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THE LEONARDO TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2022

The trustees present their report and financial statements for the year ended 31 March 2022,

The financial statements have besn prapared In accordance with the accounting policles set out in nale 1 to
the financlal statemants and comply with the charily's deed of trust, the Charifles Act 2011 and "Accounting
and Reporting by Charitles: Statement of Recommended Praclice applicable ta charities preparing their
accounts In accordance with the Financial Reporting Standard applicable in the UK and Republic of [raland
(FRS 102} (effective 1 January 2019)".

ObJectlves and actlvltles

The obiects clause In the trust deeds Is as follows:

" To relieve the stress or other charitable need of carers by the provision, or the assistance in the provision, of
respite and othsr help for them and/or those for whom they are caring.”

The Covid 19 pendemic continued throughout this accounting perled. The country, generally, bensfited greatly
from the vaccines developed and financlal support packagss provided but further lockdown periods did mean
continued severe impact on the health and social care sector in particular. The changes introduced by the
charity team during the previcus year were generally maintained and developed to further improve the
charly's abllity to provide effeclive assistance in the changed circumstances durihg this continulng very
difficult period. The direct impact on carers continued due to depleted statutery & suppert services and the
effect that stress and trauma have caused. In direct respense to this, our Counselling service has developed
and been extended.

Overall, we have besen able to provide grants to 482 carers durlng the pericd and although this was a
dacrease of 20% from the 806 carers we helped during the previous year, the average value of individual
grants rose by around 37% from £231.21 to £316.29. This refiectad the changing needs of carars, with &
switch in emphasis from smaller crisis items and cash grants during the lockdowns to more complex ltems and
services such as gym membarships and driving lsascns as tha country gradually recovered from these
reskictions. A furher prorily for the charity has been to provide support and encouragement for Carers
Groups to be able to function again as well as supporting the development of new groups.

This yaar was the first full year thai we have been able lo use our holiday home, 52 carers were gble lo take
short breeks during the season providing much-needed resplle. Their feedbeck has been wonderful, and the
Charity Ia dalighted that this exlension of our activities has bean such a resounding success.

The charity produced a booklet called 'If only 'd known that' which had bean written by a carer and we
distributed 10,000 copies to carers across Dorsal. [t describes the author's experience of looking after her
husband with dementiz and s wrilten as a story that provides helpful advice and Information interwoven
throughout the narrative.

The charty has continued to adapt to try tc mest the needs of a wlder range of cerers by working in
partnership with charitable and voluntary sactor arganlsations as well as statutory bodies to develep and align
sarvicas o beller mest thelr neads. These'organisations Include Pramallfe, BCP & Dorset local authorities,
end the Citizens Advice sarvice to name but a few. The staff team has worked incradibly hard throughout the
year and contlnues to. support carers in imaginative and creative ways,

The total spending of the charity an management and administration reduced on the previous year by 4.26%
as the chatlty benefited to a degree from the emergency outgelng expenditure incurrad in the 2021 year to
enable us to operate effectively during the pandemic. However, despite this reduction, it is pleasing to record
that we nevertheless were able to increase the grant funding expenditure by £12,484 during the year, an
increase of around 9% on the 2021 figure. As previously, the frustees conlinue to clesely menltor the
administrative costs of tha charily with a view to keeplng these costs at an acceptable level aligned to our
priorities to provide an extenslve grant making programme and to deliver direct services to carers.




THE LEONARDO TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

The irustees would again like to take this opportunity of exprassing our sincera gratituds to our staff,
volunteers, deonors and supperiers whe have made this work possibla. Al the date of thls report, general
inflalicn figures are running [n excess of 10% with even higher lavels applicable to vital commaodities such as
energy and foed. The financlal positions of many carers place them amengst those least abla to cops with
these extreme and almost unprecedented levels of additional costs. With the impact of this following on-so
very closely from the effects of the pandemic, wa ara so vary glad that, with the unstinting support of our team,
we have again been abls to increass our lavels of assistance during these incredibly difficult imes,

Puklic Banefit

The trustees have paid due regard to guldance Issued by the Charify Commission in deciding what aclivitles
the chartty should undertake. The paragrapns in this report set cuf our aclivities, achlevemants, and
perfermance during the year, which are dirsclly related to the objectives and purposes for which the charity
exists. The charity achieves its principal objectives and purpcses through services to any members of the
public in Dorsel who ars, or have recently been, unpaid carers and who have needs arising from, or mlating
to, their caring activities.

|dantically named Trust

In 2018, The trustees became aware, via public share dealings disclosed on the internet, of a sécond
orgenisation named The Leonardo Trust. The Trustees madae enquiries at that iims and understend that this is
a non-charitable famlly trust constituted in 2015 under Isle of Man law. The trustees would like to clarify that
this Isle of Man trust has no connection whatsoever with the charity or its activities.

Achlavements and performance

Financial raviaw

The fotal income for the charlty was £314,696 {2020/21: £ 317,268) and the net surplus for the period was
£34,338 (2020/21: £117,029). Around 70% of this surplus arose from unrealised galns on charity investments,
‘Fhe resulls for the year and the state of the charlty's affalrs are shown In the attached Statement of Flnancial
Activities.

Reserves Policy

The net assete/unrestricied funds of the Charity stocd at £1,081,197 as at 31st March 2022, an increase of
3.3% on the figure at 31st March 2021. The income of the charity remains as almest exclusively frem a singla
benefactar and the slze and conslstency of this support has allowed the trustees to continue to make the very
slgnificant resolrce commitments mantloned earller in this repert and also to plan, in the short to medlum
term, for the malntenance of activity at these lavels, The trustees conlinue to apply thalr resources as
sxtensively and offectively as possible and beleve that thay can malntain their current level of financlal
support to carars over that shert to medium term. Based upen autgolngs In this year under raview, and
projecled income and outgolngs for the 2022/23 year, it is their opinion that there are sufficient resarvas within
the charly to provide operational funds for a minimum period of betwssn a further 2 and 3 years. The
Trustees keep this reserves policy under quarterly review and this opinicn on that minimum perod has not
changed from that expressad in the 2021. accounts, The nel incoming movement of funds for the year of
£34,338 (2021: £117,028) has bzen Included within the general reserves.

The trustees are of the opinion that the charity's contribution towards the support and wellbeing of carers
across Dorset is continuing fo grow. Although it cannet In any way be guaranteed, they remaln hopeful that
they will receive further donations fram Ihe charity benefactor In future to allow such suppart io carers to be
continued beyond the minlmum period mentioned above, Nevertheless, the trustees remain ready to consider
necessary acaptations to our fulure levels of support should it bacome clear that further denations from our
benefactor might be elther reduced or discontinued. Tha trustees feel that the charity forms an impertant
element of overall financial and othar support to Dorset carars and will andeavour to maintain that support, at
prudent levels, for ag [ong as possible into the futurs.




THE LEONARDO TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

Sources of Funding

As mentionad in the Reserves Policy secticn, tha charity continues to rely almost exclusively upon the
financial suppart and generasity of a single banefactor. A further large donatfon of shares worth £286,509 was
received from that benefactor in February 2022. Currently, the trustees are hopeful that such very significant
suppert will continue bul # is not possible to guarantee this in any way. The charity contiriuas to investigats
and develop alternative sources of funding but the trustass continua to fesl that such action is unlikeiy tc have
a significant impact upon the overall financial position of the charity in the short to medium tarm.

Risk assessment

The Charlly Manager s designated as healfh and safety officer, and maintains the varlous registers required
to record and monltor risks. The principal risks to the activities of the Charity that have bean identified by the
trustzes relate to:

a) Voluntary income falllng below forecast:

The Leonardo Trust Is almest exclusively dependent upen the charity founder and bensfactor for origoing
income. This Income, in the form of share donations, has been provided at various limes since the
astablishmeant of tha Charity in 2001 and, in recent years, such donations have been made on an annual basis
and commensurate with the outgoings of the charty. Fulura simllar donatlons cannot be guaranteed. In the
avant of such income ceaslng in the future, the charity would be able to rely upon existing reserves, and
limited other Income, to continue activities at the current level for a further 2 to 3 vears, after which activities
would elther need o cease or be considerably reduced from currant levels. The trusteas anticipale that ihey
will take remedial action to limit the future cutgoings of the charily if and when it might become apparant that
further suppert from the bensfactor is unlikaly.

b) General incldence of negative publiclty:

Whilst there is always a potential risk of negative publicity from the media and other Individuals raporting on
charitles, The Lacnardo Trust I3 proud of the quality of suppert we provide. We do, from time te time,
undertake ventures alongside or in partnershlp with other charitles and organisations. Any significant
commitment of our funds to such Joint ventures will be accompanied by due diligence reviews of both the
proposed nature of the senvice and the othar charity or organisation involved in an atiempt to limit any
repulational damage to the Leonardo Trust,

c) Negative outcemes from servica provision:

The Charity continues to develop direct services to carers. We have implemented robust safaguarding and
monltoring syslems which we wlill continue to develop as services are expandad. Tha Charity Manager is the
designaied Safeguarding Officer.

Structure, govermance and management
The Charity is constituted under a deed of trust dated §th February 2001 as amended by a supplemental deed
dated 23rd March 2001, Laonarde Trust has been registered with the Charity Gommission since 2001,

\

The truslees who served during the year and up to the date of signature of the financial statements were:
B. Davis

A.L. Dixon

L.J. Oliver

D. Thistlethwaite

B.Cals (Appolnted 1 April 2021)

8. Clifford (Appolnted 1 April 2021)

L. Hankinsan (Appointed 1 April 2021 and resigned 12 July 2021}




THE LEONARDO TRUST

TRUSTEES' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 MARCH 2022

Trustess shall ba appointed by a resclution of Irustess passed at a special meating. [f for any reason trustees
cannot be appointed in accordanca with the forsgolng provisiens the statulory power of appalnting new or
additiona! trustees shell be exercisable, None of the trustees have any beneficlal interest in tha trust assets.
New trustees are appointed fallowing a review of skills by the existing trustaes and any recommendations of
the charlty manager. Trustea dacisions on the recruitment and appeintment of new trusteea are guided
primarily by a requirement to provide as wide a range as possible of skllls, experience and knowledge across
the sectors within which tha charlty aperates. Final decisicns cn appeintments are taken at a special mesiing
of the trustees. New trustees are given coples of existing Charlty Commission documsntation and hooklets
conceming trustee dutles and are required to undergo a trustee induction. Both new and existing trustees ara
encouraged to underiake formal training and professional development to enable them to better perform their
dulles,

The trustess maintain thair aplnion that the current structure of the charity Is the most suitable for their
activitias based upon thelr current funding madel and the current scale and type of activities.

Remunaration Palloy

Trustees do not recelve any remungrailon, other than reimbursement of necessary expenses incurred on
charity activitles, The remuneration of staff is set by the trustees having regard to lccal market rates,
experience needed and the degree of responsibility held. Annual salary adjustments are currenily allgned to
changes In the Consumer Frices Index.

Employee Involvement

The Charty Managser is secondsd lo board meetings with the trustees on a quarterly basis and these
mesilngs ara trealed as a means of consultation, dlssemination of information, financial scrutiny and
govemnance. In addition, the charity manager liaises with varjous trustees on an ongoing basis regarding
specific issues, financial managament, legal compliance, and human resource matters,

Equality & Diversity Statement

The Charity Is committed to ensuring diversity, anti-discriminatory practice and providing equal opportunilies
for all our employess and clients, This means that the charity Is commiited to ensuring that all lts employees,
potential smployess, voluntears, and clients are treatad no less {evourably and not unlawfully discriminated
against on the grounds of possessing a prolected characteristic. The protected charactaristics are; colour,
race, hationality, ethnic or national origin, religion or bellef, sexual orientation, gender (including gendsr
reassignmenl), marital/civil parnership status, age, disability, trade union membership or part/fixed tarm
employment slatus, The charty will ensure that it complies wiih all relevant cutrent leglslalion covering Sex
Discriminaticn, Race Relations, Disabiiity Discrimination, Data Protection, the Human Rights Act, and the
Equality Act. The charity aims to enaure that Its employees achleve thefr full petential and that all employment
dacislons are lzken without reference to irrelevant or discriminatory criteria,

he Board of Trustees.

..........................
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THE LEONARDO TRUST

STATENENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2022

The lrustees are responsible for preparing the Trustees' Repert and the financlal statements in accordance with
applicable law and United Kingdom Accounting Standards {United Kingdom Generally Accepied Accounting
Practics).

The law applicable to charitles in England and Wales requires the trustees to prepare financial statements for
each financial year which give a true and falr view of the state of affairs of the charity and of the incoming
resourcas and application of resources of the charity far that year,

In preparing these financial statements, the {rustees are required to:

-select suftable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make Judgements and estimates that are reasonable and prudant;

- stats whsther applicable accounting standards have been followed, subject to any malerial departures
disclosed and explainad In the financial statements; and -

- prepare the financlal statements on the going concern basls unless it is inappropriate to presume that the
charity will continue In operation.

The trustees are responsible for keeping sufficient accounting records that disclose with reasonable accuracy at
any time the financlal position of the charity and enable them to ensure that the financlal statements comply with
the Charilies Act 2011, the Charity (Accounts and Reports) Regulatlons 2008 and the provisions of the {rust
deed. They are also responsible for safeguarding the assets of the charity and hence for laking reasonabla
steps for tha pravention and datestion of fraud and other liregularities.
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THE LEONARDO TRUST

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE LEONARDGC TRUST

| report to the trustees on my examination of the financial statements of The Lecnardo Trust (the charity) for
the year ended 31 March 2022.

Responsibilities and basis of report
As the trusiess of the charity you are respensible for the preparation of the financlal siatemsnts in
accordance with the reguirernents of the Charities Act 2011 (the 2011 Act).

| raport In respect of my examination of the charity’s financial statements carried out undar section 145 of
the 2011 Act. In carrying out my sxamination [ have followed all the applicable Direclions ghven by the
Charity Gommission under section 145(5)(b} of the 2011 Act,

Indepandent examinar's statement

Since the charity's gross Income exceeded £250,000 your examiner must be 2 member of a body listed in
sactien 145 of the 2011 Act. | confirm that | am qualified to undertake the examination because ! am a
member of FCCAACA, which is one cf the listed bodies.

Your atiention Is drawn te the fact that the charity has prepared financlal statements in accordance with
Accounting and Reporting by Charities preparing heir accounts in accardance with the Financial Reporting
Standard applicable In the UK ang Republic of Irsland (FRS 102) in preference to the Accounting and
Reporting by Charities: Statemani of Recommended Practice issued on 1 Aprll 2008 which is referred to In
the extant regulations but has now been withdrawn.

[ understand that this has been done In order for financlal stalements {o provide a frie and fair view in
accordance with Generally Accepted Accounting Practice effective for reporting periods baginnlng on or
after 1 January 2015.

| have completsd my axaminatlon. | confirm that no matters have come lo my attentlon in connection with
tha axamlination glving me cause to believe that In any material respect:

1 accounling records were not kept In respect of the charity as required by saction 130 of the 2011 Act,
or

2  the financial statements do not accord with those reccrds; or

3 the financial statements do noi comply with the appllcable requirements concerning the form and
content of accounts set oul In the Cherilies {Accounts and Reports) Regulations 2008 other than any
reauirement that the accounts give a true and fair view which is not a matter considered as part of an
independent examination.

t have no concems and have come across no other matters In connection with the examination to which
attantion should be drawn In this report in order te enable a proper understanding of tha financial statemants
{o be reached.

Lol %ﬂdl,(

L.Ball BS¢ FCA
Hill Osbore
Chartered Accountants

Tower House
Parkstone Road
Poola

Dorsat

BH15 2JH

Dated: L% Qekmloer 2o




THE LEONARDOQO TRUST

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2022

|[|QQ|||E ![OITI:
Donatlons and legacies
nvestments

Total Income

Expenditire on;

Managemant and adminlstration

Met galns/(lossas) cn investments

Net incoming resources

Other recognised galns and losses
Other galns or lusses

Net movement in funds
Fund balances at 1 Aprl 2021

Fund balances at 31 March 2022

Unrastricted Unrastricted

funds funds

2022 2021

Motes £ £
3 301,821 293,135
4 12,775 24,133
314,586 317,288

5 304,184 317,688
10 23,449 114,184
33,881 113,754

1 457 3,275
34,338 117.029

1,046,859 829,830
1,081,197 1,045,859

The statament of financlal activitiss Includes all gains and losses recognised in the year.

All income and axpenditure derive frem contlnuing activities,




THE LEONARDO TRUST

BALANCE SHEET
AS AT 31 MARCH 2022
2022 2021

Notes £ £ £ £
Fixed assets
Tanglble assets 12 35,139 42,321
Investments 13 209,060 607,936

944,188 590,260
Current assels
Deblors 14 11,018 8,828
Cash at bank and In hand 133,585 393,833
144,804 402,461

Creditors: amounts falling due within
ane year 16 (7,606) (5,862)
Net current assets 136,998 396,559
Total assats lass current liabilities 1,081,197 1,045,859
Incoma funds
Unrestricted funds 1,081,197 1,046,859

1,081,197 1,048,859

L.J. Oliver
Trustee




THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1

1.1

1.2

1.3

1.4

1.6

Accounting policles

Accounting convention

The financial statements have baen preparad in accordance with the charliy's deed of trust, the Charities
Act 2011 and "Accounting and Reporiing by Charities: Statement of Recammended Practice applicable to
charliles preparing their accounts in accardance with the Financlal Reporting Standard applicable in the
UK anhd Republic of Irefand (FRS 102) {effective 1 January 2018}". The charity is a Public Benefit Entlty as
dafinad by FRS 102,

The charlly has taken edvantage of the provisions in the SORP for charliles applying FRS 102 Update
Bulletln 1 not to prepare a Statement of Cash Flows,

The financial statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
tc the exlsnt requirad to provide a true and fair view. This departure has Involved following the Statement
of Recommended Practice for charities applylng FRS 102 rather than the version of the Statement of
Recemmandad Practice which Is referred te in the Regulations but which has since been withdrawn.

The financlal stalements are prepared in sterling, which is the functonal currancy of the charity. Monatary
amounts in these financial statements are rounded to the nearest £.

The financlal statements have bezen prepared undar the historical cost convention, modified io include the
revaluation of Invesiments and certain financial instruments at fair value, The principal accounting policles
adopted are set out below.

Going cancarn

Al the time of approving the financlal slatements, the trustees have a reasonable expectation that the
charlty has adequate resources to continue in oparational existence for the foresesable fufura. Thus, the
trustess confinus to adopt the going concern basis of accounting In preparing the financlal statemants.

Charitable funds

Unrestricted funds are aveilable for use at the discration of the trustees In furtherance of their charitabla
objectives.

Income

Income is recognised when the charlty Is legally entitled fo it after any perfermance condltions have been
medl, the amounts cen be measured reliably, and it Is probable that Income wiil be recaived.

Cash donations are recognised on recaipt. Other donations are racogniged once the charity has besn
notified of the denation, unless performance conditions require deferral cf the amount.

Assets for distribution are recognised only when distribulad. Assets given for use by the charlty are
recognised whean racelfvable,

Expenditure
All expenditure is accounted for gross on an accruals basis. Direct charltable expenditure includes direct
costs of the activities of the charitable trust and depreclation on the related assets.
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THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATENMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.8

1.7

1.8

Accounting policles (Continued)

Tanglble fixad assetz
Tangibla fixed asssls are Inlilally measurad at cost and subsequently measured at cost or valuation, net of
depreclation and any impairment osses.

Dapraciation is recagnizad so as o write off the cosi or valuation of assels lass thelr rasidual valies over
their useful lives cn the followlng basas:

Leasehold Improvements 25% straight line
Flxtures and fitings 25% straight line
Computers 33% straight line
Caravan 15 years straight line

The gain or loss arlsing on the disposal of an asset is delermined as the difference between the sale
proceeds and the carrying value of the asset, and Is recognised In net income/(axpenditure) far the year,

Fixed assst investments

Fixed asset investments are Initially measured at transaction price excluding transaction costs, and are
subsaquently measured at fair value at each reporting date. Changes in falr value are recognised in nat
Income/(expenditure) for the year. Transaction cests are expensed as incurred.

Flnancial Instrumsnts
The charity has slected to apply tha provisions of Sscllon 11 'Besle Financial Instruments’ and Section 12
'Other Finandal Instruments Issues’ of FRS 102 fo all of its financlal Instruments.

Flnancial Instruments are recognised in the charity's balance shaet when the charity bscomaes party to the
contractual provisions of the instrument.

Financial assets and Habllities are ofiset, with the nel ameunis presented in the financial statemants, when
there Is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and ssflle tha liabllity simultanaously.

Basle financlal assets

Basic financial assets, which include debtors and cash and benk balancas, are Initially measured st
trangaction price including transacticn costs and are subsaquently carrled at amortised cost Using the
effective interest mathod unless tha arangement constitutes a financing transactlon, whera the transacton
is measured at the present value of the {uture recefpts discounted at a market rate of interest. Financial
assets classified as recelvable within one year are not amortisad.

Basic financial fiabilities

Baslc financial liabilities, including creditors and bank loans are intially recognised at fransaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at tha
present value of the future payments discounted at 2 market rate cf interest Financlal llabllities classified
as payabla within one year are not amortised.

Dehbt instruments are aubsequently carried at amortised cost, using the effectlve interest rate mathod.
Trade creditors are obligations to pay for goods or servicas that have been acquired in tha ordinary course

of cperations from suppliers. Amounts payable are classiiied as current llabllities f payment Is due within
cna year or less. If not, they are prasented as non-current llabllilies.

-10-
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THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.8

140

Accounting policies (Continued)

Dearecognition of financial liablities
Financial liabilities are derecognised when the charlty's coniractual obligations expire or are discharged or
cancelied.

Employee benefits
The cost of any unused haliday enlitlement is recognised in the period In which the amployee’s seivices
are raceived,

Retirarment banefits
Payments lo defined contribution retirement benefit schemes are charged as an expenss as they fall due.

Critleal agcounting sstimates and judgements

In the application of the charty's accounting policles, the trustees are required fo make judgements,
estimates and assumpfions about the carrying amount of assels and liabilities that are not readily apparent
from other sources, The estimates and associated assumptions are based on historical experence and
cther factors that are considered lo be relevant, Actual results may diifer from these estimates.

The astimates &nd underlying assumptions are reviewed on an cngolng basis. Revisions to accounting
estimalas are recognised in the perled in which the estimate is revised where the revision affecls only that

perfod, or In the perlad of the ravision and fulura periods where tha revision affeclts both current and future
periods.

Dcnaticns and legacies

Unrastrictad Uprestricted

funds funds

2022 2021

E £

Donations and gifts 299,374 276,084
Grants receivable 2447 15,071

301,821 283135

Investments
Unrestrlcied Unrestricted
funds funds
2022 2021
£ £
Investment and Other Income 12,294 23,466
Intsrast recaivable 481 EG7

12,775 24,133

T



THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Management and administrafion

Staff costs (see note 9)

Rent and Senvce Charge

Rates

Light and Heat

Telephena

Computer and Wabsite Cosls
Postage, Stationery & Equipment
Repairs and Maintanance

Insurance

Bank Charges

Investment Management Fees

Legal & Professional Fees
Advertizsing and Promotion
Recruitment and Training

Travel Expenses

Sundres

Depreciation of Computer Equipment
Depreclation of Fixtures and Fitlings
Depreciation of Laasshold improvements
Depreciation of Caravan

Profitfioss on disposal of tangible fixed assets
Caravan runnlng costs

Covid response expanses

Grant funding of activities (ses nots 6)

Share of governance costs (sas nole 7)

6  Grants payable

Grants to individuals

2022 2021

£ e
70,842 78,254
19,918 24,795
853 578
5,282 4,786
1,169 1,856
3,548 2,051
10,063 10,941
3,414 8,085
1,961 1,665
307 202
4,048 3,546
643 3,072
810 1,452
2,104 2,505
1,506 1,342
1,438 3,216
731 1,230
2,198 2,583
561 591
2,666 2658
1,203 -
11,820 5767
70 13,470
148275 174,351
152,451 139,987
3,436 3,360
304,164 317,698
2022 2021

£ £
152,451 139,087
152,451 139,987

-12-
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THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

7

Support costs
Support Govsrnance 2022
cosis costs

£ £ £
Independent
axamination fees - 3,438 3,438

- 3,438 3,438
Analysed between
Charitable activitles - 3,438 3,438
Trustees

Support Govemance

costs costs
£ £
- 3,360
- 3,360
- 3,360

2021

3,350

3,360

3,380

Relmbursed frustee expenses for the year were £34 (2021: Enif) for expenditure Incurred on the trust's
hehalf in relation to travel. The number of trustees that had expenseas pald by the Charlty was 1 (2021: 0.

Emplaysas

The average monthly number of employees during the year was:

Employment costs

Wages and salarlas
Other pension costs

2022
Number

3

2022

67,041
3,801

70,842

There ware no amployaas whao raceived tolal remuneration of mors than £60,000.

2021
Number

48]

2021

76,301
1,853

78,254

-13-
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NOTES TO THE FINANCIAL STATENMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

10

ik

12

Net gains/{losses) on investmants

Revaluation of investments
Galn/{loss) on sale of investments

Othar galns or {losses)

Foreign exchange {losses) /galns

Tangible fixed assets

Cost

At 1 April 2021
Additions
Disposals

At 31 March 2022

Depreclation and Impalrment
At 1 April 2021

Depréciation charged in the year
Eliminated in respect of disposals

At 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Unrestricted Unrestricted

funds funds

2022 2021

£ £

18,425 118,304

5,024 (4,120)

23,449 114,184

Unrestricted LUnrestricted

funds funds

2022 2021

E £

457 3,275

Leasehold Fixtures and  Computers Caravan Total
Improvemants fittings

£ £ £ £ £

2,354 11,173 4,487 36,865 58,019

- 70 140 - 210

- {1,609) (300) - (1,900)

2,364 9,634 4,327 39,995 56,320

1,182 6,048 3,137 5,333 15,700

591 2,198 731 2,666 B,186

- {805) {100) - {705)

1,773 7,641 3,768 7,099 21,181

591 1,993 558 314,995 35,130

1,182 5,126 1,350 34,663 42,321
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THE LEONARDO TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

13 Fixed asset investments

Valuation

At 1 April 2021

Additions

Valuation changes

Unrealised on Investments retalnad
Reallsed an disposais

Cisposals

At 31 March 2022

Carrylng amount
At 21 March 2022

At 31 March 2021

Cost

Al 1 April 2021
Additlons
Disposals

At 31 March 2022

Fixed asset investments revalued

Investments are Included at market valuse.
14 Debtors

Amounts falling due within one year:

Other debtors
Prepayments and accrusd Income

2022

2,430
8,689

Investments
£

607,539
299,908
451
18,425
5,024
(22,787)

809,660

h

488,514
299,988
(17,725)

70,777

2021

419
8,409

11,019

8,828
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16

16

17

18

Credltors: amounts falling due within one yaar

2022 2021

E £

Trads craditors 10 -
Other creditors 3,718 2,102
Accruals and defarrad income 3,880 3,760
7,606 5,852

Retlrement beneflf schemes

Dafined contribution schemes

Tha charily operates a defined contribution pension scheme for all qualifying employees. The assels of the
scheme are held separately from those af the charity In an Independently administered fund.

The charge to profit or loss in respect of defined contribution schames was £3,801 {2021 - £1.853).
Oparating leass commitments

At the reporting end date tha charity had outstanding commlimants for future minlmum lease payments
under non-cancellable operating leases, which fall due as follows:

2022 2021

£ £

Within cna year 4,862 20,350
Between two and five years - 4,862
4,852 28,212

Related party transacticns

There were no disclosable refated party transactions during the year, In the previous accounting perlod, a
trustes made a temporary loan cf £2,000 lo the trust an 17 April 2020. The loan was repeid on 20 April
2020, ) .
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