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St Michael's Cornerstone Trust
Independent Examiner's Report

Independent Examiner's report to the trustees of
St Michael's Cornerstone Trust

Responsibilities and basis of report

Independent examiner's statement

Brian Gibb CA
Chartered Accountant
3 Fairview Court
Fairview Road

Cheltenham
GL52 2EX

21 March 2023

the accounting records were not kept in respect of the charity as required by section 396 of the 2006 
Act; or
the accounts do not accord with those records; or
the accounts do not comply with the applicable requirements under section 396 of the 2006 Act other 
than any requirement that the accounts give a "true and fair" view which is not a matter considered as 
part of an independent examination; or
the accounts have not been prepared in accourdance with the Charities Sorp (FRS 102)

I have no concerns and have come across no other matters in connection with the examination which 
attention should be drawn in this report in order to enable a proper understanding of the accounts to 
be reached.

I report to the trustees on my examination of the accounts of St Michael's Cornerstone Trust for the 
year ended 31 December 2022 which comprise the Statement of Financial Activities, the Balance 
Sheet and the related notes.

As the charity's trustees (and also directors for the purposes of company law) you are respnsible for 
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (the 
2006 Act).

Having established that the accounts of the charity are not required to be auditied under  Part 16 of the 
2006 Act and are eligible for Independent Examination, I report in respect of my examination of the 
charity's accounts carried out under section 145 of the Acharities Act 2011 (the 2011 Act). In carrying 
out my examination I have followed all the applicable directions given by the Charity Commission 
under section 145(5)(b) of the 2011  Act.

I have completed my examination. I can confirm that no material matters have come to my attention in 
connection with the examination giving me cause to believie that in, any material respect: 



St Michael's Cornerstone Trust (Company Limited by Guarantee)
Statement of Financial Activities
for the year ended 31 December 2022

Notes Unrestricted Restricted Designated 2022 2021
£ £ 

INCOME  & ENDOWMENTS
Grants, donations and legacies 4 82,643 60,239 - 142,882 74,422

5 18,274 - - 18,274 4,608
Income from investments 121 - - 121 6
TOTAL INCOME 101,038 60,239 - 161,277 79,036

EXPENDITURE

6 84,322 29,459 - 113,781 104,439
TOTAL EXPENDITURE 84,322 29,459 - 113,781 104,439

NET MOVEMENT IN FUNDS 16,716 30,780 - 47,496 (25,403)

FUND BALANCES AT 1 January 2022 - 12,149 33,380 45,529 70,932

Transfer between funds (6,620) - 6,620 - -

FUND BALANCES AT 31 December 2022 12 10,096 42,929 40,000 93,025 45,529

Income resources and resulting net movement in funds each year arise from continuing operations.

Income from charitable activities

Expenditure on charitable activities



St Michael's Cornerstone Trust (Company Limited by Guarantee)
Balance Sheet
as at 31 December 2022

Notes 2022 2021
£ £ 

Fixed Assets 9 - -

Current assets
Debtors 10 2,885 402
Cash at bank and in hand 91,431 47,240

94,316 47,642

Creditors: amounts falling due 
within one year 11 (1,291) (2,113)

93,025 45,529

93,025 45,529

Funds
Unrestricted Funds 10,096 -
Restricted Funds 42,929 12,149
Designated Funds 40,000 33,380

12 93,025 45,529

T Solomon
Director

21 March 2023

Members have not required the company to obtain an audit in accordance with section 476 of the
Act. 

The directors are satisfied that the company is entitled to exemption from the requirement to obtain
an audit under section 477 of the Companies Act 2006. 

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

The accounts have been prepared in accordance with the provisions in Part 15 of the Companies
Act 2006 applicable to companies subject to the small companies regime.



St Michael's Cornerstone Trust (Company Limited by Guarantee)
Notes to the Accounts
for the year ended 31 December 2022

1 Accounting policies

Basis of preparation

Turnover

Expenditure on management and administration of the charity

Depreciation

2 Designated Fund

3 Legal status of charity

4 Grants, Donations and Legacies 2022 2021
Unrestricted Restricted Designated £ £

Donations and other income 10,530 13,717 - 24,247 20,160
Care Shop income 4,367 2,181 - 6,548 1,242
Grants 67,746 44,341 - 112,087 53,020

82,643 60,239 - 142,882 74,422

5
Income from charitable 
activities Unrestricted Restricted Designated 2022 2021
Coffee bar 4,407 - - 4,407 2,523
Activities 9,009 - - 9,009 1,062
Rent of Hall 4,858 - - 4,858 1,023

18,274 - - 18,274 4,608

St Michael's Cornerstone Trust is a company limited by guarantee and, as such has no share capital.

The accounts have been prepared on the accruals basis, under the historical cost convention, and in accordance with 
the Financial Reporting Standard 102 (effective 1 January 2016) and FRS 102 SORP (Statement of Recommended 
Practice for Accounting and Reporting by Charities) 2015 (as amended by the Bulletin issued in February 2016) 
published by the Charities Commission in England & Wales (CCEW), effective January 2016. (The SORP).                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                           

Voluntary income and donations are accounted for as received.  Project and fundraising income is accounted for on an 
accruals basis.

Administration expenditure includes all expenditure not directly related to the charitable activity or fundraising.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off the
cost of the fixed assets, less their estimated residual value, over their expected useful lives on the following bases:

Equipment - 10% straight line

£40.000 has been allocated by the Trustees to a Designated Fund to be held for the refurbishment project. This project 
is in the early stages of consideration



St Michael's Cornerstone Trust (Company Limited by Guarantee)
Notes to the Accounts
for the year ended 31 December 2022

6
Expenditure on charitable 
activites Unrestricted Restricted Designated 2022 2021
Coffee bar 1,743 - - 1,743 1,413
Activity/Program costs 4,369 18,793 - 23,162 26,434
Salaries 42,683 8,528 - 51,211 48,225
Light and heat 8,288 1,500 - 9,788 6,410
Telephone 1,633 - - 1,633 1,561
Water rates 684 - - 684 668
Rent 100 - - 100 100
Repairs 12,441 311 - 12,752 8,620
General admin - Software 460 - - 460 334
Insurance 1,797 - - 1,797 1,832
Licence 585 - - 585 545
Printing,postage and stationary 958 - - 958 533
Care Shop distributions 658 327 - 985 199
Refuse collection 203 - - 203 236
Staff Training & Welfare 442 - - 442 555
Travel and subsistence 184 - - 184 58
Cleaning 1,477 - - 1,477 1,201
Fundraising costs 4,550 - - 4,550 2,200
Advertising 183 - - 183 524
Depreciation - - - 1,412
Sundries 884 - - 884 1,919

84,322 29,459 - 113,781 104,979

7 Operating profit £ £ 

This is stated after charging:

Depreciation of owned fixed assets - 1,412

8 Taxation
The company, which is a registered charity, is not liable to taxation.

9 Tangible fixed assets

Plant and 
machinery 

etc
£ 

Cost
At 1 January 2022 7,308
At 31 December 2022 7,308

Depreciation
At 1 January 2021 5,896

Charge for the year 1,412
At 31 December 2022 7,308

Net book value
At 31 December 2021 -

10 Debtors £ £ 

Other Debtors 2,885 402



St Michael's Cornerstone Trust (Company Limited by Guarantee)
Notes to the Accounts
for the year ended 31 December 2022

2022 2021
11 Creditors: amounts falling due within one year £ £ 

Other creditors 1,291 2,113

Unrestricted Restricted Designated 2022 2021
12 Analysis of fund balances £ £ £ £ 

At 1 January - 12,149 33,380 45,529 70,932
Profit/ (Loss) for the year 16,716 30,780 - 47,496 (25,403)
Transfer between funds (6,620) - 6,620 - -

At 31 December 10,096 42,929 40,000 93,025 45,529

13 Staff Costs £ £ 

Salaries 51,211 48,225

51,211 48,225

During the year St Michael's Conerstone Trust employed two centre managers, a centre assistant and a cleaner.

The Trust relies substantially on the time of volunteers to run its activities. It is not possible
to quantify the value of these services to the Trust

The charity aims to retain a reserve in unrestricted funds of up to six months of overhead expenses.  At 31 December  
2022 this equated to £38,755 which compares with the actual balance of £nil.

No Trustees received either remuneration or expenses, other than direct reimbursement of money paid out, during the 
year (2021 £nil)
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