THE NUTTALL TRUST

England & Wales - Charity number 1085196

Details

Status Registered

Legal form Other

Registered 2001-02-23

Register View on the Charity Commission register

Contact

Address Barrington & Sons
60 High Street
Burnham-On-Sea
TA8 1AG

Phone 01278782371

Email nickredding@me.com

Activities

Objects: SUCH CHARITABLE PURPOSES FOR THE GENERAL BENEFIT OF THE INHABITANTS OF
THE SAID PARISHES OF BRENT KNOLL EAST BERNT MARK AND LYMPSHAM AS THE NUTTALL
TRUSTEES SHALL THINK FIT.

Activities: Making Grants within General Charitable Purposes for the inhabitants of Parishes of Brent Knoll
East Brent Mark and Lympsham within the County of Somerset. The Charity does not seek funds

Classification

* How: Makes Grants To Individuals, Makes Grants To Organisations
* What: General Charitable Purposes

* Who: Children/young People, Elderly/old People, The General Public/mankind

Geography

* Area of benefit: THE INHABITANTS OF THE SAID PARISHES OF BRENT KNOLL EAST BERNT MARK
AND LYMPSHAM AS THE NUTTALL TRUSTEES SHALL THINK FIT

* Somerset
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Finances

Period end Income Expenditure Assets Employees
2025-01-31 £72,270 £49,024 - -
2024-01-31 £44,714 £50,410 - -
2023-01-31 £37,692 £45,237 - -
2022-01-31 £62,583 £42,640 - -
2021-01-31 £62,858 £46,378 - -
Trustees
Name Role Appointed
Beverley Ann Lloyd-Jones 2025-11-18

JAMES HENRY COUNSELL

John William Baker 2021-05-13

NICHOLAS REDDING

Richard Clive Banwell 2021-11-11
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TRUSTEES’ ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2025

ADDRESS

60 High Street
Burnham-on-Sea
Somerset

TA8 1PE

REGISTRATION NUMBER
1085196
OBJECTIVES AND ACTIVITIES

The Trust was constituted by the Wills of the late Edna lone Nuttall who died on 9 January 1999 and
the late James Nuttall who died on 12 January 1999 and amalgamated in The Nuttall Trust by deed
dated 12 January 2001.

The ohjects of the Charity are such charitable purposes for the general benefit of the inhabitants of the
Parishes of Brent Knoll, East Brent, Mark and Lympsham, and the trustees seek suitable recipients for
grants from occupiers and organisations within the Parishes of Brent Knoll, East Brent, Mark and
Lympsham.

Trustee Appoirntment

Trustees prior to appointment are subject to interview by the existing trfustees and are selected on the
basis of their local connections and their experience. Appointments can take place at any meeting of
the Trustees following the resignation of an incumbent trustee. Upon election as a trustee, they are
required to sign a deed of appointment, which Is then registered with the Charities Commission. There
is no formal induction procedure is in place, but new trustees have the procedures and duties explained
by existing trustees.

Policy on grant making

The trustees continue to make grants to families in accordance with the grant making policy which is
reviewed annually and updated where appropriate.

FPublic Benefit

.The trustees of The Nuttall Trust have regard and are aware of the Charity Commissions public benefit
guidance when exercising their duties to which the guidance is relevant. Together we ensure that we
carry out our charities purpose for the public benefit.

TRUSTEES

The Trustees who have acted during the year are:
Mr J H Counseli

iMr N Redding

Mr R C Banwell

Mr J Baker

The Trustees have full and unrestricted powers of investment.
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SOLICITORS

Barrington & Sons
60 High Street
Burnham-on-Sea
Somerset

TA8 1PE

INDEPENDENT EXAMINER

Mrs C Williams FCA DChA
Westcott (8W) LLP

47 Boutport Street
Barnstaple

Deven

EX31 18Q

STOCKBRCKERS

J M Finn & Co

St Brandons House

29 Great George Street
Bristol

BS1 5QT

BANKERS

Lloyds Bank

73 High Street
Burnham-on-Sea

Somerset

TAS8 1NP

SUMMARY OF ACTIVITIES

During the year the Trust received income of £72,270 which comprised dividends of £32,782, and the
proceeds on the sale of investments of £39,488. Grants of £32,823 and payments of £10,201 were
made leaving a surplus of £29,246 for the year.

The Trust’s principal sources of funds

The Trust holds a portfolio of listed investments which are managed by J M Finn & Co. At the year end.
the total holdings were worth £1,202,995 (£1,163,803 at 31 January 2024).

Reserves Policy

The Trustees policy is to distribute the majority of the charity’s income reserves, thus maintaining a low
level of reserves.

STATEMENT OF MAJOR RISKS

The Trustees hereby agree that the major risks to which the Charity is exposed are as follows:-
Inappropriate investment.

Inability to act in a timely fashion to professional advice on investments.

Establishing bona fides of Applicants for Grants from the Trust.
Security of cash investments and security documents.

LN



THE NUTTALL TRUST PAGE 3
TRUSTEES’ ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2025

STATEMENT OF MAJOR RISKS Continued

The Trustees having reviewed these major risks certify that they have adeguate systems in place by
the taking of timely professional advice on investment, pertfolio and investment documentation, local
knowledge of potential applicants for grants and acting in a collegiate fashion in decision making with
any two Trustees able to act by and on behalf of ali Trustees.

STATEMENT OF TRUSTEES RESPONSIBILITIES

‘The trustees are responsible for preparing the trustees' report and the financial statements in
“accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice) and applicable law and regulations.

~ The law applicable to charities requires the trustees to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. In preparing these financial statements, the
trustees are required to:

» select suitable accounting policies and then apply them consistently;
+ observe the methods and principles in the Charities SORP;
*  make judgements and estimates that are reasonable and prudent;

» state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

« prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.

The trustees are responsible for keeping proper accounting records that disclose with reasonable
accuracy at any time the financial position of the charity and enable them to ensure that the financial
statements comply with the Charities Act 2011, the Charities {Accounts and Reports) Regulations 2008,
and the provisions of the constitution. The trustees are also responsible for safeguarding the assets of
the charity and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company’s website. Legislation governing the preparation and dissemination
of financial statements may differ from legisiation in other jurisdictions.

Approved by the Trustees and signed on their behalf by:

N REDDING

Dated



PAGE 4
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE NUTTALL TRUST
FOR THE YEAR ENDED 31 JANUARY 2025

| report to the trustees on my examination of the accounts of The Nuttall Trust for the year ended 31
January 2025.

Aesponsibilities and basis of report

As the charity trustees of The Nuttall Trust, you are responsible for the preparation of the accounts in
accordance with the requirements of the Charities Act 2011 ('the Act’).

| report in respect of my examination of The Nuttall Trust's accounts carried out under section 145 of
the 2011 Act and in carrying out my examination | have followed all the applicable Directions given by
‘the Charity Commission under section 145(5)(b) of the Act.

Independent examiner’s statement

| have completed my examination. | confirm that no material matters have come to my attentlon in
connection with the examination giving me cause to believe that in any material respect:

1. accounting records were not kept in respect of Everything Ellie as required by section 130 of the
Act; or

2. the accounts do not accord with those records; or

{ have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

Catherine Williams FCA DChA
Independent Examiner
Westcott (SW) LLP

47 Boutport Street

Barnstaple

Devon

EX3115Q
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INCOME FUND
Receipts

Dividends (gross)
Proceeds on investments sold

Payments

Grants 32,823
Independent Examiner’s fee -
J M Finn & Co fees 10,201
Total expenditure

Surplus / (Deficit} for year

Capital funds brought forward
Investments made

Surplus carried forward

REPRESENTED BY:
Lloyds Bank

Barringtons — Client Account
J M Finn & Co

All income and expenditure is unrestricted.

2025

32,782
39,488

43,024

29,248

46,154
(25,992 )

49,408

34,254

15,154

49,408

2024

32,558
27,822

38,146
930

9,894

48,970
11,410

58,636
(23,892)

46,154

34,294
11,860

46,154



THE NUTTALL TRUST
STATEMENT OF ASSETS AND LIABILITIES
AT 31 JANUARY 2025

PAGE 6

2025 2024
CAPITAL INCOME CAPITAL INCOME
FUND FUND FUND FUND
£ £ £ £
CASH AND BANK DEPOSITS
Lloyds 34,254 34,294
JMFinn & Co 15,154 11,860
Barringtons — Client Account - -
INVESTMENTS
Stocks and shares at cost {as per
attached schedule) (Valuation at
31 January 2025 £1,202,995) 631,574 610,107
{(Valuation at 31 January 2024
£1,163,803)
631,574 49,408 610,107 46,154

These accounts were approved by the Trustees on

N REDDING

and signed on their behalf by:
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NOTES TO THE FINANCIL STATEMENTS FOR THE YEAR ENDED
31 JANUARY 2025

1 Accounting policies

Basis of preparation

The accounts have been prepared on a receipts and payments basis and prepared in accordance with
applicable accounting standards and Statements of Recommended Practice and comply with the
Charities Act, statutory requirements and the governing instrument.

Going concern
The trustees consider that there are no material uncertainties about the charity’s ability to continue as
a going concern.

Income and endowments
All incoming resources are included in the statement of financial activities when the charity receives the
income.

Expenditure
Expenditure is recognised on a payments basis. Expenditure includes any VAT which cannot be fully
recovered, and is reported as part of the expenditure to which it relates.

Cash and cash equivalents

Cash and cash equivalents comptise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant
risk of change in value.

2 Trustee remuneration

No remuneration or other benefits have been paid or are payable to any trustee or connected person
in the period under review,

3 Taxation
The charity is a registered charity and is therefore exempt from taxation.
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Quantity

2,100
750
1,700
450
11,930.77
- 5,000
370
1,900
2,200
360
16,500
4,000
18,000
2,367
380
1067
1,550
1,803
10,000
2,100
1,350
36,000
14,425
12,900.00
17,250
400
350
12000
1,000
3,000
2,100
70
9500
2,400
11,000
10000
85
100
2000
100
2,000

Security

Aberforth Smaller Companies

Anglo American plc

Associated British Foods plc

Ball Corp

BNY Mellon Fund Managers

BP plc

Capital Gearing Trust

Diageo plc 28

Experian Group plc

Ferguson plc

Legal & General Group plc

Lindsell Train Ltd

Lloyds Banking Group plc

National Grid plc

Nestle SA Ordinary

Rio Tinto ple

RIT Capital Partners

Royal Dutch Shell plc

Scottish Mortgage & Trust plc

Smith & Nephew plc

SSE - Scottish & Southern Energy plc
TR Eurcpean Smaller Co's PLC

Troy Trojan O Inv

UK Treasury 1.25% ldx-Lkd 2027

UK Treasury 0.125% ldx-Lkd Giit 22/03/29
Unilever PLC Ord

Kone OYJ NPV

Bankers Investment Trust

Guinness Asset Management Fund PLC
Impax Environmental Markets

Polar Capital Funds Global Insurance
CG Portfolio Fund PLC

SVS Church House Investments
Schroder Asian Total Return
Greencoat UK Wind PLC

Allianz UK & European Inv Funds Strategic
Roche HLDNGS

Microsoft Corp Com STK

Segro PLC

Essilorluxottica

Segro PLC

Cost@ 3 Valuation Valuation
January 2025 2025 2024

15,123.10 30,408.00 28,224.00
6,896.00 17,853.75 14,224.50
13,550.01 32,334.00 39,797.00
9,045.,55 20,225.94 19,675.06
11,380.02 28,398.81 25,827.73
19,900.60 21,125.00 23,122.50
15,901.25 17,834.00 17,020.00
14,046.35 45,961.00 54,349.50
12,440.10 88,154.00 85,696.00
14,578.26 52,615.05 53,460.00

20,728.97 39,979.50 -
15,849.02 19,529.20 42,075.00
27,103.51 11,221.20 17,092.00
11,855.80 23,191.87 7,656,30
13,737.52 60,369.39 19,338.15
14,329.78 52,186.97 79,352.25
14,659.73 30,566.00 58,717.01
29,810.33 48,293.36 29,388.00
7,545.77 108,550.00 44,119.41
11,734.67 21,672.00 100,554.00
17,894.31 22,025.25 23,320.50
9,606.10 63,864.00 22,747.50
14,826.96 15,834.29 57,420.00
24,762.23 26,912.26 18,406.22
24,863.74 28,227.08 26,314.77
15,768.69 18,528.00 27,426.43
14,885.21 14,630.88 15,388.00
9,855.38 15,048.00 9,006.31
15,673.23 22,957.80 12,456.00
12,005.43 12,210.00 20,116.70
10,183.43 20,477.52 11,385.00
14,828.27 13,246.24 17,262.42
10,581.65 10,521.25 13,197.10
12,199.74 11,808.00 10,426.25
13,958.87 18,996.17 10,128.00
15,680.81 13,233.00 16,038.89
13,517.26 8,427.00 15,862.00
24,563.32 21,524.32 8,971.00
20,109.78 33,492.84 19,216.20
17,866.53 14,348.00 31,349.20
17,686.25 22,213.86 17,636.00
631,573.53 1,202,994.80 1,163,802.90
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THE NUTTALL TRUST PAGE 1
TRUSTEES’ ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2024

ADDRESS

60 High Street
Burnham-on-Sea
Somerset

TA8 1PE

REGISTRATION NUMBER
1085196
GOVERNING INSTRUMENT

The Trust was constituted by the Wills of the late Edna lone Nuttall who died on 9 January 1999 and
the late James Nuttall who died on 12 January 1999 and amalgamated in The Nuttall Trust by deed
dated 12 January 2001.

OBJECTS

The objects of the Charity are such charitable purposes for the general benefit of the inhabitants of the
said Parishes of Brent Knoll, East Brent, Mark and Lympsham. The Trust is administered by the
Trustees.

TRUSTEES
The Trustees who have acted during the year are:

Mr J H Counsell
Mr N Redding
Mr R C Banwell
Mr J Baker

The Trustees have full and unrestricted powers of investment.

SOLICITORS

Barrington & Sons
60 High Street
Burnham-on-Sea
Somerset

TA8 1PE

INDEPENDENT EXAMINER

David Wright
Westcotts (SW) LLP
80 Oxford Street
Burnham-on-Sea
Somerset

TA8 1EF
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STOCKBROKERS

J M Finn & Co

St Brandons House

29 Great George Street
Bristol

BS1 5QT

BANKERS

Lioyds Bank

73 High Street
Burnham-on-Sea
Somerset

TA8 1NP

SUMMARY OF ACTIVITIES

The Trustees sought suitable recipients for grants from occupiers and organisations within the Parishes
of Brent Knoll, East Brent, Mark and Lympsham.

The total holdings were worth £1,163,803 at January 2024 (£1,179,175 at 31 January 2023).

The Trustees policy is to distribute the majority of the charity’s income reserves, thus maintaining a low
level of reserves. Grants of £38,146 were made leaving a deficit of £23,864 for the year under review.

REMUNERATION

No remuneration or other benefits have been paid or are payable to any trustee or connected person
in the period under review,

ACCOUNTS

The accounts have been prepared on a receipts and payments basis and prepared in accordance with
applicable accounting standards and Statements of Recommended Practice and comply with the
Charities Act, statutory requirements and the governing instrument.

STATEMENT OF MAJOR RISKS
The Trustees hereby agree that the major risks to which the Charity is exposed are as follows:-

Inappropriate investment.

Inability to act in a timely fashion to professional advice on investments.
Establishing bona fides of Applicants for Grants from the Trust.
Security of cash investments and security documents.

AN~
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STATEMENT OF MAJOR RISKS Continued

The Trustees having reviewed these major risks certify that they have adequate systems in place by
the taking of timely professional advice on investment, portfolio and investment documentation, local
knowledge of potential applicants for grants and acting in a collegiate fashion in decision making with
any two Trustees able to act by and on behalf of all Trustees.

Approved by the Trustees and signed on their behalf by:

N REDDING ?

Dated 0% - V2= - LOT4



PAGE 4
INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF THE NUTTALL TRUST
FOR THE YEAR ENDED 31 JANUARY 2024

Responsibilities and basis of report

| report to the trustees on my examination of the accounts of the above charity (“the Trust”) for the year
ended 31 January 2024. As the charity's trustees, you are responsible for the preparation of the
accounts in accordance with the requirements of the Charities Act 2011 (“the Act”). | report in respect
of my examination of the Trust’s accounts carried out under section 145 of the 2011 Act and in carrying
out my examination, | have followed all the applicable Directions given by the Charity Commission under
section 145(5)(b) of the Act.

Independent examiner's statement

| have completed my examination. | confirm that no material matters have come to my attention in
connection with the examination which gives me cause to believe that in, any material respect:

e the accounting records were not kept in accordance with section 130 of the Charities Act; or
the accounts did not accord with the accounting records; or
the accounts did not comply with the applicable requirements concerning the form and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other
than any requirement that the accounts give a ‘true and fair' view which is not a matter
considered as part of an independent examination.

| have no concerns and have come across no other matters in connection with the examination to which
attention should be drawn in this report in order to enable a proper understanding of the accounts to be
reached.

D?a/%

DAVID WRIGHT

WESTCOTTS (SW) LLP
CHARTERED ACCOUNTANTS
80 OXFORD STREET
BURNHAM-ON-SEA
SOMERSET

TA8 1EF

11.12.24
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£
INCOME FUND
Receipts
Dividends (net)
Surplus/(Deficit) on investment sold
Payments
Grants 38,146
Independent Examiner’s fee 930
J M Finn & Co fees 9,894
Barringtons Fee 1440

Total expenditure

Surplus / (Deficit) for year
Capital funds
Investments made

Investments sold (see note below)

Surplus carried forward

REPRESENTED BY:

Lloyds Bank
Barringtons — Client Account
J M Finn & Co

Current Assets
Current Liabilities

2024

32,558
(6,012)

50,410
(23,864)
58,636
(23,892)
33,834

44,714

34,294
11,860
46,154

(1,440)

44,714

2023

35,424
2,268

31,945
1,668
10,184

1,440

(45,237 )
(7,545)
51,049
(44,672)
59,803

58,635

41,477

774
17,824
60,075

(1,440)

58,635
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2024 2023
CAPITAL INCOME CAPITAL INCOME
FUND FUND FUND FUND
£ £ £ £
CASH AND BANK DEPOSITS
Lloyds 34,294 41,477
JM Finn & Co 11,860 17,824
Barringtons — Client Account - 774
OTHER MONETARY ASSETS
Income tax repayments
OTHER MONETARY LIABILITIES
Creditors (1,440) (1,440)
INVESTMENTS
Stocks and shares at cost (as per
attached schedule) (Valuation at
31 January 2024 £1,163,803) 610,107 620,048
(Valuation at 31 January 2023
£1,179,175)
610,107 44,714 620,048 58,635

These accounts were approved by the Trustees on

e

N REDDING

and signed on their behalf by:
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SCHEDULE OF INVESTMENTS
AT 31 JANUARY 2024
. . Cost @ 31 Valuation Valuation
Quantity Security January 2024 2024 2023
2,100 Aberforth Smaller Companies 15,123.10 28,224.00 28,980.00
750 Anglo American pic 6,896.00 14,224.50 25,998.75
1,700 Associated British Foods plc 13,550.01 39,797.00 31,552.00
450 Ball Corp 9,045.55 19,675.06 21,287.07
11,930.77 BNY Mellon Fund Managers 11,380.02 25,827.73 25,685.75
5,000 BPplc 19,900.60 23,122.50 24,442.50
370 Capital Gearing Trust 15,901.25 17,020.00 18,259.50
1,900 Diageo plc 28 14,046.35 54,349.50 66,880.00
3,000 Experian Group plc 14,701.94 85,696.00 76,778.00
360 Ferguson plc 14,578.26 53,460.00 40,896.00
2,906 Land Securities Group plc - - 20,586.10
16,500 Legal & General Group plc 20,728.97 42,075.00 41,910.00
4,000 Lindsell Train Ltd 15,849.02 17,092.00 16,300.40
18,000 Lloyds Banking Group pic 27,103.51 7,656.30 9,464.40
1,833 National Grid plc 8,411.50 19,338.15 18,788.25
880 Nestle SA Ordinary 13,737.52 79,352.25 86,963.27
1,067 Rio Tinto plc 14,329.78 58,717.01 67,423.73
1,550 RIT Capital Partners 14,659.73 29,388.00 30,349.00
1,803 Royal Dutch Shell plc 29,810.33 44,119.41 42,803.22
13,000 Scottish Mortgage & Trust plc 9,809.50 100,594.00 97,396.00
2,100 Smith & Nephew plc 11,734.67 23,320.50 23,404.50
1,350 SSE - Scottish & Southern Energy plc 17,894.31 22,747.50 23,267.25
36,000 TR European Smaller Co's PLC 9,606.10 57,420.00 58,680.00
14,424.94 Troy Trojan O Inv 14,826.96 18,406.22 18,013.86
12,900 UK Treasury 1.25% idx-Lkd 2027 24,762.23 26,314.77 25,250.66
17,250 UK Treasury 0.125% Idx-Lkd Gilt 22/03/29 24,863.74 27,426.43 26,209.69
400 Unilever PLC Ord 15,768.69 15,388.00 10,271.25
230 Kone QYJ NPV 10,023.22 9,006.31 10,155.48
12,000 Bankers Investment Trust 9,855.38 12,456.00 12,336.00
1,000 Guinness Asset Management Fund PLC 15,673.23 20,116.70 18,293.50
3,000 Impax Environmental Markets 12,005.43 11,385.00 12,900.00
2,100 Polar Capital Funds Global Insurance 10,183.43 17,262.42 16,438.59
70 CG Portfolio Fund PLC 14,828.27 13,197.10 14,020.30
9,500 SVS Church House Investments 10,581.65 10,426.25 10,397.75
14,000 GCP Infrastructure Investments Ltd - - 13,552.00
2,400 Schroder Asian Total Return 12,199.74 10,128.00 10,560.00
100 Findlay Park Funds ICAV American 13,998.87 16,038.89 13,405.95
11,000 Greencoat UK Wind PLC 15,680.81 15,862.00 17,523.00
10,000 Allianz UK & European Inv Funds Strategic 13,517.26 8,971.00 10,130.00
85 Roche HLDNGS 24,563.32 19,216.20 21,493.19
100 Microsoft Corp Com STK 20,109.78 31,349.20 20,128.01
2,000 SegroPLC 17,866.53 17,636.00 -
610,106.56 1,163,802.90 1,179,174.92
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THE NUTTALL TRUST K PAGE 1
TRUSTEES' ANNUAL REPORT '
FOR THE YEAR ENDED 31 JANUARY 2023

ADDRESS

60 High Street -

Burnham-on-Sea
" Somerset-

TAS1PE

REGISTRATION NUMBER
1085196 |
GOVERNING INSTRUMENT

The Trust was constituted by the WIlls of the late Edna lone Nuttall who disd on 9 January 1999 and
‘the late James Nuttall who dled on 12 January 1999 and amalgamated In The Nuttall Trust by deed’
dated 12 January 2001. . : :

' OBJECTS

The ob]ects of the Charity are such charitable purposes fo'r. the general bénaflt of the inhabitants of the
sald Parishes of Brent Knoll, East Brent, Mark and Lympsham. The Trust is administered by the
Trustees. ' .

TRUSTEES ‘
‘ The Trustees who have-acted during the year are:

. MrJH Counsell
Mr N Redding
Mr R C Banwell
Mr SW Baker

The Trustees -have'full and ‘unrestrictéd powers of Investment. -
' SOLICITORS |

Barrington & Sons
60 High Street
Burnham-on-Sea
Somerset

. TA81PE

~ INDEPENDENT EXAMINER

David Wright

" Westcotts (SW) LLP
80 Oxiord Street
Burnham-on-Sea
Somerset
TA8-1EF
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TRUSTEES’ ANNUAL REPORT .
FOR THE YEAR ENDED 31 JANUARY 2023

STOCKBROKERS

J M Finn & Co

St Brandons House

29 Great George Street
Bristol

BS1 5QT

BANKERS

" . Lloyds Bank

73 High Street
Burnham-on-Sea
Somerset

TAB 1NP

. SUMMAHY OF ACTIVITIES

The Trustees sought suitable recipients for grants from: occuplers and organieatlons within the Parishes
of Brent Knoll, East Brent, Mark and Lympsham.

The total holdings were worth £1,179,175 at January 2023 (£1 258 891 at 31 January 2022).

- The Trustees policy Is to distribute the ma]orlty of the charity's income reserves, thus maintaining a Iow
level of reserves. Grants of £31,945 were made leaving a deficit of £7,545 for the year under review.

REMUNERATION

No remunerallon or other benefits have been pald or are payable to any trustee or connected person
in the perlod under review. )

AGCCOUNTS

: The accounts have been. prepared on a receipts and payments basis and prepared in accordance with
applicable accounting standards and Statements of Recommended Practice and comply with the
Charities Act, statutory requirements and the governing Instrument. .

STATEMENT OF MAJOH RISKS '

The Truetees hereby agree that the mejor risks to which the Charlty s expoeed are as follows
' lnepproprlate investment. '

- Inabllity to act In a timely fashion to profeseiona] adv:ce on Invéstrients.

Establishing bona fides of Applicants for Grants from the Trust.
Security of cash Investmients and security documents.

EYAY T
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STATEMENT OF MAJOR RISKS Continued

The Trustees having reviewed these major risks certify that they have adequate systems in place by
the taking of timely professional advice on Investment, portfolio and investment documentation, local
knowledge of potential applicants for grants and acting in a collegiate fashion in decision making with
any two Trustees able to act by and on behalf of all Trustees.

Approved by the Trustees and signed on their behalf by:

7 (¢
D/c, A% é‘/

................................................................

N REDDING

Dated
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE NUTTALL TRUST
FOR THE YEAR ENDED 31 JANUARY 2023

I report on the accounts of the Trust for the year ended 31 January 2023 whlch are set out on pages 5
to 8. . '

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The charity’s trustees are responsible i‘or the preparation of the accaunts. The charlty's trustees
consider that an audit is not required for this year (under section 144(2) of the Charities Act 2011 (the
2011 Act) and that an independent examinatlon Is- needed.

It is my responsibllity to:

. examine the accounts (under section 145 of the 2011 Act, as amended);

. to follow ‘the procedures lald down in the General Directions. given b-y the Charity
. Commissioners {under sectlon 145(5)(B) of the'2011 Act, as amended); and
. to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S REPORT

My examination was carrled out In accordance with the General Directions given by the Charity
Commlissioners. An examination Includes a review of the accountlrig rétards kept by the charity and a
comparison of the accounts presented with those records. 1t also In¢ludes considsration of any unusual
tems or. disclosures In the accounts, and the seeking of explanationis from you as trustees concerning
any such mattérs. The procedures undertaken do not provide all the evidencé that would bs required
in an audit and, consequently, | do not express an audit oplnion on the view given by the accounts.

" INDEPENDENT EXAMINER’S STATEMENT
In connactidn with my examination, no matter has come 1o my attention:

1. which gives me reasanable cause to belleve that, In any material respect, t_he trustees have not’
met the requirements to ensure that: ' -

T e proper accounting records are kept (in accordance with section 130 of the 2011 Act);
and ‘ ’ !
J accounts are prepared which agree with the accounting records and comply with the
accounting requirements of the 2011 Act; or ' :

2, to which, in my opinlon, attention should be drawn in order to enable a propef understandfng' of
- - the accounts to be reached.

DAVID WRIGHT :
WESTCOTTS (SW) LLP
CHARTERED ACCOUNTANTS
80 OXFORD STREET -
BURNHAM-ON-SEA
SOMERSET

TAB 1EF
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THE NUTTALL TRUST PAGE 5
RECEIPTS AND PAYMENTS ACCOUNT
AT 31 JANUARY 20_23
‘2023 2022
£ £ £ £
INCOME FUND -
Receipts
Dividends (net) ‘ 35,424 33,406
Surplus on investment sold . . 2,268 29,177
Payments
Grants T 31,045 30,028
independent Examiner’s fee : 1,668 804
JMFinn & Cofees ' ) 10,184 10,608
Barringtons Fee . o 1,44_0 1,200
Total expenditure : (45,237 ) (42,640)
Surplus / (Deficit) for year (7,545) . . 19,043
Capital funds | | 51,049 62,858
Investments made A (44,672) {55,523)
[nvestments sold (see note balow) ) 58,803 23,771
Surplus carried forward L 58,635 51,049
REPRESENTED BY: .
Lloyds Bank ) 41,477 40513
Barringtons — Client Account . : 774 774
JMFinn & Co ' : 17,824 10,610
60,075 . 51,897
- Current.-Assets . . ’ - 352
Current Liabllities : - {1,440) (1,200)
51,049

58,6835




THE NUTTALL TRUST PAGE 6
STATEMENT OF ASSETS AND LIABILITIES
AT 31 JANUARY 2023
2023 2022
CAPITAL INCOME CAPITAL INCOME
FUND FUND FUND FUND
£ £ £ £
CASH AND BANK DEPOSITS
Lloyds 41,477 40,513
J M Finn & Co 17,824 10,610
Barringtons — Client Account 774 774
OTHER MONETARY ASSETS
Income tax repayments 362
OTHER MONETARY LIABILITIES
Creditors (1,440) (1,200)
INVESTMENTS
Stocks and shares at cost (as per
attached schedule) (Valuation at
31 January 2023 £1,179,175) 620,048 635,178
(Valuation at 31 January 2022
£1,258,891)
620,048 58,635 635,178 51,049

These accounts were approved by the Trustees on

—
e

/

and signed on their behalf by:
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SCHEDULE OF INVESTMENTS :
AT 31 JANUARY 2023 .
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THE NUTTALL TRUST R . PAGE 7
SCHEDULE OF INVESTMENTS ’ :
AT 31 JANUARY.2023

Cost@31° Valuation Valuation .
Quantity . . - Securlly Janunr? 2023 2023 2022
2100 Aberforth Smaller Companies ' 15,123,10 28,980.00 - 30,198.00
750 Anglo American plc _ 6,924.14 25,998.75 24,210.00
1700 Associated British Foods ple’ 13,550.01 31,552.00 32,997.00
450 Ball Corp 9,04555 = 21,287.07 32,493.03
11931 BNY Mellon Fund Managers T 11,380.02 25,685.75 - 23,842.45
5000 BP plc o 19,900.60 24,44250  19,340.00
. B70 Capital Gearing Trust . 1590125 °  18,259.50  18,796.00
. 1900 Diageo plc 28 : : 14,046.35 £6,880.00 70,737.00
3000 Experian Groupplc’ 14,701,94 76,778.00 80,106.00.
360 Farguson plc ¥ | 14,578.26 - 40,896,00 41,760.00
1450 GlaxaSmithKline plc o " 24,816.85 o -23,823.50
2906 Land Securitles Groupplc -~ } . 18,264.58 20,586.10 22,963.21
16500 Legal & General Group plc " 20,728.97 41,910.00 47,421,00
4000 Undsell Traln Ltd . 15,849,02 16,300.40 16,096.00.
18000, Uoyds Banking Group plc ) 27,103.51 9,464.40 9,189.00
1833 National Grld plc : 8,411.50 18,788.25 - 19,789.07
880 Nestle 5A Ordinary ' 13,737.52 86,963,27 $4,074.45
2200 Pearson plc . : : 19,912.71 13,534.40.
1067 Rio Tinto plc . " 14,329.78 67,423.73 55,323.95
1550 RIT CapltalPartners 14,659.73 30,349.00 39,525.00
1803 Royal Dutch Sheliplc- - 29,810.33 42,803.22 - 34,015.40
13000 Scottish Mortgage & Trust plc . 9,809.50 " '97,396.00 140,270.00
2100 Smith & Naphew plc 11,734.67  23,40450 .  26,323.50
1350 SSE - Scottlsh & Southemn Energyplc - . 1789431  23,267.25 21,363,75
36000 TR European Smaller Co's PLC 9,606.10 58,680.00 61,560.00
. 14425 TroyTrojan O Inv 14,826,96 18,013.96 18,111.95
12900 UK Treasury 1.25% Idx-Lkd 2027 . 24,762.23 2525066 . 2684422
17250 UK Treasury 0.125% ldx-Lkd Gt 22/03/29 24,863.74  26,209.69 28,520.48
_ 600 Vetlzon Comms ‘ 15,073.32 _ 2375014 . .
' 250 Unilever PLC Ord - 998870 - 10,271.25 9,468.75
230 KoneOYJNPV ' 10,023.22 10;155.48 . " 10,991.80
12000  Bankers Investment Trust 9,855,38 ©12,336.00 13,752.00
1000 Gulnness Asset Management Fund PLC ~ ~ 15,673.23 18,293.50 17,713.60
3000 Impax Environmental Markets 12,00543  12,900.00 .13,560.00
2100 -Polar.Capital Funds Global Insurance - - - 10,183.43 16,43859 =~ 13,298.25
70 CG Portfolio Fund PLC ’ T 14,428.27 14,020.30 14,473.20
9500 SVS Church-House Investments - 10,581.65. 10,397.75 11,151.00
14000 GCP Infrastructure Investments Ltd 15,569.11 13,552.00 . 14,700.00
© 2400 Schroder Aslan Total Return : 12,199,74 10,560.00 11,760.00
100 Findlay Park Funds ICAY American 13,998.87 113,405.95 13,324.41
11000 Greencoat UK Wind PLC 15,680.81 _  17,523.00 15,598.00
10000 Alllanz UK & European Inv Funds Strategic _13,643.53 10,130.00 12,281.00 ,
85 Roche HLDNGS : ©.24,563.32 21,493.19 - .
100 Microsoft Corp Com STK 20,109.78 20,128.00 - -

. 679,851.02  1,179,174.92 . 1,258,801.31

-

O
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TRUSTEES' ANNUAL REPORT : S
FOR THE YEAR ENDED 31 JANUARY 2022

ADDRESS

60 High Street
Burmham-an-8ea .
Jomarsst

TAS 1PE

REQISTRATION NUMEBER

. 1086196

*

QOVERNING INSTRUMENT A )

The Trust was constituted by the Wlls of the lata Edna lone Nuttall whe dlad on 9 January 1999 and
the late James Nuttall who dled on 12 January 1599 and amaigamatad In The Nuttail Trus’( by deed
dated 12 January 2001, .

OBJEGTS

The objects of the Charity are such charhable purposes for the genara[ beneflt of the Inhabltants of the
sald Parlshes of Brent Knoll, East Bront, Mark and Lympsham, The Trust Is admlnlstared by the
Trustees.

TRUSTEES

The Trustees who have acted durlng the year are:’

* Mr J H.Gounssll
" Mr N Redding

Mr N Corhish (Retfred on 11/11/2021) -

‘Mr M J Wilking (Retfred on 13/06/2021 )

Mr J W Baksr Appointed on 13/05/2021)
Mr R G Banwell (Appointed on 11/11/2021)

The Trustees have full and unrestricted powara of Investment,

SOLICITORS

Barrington & Song
60 High Strest
Burnham-on-Sag

" Somerset

TAB 1PE
INDEPENDENT EXAMINER

David Wright

Westcotts .

80 Oxfaord Strest

Burnham-on-Sea . -

Somerset

TAB 1EF
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THUSTEES' ANNUAL REPOHRT
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STOCKBROKERS
JMFInn & Go
St Brandons Houss
29 Qrest George Street

Arlstol
- B816QT

BANKERS

Lloyéls Bank

73 High Street
Burnham-on-Sea

Somarset

TAB INP

BUMMAHY OF ACTIVITIES

The Trustees sought sultable reciplents for grants from occuplers and organisations within tha Parishes
of Brent Knoll, East Brant, Mark and Lympshar,

The fotal haldings wars worth £1,258,891 at 31 January 2022 (£1,217,73¢ at 31 January 2|021)..

The Trustees pollcy Is to distrbute the mejority of the charlty’s Income reserves, thus malntaining a low
leval of resarves. Qrants of £30,028 ware madsa |eaving a surplus of £21;143 for the year undar raview.

REMUNERATION

No remuneration or other beﬁaﬂts have been paJd or are payabla to any frustee or connected gerson

In the period under raview.
ACCOLUNTS

The accounis have been ptepared on a racelpts and payments basls-and prepared |n accordance with
applicable accounting standards and Statements of Recommended Practice and comply with the
Charltles Act, stalutory requiraments and the govem[ng instrument. "

ST ATEMENT OF MAJOR HISKS

.Tha Trustees hereby agree that the major risks to which the Chailty Is exposed are a8 follows:-
Inappropriate.Investment.

Inabliity to act in a imely fashlon to professlonal advica an investments.

Establishing bana fldes of Applleants for Grants from the Trust.
Sscurlty of cash Invastments and security documants,

Ao
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TRUSTEES’ ANNUAL REPOAT |
[FORTHE YEAR ENDED 31 JANUARY 2022

STATEMENT OF MAJOR RISKS Contlnued

The Trustess having revlewed these major risks certify that they have adeguate systsms in place by
the taking of timaly professlonal advice on Investmant, portfollo and Investment documentation, local
- knowledge of potentlal appllcants for grante and acting in a cofleglate fashlon In daclsion making with
any two Trustaes abls to act by and on bahalf of all Trustaes.

Approved by tha Trustees and algned on thelr Ibehalf by:

-------------------------------

N REDDING

a4 (-1~
Datad ' ' )




PAGE 4
INDEPEMDENT EXAM!NER’S REPORT TO THE TRUSTEES OF THE NUTTALL TRUST
FOFl THE YEAR ENDED 31 JANUARY 2022

I raport on the accoUnte of the Trust for the year ended 31 Januam 2022 which are set out ¢n pegas 5
to8 .

HESPEGTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The charitys frustess ‘are raspcms1ble for the praparation of the ‘accounts. The charitys trustees
consider that en audlt Is not requlred for this year (under ssction 144(2) of the Charitles Act 20‘11 (the
2011 Act) and that an Indapendcnt examination ls nesded. , ‘
s my responsibility to:

’ examine-the accounts (undar saction 148 of the 2011 Act as amended)

' .to follow the procedures lald down iIn the @enersl Directions given by ths Charlty
. Commissioners (under section 145(5)(B) of the 2011 Act, aa amendad); and ’

’ tor state whether particular matters have coms to my attenﬂon
,;BASIS OFINDEPENDENT EXAMINER'S. REPOHT '

My examfnaﬂon was carrfed out in’ accordance with the General Directions given: by the Charity
. Commtaglonare, An examination Includes a review of the accounting records kept by the chadty and a
comparson of the accounts presented with those. records. It also Includes considaration of any unusual
- Items or disclosures in the accounts, and the seeking of expianationa fram you as trustees concerning
" any such matters. The procedures undertaken do not provide all the evidence that would be required
Inan audlt and, consaquently, | do not express an audit oplnion on the v!ew glven by the accounts.

INDEPENDENT EXAMINER'S STATEMENT -

In connsction with my examination, no matter hias come to my' atlantlon"

1. which glves me teasonable cause to belleve that, In any materlal respect the trusiees have not -

met tha requErements to ensure that:

T e prcper accounting records ars kept {in acccrdance with secﬁon 180 of tha 2011 Act) )

_and

. accounts are prepared which agrae with the accounting records and comply with the.

acccunting requlremerrts of the 2011 Act or |

2, towhich, Inmy opinlon, attention should be drawn in order toenable a proper. understandlng of
the accounts to be reached. < i

DAVID WRIGHT .. .
WESTCOTTS -
CHARTERED ACCOUNTANTS
80 OXFORD STREET
BURNHAM-ON-SEA

- SOMERSET -

TA8 1EF

211422,




THE NUTTALL TRUST

RECEIPTS AND PAYMENTS ACCOUNT

AT 31 JANUARY 2022

PAGE §

+ INCOME FUND
Hscelpts

Dividends (net) .
Surpluson Investment sold

Payments

Grants i .
Indspendant Examinet's fee
J M Finn & Co fees
Baringtons Fea

Total expendiiure

Surplus+/ (Deficit) for yzar
Cupltal funds

" Investments made
Invastmants sold'{ses note below)

Surplus carrled forward -

REPAESENTER BY:

Lloyds Bank
Barringtans — Cllatt Account
JMFInn & Co

Current Agsels
Current Llabllitles

. 30,028

10,808

1,200

2022

" 83,406
29,177

(42,540)

19,943

62,858
(55,523)
23,771

51,049

40513

774
10,6810

61,897 .

362

(1.200)

51,049

38,540
804
 B;748

1,286 -

2021 ' ;

25,684
4,638

|
|
|
 (48,378) |
' 6,256)" ‘
116,043 !
(108,308)
71,379

' 62,858

98,947
24
‘23535
" §2:506
352

62,858

Krm—— ———




THE NUTTALL TRUST
STATEMENT OF ASSETS AND LIABILITIES
AT 3t JANUARY 2022

PAGE 6

2022 ) ' 2021 N
. CAPITAL  INGOME CAPITAL INCOME
FUND FUND FUND FUND
? g Iy €
CASH AND BANK DEPOSITS )
. Uoyds - 40,513 38,947
+ JM Finn & Co 10,610 23,535
Barringtons — Cllent Account 774 24
" OTHER MONETARY ASSETS
[ndome tax rapayments 362 362,
OTHER MONETARY LIABILITIES,
Credltore ' {1,200) _
INVESTMENTS
Stocks and sharas at cost tgass per
attached scheduls) (Valuation at )
31 January 2022 £1,268,801) 635,178 603,428
(Valuation at 31 January 2021 '
£1,217,739) . |
635,178 51,040 603426 . . 62,868

These accounts wé}e appraved by the Trustess on_.:l’.?{ lf/ Z2. and signad on thelr behalf by:

N REDDING




THE NUTTALL TRUST
SCHEDULE OF INVESTMENTS .
AT 31 JANUARY 2022

PAGE 7

]

Quantity .

2100

750
1700
450

11831.

5000
370
1500
3000
360
1450
2906
16500
4600

18000 ,

7000
1833

880
2200
1067
1550
1803

11500

2100
1350
4500

»14425.

12800
17250
600
250
230

12000
1000°
3000,
2100

- 70
9500
14000
2400
100
11000
10000

Beourlty

Aberforth Smallar Companles

Anglo Amerlcan ple
Assoclated British Foods plc
Ball Carp ’ '
BNY Mellan Fynd Mariagers
BF ple

Capltal Gearing Trust’

Dlageo pic 28 -

Exparfan Group ple

Ferguson plc
GlaxoSmithKline ple
Land-Securitias Group ple
Legal & General Group plc
Lndsell Trainltd

Lloyds Banking Group plc
Morrison (Wm) Supermarkets plc
Natlonal Grid ple

" Nestle SA Ordinery

Pearson.plc

Rlo Tinto plc

RIT Capltal Partners

Royal Dutch Shell plc
Scottish Mortgage & Trust ple
Smilth & Nephew plc

SSE - Scottish & Southarn Energy pic

TR European Growth Trust plc
Troy TrojanOnv
UK Treasury 1.25% Idi-Lkd 2027

UK Treasury 0.125% (dx-Lkd Gl 22/03/29

Verizon Comms _
Unilevar PLCOrd -,
Kone QY] NPV

Banlers Investment Trust

Gulnness Assef Managemant Fund PLC

Impax Environmantal Markets

Polar Capltal Funds Global Insurance

CG Portfolle Fund PLC

SVS Church House Investments
GCP [nfrastructure lnvestments Ltd
Sthroder Astan Total Return *
Findlay Park Funds ICAV Amerlcan
Greancoat UK Wind PLC

Alllanz UK & European Inv Funds Strétegic

val u&tlnn

Cosl @ 31 Valuation
January 2022 2022 2021
‘15,123.10 . 30,198.00 26,334.00
© 6,924,148 24,210.00 21,172.50
13,550.01 32,997.00 37,728,00
8,045.55 32,493.08 30,048.22
11,380.02 - 23,842.45 21,992.18
19,900,680  19,140.00 14,935.00
15301.25  18,796,00 17,445.50
14,046.85 '70,737.00 57,722.00
14,701.94 80,106.00 86,340.00
14,578.26 41,750.00 . 34,048.80
24,816.85 23,823.50 20,421.80
18;264.56 22,963.21 19,850.89
20,728.97 47,421.00 45,705.00
15,849.02 16,096.00 16,959.20
27,103.51 5,189.00 6,628.50
- - 12,782.00
. 8,411.50 .19,789,07 16,130.40
13,787.52 84,074.45 74,278.05
19,212,71 18,534.40 © 14,986.40
"14,329.78 55,323,595 67,327.70
14,659.73 39,525,00 32,162.50
29,810.33 34,015.40 25,555.72
. 9,809.50 140,270,00 185,310,00
*11,734.,67 26,323.50 34,009,50
17,894.31 21,363.75 21,762.00
9,606.10 61,560,00 59,625.00
14,826.96 18,111.95 16,685.33
24,762.23 26,844.22 © 25,796.23
24,863.74 28,520.48 27,209.72
15,073.32 ' 23,750.14 25,568.24
 9,988,70 §,468.75 11,125.00
10,023.22 10,931.90 13,942.16
9,855.38 13,752.00 13,632.00
- 15673.23 17,713.60  15,728.50
12,005.43. 13,560.00 13,470.00
10,183.43 13,298.25 11,900.70
14,428.27 14,473.90 14,461.30
10,581.65 11,291.00 11,775.25
- 15,569.11 - 14,700.00° 15,148.00
12,199.74 11,760.00 -
13,998.87 13,324.41 .
15,680.81 15,598,00 -
13,643,53 12,281.00 -
635,177.92  1,258,891.31 . 1,217,739.29
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THE NUTTALL TRUST PAGE 1
TRUSTEES’ ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2021

ADDRESS

60 High Street
Burnham-on-Sea
Somerset

TA8 1PE

REGISTRATION NUMBER
1085196
GOVERNING INSTRUMENT

The Trust was constituted by the Wills of the late Edna lone Nuttall who died on 9 January 1999 and
the late James Nuttall who died on 12 January 1999 and amalgamated in The Nuttall Trust by deed
dated 12 January 2001.

OBJECTS

The objects of the Charity are such charitable purposes for the general benefit of the Inhabitants of the
said Parlshes of Brent Knoll, East Brent, Mark and Lympsham. The Trust is administered by the
Trustees.

TRUSTEES
The Trustees who have acted during the year are:

Mr N Corkish
Mr J Counsell
Mr N Redding
Mr M Wilkins

The Trustees have full and unrestricted powers of Investment.
SOLICITORS

Barrington & Sons
80 High Street
Burnham-on-Sea
Somerset

TA8 1PE

INDEPENDENT EXAMINER

David Wright
Thomas Westcott
80 Oxford Street
Burnham-on-Sea
Somerseat

TA8 1EF



THE NUTTALL TRUST PAGE 2
TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2021

STOCKBROKERS

JM Finn & Co

St Brandons Houss

28 Great George Street
Bristol

BS1 8QT

BANKERS
Lloyds Bank

73 High Street
Bumham-on-Sea

Somerset
TAB 1NP

SUMMARY OF ACTIVITIES

The Trustees sought suitable recipients for grants from occuplers and arganisations within the Parishes
of Brent Knoll, East Brent, Mark and Lympsham.

The total holdings were worth £1,217,739 at 31 January 2021 (£1,064,662 at 31 January 2020).

The Trustees policy is to distribute the majority of the charity’s Income reserves, thus maintaining a low
level of reserves. Grants of £35,540 ware made leaving a deficlt of £16,258 for the year under review.

REMUNERATION

No remuneration or other benefits have been pald or are payable to any trustee or connected person
in the perlod under review, other than £1,2886 to Barrington & Sons for fees.

ACCOUNTS

The accounts have been preparad on a recelpts and payments basls and prepared in accordance with
spplicable accounting standards and Statements of Recommended Practice and comply with the
Charitles Act, statutory requirements and the governing instrument.

STATEMENT OF MAJOR RISKS
The Trustess hereby agree that the major risks to which the Charity Is exposed are as follows:-

Inappropriate investment.

Inabllity to act In a timely fashion fo professlonal advice on investmeants.
Establishing bona fides of Applicants for Grants from the Trust.
Sacurity of cash Investments and securlty documents,

hwn




THE NUTTALL TRUST PAGE 3
TRUSTEES' ANNUAL REPORT
FOR THE YEAR ENDED 31 JANUARY 2021

STATEMENT OF MAJOR RISKS Continued

The Trustees having reviewed these major risks certify that they have adequate systems in place by
the taking of timely professional advice on investment, portfolic and Investment documentation, local
knowledge of potential applicants for grants and acting in a colleglate fashion In declsion making with
any two Trustees able to act by and on behalf of all Trusteas.

Approved by the Trustees and signed on thelr behalf by:

----------------------------------------------------------

N REDDING

pated | Novemiocer 2021




PAGE 4
INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF THE NUTTALL TRUST
FOR THE YEAR ENDED 31 JANUARY 2021

i report on the accounts of the Trust for the year ended 31 January 2021 which are set out on pages §
fo 8.

RESPECTIVE RESPONSIBILITIES OF TRUSTEES AND EXAMINER

The charity's trustees are responsible for the preparation of the accounts. The charity's trustees
consider that an audit is not required for this year (under sectiop 144(2) of the Charltles Act 2011 {the
2011 Act) and that an independent examination Is needed.

It is my responsibility to:

. examine the accounts (under section 145 of the 2011 Act, as amended);

. to foilow the procedures laid down in the General Directions given by the Charity
Commissioners (under section 145(5)(B) of the 2011 Act, as amended); and

. to state whether particular matters have come to my attention.

BASIS OF INDEPENDENT EXAMINER'S REPORT

My examination was carrled out in accordance with the General Directions given by the Charity
Commissioners. An examination includes a review of the accounting records kept by the charity and a
comparlson of the accounts presented with those records. It also Includes consideration of any unusual
items or disclosures in the accounts, and the seeking of explanations from you as trustees concerning
any such matters. The procedures undertaken do not provide all the evidence that would be required
in an audit and, consequently, | do not express an audit opinion on the view given by the accounts.

INDEPENDENT EXAMINER'S STATEMENT
In connection with my examination, no matter has come to my attention:

1. which gives me reasonable cause to believe that, In any material respect, the trustees have not
met the requirements to ensure that:

. proper accounting records are kept (in accordance with section 130 of the 2011 Act);
and
. accounts are prepared which agree with the accounting records and comply with the

accounting requirements of the 2011 Act; or

2. to which, In my opinion, attention should be drawn iIn order to enable a proper understanding of
the accounts to be reached.

Jin
DAVID WRIGHT

THOMAS WESTCOTT
CHARTERED ACCOUNTANTS
80 OXFORD STREET
BURNHAM-ON-SEA
SOMERSET

TA8 1EF

22 017



THE NUTTALL TRUST PAGE 5
RECEIPTS AND PAYMENTS ACCOUNT .
AT 31 JANUARY 2021
2021 2020
£ £ £ £

INCOME FUND
Recelpts
Dividends {net) 25,684 33,878
Surplus on investment sold 4,638 -
Payments
Grants 35,540 28,850
Independent Examiner's fee 804 804
J M Finn & Co fees 8,748 6,262
Barringtons Fee 1,288 1,200
Total expendlture {46,378 ) (37,116)
Surplus / (Deficit) for year (16,256) (3,258)
Capital funds 116,043 109,615
Investments made (108,308) (31,750)
Investments sold (see note below) 71,379 41,418
Surplus carried forward 62,858 116,043
REPRESENTED BY:
Lloyds Banik 38,047 99,979
Barringtons — Client Account 24 &80
JM Finn & Co 23,535 16,132

62,6086 115,621
Current Assets 352 352

62,858 116,043




THE NUTTALL TRUST PAGE 8
STATEMENT OF ASSETS AND LIABILITIES
AT 31 JANUARY 2021

2021 2020
CAPITAL INCOME CAPITAL INCOME
FUND FUND FUND FUND
£ £ £ £
CASH AND BANK DEPOSITS
Lloyds 38,947 90,979
J M Finn & Co 23,635 15,132
Barringtons — Client Account 24 580
OTHER MONETARY ASSETS
Income tax repayments 352 352
INVESTMENTS
Stocks and shares at cost (as par
attached schedule) (Vaiuation at
31 January 2021 £1,217,739) 603,426 566,496
(Valuation at 31 January 2020
£1,084,661)
603,428 62,868 566,406 116,043
These accounts were approved by the Trustees on and signed on thelr behalf by:

2. U

---------------------------------------------------------------

N REDDING
/




THE NUTTALL TRUST
SCHEDULE OF INVESTMENTS
AT 31 JANUARY 2021

PAGE 7

Quantity

2,100
750
1,700
450
1,200
11,831
5,000
370

70
1,800
3,000
360
8,125
1,450
14,000
1,000
4,000
3,000
230
2,908
18,500
4,000
18,000
7,000
1,833
880
13,741
2,200
2,100
1,087
1,660
1,803
16,000
2,100
1,350
9,500
4,500
14,426
12,200
17,250
2560
1,468
600
5454

Securlty

Aberforth Smaller Companles
Angle American plo
Assoclated Briflsh Foods ple
Ball Corp

Bankers Investment Trust
BNY Mellon Fund Managers
BP ple

Capltal Gearing Trust

CG Portfollo Fund PLC
Dlagso plc 28

Experlan Group ple
Ferguson plc

Flrst Group plc
GlaxoSmithKiine plc

GCP Infrastructure Investmants Ltd
Gulnnass Asset Management Fund PLC

HSBC plc

Impax Environmental Markets
Kone OYJ NPV

Land Securities Group plo
Legal & General Group plc
Lindssll Train Lid Glabal Equity
Lloyds Banking Group plc

Wm. Morrisan Supermarkets plc

National Grid plc
Nestie SA Ordinary
Odeylus 1 Inc
Pearson ple

Polar Capltal Funds Global Insurance

Rlo Tinto plc

RIT Capiltal Partners

Royal Duich Shell ple

Scottish Mortgage & Trust plc
Smith & Nephew plc

Scoltlsh & Southern Energy ple

SYS Church House Investments

TR European Growth Trust plo
Troy Trojan O Inv

UK Treasury |dx-Lkd 2027
UK-Treasury ldx-Lkd Glit 2029
Unilever PLC Ord

United Utllitfes Group plc
Verizon Comms

Vodafone Group ple

Cost @ 31 Valuation Valuatlon
January 2021 2021 2020

15,123.10 26,334.00 30,198.00
6,924.14 21,172.60 14,892.00
13,550.01 37,723.00 44,642.00
9,045.55 30,048.22 24,697.50

9,855.38 13,832.00 -
11,380.02 21,993.18 21,674.63
19,800.60 14,835.00 22,835.00
15,901.25 17,445.50 16,317.00

14,428.27 14,461.30 -
14,046.35 57,722.00 57,190.00
18,963.78 86,340.00 79,110.00
14,578.26 34,048,80 24,487.20

- - 10,058.75
24,818,85 20,421.80 25,868.00
15,589,11 15,148.00 -
15,673.23 15,728.50 -

- - 22,072.00
12,005.43 13,470.00 -
10,023.22 13,842.16 -
18,264.58 19,850.89 27,258.28
20,728.97 45,705.00 50,407.50
15,849.02 16,858.20 16,222 80
27,103.51 8,6828.50 10,222.20
20,376.87 12,782,00 12,736.60

8,411.50 16,130.40 18,436.31
13,737.52 74,278.05 73,581.19

- - 26,226.58
19,912.71 14,886.,40 12,504.80
10,183.43 11,800.70 -
14,329.78 67,327.70 43,576.28
14,659.73 32,162.50 31,775.00
29,810.33 25,555.72 386,060,00
10,941.37 185,310.00 92,860.00
11,734.67 34,009.50 38,358.,50
17,854.31 21,762.00 20,364.75
10,581.65 11,775.25 -

9,606.10 59,625.00 42,300.00
14,826.96 16,685.33 15,770.79
24,762.23 25,798.23 25,878.14
24,863.74 27,249.72 27,052,89

9,988.70 11,125.00 -

- - 14,878.18
15,073.32 26,568.24 27,007.95

- - B,142.82

603,425.55 1,217,738.29 1,064,661.54
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