auditor that they aught to have lndivlduagy

taken, have each taken sg steps that he/she Is obliged to take as s director In arder to make themselves

aware of any relmrant audit information snd to establish that the auditor is aware of that information.

gy order of the board of trustees

Annie Tennant

Trustee L Company Director
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GLINGTON PlAY ASSOCIATION

(Private Company Umlted by Guarantee)

Independent Auditor's Re ort to the Members of Isgngton pla Assodagon

Opinion on flnsndal statements

We have audited the financial statements of Islington Play AssocNtian for the year ended 31 March 2022 on pages 10 to 19. The

finandal reporting framework that has been applied in their preparation N appgcable law, and United Kingdom Accounting Standards

(United Kingdom Generally Accepted Accounting Practice), Including FRS 102 "The Finandal Reporting Standard applkabie in the UK

snd Republic of Ireland".

This report is made solely to the charitable company's members, as a body. In accordance with Chapter 3 of Part 16 of the Compames
Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are
required to state to them in an auditor's report snd for no other purpose. To the fullest extant permitted by law we do not accept or
assume responslbgity to anyone other than the charitable company and the charitable company"s members as a body, for our audit

work, for this report, or for the opinions we have farmed.

In our opinion the flnsndal statements:

- give a true and fair view of the state of the charitable company's affairs as st 31 March 2022, and of its Incoming resources and
appgcstion of resources, induding its income and expenditure, for the year then ended;
- have been properly prepared In accordance with the Unitwl Kingdom Generagy Accepted Accounting Prartice; and
- have been prepared in accordance with the requirements of the Companies Act 2006.

goals of opinion

we conducted our audit In accordance with International standards on Auditing (UK) (isAs (UK)}and applicable law. our
responslbigtles under those standards are further described in the Auditor's responsibilities for the audit of the financial statements
section of our report. We are Independent of the charttable company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, including the FRC's Ethical standard, and we have fulgged our other ethical
responsibilities in sccwdance with these requirements. We believe that the audit evidence we have obtained is sufgdent and

appropriate to provide a basis for our opinion.

Conduslons reladng to going concern

We have nothing to report In respect of the fog owing matters In relation to which the ISAs (UK) require us to report to you where.

the trustees' use of the going concern basis of accounting in the preparation of the flnandal statements is not approprtate; or
the trustees have not disdosed in the flnsnrial statements any ldentlged material uncertainties that may cast signigcant doubt

about the charitable company's abigty to continue to adopt the going concern basis of accounting fm a period of at least twelve months
from the date when the Rnandal statements are authorised for issue.

Other Information

The trustees sre responsible for the other Information. The other information comprtsvs the information included in the trustees'
annual report, other than the financial statements and our auditor's repmt thereon. Our opinion an the financial statements does not
cover the other information and, except to the extent cnhenuise sxpgdtly stated in our report, we do not express any form of artvrance
conclusion thereon,

In connection with our audit of the Rnandal statements, our respondbgity is to read the other information snd, in doing so, consider
whether the other information is materially Inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materiagy misstated, If we identify such material inconsistencies or apparent material mlsstatements, we are
required to determine whether there Is a material misstatement In the Rnanckd statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.
We have nothing to report in this regard.

Opinion an otfuu matter prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the covrse of the audit;

the information given In the trustees' report for the Rnancial year for which the financial statements are prepared is consistent
with the financial statements; and



ISUNRTON PlAY ASSOQATION

FPmrsts Company ilmited by Guarantee)

Inde dent Auditor's Rs rt te the Member oflsgnton Assodsdon Lbnlted

the Trustees report hst been prepared in accordance with appgcabls legal requirements.

Matters on which ws are required to report by excsptlen

In rhe gght of our knowledge and understanding of the charitable company and its envkunment obtained In the mwye of the audit, we have not IdentNed mmerlal

mlsxtatements In the directors' report.

We have nothing to repmt In respect of the following matters In relation to which the Companies Act 2006 requires us to report to you if, In our opinion:

-adequate accounting reconb have not been kept, or returns adequate for our audit have not been received fram bnsncbes not visited by «sl or

-the financial statemenb are not In agreement with the accounting remrds snd retumsl or
rtertain disckrsurm of direwnrd remuneration spsciged by N w sre nat made: or
mre haVS nOt reCeamd ag the infer matiOn and eXplanatinnx We mquire far Our audit; Or

As etplsined more fully in the trustees' rmponsibgities statement, the puttees (whn sm also the direcmrs of the chsrttsbls mmpany for the purposes of company law)

are responsible for the preparation of dw Rnandal statements and fsr bekrg satbiiad tlwt they give s true arrd fair vbw, and for such

Internal

central as the trustees
determine ls rwcessary to enable the prepsrstlen of Rnsncbl statemwm that are frw. From material misstatement, whether due to fraud m error.

In preparing the Iinsnolal statements. the trustee are rssponslble for assessing the charitable company'1 abgity to continue as a going concern, dlsdosinp. ss sppkcsble,
matters misted to going concern and using the going mncern basis al' accounting unless the trustees either intend to Squldste the charitable company or to cease
opemtions, or have no reagsdc alternative butts do so.

Auditor's respomibgMes for the audit of the financial statements

Our objectives are to obtain reatansble assurance shout Whmhar the flrwndal statements ss s whole are free from material misstmsment, whether due to fraud or
error, and to Issue an auditor's report that Indudes aur opinion. Reasonable assurance is a high level of assurance, but ls not a guarantee that sn audit conducted in

accordance with IEAs FUK) will always detect a material mbslxtsment when it exists, Mlsststsments can arise from fraud or wror and are conskfsred rmnwlsl 6,
Individually or ln the aggreprm, they could reasonably be expected m inpuencs dw economic decisloru of ussrt taken an tha basis of these financial statements.

Irregularities, Induding fraud, are inrtsncss of nonrtornpgsnce with laws snd regulations. We design procedurm in line with our rssponslbgities, outlined above, Io
detect material misststemants In respect to irregularities, Including freud. Ths wnant to which our procedures are «apsble of dstacung Irregularities, indudlng fraud lx

detailed below:

To idendfy risks of material rnistmsmsnts due to fraud ("fraud risks" }we msessed eventt or conditions that rndlcate an inceritlvs sr pnnsure tn commit fraud or provide
the opportunity to cammit fraud. Our risk assessment procsclurcs Induded:
sEnquiring with Trustees and management snd Inspsctinn nf policy dommentatiun ss to Isgngmn play Assodationb orgsnlsstionx pobcies snd procedures to prevent
freud and detem bwrd that apply to this company as well as Enquiring whether the Trustees and managwnent have knovdedgs of my actual suspected or alleged fraud.

Audit procedures performed by the engagement msm included:

'Discussions with management and assessment of known m suspected instances of non compgancs with laws snd regulations snd fraud:

"Assessments «f idsndhed fraud factors

'chagenglng assumptions and judgements msds by msnagemsrn in its significant accounting estimatm:

'Using analytical review procedures to Identify unusual or unexpected relationships:

*Confkmadon oF related parties with management, snd review of transactioru throughout the period to identify previously undisclosed tsnnnctkrnx with related

parties outside the normal cours of business:
'Reading minutes oi meetings of those chargml with governance:
'Review of significant and unusual transactions and evaluation of the underlying financial rationale supporting the transactions:
"Identifying and testing journal entries, in partlcujer any manual entries made at the year end for financial statement presentation.
'identifying and responding to risks of material mlstatement due to non compliance with laws snd regujationi.



ISLINGTON PLAT ASSOCIATION

{Prhrate Company Limited by Guarantee)

Independent Auditor's Re rt to the Members of Isgnton play Assodation Limited

We communicated identified fraud risks throughout the audit team and remained alert to sny Indications of fraud throughout the audit.

As required by auditing standards, taking into account possible pressures to meet profit targets, we perform procedures to address rislu of

management overide of controls and the risk of fraudulent revenue recognitlon, Including: the risk that revenue is recorded in the wrong

period and the risk that management may be In a position to make Inappropriate accounting entries.

We did not identify any additional fraud risks.

We Identlfled arears of laws and regulations that could reasonably be expected to have a material effect on the financial statements from

our general commercial and sector experience and through discussion with Trustees and management {as required by auditing standards)

and discussed with Trustees and management the policies snd procedures regarding compliance with laws and regulations,

Firstly, the compsnyis subject to laws and regulations that directly affect the flnandwl statements including financial reporting legislation,

{including related companies legislation), distributable profits legislation and tsxatlon legislation and we assessed the extent of compflance

with these laws and regulations as part of our procedures on related financial statement items.

Secondly, the company is subject to many other laws and regulations where the consequences of non compliance have a material effect or
the amounts or disclosures in the financial statements, for instance through the imposition of fines or lltagation. We Identified the
following areas as those most likely to have such effect: health snd safety, anti. bribery, general data protection, employment law, snd
certain aspects of company legislation, recognising the nature of the company's activities. Auditing standards limit the required audit
procedures to Identfiy non compgsnce with these laws and regulations to enquire of the Trustees inspection of regulatory and legal
correspondence, if any. Therefore, If a breach of operational regulations ls not disclosed to us or evident from relevant correspondence, an
audit wig not detect that breach,

Context of abglty of the audit to detect fraud or breached of law or regulation
Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some material mistatements in

the financial statements, even though we have properly planned and performed our audit in accordance with auditing standards, For

example, the further removed noncompliance with laws and regulations is from the events and transactions reflected in the flnancial

statements, the less likely Inherently limited procedures required by auditing standards would identify it.

In addition, as with any audit, there remained a higher risk of non-detection of fraud, as these may involve collusion, forgery, intentional
omissions, mispresentadons, or the ovedde of internal controls. Our audit procedures are designed to detect material mistatement. We
are not responsible for preventing non compliance or fraud snd cannot be expected to detect non-compliance with all laws and regulation,

As part of an audit in accordance with ISAs {UK), we exercise professional judgment snd maintain professional scepticism throughout the
audit. We abo:

Identify snd assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that Is sufficient and appropdate to provide a basis for our opinion,

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may Involve

collusion, forgerv, Intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal conbol relevant to the audit In order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the charitable company's internal contre!.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures

made by the trustees.
conclude on the appropriateness of the trustees' use of the going conrern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to everrts or conditions that may cast signiflcsnt doubt on the charitable company's
ability to continue as a going concern. If we conckrde that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures In the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conduslons
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
charitable company to cease to continue as a going concern.
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ISLINGTON PLAY ASSOCIATiON

(Private Company Limited by 6uarantee)

Inde cadent Auditor's Re to the Members of Islinton play Assodation Limited

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the

financial statements represent the underlying transactions and events in s manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and

significant audit findings, Including any significant deficiencies In internal control that we identify during our audit

A further description of our responslbgitles for audit of the flnancial statements is located on the Finandal reporting Council's webslte at

www. frc.org, uk/auditorsresponsibgitles. This descriptions forms part of our Report of the Auditors.

use of our report
This report is made solely to the charitable company's members, as a body, In accordance with Chapter 3 of part 16 of the Companies Act

20IIS. Our audit work has been undertaken so that we might state to the charitable company's members those matters we are required to
state to them in sn auditor's report and for no other purpose, To the fullest extant permitted by law, we do not accept or assume
responsibility to anyone other than the charitable company and the charitable company's members as a body, for our audit work, for this

report, or for the opinions we have formed

Michsgs Michael, Senior Statutory Auditor

for and on behalf of chrlstrqdrsr siilchael Ltd, chartered certifled Accountants 5 statutory Auditors

26 Station Road, New Barnet, Herts ENS 1' Bate; gZ)~ f~
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ISUN6TON PLAY ASSOCIATION

(Private Company Umited by 6uarantee)

Statement of financial activities

for the year ended 31March 2022

Unrestricted/ As restated
Restricted Designated Total Total

~No es Funds F~und ~2022 22 20~QDS

f. 4 E 4

Income:

Danations and restricted grants

income from Charitoble octlvities:

Supporting play Activity

income from other charitable activities

Fundraislng 86 other income

3 1,126,029 3,450 1,129,479 1,171,333

276,873 173,252

129

Total income 1 226.626 280,369 1,406,398 1,344,714

Expenditure

Expenditure on charitoble activities:
Direct Charitable expenditure

Management and administration

6 1,126,029 174,065 1,300,094 1,335,103

8,256 8,256 5,700

Total expenditure 12t6621 182,321 1,308,350 1,340,803

Net Income/)expenditure) and net mavements
in funds before gains and losses on investments

98,048 98,048 3,911

Tatal funds brought forward

Total funds carried forward

238,489 238,489 234,578

336137 366,637 238 81

The statement of fina nial activities includes all gains and losses in the year. All incoming resources and resources expended derive
from continuing activities.
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ISLINGTON PLAY ASSOCIATION

(Private Company Umited by guarantee)
8ALANCE SHEET

AS AT 31MARCH 2022

Fixed Assets
Tangible fixed assets

Total fixed assets

Notes ~2021 22
E s

3,328

~2020 21
4 4

1,426

1,426

Curmnt Assets
Debtors
Cash at bank and in hand

Total current assets

15 189,086
342,398

531,484

14,847
400,613

415,460

Creditors; amounts falling due
within one year
more than one year

16 (159,532) (128,397)
17 (38,741) (50,000)

Net current assets 333,211 237,063

NET ASSETS

The funds of the Charity:

Unrestricted/Designated income funds:

TOTAI. CHARITY FUNDS

19

336,537

336,537

336537

238,489

238,489

These accounts are prepared in accordance with the special provisions of Part 15 of the Companies Act relating to small

companies and constitute the annual accounts required by the Companies Act 2006 and are for circulation to members of
the company.

The notes at pages 11to 17 form part of these accounts

Ann!el('sonant

Trustee & Co irector

R Stephens
Trustee & Company Director

Page 11



ISLINOTON PLAY ASMCIATTON

5tetement of cash Sows
For the aar ended 31March 2022

2021/22 2020/21

Cash flows from operating acthrhlew

Net cash provided by (used ln} upwatlng activities

Net operating activities

Total
Funds

5

(55,252)

55,252}

Prior year
Funds

5

233,102

Cash flows from Invmalng ctlvltles
Dividends, Interest and rents from Investments
Proceed from the sale of property, plant snd equipment
Purchase of propeny, plant and equipment

Nat cash provided by / (used In) Investing activities

46

(3,009)

2 963

129

(1,598)

1469)

Change in cash and cash equihelerits In the reporting pw'lod

Cash and cash equivalents at the beginning of the reporting period

cash and cash equivalents at the end of the repordng period

(58,215)
400,613

231,633
168,980

Recondgatkm of net movement in funds tn net cash Sow fmm operating activities

Net movement In funds for the reporting period (ss per the SOFA)

Adjvstrnenw fern
Depreciation charges
Dividends, interest and rents from investments
(increase)/decrease in debtors
increase/(decrease) in creditors

1,109
(46)

(174,239}
19,876

3,911

475
(129)

139,369
89,456

Nat cash provided by (used in) operating activities

Analysis of cash and cash equivalents

Cash In hand

Tonal cash and cash equivalents

(55,252) 233,102

342.398 400,613

342,398 400,613
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ISUNGTON PLAY ASSOOATION

(Private Company Umlted by Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

forthe earendedg1March2022

A $%Wti i

The principal accounting policies adopted, judgments and key sources of estimation uncertainty in the preparation of financial

statements are as follows

Gasis of Preparation

The Financial statements have been prepared in accordance with Accounting and Reporting of charities: SORP applicable to

charities preparing their accounts in accordance with Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS

102) (effective date 1 January 2015) - Charities SORP (FRS 102},the financial reporting standard applicable in the UK and Republic

of Ireland (FRS 102) and the Companies Act 2006.

Islington Play Associatlan meet the definition of Charity under FRS 102. Assets and liabilities are initially recognised at historical

cost or transaction value unless otherwbe stated in the relevant accounting policy (notes).

Reeondgatlon with previous GAAP

fn preparing the accounts the trustees have considered whether in applying the accounting policies required by FRS 102 and the

Charities SORP FRS 102, the reinstatement of comparative item was required.

At the date of transition na other restatements were required.

Incoming resources
Income (including income from government and other grants) is recognised when the charity hss entitlement ta the funds, any

perhsrmanee conditions attached to the items of income have been met, It Is probable that the Income will be received and the
amount can be measured reliably.

Interest end Investment income receivable
Interest on funds held on deposit and kicome from investments held is included when receivable and the amount can be measured

reliable by the charity,

Fund accounting
Unrestricted funds are available to spend on activities that further any of the purposes of charity. Designated funds a' re

unrestricted funds of the charity which the trustees have decided at their diseretian ta set aside for a specific Furor Restricted

funds are donations or grants which the donor has specified are to be solely used for a particular purpose or area af the IPA work

ar projects being undertaken by IPA.

Expenditure and Irrecoverable VAT

Expenditure is recognised ance there is a legal or constructive obligation to make a payment to a third party, it is probable that
settlement will be required and the amount af the obligation can be measured reliably. Expenditure is classified under the
foliowing headings:

-cost of raising funds comprise the cost of commercial trading
- expenditure on charitable activities includes the cost of operating the nursery and outreach services
- management and administration includes support costs for those functions that assist the work of the charity

Irrecoverable VAT is charged as a cost against the activity for which the expenditure has been Incurred.

Taxatlon

As a grant aided charity with charitable status the charity's activities do nat create a charge to corporation tax.

Operating leases
Rentals paid under operating leases are charged to income on a straight line basis over the lease term.

Tangible fixed assets
Tangible fixed assets for use by the charity sre stated at cast less depreciation.

Depreciation is provided at rates calculated to write off the cost ar valuation of fixed assets, less their estimated residual value,
over their expected useful lives an the following basis'.

Fixtures G Fittings - 25SS reducing balance
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ISUNGTON PLAT ASSOGATION

(Private Company Umitedby Guarantee)

NOTES TO THE FINANCIAL STATEMENTS

for the ear ended 31March2O22

Debtors
Trade and other debtors are recognised at the settlement amount due after any trade discount ofiered. Prepayments are

valued at the amount prepaid net of any trade discounts due.

Cash at bank and in hand

Cash at bank and in hand Includes cash and short term highly liquid Investments with a short maturity of less than three months

from the date of acquisition or opening of the deposit or similar account.

Creditors and provisfrms

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will

probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or

estimated regably.

Financial Instruments
IPA has only has financial assets and financial liabilities of a kind that qualify as basic financiaf instruments. The charIty does
not acquire put options, derivatives or other complex financial instruments.

Pensions
IPA operates a pension scheme with the Peoples Pension.
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ISLINGTON PLAY ASSOCIATION

(Private Company Limited by Guarantee)

Notes to the financial statements
for the year ended 31 March 2022

1 Legal status of the Charity

Islington Play Assodstion ls a company limited by guarantee and has no share capital. In the event of the charity

being wound up, the liability In respect of the guarantee is limited to 61 per member of the charity.

2 Nnanciel perfonnance af the charity

Income

Expenditure an charitable attivities
Expenditure on management and administration

Depreciation

Net income

Total funds braught forward

Total funds carried forward

Represented by:

tin restricted funds

2021/22

1,406,398

1,298,985
8,256
1,109

1300330

98,048

238,489

336437

336,537

2020/21
E

1344,714

1,334,628
5,700

475

1,340,803

3,911

234,578

3 Income from Oanations end Grants

Grants receivable

L 8 Islingtan - Core grant

Big lottery
29th Msy 1961Charitable Trust
Small fundings

International women's day
HMRC Furlough grants
Others

Landan Mayor's fund

Big Alliance

Healthy Winter Holiday & lslingtan

Museum of Landon

1,081,580

1,500
14,760

8,779
3,200
9,460
5,000
1,750

999,362

1,500
30,609

860
137,202

1300
500

4 Income from charitable activities

Advancing education of children-

Activity

supporting play activity

1,126,029 1,171,333

276,873 173,252



ISUNGTON PLAY ASSOCIATION

(Private Company Umited by Guarantee)

Notes to the Gnancial statements
for the year ended 31 lylarch 2022

5 Income from other charitable activities
Fundraising

Interest receivable

2021/22
f

2020/21

129

129

6 Analysis of expenditure on charitable activities
Supporting Play acthrlty Direct costs
Support costs

1,300,094

1,300,094

1,335,103

1,335,103

7 Analysis of governance and support cost
Supporting play activity

Audit and accountancy
Legal & professional
Bank charges

8 Net income /(expenditure) for the year
This is stated after charging:
Depreciation -owned assets
Auditors remuneration for audit services
Auditors remuneration for other services

7,116
1,140

1,109
7,116

5,100
600

5,700

475
5,100

9 Analyses of ~ff costs, trustee remuneration and expenses, and the cost of key
manaaement oersonnel
Wages and salaries

Employers national insurance

Employers Pension

Agency & seasional staff

969,278
73,492
22,510
24,838

1,012,495
70,584
23,428
18,348

1„090,118 1,124,855

The average number of staff employed during the year
were as follows:

Direct charitable
Administration & support

72
6

78

64
6

70

The number of employees whose emoluments as defined for taxation purposes
amounted to over E60,000 in the year were as follows:

10 Trustees' remuneration
The trustees were not paid or received any other benefits from the Charity during the year in their capacity as
trustees.

11 Related party transactions
There were no related party transactions for the year ended 31 March 2022
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ISLINGTON PIAY ASSOCIATION

(private Company Limited by Guarantee)

Notes to tha financial sbrtements
for the sr ended 31 March 2022

12 Gavenlrneflt Gmflts

Income from government grants comprises of grant funding made available by local authorities to fund the

children centre and adventure playgrounds running cost of the Charity. See note 3 for more Informatian and to

the amount and sources af these grants.

13 Corporation Tax

The Charity Is exempt from tsx on income and gains falling within section 505 of the Taxes Act 1988 section 252

of the Taxation af Chargeable Gains Act 1992 ta the extent that these are applied to its charitable objects.

14 Tsrlglble flxetl assets
Cost:
At 1 April 2021
Additions

At 31 March 2022

Depredauan
At 1April 2021
Charge in year

At 31. March 2022

Net baok value
At 31 March 2022

Fixtures G

Fittings

E

9,531
3,009

12,540

8,105
1,109

Total

E

9,S31
3,009

12,540

8,105
1,109

9,214

At 31 Iularch 2021

15 Debtors
Amounts due widdn ane year:

other debtors
fees debtors

16 Creditors
Amounts falling due within one year:
Trade creditors
Fees creditors G depasits
Other creditors
Itorlday psy accrual

Accrued expenses
Loans

17 Creditors

Amounts fsging due more than ons year:

Loans

2021/22

186,501
2,585

189,086

2021/22
36,908
¹4,010
29,503
31,511

7,116
10,484

159,532

38,741

38,741

2020/21

10,906
3,941

14,847

2020/21
25,472
38,851
26,769
32,205

5,100

128,397

50,000

50,000
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ISLINGTON PLAY ASSOCIATION

(Private Company Limited by Guarantee)
Notes to the finandal statements

for the year ended 31March 2022

18 Deferred income 2021/22 2020/21

Balance as at 1 April 2020

Amount released to income earned from charitable activities

Amount deferred In the year

Balance as at 31 March 2021

19 Analysis of charitable funds

Analysis of movement in unrestricted funds

2021/22 2020/21

Unrestricted - General reserve:
Balance at 1April 2021
Movement In year
Inter-fund transfers

143,489
98,048

139578
3,911

Balance at 31 March 2022

Desi noted - Reserve fund:

21 1.537 143 489

Balance at 1 April 2021
Movement in year

Balance at 31 March 2022

95,000

95,000

95,000

95,000

Restricted funds
Balance at 1April 2021
Inter-fund transfers

Balance at 31 March 2022

Total

20 Analysis between fund balances

336,537 238,489

Tangible fixed assets
Cash at bank and In hand

Other net current assets/ (liabilities)

Unrestricted
General Designated

6 6
3,326

250,724 91,674
(9,187)

244,863 91,674

Total
6

3,326
342,398

(9,187)

336,537
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ISLINGTON PLAV ASSOCIATION

(Private Company Umlted by Guarantee)

Notes to the financiai statements
for the ear ended 31March 2022

21 Analysis of Restricted Funds

Funders name

Balance

1/4/21
E

Incoming

Resources

E

Resources

Expended

6

Balance at

31/3/22
E

L B Islington - Core grant
29th May 1961Charitable Trust

5mall fundings

Others

London Mayor's fund

Big Alliance

Healthy Winter Holiday 8 Islington

Museum of London

1,081,580
1,500

14,760
8,779
3,200
9,460
5,000
1,750

(1,081,580)

(1,500)

(14,760)

(8,779)

(3,200)

(9,460)

(5,000)

(1,750)

1,126,029 1,126,029)

22 Post-balance sheet events
At the beginning of the Covid 19 pandemic, the wellbeing and safety of our staff'and people stakeholders was the
charity's first priority. Where posslb(e individuals are working remotely fmm home and we are continuing to
operate effectfve(y whilst taking appropriate actions to limit the spread of the virus.

23 FRC ETHICAL STANDARI7-PROVISIONS AVAILABLE FOR 5MAU. ENTITIES
In common with many other businesses of our size and nature we use our auditors to prepare and submit returns
to the tax authorities and assist with the preparation of the financial statements,

24 Rnanclal commitments
Total future minimum lease payments under operating leases:

Within 1 year
Within two to five years

2021/22 2020/21
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