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MANITHA NEYAM

REPORT OF THE TRUSIEES FOR THE YEAR ENDED 31JULY 2022

Financial Statements
The trustees present their report along with the finandal statements ofthe charity for the year
ended 31July 2022, The financial statements have been prepared based on the accounting
policies set out on page 8 and comply with the charity's trust deed and applicable law.

Constitution and Objects,
Manitha neyam is a voluntary organisation registered as a charity having a trust deed as its
governing document. The Trust deed defines the charity's Objects as being:

To relieve poverty, deprivation and distress among children, elderly and disabled people and

to render educational services and assistance to needy students and to relieve suffering

whether chronic or acute, by way of emergency aid and/ar establishing rehabilitation

Trustees and organisational structure
The trustees who held office during the financial year and at the date of this report are set out
on page 2. No trustees received any remuneration or benefits from the charity during the year.
Trustees are appointed by resolution passed at the trustees meeting called under clause K of
the governing document. The trust deed allows for up to 15 trustees to be appointed.

Results, Review of the year aud Future developments:

The results ofthe year are set out in the Statement ofFinancial Activities on page 6.

The trustees consider that the performance of the charity this year has been fairly satisfactory,
The charitygenerated income offi209, 519 in theyearand the tota! expendirure was6208, 079.
ofwhich 5184,839 was spent in the provision ofcharitable service to the needy people. The
charity delivers its charitable objectives through grant making, chiefly using their local

partner arganisations in Sri Lanka. The activities currently carried out by the charity can be
broadly categorised inta the following groups of programmes.

[a) Public health

(b) Humanitarian emergency aid, mainly to the civilians affected by the war

(c) Educational services to the needy children

[d] Sustainable development, which includes social institution development and

education and vocational training.
The charity has to work in difficult circumstances caused by the instability due to the war in

the north and eastern part of Sri Lanka, There is an increased need for resources to deal with
the urgent relief work to the civilians affected by the war and to sustain the present level of
activities of the charity.

Risk management aud Reserves policy,
All significant activities undertaken are subject to a risk review as part ofthe initial project
assessment and implementation. Major risks are identified and ranked in terms of their
potenfial impact and likelihaod. The trustees review these risks on ari ongoing basis and
satisfy themselves that adequate systems and procedures are in place to manage the risks
identiiied. lt is the policy of the charity to maintain funds in reserve equivalent to 3to 6
months of its operational budget The Board of trustees has exainined the charity's reserves



requirements in the light of the current situation in 5ri Lanka and has increased the level of
reserves needed to fund any emergency programmes etc in the forthcoming year.
Grant nicking policy
The trustees consider grant making an effective means of delivering aid using local
parsers. Local partners have aocess to facilities, expertise, staff or other resources, in
the field and they maybe better placed to deliver services speedily and effectively,
Our grant making policy is reviewed each year to align our grants with our priorities
and areas of activity for the year.

Plans for the future.
The need for our aid seems never ending and we plan fo continue doing what we can to assist
funding various projects wisely.

Approved by the trustees and signed on their behalf by:

~g vwL —.
Mr.T.Sangaralingam - Chairman
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Independent Examiner's Report to the Trustees ofManitha Neyatn

I report on the accounts of the Charity for the year ended 31 July2022

Respective responsibilities of trustees and examiner

The charity's trustees are responsible for the preparation of the accounts, The
charity's trustees consider that an audit is not required for this year under section 144(2)of the Charities Act 2011(the 2011 Act) and that an independent examination is needed.

It is my responsibility to:
examine the accounts under section 145 of the 2011 Act,
to foilow the procedures laid down in the general Directions given by the Charity
Commission under section 145 (5) (b) of the 2011 Act and
to state whether particular matters have come to my attention.

Basis of independent examiner's report

My examination was carried out in accordance with the General Directions given by the
Charity Commission. An examination includes a review of the accounting records kept
by the charity and a comparison of the accounts presented with those records. It also
includes consideration of any unusual items or disclosures in the accounts, and seeking
explanations tram you as trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and
consequently no opinion is given as to whether the accounts present a' ture and fair view'
and the report is limited to those matters set out in the statement below.

Independent examiner's statement

In connection with my examination, no matter has come to my attention:
(I) which gives me reasonable cause to believe that in any material respect the

requirements

(a) to keep accounting records in accordance with section 130 ofthe 2011 Act; and

(b) to prepare accounts which accord with the accounting records and comply
with the accounting requirements ofthe 2011 Act
have not been met; or

(2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding of the accounts to be reached.

M.TManikkavasagan BA FCA
7, Manning gardens,
Kenton. Harrow.
Middx. HA3 OPF



MANITHA NEYAM

TA EMENT OF FINAN IAL A TIVITIES FOR THE YEAR ENDED 31STJULY 2022
GENERAL PROJECT PROJECT

FUND ONE TWO
INCOME AND EXPENDITURE E' E E

TOTAL

2922
TOTAL

202'I

E
Incoming resources

Donations 8, Cift aid receipts

Tax Claims

Funds Raised

Interest Received

TOTAL INCOME

106,201

24, 145

67,806

3,150 8,217 117,568 67,819

24, 145 27,185

67,806 83,116

0 17

198,152 3,150 8,217 209,519 178,137

RESOURCES EXPENDED
Charitable Expenditure;
Donatfons and relief

Fundraising costs

Bank charges 8 Sundry

TOTALRESOURCES EXPENDED

184,839

22,899,

341

184,839 210,901

22, 899 2,358

341 300

208,079 0 0 208,079 213,559

Net (outgoing) Incoming
resources before transfers.
Gross transfer between funds

-9,927 3,150 8,217 1,440 -35,422

Surplus (Deficit) for the year

Reconciliation of Funds

Total funds brought forward

Total funds carried forward

-9,927 3,150 8,217 1,440 -35,422

105,370 24,815 21,203 151,388 186,810

95,443 27,965 29,420 152,828 151,388

Note
General Fund: This is mainly charitable aid for vadious welfare programmes for the provision of service
to the elders, handicaps and in providing educational services to the needy children.
Project One: An on going commitment by the trust to the Manikavasagar lllam to provide assistance
for the educational needs and to improve the quality of life of the children under their care.
Project two: Funds for various short term commitments for the needy children.



MANITHA NEYAM

BALANCE SHEET AS AT 31ST JULY 2022

General Project Project Total Funds Total Funds
~Fd 0 T 2II22 2021

CURRENT ASSETS E f. E E

Cash at Bank and in Hand 95,444 27,965 29,420 152,829 151,388

Sundry Debtors/Prepayments

95,444 27,965 29,420 152,829 151,388

2'UNDS

General funds 95,444 95,444 105,370

Designated Funds 27,965 29,420 57,385 46,018

95,444 27,965 29,420 152,829 151,388

Approved by the Board of Trustees and signed on their behalf by;

Mr. T.Sangaralingan - Chairman



Matutha Neyam

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDEII 31 JULY 2D22

1. ACCOUNTING POLICIES

Accounting Convention

The financial statements have been prepared on a going concern under the historicai cost
convention and in accordance with applicable accounting standards and Statement of
Recommended Practice, 'Accounting and Reporting by Charities (SORP )

Incoming Resources

Incoming iesourees include the total amount of donations and voluntary income receivable

in respect of the year.

Resources Expended

Expenditure is included when incurred.

Charitable expenditure comprises expenditure directly attributable to the main activities and

objects of the charity.

Fund Accounting

Funds held by the Charity are:
Unrestricted general funds-; these are funds which can be used in accordance with the

charitable objects at the discretion of the Board of Trustees.

IIesignated funds-: these are funds set aside by the utistees out of unreshicted

general funds for specific purpose.

Cash Flow Statement

The charity has taken advantage of the exemption in Financial Reporting Standard
102 SORP mom the requirement to produce a cash flow statement.


